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MORTGAGE

+ DEPT-01 RECORDING

PROCESS #: 21430-02679

$3%.00

. THIL11 TRAN 3199 11/03/93 12:52100
. #4558 %-93-2BBETD

CODK COUMTY RECORDER

THIS MORTGAGE ("Securify 'a=zrument”) is givenon  0CTOBER 26, 1993 . The mortgagor is
CHERYL A. EVANS, U&Mﬂ‘;liéi}n ument) 1s g1 ) 1 MOTgagor i

(*Borrower™). This Security Instrument is given o EMPIRE OF AMERICA REALTY CREDIT CORP.

which is organized and existing uader the laws of THE STAYE OF NEW YORK , and whose
address s EMPIRE PLAZR, 100 SENECA ST,, BUFFALO, %N YORK 14203

“eeider”). Borrower owes Lender the principal sum of

SEVENTYFIVETHOUSAN(}ANDOO/IOO****'-‘-'*****‘2*****************
I BB EEREEBRNEEENEREEEEEEENEESEEEER Delars (U.S. § 75,000,00

)
This debt is evidenced by Borrower's note dated the same date as this Securiry-Tnstrument ("Note”), which provides for
monthly payments, with the full debt, if not paid earlicr, due and payable on NCVEMBER 01, 2023

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by thy sute, with interest, and all renewals,
extensions and modifications of the Note: (b) the paymert of all other sums, with interes), advanced under parugraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenanta-and agreements under this
Security Instrument and the Noie. For this purpose, Borruwer does hereby mortgage, grant und cotevey te Lender the following
described property located in CO0K County, Wlinvis:

LOT 3 IN SUBDIVISION OF THE WEST 1/2 OF THE SOUTH 1/3 OF BLOCK 9
IN WAKEMAN(S SUBIDIVISION OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF
SECTION 27, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAM, IN COOK COUNTY, ILLINOIS.

PIN #: 20-27-423-016
which has the address of 7749 § EVANS, CHICAGO

filinois 60619 ("Pmpeny Address");
{Zip Code}
ILINOIS-Single Family-FNMA/FHLMC UNIFORM INGTRUMENT
. Form 3014 9/90
&, ohi s Amended 5/91

VMP MORTGAGE FORMS - (3130293-8100 - (BOUIETY- 7281
Pagn ) 0! B
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[7. Transfer of the Praperty or » Beneflcial Interest in Borgower. [f all or any part of the Property or any inlerest in it
is sofd or transferred (or it a beneficial interest in Borrower is sold or transferred and Borrower is niot o natwral person) without
Lender's prior written consent, Lewder may, at {ts option, require immediale puyment in full of afl sums secured by this
Security Instrument. However, this oplion shall ot be excrcised by Lender i exercise is prohibited by federal Jaw as of the date
of this Securiiy lastrumemn,

I Lender exercises this option, Lender shall give Borrower notice of uccelerntion. The notice shal) provide o period of not
fess than 30 days from the dute the etice is delivered or mailed within which Borrower must pay afl sums secured by this
Security Instrument. §f Borrower fails o pay these sums prior 1o the expiration ol this peniod, Lender may invoke any remedies
pernnutied by this Security [nstrument without funther notice or demand on Barrower,

I8, Borrower's Right to Reinstate, It Borrowsr meets certwin conditions, Borrower shll have the right o have
enforcement of this Security Iastrument discontinued @ any tve prior w the carlier of: G0 5 days (or such other period as
applicuble faw may specify lor reinstaiemci) before sale of the Property pursiant to any power of sale contained in this
Security Instrunient; or (b) emiry of a judgment etforcing this Security Instrument. Those conditions are that Borrawer: &) pays
Lender al} sums which then would be due under this Security Tastrument and the Note as i no acceleration had oceurred; ()
cuses any default ol any other covenants or agreements; (€) puys all expenses incurred in enforcing this Security [nstrument,
including, but norSunted to, reasonable sttorneys’ fees: und (d) takes such action as Lender inay reasonshly reguire to assure
that the fien of this Sscarity Instrument, Leader’s rights in the Property and Borrower’s obligition ta pay the sums sevured by
this Security Instrumwot shall continge unchanged. Upon remstmement by Barrower, this Security Instrumert and the
ubligations secured hereby shall renain fully effective as if oo acceleration had occurred. However, this right to reinstate shiall
not apply in the case of acceleratien under puragraph 17,

19. Sate of Note; Change 7f Loan Servicer, The Now or a partial interest in the Note dogether witi this Sceurity

tnstrument) may be sold one ar marzdunes without prior notice 10 Borrower. A sale may result ina clisnge i the entity (knowna

as the "Loan Serviver™ that coltects moatldy sayments due under the Note and this Seeurity Instruwsent. There alse ntay be one
or more changes of the Loan Servicer unretated to 4 sale of the Mote. I there is u chimge of the Loun Seevicer, Boreower will be Py

given written notice of the change in accordande with paragraph 14 above and applicable Jaw. The notice will state the name and “p)

addresy of the yew Loan Servicer and the addresy 1o which payments should be made. The notice will also contain any other
information required by applicable law.

20. Huzardous Substances. Burruwer shall not el or permit the presence, use, disposal, storage, or releine of any
Harardous Substances on or in the Property. Burrower shei wor do, mor allow anyone else to do, anything affecting the
Property that is in violation of uny Environmental Law. Thepreceding two sentences shall not apply o the presence, use, or
storage on the Property of small quantities of Hazardous Substanecsthat are generally recognized to be appropriute to normiad
residential uses and to maintenance of the Properly.

Borrower shall promptiy give Lender writted amice of any investigetion, claim, demand, lawsuit or other action by any
governmental or regulutory agency or private party involving the Property @nd-any Hazardous Substance or Environmentd Law
of which Borrower has actunl knowledge, 17 Borrower learns, or is notifted by any governmental or regulatory authority, that
uny removal or other remediation of any Hozurdous Substance aftecting the Propertyds necessiry, Borrower shall promptly take
all necessary remedial getions in wecordance with Environmental Law.

As used in this paragragh 20, “Hazardous Substances™ are those substances deliied s tuxic or hazardous substiinces by
Environmental Law wnd the following substances:  gasoline, kerosene, other fammable’ or doxic petroleum products, toxie
pesticides and herbicides, volatite solvents, materials containing asbestos or formaldehyde, and-adipactive matersals, As used in
this parsgraph 20, "Envitonmenta! Law" mwans federal laws and laws of the jurisdiction wherc the Property is Jocated that
reiite to health, sufety or environmentul protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fullows:

21. Acceleration; Remedies, Lender shall give notice 1o Borrawer prior to aceeleration followlng B-arower's breuch
of any vovenant or agreement in this Security Instrument (but not prior to acceleration ander purigruph 17 unless
applicuble law provides otherwise). The notice shall specify: (a) the defaulty (b the gction requived to care the defavit;
(c) u date, not less than 30 days from the date the notice is glven to Borrawer, by which the default must he cured: and
) that failure to cure the default on or before the date specifled In the notice way result In aceeleration of the sums
secured by this Security Instrument, foreclosure by judicinl proceeding and sale of the Property. ‘The notice shall further
inform Borrower of the right to reinstate after ucceleration and the right to assert In the foreclosure proveding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, I the defunlt Is not cured on
or before the date specified in the natice, Lender, at its option, may require immediate puyment tn full of all soms
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided In this puragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release, Upon paymem of al) sums secured by this Security Instrument, Loender stall release this Security Insfrument
without charge 10 Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestesd exemption in the Propenty. Form 3014 9/90
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5, Hazard or Property Insucance, Borrower shall keep'the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or Fooding, for which Lender requires insurance. This nsurance shiall be maingained in the smounts and for the [reriskls
that Lender requires. The insurance carrier providing the insu-ance shall be chosen by Borrower subject o Lender’s approval
which shall not be unressonably withliekl, 1If Borrower fails to maintain coverage deseribed above, Lender may, at Lender’s
aption, obtain coverage to protect Lender's rights in the Property in accordunce with paragiuph 7.

AN insurance policies and renewals shall be acceptable 1o Lender and shall include u standuid montgage clase. Lender
shall have the right to hold the poticies and renewals. 17 Lender requires, Borrower shall promptly give o Lender sl seceipts of
paidd premiums and renewal notices. [n the event of loss, Borrawer shall give promp? notice to the insurunee carrier and Lender.
Lender may make proof of loss if nor made promptly by Borroveer.

Unless Lender and Borrower otherwise agree in writing, msurance proceeds shiall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, Tt the restoratian or
repair is not sconomicelly Teasible or Lender’s security would be lessened, the insurance proceeds shall be applied 1o the sums
sccured by this Security Instrument, whether or not then due, with any cxcess paid to Borcower, 11 Borrower abandons the
Property, or does p inswer within 30 days u notice from Lender that the insurance carrier hus offered 10 setle a claim, then
Lender may collect thesinsurance proceeds. Lender may use the proceeds to repair or restore the Property ar o pay sums
secured by this Security fnsirument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender und Pormower otherwise agree in writing, any application of proceeds 1o principal shall not extemd or
postpone the due dute of the (wvithly payments referred to in paragraphs [ and 2 or change the amount of the paymenis, It
under paragruph 21 the Property s »iauired by Lender, Borrower's right w0 any insurance pulicies and praceeds resulting from o
dumage 10 the Propcacy prior to the ucasisition shall pass to Lender 1o the extent of the sums secured by this Security Instrument =
immedigtety prior to the scquisition, B

6. Occupancy, Preservation, Maintenipace and Protection of the Property; Borrower's Loan Applicution; Lensehalds. L
Borrower shall occupy, estublish, and use the Propeity as Borrower's principal residence within sixty duys after the exeeution of sa
this Sceurity [nstrument and shall continue 1o oceury-the Property as Borrower's principal residence for al least one year after
the date of occupancy, unless Lender otherwise agrecs in writing, which consent shull nov be unreasorubly withheld, or ualess
extenuating circunistances exist which are beyond beveswer's control. Borrower shadl not destroy, dmsage or impair the
Property, allaw the Property 1o delcriomte, or commit waste 0 the Property. Borrower shafl be in default if any forfeiture
action or procesding, whether civil or criminal, is begun that in Lender's good faith judgment could resudt in forfeiure of the
Property or alherwise materially impair the lien created by this Sccurity Instrument or Lender’s seewrity imerest, Borrower may
cure such u default und reiustate, as provided in parugraph 18, by casivg the action or proceeding to be dismissed with a ruling
that, in Leler's good faith determination, prectudes forfeiture of e Borrower's iuterest in the Property or other material
impuirment of the lie created by this Security Instrument or Lender's séeyrity interest. Borrawer shall also be in defaude if
Borcower, during the loun application process. gave materially false or inuceurate informution or stutements fo Leader (or fuiled
to provide Lender with nny material formation) in connection with the loan evidencerd by the Nute, mcluding, bt non limited
to, representations conicerning Borrower's occupancy of the Property us o principal résidenee. I this Security Instrument isony
leasehold, Borrower shull comply with all the provisions of the lease. I Borrower paguives fee title to the Property. the
leasehold and the fee title shall not mierge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property. If Barrower fails to perlorni de covenants snd ugreerments contained in
this Security Instrument, or there is a legal proceeding that may significuntly affect Lender's rights i the Property {such as &
proceeding in hankruptey, probate, for condemnation er forfeilure or to enforce faws or regulationaaban Lender muy do and
pay for whatever is necessary to protect the vatue of the Property und Leader's rights in the Propeny. /1 cider’s actions may
include puying any sums secured by a fien which has privrity over this Security Instrument, appeariig in_court, paying
reasonable attornoys’ fees amd entering on the Property 1o make repairs. Although Lender may tuke action undes his paragraph
7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this puragraph 7 shall beconie additiomai debt of Borrawer secured by ihis
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
dute of disbursemient at the Note rate und shail be payable, with interest, upon notice from Lender 1o Borrower requesting
pay ment,

8. Mortgage Insurance, 1f Lender reguired mortgage insurance as 4 condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiutas required to maintwin the mortguge insurance in effect. I, for any reason, the
mortgage insuranve coverage required by Lender lapses or ceases 10 be in effect, Borrawer stull pay the premiums required to
ubtain coverage substantially equivatent to the monguge insurunce previously in effect, ut a cost substuntinlly equivident to the
cost (0 Botrower of the mortgoge insurance previously in effect, from an alternate mortgage insurer approved by Lender, I
substantinily equivulent miortgage insurunce covernge is not available, Borrower shall pay to Lender cach month a sum cqual to
one-twelfih of the yearly morigage insurance premium being paid by Borrower when the insurance coverage fapsed or ceased (o
be i effect. Lemder will accept, use and retain these payments as o loss reserve in fieu of moriguge insurance. Loss reserve

Form 3014 8/80
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 26TH dsy of OCTOBER , 1993 .
and is incotporated into and shall be deemed 10 amend and supploment the Mortgage, Deed of Trust or Security
Deoed (the ‘‘Security Instrumont’’) of tha same date given by the undamigned (the “‘Borrower''}) to socure
Borower’a Nolo lo  BMPIRE OF AMERICA RRALTY CREDIT CORP,

(the *'Londer'')
of the sarry dvte and covering the Property described in the Security [nstrument and located at:
7749 8 EV’MS8, CHICAGO, ILLINOIS 60619

{Property Address]

14 FAMILY COVEANTS, In addition to the covenants and agreemenis made in the Security Instrument,

Borrower and Lander furtner co>>aant and agree as follows:
A. ADDITIONAL PRCPLE Y SUBJECT TO THE SECURITY INSTRUMENT. In addition to the

Property described in the Security In#;cineat, the following itoms are added to the Property description, and shall
also constitule the Property covered by the Security Instrument: building materials, appliances and goods of every
nature whatsosver now or horsafler lo(alrd in, on, or used, or intended to be used in connection with the
Property. including, but not limited to, thoss for the purposes of supplying or disiributing heating, cooling,
electricity, gas, water, air and light, fire provntion and oxtinguishing apparatus, security and access coutrol
apparatus, plumbing, bath tubs, water hosters, wrior closets, sinks, mnges, stoves, refrigorators, Jishwashers,
disposals, washers, dryers, awnings, storm windows, o:m doors, screens, blinds, shades, curtains and curtain
rods, sttached mirTars, cabinets, paneliing and attached yicor noverings now or hereafier attached to the Property,
ail of which, including replacements and additions thereio, siali be deomed to be and romain a part of the
Property covered by the Security lustrumeat. Al of the foreguing together with the Property described in the
Security Instrament (or the leaschold ostate if the Security Instruzcat is ne & leaschold) are referred to in this 14
Family Rider and the Security Instrument as the *‘Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrov/e: shall not seek, agroe io or make a
change in the use of the Property or its 2oning ciassification, unloss Londer bz sZreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requirerciis-of any governmental body
applicable to the Property,

C. SUBORDINATE LIENS. Bxcept as permiited by foderal law, Barrower shatl pui allow any lien inferior
to the Security Instrumeat to be perfacted against the Property without Lender's prior wriiler pormission.

D, RENT LOSS INSURANCE., Borrower shall maintain insurance agsinat rent {oss is: »ucition ta the other
hazards for which insurance is requited by Uniform Covenant 5.

E. “BORROWER'S RIGHT TO REINSTATE” DELETED, Uniform Coveaant 18 is dele'a

F. BORROWER'’S OCCUPANCY. Unless Lender and Borrower otherwise agree in wriling, the first
seatence in Uniform Covenant 6 concemning Borrower’s occupancy of the Property is deleted. All remaining
covenants and agreoments set forth in Uniform Covenant 6 shalf romain in effect.

MULTISTATE 1 - 4 FAMILY RIDER - Fannle Mav/Freddie Mac Uniform instrument Form 3170 3/83
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G. ASSIGNMENT OF LEASES. Upoa Lendur's request, Borrower shall assign to Lender alt lesses of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender
shall have the right to modify, extend or terminate the existing leascs and to execute new leases, in Lender's sole
discretion. As used in this paragraph O, the word **lease’’ shall mean *‘subiease’ if tho Security Instrument is on
a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Leader al! the ronts and revenues (*‘Rents’’} of
the Property, regardiess of to whom the Rents of the Property arc payable, Borrower authorizes Lender or
Lender's ugents to collect the Rents, and agroea that each tenant of the Property shall pay the Rents lo Lander or
Lendar's agents. Howover, Borrower shall receive the Rents unti} (i) Lender bas given Borrower noticoe of default
pursuant to paragraph 21 of the Security Instrument and (ii) Leader has given notice to the tenant(s) that the Rents
are to be paw to Lender or Lendes’s agent. This asignment of Reats constitutes an absolute assignment and not
an assignment fur additional security only.

If Lender 4iva notice of breach to Borrower: (i) all Renls received by Borrower shall be held by Borrower
as trustee for the booral of Lender only, to be spplied to the sims secured by the Security Instrument; (ii) Lender
shatl be entitled to coiiess xnd receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the
Property shall pay all Reat due and unpaid to Lender or Lender's agonts upon Leador's writlen demand (o the
tenant; (iv) uniess applicadie law provides otherwise, all Rents collected by Lender or Londer's agents shall be
applied first to the costs of takins cautrol of and nmneging the Property and collecting the Rents, including, but
not limited o, stiomeys' fees, recsivai’s fees, premiums on receiver's bonds, repair and maintenance costs,
insurance premiums, taxes, asseasmowts and other charges on the Property, and then to the sums secured by the
Security Instrument; (v) Lendor, Lender's 3 ents or any judicially appointed receiver shall be liable to account for
only those Rents actually received; and (vi) Leader aball be entitlod to have a receiver appainted to tako
possesgion of and manage the Property and collxct tha Reats and profits derived from the Property without any
showing as to the inadequacy of the Property as secy rily,

If the Rents of the Property are not mufficical 15 civer the costs of taking control of and managing the
Property and of collecting the Reats any funds expeadoa Yy Lender for such purposes shail become indebtodness
of Borrower to Lender secured by the Sacurity Instrument purausat to Uniform Covenant 7.

Borrower represenis and warrants that Borrower has not execi.ted any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender from <xercising its rights under this paragraph.

Lender, or Lender's agents or & judicially appointed receiver, shal, 2ot be required (o eater upos, take
control of or maintain the Property before or afler giving notice of defea': jo Borrower, Hawever, Lender, or
Lendor's ageats or a judicially appoinied receiver, may do 50 at any time wiwr: a Zefault occurs, Any application
of Reats shall not cure or waive ary default or invalidate sny other right or remady oi Lender, This assignment of
Reats of the Property shall terminate when all the sums secured by the Security Instniuvont are paid in full,

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any nots o, agreement in which
Lander has an intorost shall be a breach under the Security Instrument and Leader may invoke inv of the remedics
permitied by the Secunty Instrument.

BY SIGNING BELQW, Borrower accepts and agrees to the terms and provisions contined in this 14
Family Rider.

)7 , ‘
é C/ ‘ ?é W (Seal) (Seal)

EVANS -Borrows,

(Seal) (Seal)
~Bosrowsr -Borrawer
& $7 00 Prn2ei2 Form 3170 3/93
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