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THIS MORTGAGE (*Securiiy lnstrument") is given on OCTOBER 22, 1993 . The mortgagor is
CARL F. ROSENBAUM | o e
AND RANDI L. ROSENBAUV, HUSBAND AND WIFE '

R U 3 1 .

("Borower"). This Security lnstrument ik given 1o ) | . E} ?ERAE:V'W 11/03/9%‘13'29.00

LINCOLN non'rcmn CORPORATION | ! 8 5‘7
e conn COUNTY nscuaoca AR

oy b e s

which i3 organized and existing undor the laws of THE STATL. OF ILLINOIS . , and whose
midrcas is 450 SHEPARD LURIVE-SUITE 18 <

ELGIN, ILLINOIS 60123 " ALeador"), Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY THOUSAND o :

'AND 00/100 | Pollars (U.S. § 120,000.00 ),
This debt is evidenced by Borrower's note dated the same date as this Secyrity Instrument ("Noto®), which provides for
monthly payments, with the full debt, if not paid eatier, dus and paysbls on  WOVEMBER 1, 2023

This Security Instrument secures to Lender: (s) the repayment of the debt evidenced by the Note, with interost, and il mewals.
extentions and modifications of the Note; (b) the payment of all other sums, wuh intsrest, advanced under paragraph 7 tou
protect the security of this Security Instrumeat; and (c) the performance of Borrower's covanants and agreoments under this
Security Instrument and the Note. For this purpose, Borrower does hereby murigage, grant and Gonvy to Lender the following ip

described p: rogen) Jocated in COOR County, Illinois: L’."
LOT 16082 IN WEATHERSFIELD UNIT NUMBER 16, BEING A SUBDIVISION IN

SECTION 27 AND SECTION 28, TOWNSHIP 41 NORTH, RANGE 10, EAS” OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDLD IN THE
OFFICE OF THE RECORDER OF DEEDS IN COOK COUNTY ON FEBRUARY 13, 1953 AS
DOCUMENT NUMBER 20756244, IN COOK COUNTY, ILLINOIS.

07-27-105~010

which.hulhn.uldm of 309 DESMOND DRIVE, SCHAUMBURG | _ (Street, cu[@
inoi €0193 ‘ ‘ » o ' ‘
Hlm {Zip Coda] o _ ("Property Address®); . ‘
‘ o 1080
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Property insured against loss by fire, hazards included within the torm “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall b maintained in the amounts an for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shail not be unreasonably withheld, If Borrower fails o maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lent2:"s rights in the Property in sccordance with puragraph 7,

All insurance policies and ronewais shall be acceptable to Lender and shall include a standard mortgage clause. Londer
shalt have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lander all receipts of
paid premiums and renewal notices. In the event of lnss, Borrower shall give prompt notice to the insurnce carrier and Lender.
Lendor may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwiss agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lendor's security is not lessened. If the restoration or
ropair is not economically feasible or Lender's security would be lessensd, the insurnce proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does nol answer within 30 days a notice from Lender that the insurance carrier has offered to settle a cluim, then
Lender may collet the insurmice proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
socured by this Zec: ity Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lende: snd Borrower otherwise agree in wriling, any application of proceeds 1o principal shall nol extenxd or
postpone the due date ¢ the monthly payments referred to in paragraphs { and 2 or change the amount of tho payments. If
under paragraph 21 the t'mpecty is acquired by Lender, Borrowsr's right to uny insurance policies and proceeds reeulting from
damage to the Property prio:tu.<he acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediataly prior to the acquisitior.

6. Occupancy, Preservatios; aintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use thc Property as Borrower's principal residence within sixty days after the execution of
this Security lustrument and shall continde to-occupy the Property as Borrower's principal residence for al least one year after
the dale of occupancy, unloss Lender otherwise agrees in writing, which consent shall not be unreasonably wilhheld, or unless
extenuating circumstances exist which are heyon} Barrower's control. Borrower shall not deatroy, damage or impair the
Property, allow the Propenty o detericrate, or couuril-waste on the Property. Borrower shall be in default if any forfeiturs
action or procesding, whether civil or criminal, is begim thal in Lender’s good faith judgment could result in forfeiture cf the
Property or otherwise materially impair the lien creatod by <his Security Inatrument or Londer’s security interest, Borrower may
curs such a defwult and roinstate, as provide! in paragraph ;2, k5 causing the action or procesding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeitury i the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Leratzi's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gavo matetiafly false o iumccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the ‘can evidenced by the Note, including, but not limited
to, representations concerning Borrower’e occupancy of the Property as a prircipa) rosidence, [T this Sccurity Instrument is on a
leaschold, Borrower shall comply with afl the provisions of the lease. 1f Dorrower acquires feo title to the Property, the
jeasehold andd the fee title shall not merge unless Lender agrees to the merger in wittisg.

4. Protection of Lender’s Rights in the Property. If Borrower fails lo perfurm the covenants and agrosments contained in
this Security Instrument, or there is & loga) proceeding that may significanly affect Leade s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or lorfeiture or to enforce laws or rogulations), then Lender may do and
pay for whalever is necessary to proect the value of the Property and Lender's rights in the Proserty. Lender’s actions may
include paying any sums secured by  lien which has priority over this Security Instrument, ap ecring in court, paying
reasonable attormneys’ fees and entering on the Property to make repairs. Although Lender may take #2¢un under this pangraph
7. Lender does not have to do so. 8

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this. 5=
Security Instrument. Unless Borrower and Leder agroe to other terms of payment, thesc amounts shall beas interest from the &
dute of disbursement at the Nole rate and shall be payable, with intercst, upon notice from Lender to Borrower requesting 8_:
p‘ymt. -
8. Mortguge Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security b-(‘-:
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurince coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
oblain coverage substantially equivalent (o the mortgage insurance proviously in effect, at 4 cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an altomate mortgage insurer approved by Leader. If
substantially equivalent mortgage insurance coverage is not available, Borrower shatl pay to Lender each month a sum equal to
one-twelfth of the yearly morigage insursace premium being puid by Borrower when the insurance coverage lapsed or ceased to

bo in effect, Lender will accept, use and retain these payments as a Joss reserve in lieu of morigage insurance. Loss "rglmg

‘ S . .- N o . o : Form 3014 9
Qmm!on C ‘ N T : o ' itiae;
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17. Yrnnsler of the HLFL‘INQEIEIILCIJI AL-'. GQBMM Property oi':?ygigl:r; in it

is sold or tranofarred (or if a beneficial intorest in Borrower is sold or transferred and Borrower is not & natural person) without
Lender's prior writien consent, Lender may, at ity option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

. If Lender exercises this option, Lendur shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notics is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to piy these sums prior to the expirstion of this period, Lender may invoke any remedies
permitted by thia Security Instrument without further notice or demand on Borrower,

- 18, Borrower’s Right to Relnstat, If Botrower moets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued &t any timo prior to the earlier of: (a) 5 days (or such other period as
spplicable law may specify for veinststoment) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; of (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (1) pays
Lender sll sums which then would be due under this Security Instrument and the Note s if no acceieration had occurred; (b)
cures any default of any other covenants or agreements; () pays all expenses incurred in eaforcing this Security Instrument,
including, but not ikuted to, reasonsble atiomeys' fees; and (d) takes such action as Lender may reasonably roquiro o sasure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation fo pay the sums secured by
this Securily Instrugyai, shall continue unchanged. Upon reinstatoment by Borrower, this Security Instrument and the
obligations secured hercor shall remain fully effective as if no acceleration had occurred. However, this right to reinsisto shail
nat apply in the case of aciol.wion under puragraph 17.

19. Sule of Note; Chare ¢ Loan Servicer. The Note or a partial interest in the Note (logether with this Securily
instrument) may be sold one or n.ors times without prior aotice to Borrower. A sale may result in a chango in the entily (known
as the *Loan Servicer") that collects mo~thly paymeats due uinder the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer uassirisd 1o a gale of the Note. If thers is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordnya with paragraph 14 above and applicable law. The notice will state the name and
address of the cow Loan Servicer and the adilress to which payments should bo made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall tof crase or permit the presence, use, disposal, storage, or releass of any
Hazardous Substances on or in the Property. Borower shall not do, nor allow anyone else to do, anything affecting the
Propoerty that is in violation of any Environmental Law. Tl praceding two sentonces shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substancss that are gencralty recognized lo be appropriate 1o normal
susidential uses and to maintenance of the Property.

Borrower shall prompily give Leader written notice of any invastijation, claim, demand, lawsuit or other aclion by any
governmental or rogulstory ageacy or private party invelving the Propery 7ad any Hazardous Substance or Bnviroamenial Law
of which Borrower has actual knowledge, If Borrower learns, or is notifixi by «ny governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Pr¢perty is necessary, Borrower shall promptly take
sll necessary romediat actions in accordance with Environmental Law.

As used in this parsgraph 20, "Hazardons Substancos® ara those subuiances Gcfizod as toxic or hazardous substances by
Environmeatal Law and the following substances: gasoline, kerosene, other flammubis o toxic petrojeum products, loxic
pesticides and herbicides, volatile solvents, matetials containing ashostos or formaldehyde, and imdioactive materials. As used |
this paragraph 20, *Bnvironmental Law" means federal laws ant Iaws of the jurisdiction whers e Property is located
rolate to health, safsty or environmental protection. g

NON-UNIFORM COVENANTS. Borrower and Lendor furthor covenant and agreo ss follows:

21. Accoleration; Remedies. Lender shall give notice to Borvower prior to acceleration followiig Borrower’s bm@
of any covenand or agreement in this Securily Instrument {but not prior o wcceleration under pirojraph 17 unlesg
upplicuble law provides otherwise). The notice shall specify: () the default; (b) the action required (o cure the defuults*
(©) & date, not less than 30 Zays from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the defuult on or bei'ore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Properiy, The notice shall further °
inform Borrower of the right to reinstafe after accelerution and the right to assert in the foreclosure proceeding the .
non-exisience of & default or any other defense: of Borrower to acceleration und foreclosure. 1f the default is not cured on’-
or before the date specified in the notice, Lender, at its optiun, may require immediate payment in full of all sums-
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect i} expenses incurred in pursuing the remedies provided in this paragruph
21, including, but not limited fo, reasonable altorneys® fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrumeat
withoul charge 1o Borrower. Borrower shall pay any recotdation costs.

23, Walver of Homestead. Borrower waives all right of homestead sxemption in the Property, pre 1081

Form 3014 .W
Q-ll\m won Pupdotd m‘,c‘&_r




UNOFFICIAL COPY

. M e VPN
0WE viOgC wing R

5"%;:7/01 443 MOSSINNGD i
(ol Lt 'h;i_h-_‘ BIA ; ; \’id ABY (K W““"Wb

Smarin . lqp-d‘dmmnu
‘772/”77f o e o
B OYYEE Y AFDID ap 27 T8 1908 (VIOUJ0 PUR PN ABI JPER DD
R20J 190 U0} sosodnd PoR sow: 99 J0f ‘108 AMUNIOA PU SRy WTAHA
L

% |RBNNNT! PI88 ST PRRARGP PUB poudis
W poBpejmomion pow ‘aotzad I Awp w1y aw asojeq panedds mmlllolﬂqmmm
(s)onnr osonm (5)uoslad oures 9y 6q O} AW 07 Umomy Ajjwoossad ¢

“ATM ANV ONYHSOH ‘HOYENISOW *7 IONVY (ONV HNVENISOY "2 'INVO "™
K510 £Qaseq Op SFme po Asunco pivs Jof puw T otjqng AIRION » ¢ i
. 158 Lpno)) J000 ‘SIONI'TH 40 ZLVIS
asno1s0g- mwnr‘
(tws) 7 (wos)
;"‘““;" HOAVANASOY 7T I AW
s
“”"?”2’5@ ® gy
Mnoisg- NNVENZBO0N “Jd THVD
{(iwg)

IOMUR
R W4 0UPI0I0I PUN JOMOLOY AQ Potxe (s)sepu Aus T
PO FORRITLINU] AJURDOS STy U1 POTIIUOO SYURGOACD (Iw o) o) O saiBl P nideoow 1maniog ‘MO'TAE ONINDIS A

‘ {£3r00ds] (sppO XpRd YA

191y MWOH PuOs 30pry yusioA0sdim] oy JOpRY B00i[eg

3opny WemAnd Appomig 3opry yuewdoiead( Nu(} pouNlg iyrg wamdng pengRID
Jopry Appang o1 PRy WIniURkopdoy)

2y Wy ooy |

1%2q egqucapdde Yooy}
ummmr[K;uumsmmomdum(c)wpuanynamm(mmsnmpmahmmm
mm{ddmmmnummqmpmodsmoqmupumqm;om'mmq ‘e Kjunoog

mmmnqﬂmmmv-maﬁqmmmmpumwwnmmwwmv

TE8660T




