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MORTGAGE

THIE MORTGAGE ("Security Latrument®) is given on OCTOBER 21, 1993 , Tho mortgagor is

VINCE RAINONDI AND CATERINA PAYMONDI, HUSBAND AND WIPE
("Borrower"). This Security Instrument is given lo

GN KORTGAGE CORPORATION, A WISCONSIN CORFUD2IION

which s organized and existing under the laws of  THR STATE UP NISCONSIN » and whose
address is 6700 FALLBROOK AVE., STR, 293, WRST HILL3 - 7A 91307
("} zixter®). Borrowor owes Lender the principal sum of

NINETY TWO THOUSAND AND 00/100
Deiars (US, § 92000.00 )

This debt is evidonced by Borrower's note dated the same date as this Security Instrume.y-(*Note®), which provides for monthly
payments, with the full debt, if not paid carlier, due and payable on NOVEMBEK /!, 32023 . This Security
Iastrument secures to Londor: (a) the repayment of the debt evidenced by tho Note, with intures’, and all renewals, extensions and
modifications of the Note; (b) the payment of all other surms, with interest, advanced under parzgrarh.7 to protect the socurity of
this Sscurity {nstrument; and (c) the porformance of Borrower's covenants and agreoments undor this Se/ urity instrument ard tho

Note. For this purpciv, Borrower doas horeby morigage, grant and convey to Lander the following dercriec! property locrded in
CO0K County, Illinois:

PARCEL 1: THE WEST 25 FEET OF LOT 5 IN BBLOCK 3 IN ADDITION TO JEPFRRSOL(,
SAID ADDITION BRING A SUBDIVISION OF THAT PART OF THE SOUTHRAST 1/4 LYING
SOUTH OF TH® INDIAN BOUNDARY LINE OF SECTION 8, TOWNSHIP 40 NORTH, RANGE

13, EAST OF THE THIRD PRINCIPAL MERIDIAN ALSO

PARCEL 3: EASENENT FOR THI BENEPIT OF PARCEL 1 CREDITED BY DOCUMENT NO.
18505839.

33

CHICAGO
which has the addrsas of 5845 W AINSLIE STREET {Street, City),
{Linois 60630 ("Property Addreas®);

{Zip Code] Form 3014 5190
ILLINOIS -  Single Family - Fasnle Maa/Fraddia Mac UNTFORM INSTRUMENT Amanded 591
q-cnau "o VMP MORTUAGE FORMS - (31 3)295-£100 - (00321729 . o Zﬁ
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TOGETHER WITH all the improvements now or heroafler orocted on the property, and all easoments, appurtenancoes, and
" fixtures now or hereafier a past of the property. All replacements and additions shall also be covered by this Security Instrumeat.
All of the foregaing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the eatate hereby conveyed and has the right to mortgags,
goant and convey the Property and that the Property is unencumbered, oxcopt for encumbrances of record. Borrower warrants and
will defond generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variationa by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender cavenant and agree as follows:

1. Payment of Principal and Interest; Preguyment and Late Charges.  Borrower shall prompily pay when due the
principai of and interest un the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject 1o applicable law or to & written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Noto, until the Note is paid in full, 4 sum ("Funds®) for: (a) yearly taxes
and assessmeonts which may attain priority over this Security Instrument as a lion on the Property; {b) yearly leasehold paymonts
or ground reats on the Proporty, if any; (c) yearly hazard or propesty insurance promiums; (d) yearly tood insurance premiums, if
any; (o} yoarly meitgars insurance premiums, if any; and ([) any sums payable by Borrower to Lender, in accordance with the
provisions of paragrarii A in lieu of the payment of mortgage insurance premiumu. These items are calied "Escrow llems.”
Londer misy, at any time. colact and hold Funds in an amount not to exceed the maximum antount a Jender for a federally related
morigage loan may requies fr. Borrower's secrow account under the federal Raal Estate Seitlement Procedures Act of 1974 as
amended (rom time to time, 12.1).5.C, Section 260] ¢t seq. ("RESPA"), unloss another law that applies to the Funds sets a lessor
amount. If so, Lender may, al anv time, collect and hold Funds in an amount not to axcoed the lesser amount. Lender may
cstimate the amount of Funds due cn i basis of current data and reasonable estimates of expenditures of future Becrow ltema or
otherwise in accordance with applicable law,

The Funds shall be hald in an inatitutior whosa depoaita are insured by a fedoral agency, instrumentality, or entily (including
Lender, if Leader is such an institution) or in (ny Vedera! Home Loan Bank. Lender shall apply the Funds to pay the Escrow
lems. Lender may not charge Borrower for holding ant applying the Funda, annually analyzing the escrow account, or verifying
the Escrow ltesna, unloss Lender pays Borrower interout on the Funda and applicable law permits Lender to make such a charge.
However, Lender may roquire Borrower to pay a one-lizie charge for an independent real estate tax reporting vervice used by
Lender in connoction with this loan, unless applicable law prvvidus othorwise. Unloss an agreement is made or applicable law
requires interost 10 be paid, Lendoer shall not bo required to pay.Bocrower any interest or earnings on the Funds, Borrower and
Lender may agree in writing, however, that irterest shall be paid cn.0% Funds. Lender shall give to Borrower, without charge, an
snnual aecounting of the Funds, showing credits snd debits 1o the Fuii?s <d the purpose for which each debit to the Funds was
made. The Funds are pledged as sdditional security for all suma secured byib's Security Instrument.

1f the Funde held by Londer exceed the amounts permitted to bo hokd by arsticable law, Lender shalt account to Borrowar for
the excess Funds in accordance with the requirements of applicable law. If the ameunt of the Funds held by Lendor at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in-wriiing, and, in such case Borrower shall pay
to Lander the amount nocessary (o make up the deficiency. Borrower shall make up Uie deficioncy in no more than twelve
monthly payments, &t Lend="4 aole discrelion.

Upon payment in il of all sums secured by this Security Instrument, Lender shall promptly sefund to Borrower any Funds
hold by Lender. If, under paragmph 21, Londer shall acquire or sell the Property, Lender, prict to the acquisition or sale of the
Property, shall apply any Funds held by Lerder at the time of ucquisition or sale as a crodit agaiut ' sums secured by ihis
Security lnstrument,

3, Application of Payments. Unless applicablo law provides otherwise, all payments received by Lerdi undor paragraphs
1 and 2 shall be appiied: first, (¢ any propayment charges due under the Nots; second, {0 amounts payable ws: paragraph 2;
third, to intereatl due; fourth, to principal dus; and {ast, 1o any late charges due under the Note,

4. Charges; Liens, Borrower shall pay all taxes, asscssments, charges, fines and impositions attributable 1o the Property
which may aftain priority over this Security Instrument, and leasehold paymesnts or grourd rents, if any. Borrowor shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
porson owed payment. Borvower shall prompily furnish to Lendur all nolices of amounts to be paid under this paragraph. If
Borrowor makes these payments directly, Borrower ahall promptly furnish to Lender receipts svidencing the payments.

Borrower shall promptly discharge any lior which has priority over this Securily Instrument unless Borrower: () agrees in
writing 1o the payment of the obligation secured by the lion in & mannec acceptable 1o Lender; (b) contests in good fuith the lien
by, or defends againai enforcement of the lien in, legal procoelings which in the Lander's opinion operate to provent the
onforcemont of the lien; or {c) secures from the holder of the lien an agreemont satisfactory to Lender subordinating the lien to
this Security Instrument. [f Lander determinea that any pari of the Froperty is subject to a lien which muy attain priority aver this
Security [natrument, Lender may give Borrower a notice identifying the lien. Borrower ahall satisfy the lien or take one or more
of the actions set forth abcve within 10 days of the giving of notice.

Form 3014, 9/9¢
Qauu.) ey N 2alt e Z Zf




-~ UNOFFICIAL COPY




L

5. Hazard or Property Insurance. Borrower shall keep the improvemonts now exisling or horeafter erected on the Property
insured against loss by fire, hazards included within the term “extended coversge® and any other hazards, inchuding floods or
flooding, for which Lender roquires insurance. This insurance shalf be maintained in the amounts and for the periods that Londer
requires. The insuranco carrier providing the insurance shall be chosen by Borrower subjoct 1o Lander's approval which shall not
be unreasonably withhold. If Borrower faila 1o maintain coverage described sbave, Lender may. al Lemder’s option, obtain
coverage to pratect Lander's rights in the Property in accordance with paragraph 7.

All insurance policies and renowals shall be accepiable to Lendor and shail include a standard mortgage clause. Lender shall
have the right to hokd the policies and renewals. If Lender requirss, Borrower shall promptly give to Londer all receipts of paid
premiums and repswal notices. In the ovent of loas, Borrower shall give prompt natice to the lusurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower,

Unless Lendor amdd Burrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is sconomically fearible and Lendor's security is not lessened. If the restoration or
repair is not sconomically feasible or Lender's security would be lessencd, the insurance procoeds shall be applied lo the sums
socured by this Security lnstrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or doss not answor within 30 days & nofice from Lender that the insurance carrier nas offered to seitle & claim, then
Lender may collect th insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pry sums secured
by this Security Instrumer:, whether ov not then due. The 30-day period will begin when the notice is given.

Uniess Londer and Botscvior otherwise agree in writing, any spplication of procoeds to principal shail not extend or postpone
the dus date of ths monthly paymvate reforred to in paragraphs 1 and 2 or changs the amount of the payments. If under paragraph
21 tho Property is scquired by Luncor, Borrower's right to any insurance policies and proceeds rosulting from damags to the
Property prior lo the scquisition siaif past to Lender 1o the extant of the sums secured by this Secusity Instrument immediately
prior to the acquisition.

6. Occupascy, Freservation, Maintenance 29 Protection of the Property; Borrower’s Loan Application; Leaseholds.,
Borrower ahall occupy, establish, and use the 2roperty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shail contioue to occupy ‘he Properiy as Borrower's principal residence for at loast one year afler the
date of occupancy, unless Londer otherwise agrees'in wiriting, which consent shall not be unreasonably withhsld, or unless
oxtenualing circumstances exist which are beyond Borrow(r's control. Borrower shall not dertroy, damage or impair the Property,
allow the Property to doteriorate, or commit waste on the Projecty. Borrower shall be in defauit if any forfeiture aclion or
proceading, whether civil or criminal, is begun that in Londer's soud faith judgment could result in forfeiture of the Praperty or
otherwise materially impair the lien created by this Security Instrurien? or Lender's socurity interest. Borrower may cure such &
default and reinsiate, as provided in parsgraph 18, by causing the actiol or proceeding lo be dismissed with a ruling that, in
Lender’s good faith determination, procludes forfeiture of the Eorrower's ‘atrrest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's security interest. Bz.cower shall also be in default if Borrower, during the
loan application procesa, gave materially false or inaccurate information or stats nent: 1o Lender (or failed to provide Lender with
any malerial information) in connection witk the loan evidenced by the Note, irclhuding, bul not limited 1o, representations
concerning Barrower's occupancy of the Property as & principel residence. If this Securiiv Instrument is on & leasehold, Berrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Propuiiy, the leasehold and the fee title shall
not merge uniess Lender agreos to the merger in wriling.

7. Protection of Leader’s Rights in the Property. If Borrower fails (0 perform the covenantr-aad agreements contained in
this Security Instrument, or thers is a logal proceeding that may significantly affect Lender’s rights ‘a the Property {such as a
procoeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulalions), then Lauder may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lendur's ictions may include
paying any sums secured by a lien which has priority over this Security instrumionl, appearing in court pwying reasonable
Attornieys’ foes and entering on the Property to make repairs. Although Lender may take act.on under this paragraph 7, Lender
doss not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowor secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursemont al the Note rate and shall be payable, with interest, upon notice from Lender te Borrower requesting payment.

8. Mortgage In"urance. [f Lender required mortgage insurance as a condition of making the loan secured by this Security
[natr:ont, Borrower shall pay the premiuma required 1o muintain the mortgage insurance in offect. If, for any reason, the
mortgage itsurance coverage required by Lender lapses or ceases ta bo in offect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent fo the morigags insurance proviously in effect, at & cost substantially equivaient {o the
cost to Borrower of the mortgage insurance praviously in effoct, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Barrower shall pay to Lender sach month a sum equal to
one-twsifth of the yoarly mortgage insurawce premium being paid by Borrower when the insurance coverage lapsed or coased to
be in effsct. Lender will accept, use and rolain these paymenis as a loes resorve in Hou of morigage insurance. Lows resorve
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payments may na longer be roquired, at the sption of Lender, if mortgage insurance coverage (in the amount and for the pariod

" that Lender requires) provided &5 an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums recuired to maintain mortgage insurance in effect, or to provide a [oss resorve, until the requirement for mortgage
insuvance onds in accordance with any writien agraoment between Borrower and Lendor or applicable law.

9, Inspection, Lender or ita ngont msy make reasonable sntries upon and inspections of the Property. Lender shall give
Horrower notice at the time of o prior to an inrpection specifying ieasonable cause for the inspoction.

0. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with sny
condemnation or olher taking of any part of the Prcperty, or for conveyance in lisu of condemnation, are hereby assigned and
shalf be paid to Lander.

In the event of a total taking of the Property, the procoeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then due, with any oxceas paid to Borrowse. In the event of a partia) taking of the Property in which the fair market
value of the Property immediately before the taking is squal to or groater than the amount of the suma secured by this Security
Instrument inunedialely before the taking, unless Borrower and Lendor otherwite agreo in writing, the sums secured by this
Socurity Insicument shal) be seduced by the amount of tho proceeds multiplied by the fullowing fraction: () the total amount of
the eunu secured Saivediately before the taking, divided by (b) the fair markel value of the Property immediately before the
iaking. Any balance snz!l be paid to Borrower, In the event of a partial taking of the Property in which the fair market value of the
Property immedistely Yolure the taking is less than the amount of the sums sscured immedialely before the taking, unless
Borrower and Lender otimrwie agree in writing or unless applicable law otherwise providoes, the proceeds shall be applied to the
sums sscured by this Secuniy ‘2a'rument whether or not the sums are then due.

If the Proporty is abandonos oy Borrower, or if, after nolice by Lender to Borrower \hat the condemnor offers to make an
award or seitle a claim for damag(s, 8orrower fails to respond to Lander within 30 days after the date the notice is given, Lender
is authorized to collect and apply ine prosseds, st its option, either to restoration or repair of the Property or ta the sums secired
by this Security Instrument, whether or not.(t.4 due.

Unloss Lender and Borrower otherwise agersin writing, any application of proceeds to principai shall not exterd or postpone
the due date of the monthly payments referred 1o in parmgrapha | and 2 or change the amount of such payments.

tl. Borrower Not Released; Forbearance By Lzader Not a Waiver,  Extenaion of the lime for payment or modification
of amontization of the suma secured by this Security (w?a-inent granted by Lender to any successor in intorest of Borrower shall
not operate to reloaso the lishility of the original Borrowcr or Borrower's successors in inforost, Londer shall not be required to
commence proceadings against any successar in interest or re{use (> oxlend time for payment or otherwiso modify amertization of
the sums socured by this Security [nstrument by reason of any drawnd mads by the original Borrower or Borrower’s successors
in intersst. Any forbearance by Lender in exorcising any right or reraer'y shall not be s waiver of or preclude the exercise of any
right or remedy .

12. Successors and Assigns Bound; Jolnt and Several Liability; Cco-sijners. Tho covenants and agroomionts of this
Security Instrument shall bind and benefit ths successors and assigns of Lendes.and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreenonts shall be joint and several. Axny Borrower who co-signs this Security
Instrument but does not execute the Note: (a) it co-signing this Security lnstrumen’ unly to morigage, grant and convey that
Barrower's interest in tho Property urder the terms of this Security Instrument; {b) iz pii-rorsonally obligated to pay the sums
secured by this Secusily Instrument; and (c) agress that Lender and any other Borrower riay agroe to extond, modify, forbear or
make any accommadations with regard to the lera of this Security Instrumont or the Noto without that Borrower’s consent.

1). Loan Charges. If the loan secured by this Security Instrumont is subject to a iaw whick sels maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges coliected or to be colleciad a connection with the loan
exceed the parmitted limits, then: (x) any such lcan charge shall be reduced by the amount necessary (o ¢orluce the charge to the
permitted limit, and (b) any suma ¢!mady collected from Barrower which exceeded permitted limits will bo refunded 1o Borrower,
Lendor may choose to make this wfund by reducing the principal owed under the Nole or by making a/Girect paymenlt to
Borrower. If a refund reduces principal, the reduction will bo treated as a partial prepayment without any prepayment charge
under the Note.

14, Notices. Any notice to Borrower provicied for in this Security Instrument shall be given by delivering it or by mailing It
by first class mail unless applicable law requiren use of another method. The notica shall be directed lo the Property Address or
any other address Borrower designates by nolice to Lendor. Any notice to Lender shall be given by first class mail to Lendor’s
addroes stated herein or any other wddress Lomlor designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deeme to have been given to Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severability. This Security lnstrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note

conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given offect without the conflicting provision. To this end the provisions of this Security Instrument and the Nolo are declared to

be severable,

L6HGRSSes
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneflcial interest in Borrower. 1f all or any part of the Proporty or any inlerest in it is
sokl or tranaforred (or if a beneficial interest in Borrower is sold or tranaferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However. this option shall not be exercised by Lerler if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Londer exercises this option, Lender shall give Barrowsr notice of acceleration. The notice shall provide a period of not fess
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all suma secured by this Security
instrument. If Borrower fails to pry thoso sums prior to the expiration of this period, Lender may invoks any remedics permitted
by this Security Instrument without further notice or demand on Borrawer.

18, Borrower's Right to Reinstate.  If Borrowsr meets certain conditions, Borrower shall have the right to have
enforcement of this Security [nstrument discontinued at any time prior to the earlier of: (a) S days (or such other period as
applicable law tnay specify for reinstatement) before sale of the Property pursuant to any powor of sals contained in this Securily
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lendor all
suma which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
dofault of any other covenants or agreements; (c) pays all expevsos incurred in enforcing this Security Instrument, including, but
not limited 1o, reasonsble attorneys' fees; and (d) takes such action as Lender may reasonably roquire to assure that the lien of this
Socurity Instrumers. )ender's rights in the Property and Rorrower's obligation to pay the sums secursd by this Security
Instrument shall contiris unchanged. Upon reinstatoment by Horrower, this Security Instrument and the obligations secured
hereby shall remain full; eifective s if no acceleration had occurred. Howover, thi right to reinstate shall not apply in the case of
ncceloration under paragiaphs 17.

19, Sale of Note; Chasgc o7 Loan Servicer. 'The Note or a partial interest in the Note (together with this Security
instrument) may Se soki one cr ip2re limes withou! prior notice to Borrower. A sale may rosult in & change in the entity (known
a3 the "Loan Servicer”) that collect: monthly paymenta dus under the Note and this Security Instrument. There also may be one or
more changes of the Loxn Servicer tmuelated to a sale of the Noto, If there is & change of the Loan Servicer, Borrower will be
given written notice of the change in accriiance with parngraph 14 above and applicable law. The notice will state the name and
address of the now Loan Servicer and thc’»adress to which payments should be made, The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or pormit the presence, use, disposl. storage, or release of any
Hazardous Substances on or in the Property. Besrcwe: shail not do, nor allow anyone else to do, anything affecling the Propeny
that is in violation of any Envircnmental Law. The prriecing iwo sontences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances iiv sre genorally recognized to be appropriale to normal residential uses

and to mairtenance of the Property.
Borrower shall promptly give Lender written notice of (ny .nvostigation, claim, demand, lawsuit or other action by any

governmenial or regulatory agency or privale party involving tio Troperty and any Hazardous Substance or Environmental Law
af which Borrowsr has actua) knowledge. If Borrower learns, or is-iclified by any governmental or regulatory authority, that any
romoval or other remediation of any Hazardous Substance affecting s Troperty is necessary, Borrower shall promptly take all

necossary remedial actions in accordance with Environmental Law.

At used In this paragraph 20, “Hazardous Substances® are those sulstinces defined as toxic or hazardous substances by
Environmental Law ard the following substances: gasoline, kerosene, winer fl=mmable or toxic petroleum products, toxic
pesticides and horbicides, volatile solvents, materials containing asbestos or formaldeiiyde, and radioactive matorials. As used in
this paragraph 20, *Environmental Law" means federal laws anc! laws of the jurisdiction whore the Property is located that relate

to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Londer furthor covenant and agree as fol aws:

21. Acceleration; Remedies, Leuder shall give notice to Borrower prior to acceleration ! lowing Borrower's breach of
any covenani or agreement in this Security Instrument (hut not prior to accelerntion under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (s} the default; (b) the action required o cure the default; (c)
a date, not less than 30 days from the date the notice iy given (o Borvower, by which (he default muri e cured; and (d) ¢
that failure to cure the default on or before the date specified in the notice may result in acceleration of thz sums secured G
by this Security Insirument, foreclosure by judicial proceeding and sale of the Property. The notice shali further inform ‘?
Borrower of the right (o reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence ,{
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on er before the &°
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this ‘-7;'
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender -~
shall be entitled to coliect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonsble atiorneys’ fees and costs of title evidence,

22, Release, Upon payment of all sums secured by this Securily Instrument, Londer shall release this Security Instrument
withott charge 1o Borrower. Horrower shall pay any recordalion i:oats.

23, Waiver of Homestead. Borrower waivee all right of homestead exemption in the Property.
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24, Riders to this Sszo7 4y Instrument, If one or more ridars ars executed by Borrower and recorded togother with this
Security Instrument, the covzewits and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of -2z Security Instrument as if the rider(s) woro a part of this Security lnstrument.

{Check applicable box{ea)}
Adjustable Rate Rider [] Condominium Ridar (] 1-4 Pamily Rider
[ Graduated Psyment Rider [} Planned Unit Development Rider ] Biwpekly Payment Ridor
[_] Balloon Rider [-") Rate Improvenent Rider [} Sucond Home Rider
3 V.A. Rider [_J Other(s) [specify)

BY SIGNING BELOW, Borrower accopts and agrees to theie:iny and covenants contained in this Security Instrument and in

any rider(s) executed by Borrower and recorded with it. p’M

Witnesses:

U
o (Seal)
“ENTEA Y5~ RRTHONDT Borower

(Seal)
-Borrowar

- 2. ,)L
7/4/:4—“—' ﬁd&«u—\o (Seal) —_(Seal)

VINCE RAINONDI -Borrower -Borrowst

STATE OF ILLINOIS, 0 ODL County ss:
~Hu MAJLA .e. , & Notary Public in and for said county and state do hereby certify that

\)\ﬂ\ Ce ﬁ&_l_;mﬂp‘.& M(Q Cl{iLA—\nkG EO-AAY\CTY\({,L
, personally known to me to be the same pe n(u) whose name(s)
subscribed to the foregoing inatrument, before me this day in person, and acknowledged that j
signed and delivered the 3aid instrument as_ -+ A~ free and voluntary act, for the uses and purposes lherem sel forth,
Givon under my hand and official sealgthls 4,}9“' d.y of C'/Aou o 1593

My Commission Expires: Noty '
AN

v Comw.; Zum. ﬁmr o

fte
This Instrument waa prepared by: e w‘y '9/97
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6-MONTH LIBOR
Lt CONFORMING and NON-CONFORMING

’
.

THIS ADJUSTABLE RATE RIDER i» madothis _____2187 day of OCTOBER _. 1993 __ and is incorporated into and shall
be d § to amend and suppl t the Mongage, Deed of Truri or Security Doed (the “Security Instrument™) of the stame dato given by the undersigned (the
"Harrawer™) 1o socure Horrower's Adjustable Rale Nota (the “Note™) 1o __GH _MORTGAGE CORPORATION. A WISBCONSIN CORPORATION

{the "Lender”) of the samo daie and covering the property described in the S¢curity Instrument and locatod st
1]

[Property Addewes|

THE NOTE CONTAINS PROVISIONS ALLOWIXG FOR CHANGES IN MY INTEREST RATE AND MY MONTHLY PAYMENT. MY
APJUSTABLE INTEREST RATE CAN NEVER EXCEED OR BE LESS THAN THE LIMITS STATED IN THE NOTE.

ADDITIONAL COVENANTS. In addition (0 ths covenants and agreements made in the Security Instrumant, Horrower and Lender further
covenant andd agrac a3 follows:

THE NOTRE provides for an initial interaet rato of ____ 4,000 & The Noto provides for a change in the adjusiable interest rete and the
monthly paymenis as follows:

4 ADJUSTABL . IWTEREST RATE AND MONTHLY FAYMENT CHANGES

(A} Change Datcs

The adjuniable imieress ratr 1 viill pay ‘#ill change on tha firsl day of | MNAY 19_94 _ and on the firt day of every six month
tharoafies. Each date on which:ay i74~-vs\ rate could change is called an "Interest Rato Chango Date..”

(3) The Index

Heginning with tho first Inierest Raiy Chenge Date, my interest rate will be based on an Index. The “Index” is the averasge of inerbank offered rates for
six menth U.S. doilar depuosits in the Lunion market based an quoistions of major banks, ss published by the Fedaral National Mortgage Association
("I'NMA™). The most recent Indax figuro availabl. as of tha dats fony- five days before sach Interest Ratc Change Date ia called the "Curreat Indox.”

I the Index is no longer avuifable, the Note Holler will choote a new index 1hal bs bused upon comparable infarmation. The Note Holder will give me

notico of this choice.

(C) Calkulation of Change
Before oach Interest Rato Chango Date, the Note Holder will calculsie my naw interest rate by sdding THO AND 1/2 percenisge
point{s) ( 2.500 %) 10 the Curre't Jndex. Subject 1o the limiy stated in Scction 4{D) below, this amount will bo my new

interost raie uniil the nest [nterest Raie Change Date.
The Noac Holder will d ino the of the hly p2 s asnt that would be sulficieni 1o repay the unpaid prinicipa) 1tha ; am expected 10 Owe at

the Interost Rate Change Date in (ull on tho Malurity Date st the intere it rate ~fieclive st the timo the calculation i+ made in substantially eyusl paymemts. The
rosult of this calculation will bo the now amount of my monthly payment.

(D) Limits on Interest Rats Cunge

The interost rate [ am required o pay at the first Intareal Rate Chango Datc wi'i nol increase or decrease by more than 1% from the initial interest rate.
Theroafter, my imercst rate will never be increased or decreased on any single Interas? 'ate Change Date by more than one percentage peoint(s) {1%) from the
rato of interest 1 have beon paying fur the preczding sia months,

My interest rate will never be greator than TEN ~“percent ( 10.000 _®) which is called the "Maximum
Rate.” My intorest rats will nover be less than TWQ percem (= 2,000 %) which is called the "Minimum Rate."

(E) EfNective Date of Change

My now interon rate will bacome effeciive on cach Interost Rate Change Date. [ will pay the sn ourt of my new monthly psymens beginning on the lirsig s

momhly paymens daie sfter the Interest Rate Chango Data until the amount of my monibly psyment chengor sgrin. (%)
. x
{(F} Notca ot Change r

The Note Holdar will doliver or mail to mo a notice of any change ir my intercsi rate and the smoun! of ni monthly psyment beforc the effective dateg ~
of any change. The notice will include information required by law 10 bo iven me and also the titls and telephone ninbe: of a perion who will answer anyLs

queation | may have regarding the notice. =

BY SIGNING BELOW, Borrower avcepts snd agroes 1o the terms and covenants contained in this Adjustable RidEF, !_/’

gﬁ:mm @amoi- %W

OWER
VINCE RAIMONDI CATERINA RAIMONDI
RORROWER BORROWER
aNsS4s 1092 sMPC I'u-ll‘ﬂ(::: ::a;
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