Vel "tmompim-@ow @

52
— WREN RECORDED MAIL N
:35 * SUNBELT NATIONAL MORTGAGE "*"::u
CORPORATION Gy 5
2  p.o. BOX 780769 i
Y.  DALLAS, TRXAS 75378 . DEFT-01 RECORDING $31.50
. T§111) TRAM 3209 _11/03/93 13134300
L0k COUNTY RECOROER
SETISED {Space Above This Line ¥or Recording Dais)
MORTGAGE
THE TFRMS OF THIS LOAN CONTAIN PROVISIONS
WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY
THIS MORTGAGE ("Security Instrument”) is givenon OCTOBER 22, 1993 . The mortgagor is
JAE KEUN SONG AND EUN JOO SONG, HUSBAND AND WIFE
("Borrower").
Thir Security Irs«iru nent is given to  SUNBELT NATIONAL MORTGAGE
CORPORATION A ILLINOIS CORPORATION ,
which is organized ard vxisting under the laws of ILLINOIS , and
whose addrosn is 20774 LBY FREEWAY, #200,
DALLAS, TX 7542 ("Lender®).
Borrower owes Lender the orlacipal sum aof
ONE HUNDRED SEVEN 7./ 0USAND AND NO/100---
Dollars (U.S. $ 107,009.00 ). This debt is evidenced by Borrower's note dated tho same date as this Security
.;) Instrument (*Note"), which piuvides for monthly paymenis, with the full debt, if not puid earlier, duo and payahle
- on NOVEMBER 1, 2000 » This Security Instrument secures lo Lender: (8) the repsyment of the debt
Sy evidenced by tho hote, with interest, an all renowals, extensions and modifications of the Note; (b) the payment of all other
? sums, with interest, advancel under paragraph 7 1o protect the security of this Security Instrument; and (c) the performance of
~J Borrower's covenan!s and sgresments unde. this Security Instrument and the Note. For this purpose, Borrower does hereby
A morigage, grant and convey Lo Lender the follovir g described property located in COOK
a/ County, lllinois:

LOT 5 (EXCEPT THE EAST 12 1/2 FAIET THEREOF) AND LOTS 7 AND 8 IN BLOCK
4 IN KRENN AND DATO'S DEVONSHIRE 4ANOR, BEING A SUBDIVISION IN THE
SOUTH 1/2 OF SECTION 15, TOWNSHIP 21-NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUMTY, ILLINOIS.

ar
o
o™
3
which has the address of 4349 CHURCH ST., SKOKIE,
{Street) {City}
lilincis 690076 ("Property Addresa®);
(Zip Coda)

TOGETHER WITH all the improvements now or hereafter orected on the property, and all easements, appurtenances, -
and fixtures now or hercaftor a part of the property. All replacoments and additions shail alse be coversd by this Security
Instrument. All of the foregoing is reforred to in this Security Instrument as the “Property.*

BORROWER COVENANTS that Borrowor is lawfully scisod of the estato hureby convoyed and has the rvight to
mortgage, graal and convey the Proporty and that the Properly is unencumbered, oxcept for encumbrunces of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subjoct to any
sncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with limi )
variations by iurisdiction fo constitute 4 uniform security instrument covering real property. " 2
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UNIFORM COVENANTS. Borrower and Londor covenunt and sgree aa follows:

1. Puyment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and intervst on the debt evidenced by the Note and any prepayment and late charges due under the Naote.

2. Funds for Taxes and Insurance. Suhject to applicable law or to a wrilten waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are dua undsr the Note, until the Note is paid in full, a sum (*Funds®) for: (a) yearly
taxes and ausessments which may atlain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
paymenls or ground renls on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if sri; (@) yearly mortgage insurance premiums, if any; and (f) any sums paysble hy Borrower to
Lender, in gecordawe with the provisions of paragraph B, in lieu of the payment of mortgage insurunce promiums. These
items are called “Escrow [tems.” Lender may, at any time, coliect and hold Funds in an amount not to exces! the maximum
amount a lender for a federally related mongage loan may require for Borrower’s escrow account under the federa! Real Estate
Settlement Procedures Act of 1974 4s amended from time to time, (2 U.S.C. § 2601 ot seq. ("RESPA™), unless another law
that appliss to the Funds sets a lesser amount. If 50, Lender may, at any time, collect and hold Funds in an smount aot t
vicood the lessor amount. Londer may estimato tho amount of FPunds due on tho basis of current datn nnd reasonable ostimales
of expenditures of future Escrow ltoms or otherwise in accordance with applicable taw.

The Funds shall be held in an institution whose deposils are insured by a tederal agency, instrumentality, or entity
(including Lender, if Lender is such un institution) or 1n any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items, Lender may not charge Borrower for holding and applying the Funds, annually analyzing lhe escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax
reparting servics voed by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applica*.ie law requires interest (o be paid, Lender shall not bo required to pay Borrower any interest or earnings on
the Funds., Borrowe! ard Lender may agree in wriling, however, that interest shall be paid on the Funds, Lender shall give to
Borrower, without £na-ge, an annual accounting of the Funds, showing ciedits and debits to the Funds and the purpose for
which each debit to the Trads was mude. The Funds are pledged as additional security for all sums secured by this Security
Instrument.

If the Funds held by ‘erucr exceed the amounis pormitted to be held by applicable law, Lender shall account to
Buorrower for the oxcess Funds i zccosdance with the requiremnonts of applicable Juw. I tho amount of the FFunds held by
l.ondor at any time is nct sutficient to.oay the Escrow llems whon due, Lender may so notily Borrower in wriling, and, in
such case Borruwer shall pay to L:n'or-the amount necessary to make up the deliciency. Borrowor shall make up the
dueficiency in no mors than twelve monttay pavments, st Lender's sole discretion.

Upon payment in full of a#ll sums secured by this Security Instrument, Lender shall promptly refund (o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds told by Lendor at the time of acquisition or salo as & credit agoeinst the sums
socured by this Security Instrument,

3. Application of Puyments, Unless appiicrals law provides olhorwise, il payments soceived by Lender under
paragmphs 1 and 2 shall bo applied: first, to any propayment charges duo undor the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and) tust, to uny late charges due under the Note,

4. Charges; Liens. Borrowor shall pay all taxes. ascousments, charges, fines and impositions attributable to the
Property which may altain priorily over this Security Instrunwer., and leaseshold payments or ground reats, if any. Borrowa:
shall pay these obligations in the manner provided in parsgraph 2, cc if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall prompriy/fuinish 10 Lender all notices of amounts to be paid under
this parugraph. [f Borrower makes these payments directly, Borrower s¥ai! promptly furnish to Lender receipis evidencing the
payments.

Borrower shall promptly discharge any lien which has priority over this Gevurity Instrument unless Borrower: (a) agrees
in writing 1o the payment of the obligation secured by the lien in « manner acceptubie to Lender: {b) conlests in good faith the
lien by, or defends againsi enforcement of the lien in, legal proceedings which iz the Lender's opinion operate to provent the
enforcement of the lien; or {c) secures from the holder of the lien an sgreement salisfictory to Lender subordinating the lien to
this Security Instrument. 1 Lendor determines that any part of the Property is subjesd to'a lien which msy attain priority over
this Security Instrument, Londer may give Borrower & notice identifying the licn. Borrin rer shall salisfy the lien or take one oy
more of the actions set furth above within 10 days of the giving of notice.

8. Hazard or Properiy Insurance. Botrower shall keep the improvements now existings. or hereafler erected on the
Property insured against Joss by fire. hazards included within the term "eatonded coverage® ard any other hazards, including
floods or flooding, for which Lender requires insurance. This insursnce shall bo maintained in the<mOunts and for tho periods
that Londer rogquices Tho insurance carrier providing the insurance shall be chosen by Borrowor subicc? 1o Lender's npproval
which shall not be unreasonably withhoeld. If Borrower fails to muintain coverage describest above, Ierador may, at Lender’s
oplion, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renowals shail bo acceptable to Lender and shall include a standurd mortrage clause. Londer
shall have the right to hold the policies and renewals. 1€ Lender requires, Borrowor shall promptly give (o Lendor all receipls
of paid premiums und renownl notices, In the event of loss, Borrowor shall give prompt notice to the insurance carrior and
Lender. Londer may mako proof of loss if not made promptly by Barrower.

Unless Londer and Borrower othorwise agree in wriling, insurance proceeds shall be applicd 1o rostomtion or repaic of
the Property damaged, if the restoration or ropair is cconomically teasible and Lendor's socurity is not tessened. 11 the
restoration or ropair is not economically feasible or Londer's security would be lessened, ths insurance procesds shull b
applisd 10 the sums secured by thia Security Instrument, whether or not then due, with any excess paid to Borrower, It
Borrower abandons the Property, or doos not answes within 30 Jdays a notice from Lender that the insurance carrier hes
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair oF restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lender and Borrower otherwiso agree in writing, any application of proceeds to principul shall not extend or
postpone the Jdue date of the monthly paymenis referred to in paragraphs 1 and 2 or change thoe amount of the payments. {f
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurancs policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender o the extent of the sums secured by this Security
instrument immediately prior to the acquisition.

6. Occupanwy, Preservation, Maintenance and Protection of (he Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, ostablish, and use the Proporty as Borrower™s principal rosidonce within sixty days afler
the esccution of thin Security Instrumoent and shall continue to vccupy the Property as Borrower'a principa) rosidonce
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for at loast one yoar after the dato of occupancy, unlesi Lender otherwise agrees in wrnling. which consent shail not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrowsr’s control. Borrower shall not
destroy, duuage or impair the Property, aliow the Property to deteriorats, or commit waste on the Property. Borrower shall be
in Jotault if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lendor's good faith judgment could
result in forfeiture of the Property or otherwise materially impair the lien created by this Securily (ostrumont or Londer’s
security intorest. Borrower may cure such a default and roinstate, ws provided in paragraph 8, by cauning the action or
procveding 1o be dismissed with a ruling that, in Lendor's good faith dotermination, precludes forfeiture of the Borrower’s
inlorest in the Property or other material impairment of the lien created by this Security Instrument or Lender’s security
interest, Borrower shall also be in default if Borrower, during the loan spplication process, gave maleriaily falso or inaccurate
information or statermnents to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited 10, representations concerning Borrower's occupancy of the Property as @
principal residence. If this Security Instrument is on a leaseliold, Borrower shall comply with all the provisions of tho lease, If
Bosrower acquires fee title to the Property, the leasshold ard the fes title shall not merge unless Lender agrees to the merger
in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenunts and agreemwnts
contained in this Security [nstrument, or theorv is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority aver this Security Instrument, appearing in
court, paying reass.osble attomuys’ fees and entering on the Property to mako ropairs, Although Lender may take action under
this paragraph 7, Lerdlor doos not have to do so.

Any amounts ¢sshursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. ¥nisss Borrower and Lender agree 1o other terms of payment. these amounts shall bear interest from the
date of disbursement 22 t'.c. Noto rate and shall be payable, with interest, upon notice ffom Lender to Borrower requesting
payment.

8. Mortgage Insurincz. If Lender required morigage insurance as a condition of making the ioan secured by this
Security Instrument, Rosrower sradl pay the premiuma required to maintain the morigage insurance in effect. If, for any
reason, the mertgage insurance (ovxage required by Lender lupses or coases to bo in offect, Bosrower shall pay the premivms
required to obtain coverege subs'Zatially equivalent to the mortgage insurance proviously in effect, at a cost substantially
oquivelent to the cost to Borrower of Y inortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivaient in0r’ yage insurance coverge is not available, Borrower shall pay to Lender each month
a sum vqual to one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to ko in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mongage
insurance. I ~2, reserve payments may no longer oo required, at the option of Leader, if morigage insurance coverage (in the
amorsc and for the period that Lender requires; Zeovided by un insurer approved by Lender again becomes availuble and is
obtained. Borrower shall pay the premiums requirxl .« maintnin mortgage insurance in effect, or to provide a loss reserve,
until the requirement for mortgage insurance ends in «c:ordancy with any written agreement between Borrower and Lender or
applicable taw.

9. Inspection. Lender or its agent may make reatonablo entries upon and inspections of the Properly. Lender shall
give Borrower notice at the time of or prior to an inspection spaifying reasonable cause for the inspection,

10. Condemnation. The procesds of any award or claLn (¢ damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for toriysvance in lieu of condemunation, are hereby assigned and
shall bo paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid lo Borrower ~in the event of a partial taking of the Property in
which the fair market value of ihe Property immediately before the taking is “qunl 1o or greater than the amount of the sums
secured by this Securizy instrument immediately before the taking, uniess Borower and Lender otherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the rarcseds multiplied by the following fraction;
{u) the total amount of the sums secured immedintely before the taking, divided Ly (b) the fair market value of the Property
immedialely before the taking. Any balance shall be paid o Borrower. In the ovent of a sartial taking of the Property in which
the fair market value of the Property immediutaly before the taking is less than the ainounc of the sums secured immediately
before the taking, unless Borrower and Lender otherwise agree in writing or unless upplicable law otherwise provides, the
procosds shall be applied 1o the sums secured by this Security Instrument whether or not the sume-aro then due.

1f the Property is abandonod by Borrower, or if, afler notice by Lender to Borrower that the ondemnor offers to make
an sward or settie & claim for damages, Borrower fails to respond io Lender within 30 days aftur(n: date the notice is given,
Lender is authorized to collect and apply the proceedds, &t its option, either to restoration or repair <t tne Properly or lo the
sums secured by this Security Instrument, whether or nat then due.

Unless Lender and Borrower othurwise agree in writing, any application of proceeds to principsl <hall not extend or
postpons the due date of the monthly payments referved to in paragraphs ! and 2 or change the amount of sud’s payments.

11. Borrower Not Released; Furbearunc: By Lender Not a Walver. Extension of the time for payment or
maxlification of amortization of the sums secured by this Security Instrument granied by Lender to any successor in interest of
Borrower shall not operate 1o refease the liability of the original Borrower or Borrower’s successors in interest. Lender shall
not be required to commence proceedings against any successor in interest or ruvfuse to extend time for payment or otherwise
modify amortization of the sums secured by this Se:urity Instrnment by reason of any demand made by the original Borrower
or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the axerciss of any right or ramedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-siguers. The covenants and agreements of thig
Security Instrumont shall bind and benefit the succsssors and assigns of Lender and Borrower, suhbject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall bo joint and several. Any Borrower who co-signs this Security
Instruinent but does not execute the Note: {a) is co-signing this Security Insirument only lo mortgage, grant snd convey, that
Borrower's intervst in the Pruperty under the terms ¢f this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender anwi any other Borrower may agree to sxtend, modify, forbear
or maks any accommodstions with regard to the tzrms of this Security Instrument or the Note without that Borrower's
consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum
loan charges, and that law is finally interpreted so that the interest or other loan charges coliected or to be collected
in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to roduce the charge to the pormitted lintit; and (b) any sums already collected from Borrower which exceeded
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permitted limits will be refinded to Borrower. Lender may choose to make this refund by reducing the principal owed under
"the Nute or by making a direct payment to Borrower. If a refund reduces principal, the reduclion will bo treated as a partin!
prepayment without any prepayment charge undor the Note.

14, Notices, Any notice lo Borrower provided for in this Security Instrument shali be given by delivering it or by
muiling it by first class mail unless applicable [aw requires use of another method. The aotice shall be directed to the Property
Address or any other address Borrower designates by nolice to Lender. Any aotice 10 Lender shall be given by first class mail
to Lender's address stated hersin or any other wddress Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemext 10 hive been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrunwnt shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security [nstrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of thia Securily Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Traasfer of the Property or a Benelicial Interest in Borrower. If all or any part of the Property or any inlerest in
it is sold or transferred {(or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natursl person)
without Londer's prior wrilten consent, Lender may, at ils option, require immediate payment in full of all sums secured by
this Security lns?ument. However, this option shall not bo exercised by Loender if exercise is prohibited by federal Jaw us of
the date of this Securiiy [nstrument.

If Lender exercizes this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
nul fess than 30 days fioneihe date the notice is deliversd or mailed within which Borrower must pay all sums secured by this
Security lnstiument. 15 2urower fails to pay these sums prior io the expiralion of this period, Lender may invoke any
remedies permitted by this S=curity Instrument without further notice or demand on Borrower,

18. Borrower’s Right to /R:zinstate. 1f Borrower moots cerlain conditions, Borrower shall have the right to have
enforcement of this Security Instrzent discontinued at any time prior to the earlier of: (a) 5 days {or such other period as
applicable law may specify for reinstiement) befors sale of the Property pumsuant 1o any powor of sale contained in this
Security [nstrument; or (b} eniry of & judginent enforcing this Secunty Instrument. Those condilions are thul Borrower: (a)
pays Londer all sums which then would be dyo under this Security Instrument and the Note as if no acceleration had oceurred;
(b) cures any default of any other covemiats or agreoments; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limitnd to, reosonesle attornoys’ fees; and (1) Inkos such sction s Lender may reaskonably
fequire to assure that the lion of this Securily Instrument.. Lender’s rights in the Peoperty and Borrower's obligalion to pay the
sums secured by this Security Instrument shali continy :nchanged. Upon reinstatement by Borrower, this Securily Instrument
and the obligations secured hereby shall remain fully offe-iive as if no acceleration had occurred. Howover, this right to
roinstate shall not apply in the case of acceleration under pi ragruph 17.

19. Sale of Note; Change of Loan Servicer. The MNo’s ¢r a partial intervst in the Note (together with thir Security
Instrument) may be zold one or more times without prior noulie to Borrower. A sale may result in a clange in the entity
(known as the "Loan Servicer”) that collects monthly payments Jvs “nder the Note and this Security Instrument. Therv also
may bo one or more changes of the Loan Servicer unruisted to & sale of the Note. If thero iy 4 change of the Loan Servicer,
Borrower will bo given written notice of the change in sccordance with ps-agraph I4 above and applicable luw. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any other information required by applicable law.

20. Huzardous Subsiances. Borrower shall not cause or permit the presercs, use, disposal, storags, or rolesse of any
Huzardous Subsiances on or in the Proporty. Borrower shall not do, nor aliow aiyone else o do, anything saffecting the
Property that is in violation of any Environmental Law. The preceding two sentencea shiall not apply to tho presence, use, or
storage on the Property of small ¢uantitios of Hazardous Substances that are generally rocopnized (o be appropriate to normal
residential uses and 1o mainicnance of the Property.

Borrower shall promptly give Londer written nolice of any investigation, cluim, demand, ‘aw:uit or other action by rny
governmeatal or regulatory agency s private party involving the Property and any Hazardous Sibriance or Environmenial
Law of which Borrower han actusl knowledge. [f Borrower leams, or is notified by eny governmopial Or regulatory suthorily,
that any removal or other remedistion of any Hazardous Substance alfecting the Propefty is necorary, Horrower shall
promptly take all nocessary remodial actions in accordance with Environmenial Law.

As used in this parugraph 20, "Hazardous Substances”™ are those substances defined as toxic or hazacdaus substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive malenials. As used
in this paragraph 20, "Environmontal Law™ meuans fodoral faws wnd laws of the jurisdiction whota the Praporty is loceted that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agreo as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior t¢ accelerution fullowing Borrower’s
breach of uny covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
uniess applicable luw provides otherwise), The notice shall specify: (a) the default; (b} the action required (o cure the
defunlt; (c) u date, not less than 30 days from the dute the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default an or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicinl proceeding und sale of the Property. The notice
shall further inform Borrower of the right to reinstnte after acceleration and the right to ussert in the foreciosure
proceeding the non-existence of a defauvit or any other defense of Borrower to accelerntion and foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in
full of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this
parugraph 21, including, but aot limited to, reasonable attorneys’ fees and costs of title evidence.
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' 22. Release. Upon payment of ail sums secured by this Securily Instrument, Lender shall refease this Socurity
" Instrument without charge to Borrower, Borrower shall pay any recordation costs.

2). Waiver of Homestead. Borrower waives all right of homestead exemption in the Proporty.

24. Riders to this Security Instrument, If onc or more riders ure execuled by Borrower and recorded together with
this Security Instrument, the covenants and agreements of ench such vider shall be incorporated inlo and shall amend and
supplement the covenants and agroements of this Security Instrument as if the rider(s) wers a part of this Security Instrument.
[Check applicable box(es))

Adjustable Rate Rider Condominjum Rider 1-4 Family Rider
Gradusted Payment Rider Planned Unit Development Rider Biweekly Payment Rider

Balloon Rider Rase Improvement Rider Second Home Rider
[] Other(s) {specify]

BY SIGNING BELOW, Borrower accopts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

el oo \f}%ﬁ\

(Soai)
JAE KEUN SONG Borrower

- N 3y
g oy
EUN QO SONG 4

(Space Below This Line For 2:) rowledgement]

STATE OF ILLINOIS, G ol Zounty ss:

3
I, 4 LL AR g . @ Notsy public in and for said county and state,
do hereby certify that JAE KE SONG AND EUN J0OO SONG

personally known to mo to be the same persna(s} whose name{s) is/are subscribed '~ tho foregoing instrument, appeared
before me this day in person, and acknowledged that he/she/they signed and delivernd the s=id instrument as his/her/their free
and voluntary act, for the uses and purposes therein set fm:b ‘

Given under my hand and official seal, this 72~ dayof ( Jedeben_ , 177 3.

My Commission expires:

o . v Tt . -'\"'ll WZ\Q
}i ‘ ? L 13, bonyis ‘A_
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LOAN #: 26739S2

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is wmado this 22ND day of OCTOBER , 1993 , nnd is
incorporated into and shall be deemed to amond and supplement the Morngage, Deed of Trust or Deed to Secure
Debt (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to securs the
Borrower’s Nots 10 SUNBELYT NATIONAL MORTGAGE
CORPORATION,

A ILLINOIS CORPORATION
{the “Lender®) of the same date and covering the property described in the Security Instrument and located at:
4349 CHURCH 8T.
SKOKIE, IL 60076
(Property Address)
The intoresi rate stated on the Note is called the *Noie Rate. * The date of the Noto is called the *Note Dale. ”
{ understand the Lender may transfor the Note, Security Instrument and this Rider. The Londer or anyone who
takes the Note, the Security lostriment and this Rider by transfer and who is entitled to recsive payments under
the Nots is c~'led the "Note Holder, ®
ADDY ' TONAL COVENANTS. In addition to the covenants end agreoments in the Security Instrument,
Borrower and Zonder furiher covenant and agreec as follows (despite anything to the contrary contained in the

Security Inatruman or the Note):
1. CONDITIC v/ RIGHT TO REFINANCE

Al the mumtuiity Jduia of the Note and Securily Instrument (the “Maturity Date™), [ will be able to obtain &
new loan (“New Loan®) with a now Maturity Dato of NOVEMBER 1, 2023 , and with an interest
rute equal to the "New Note 2ate” determined in accordance with Section 3 below if all the conditions provided in
Soections 2 and 5 below it et (the "Conditional Refinancing Option®). If those conditions wro not et, |
undorstand that the Note Hzider is under no obligation to refinance or modity the Note, or to extend the Maturity
Date, and that [ will have to repay ' thh Note from my own resources or find & lender willing to lend me the money to
repay the Note.

2. CONDITIONS TO OPTION
If I want lo exercisa the Conditior al Rfinancing Optron atl maturity, certain conditions must b met as of the

Malturity Date. These conditions are: %) I-must still be the vwner and occupant of the property subject to the
Security Instruinent (the "Property”); (2) (| orast be current in my monthly payments and cannot have been more
than 3C days late on any of the 12 scheduled monthly payments immediately preceding the Maturity Date; (3) no
lien aguinst the Proporty (except for taxes and opicial assessments not yet dus and payabie) other than that of the
Security Instrument may exist; (4) the New Nolc Rato cannotl be more than 5 percenlage points nbove the Note
Rate; and (3) | must make a written request to the No'e holder as provided in Section 5 below.
A, CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of inlerees ajual 10 tho Federal National Mortgage Association’s
required net yield for 30-year fixed rate mortgages subjcc’ 1o a 60-day mandatory delivery commitment, plus
one-hnlf of one percentage point ((.3%), rounded to the netreat ne-vighth of one porcentage point (0. 125%) (the
“New Note Rate”). The required niet yiclkd shull be the epplicabl, vot yield in effoct on the date und timo of day
the Note Holder receives notice of miy election to exercise the Cupdivional Refinancing Option. {f this required net
yield 18 not available, the Note Holder will determine the New Noie Pzie by using comparable information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rale as calculated in Section 3 sbove is rot goeater than S perventagoe points above
tho Note Rzis and all other condilions required in Section 2 sbove are cotisZied, the Note Holder will determine
the amount of the monthly payment that will be sufficient to repay in vl (a) the unpaid principal, plus (b)
accrued but unpaid interest, plus (c) all other sums 1 will owe under the o ard Securily Instrument on the
Maturity Dato (assuming my monthly payments then are current, as required urder Section 2 above), over the
term of the New Note at the New Note Rate in equal monthly payments, The resu t of this calculution will bs the
amount of my new principal and interest payment every month until the New Note is fully paid.
5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notirfy me at least 60 calendar days in advance of the Maturity Da'e and advise me of
the principal, accrued but unpaid interest, and all other sums | am expected to owe on tha ivlaurity Date. The
Note Holder als: will advise me that [ may oxorcise the Comditional Refinancing Option f (ae conditions in
Suoction 2 shave are met. The Note Halder will provide my payment record information, togeinry »vith the name,
title and address of the person representing the Note Holder that I must notify in order to exercise thu Conditional
Refinancing Option. If | meet the conditions of Section 2 above, | may exercise the Conditiona’ Rsfinancing
Option by notifying the Note Holder no later than 45 calendar days prior to the Maturity Date. The Note Holder
will calculate the fixed New Note Rate based upon the Foderal! National Mortgage Association’s applicable
published required net yield in effect on the date and time of day notification is received by the Note Holder and
as calcnlated in Section 3 above. 1 will then have 30 calendar days to provide the Note Holder with acceptable
proof of my required ownership, occupancy and property lien status, Before the Maturity Date the Note Holder
will udviso me of the new interest rate {the New Nole Rate), new monthly payment amaount and a dats, time and
place at which [ must appear to sign any documents required to complote the required refinancing. 1 undorstand
the Note Holder will charge me a 3250 processing fee and the costs associated with updating the tille insurance

policy, il any.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants cantained in this Balloon Rider.

R

L Syl e~ K@)'TL/‘ (Seal) ( 7%y - N\igzcg- (Seal)
~

JAE KEUN SONG Borrower EUN JOO SONG 7 Borrower

(Seal) (Seal)
Borrowaer Borrower

MULTISTATE BALLCON RIDER Form 3180 12-89
Single Family - Fannis Maa Uniform Instrument (6-91) FT-12002-2)
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