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uomm MORTGAGE, INC. 9355477 _—
NAL DOCS MS 053'11 I8EE7H7
1200 MIDWEST PLAZA \
801 NICOLLET MALL ‘C T
MINNEAPOLIS, MN 55402:25 )
[Space Above This Line For Recording Dataf —
State of Illinos . FrA Casa o
MORTGAGE 131-7318312 203B
THIS MORTGAGE (“Secririty Instrument*) is given on OCTOBER 22, 1993 . The Mortgagor is
JESUS G, LEAL, MARRIEZ-10 MARIA g DIAZ X (
JINSET7H7
("Borrowes"). This Security Instrument is given(to’ NORNEST MORTGAGE., INC. pepr-ni rECORDING 431,50
0000  TRAN 4741 11/0.3/93 N9 4_-00
e ¢ M- 3I—-SB8BTST
¢oeK CUUHTY F\ECURDER :
which 13 organized and exlsting under the laws of THE STATE OF. MINNESOTA , and whos::‘ .

address 1s . P.0. BOX 5137, DES MOINES, IA 503065137 §
{"Lender*). Borrower owes Lender the principal sum of

ONE HUNDRED FOURTEEN THOUSAND FOUR HUNDRED EIGHTY.C1GHT AND 00/100

Dollars (U.S. $****114 488.00 ).
This debt is evidenced by Berrower's note dated the same date as this Szcurity Instrument {"Note"), which provides for
monthly payments, with the fal) deby, if not paid earlier, duc and payable on NOVEMZER 01, 2023
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced byv'ic Mote, with interest, and all rcncwals
extensions and modifications; (b) the payment of all other sums, with interest, advanceunder paragraph 6 to protect the
secutity of this Security Instrument; and (¢} the performance of Borrower's covenants and agseements under this Security
Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convev-to Lender the following

described property located in COOK County, IHlinois:

LOT 15 IN BLOCK 8 IN PARKHOLME, BEING A SUBDIVISION OF BLOCK 14, IN GRAWI )L.AND
ASSOCIATION RESUBDIVISION OF SECTION 21, TOWNSHIP 39 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COGK COUNTY. ILLINOIS.

Iy
PIN: 16=~21-400-039 A
i) .
- 157
TAX STATEMENTS SHOULD BE SENT TO: NORWEST MORTGAGE INC., P.CG. A
BOX 6137, DES MOINES, IA 503065137 _
which has the address of 1628 SOUTH 5157 COURT  CICERO [Strezt, City),
Niinois 60650 2ip Code] (*Property Address™); N o
1Al ort .
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TOGETHER WITH all the improvemenis now or hereafter erected on the property, and all easernents, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and al} fixtures now or hereafier a
part of the property. All replacements and additions shal} also be covered by this Security Instrument. All of the foregoing is

referved to in this Security Instrument as the *‘Property.™'

BORROWER COVENANTS that Borrower is Jawfully scised of the estate hereby conveyed and has the right 1o morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject 10 any encumbrances of record,

1. Payment of Principal, Interest and L.ate Chavge. Borrower shall pay when due the principal of, and interest on, the
debt evideaced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges, Borrower shall include in each monthly payment,
together with the prinzipal and interest as sel fonth in the Note and any late charges, an installment of any (a) taxes and speciai
assessments levied 07w be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c)

premiums {or insurance rravnired by paragraph 4,

Each monthly instaliment (o= items (a), (b}, and (c) shall equal one-twelith of the annual amounits, as reasonably estimated
by Lender, plus an amount sufficiznt to maintain an additional balance of not more than one-sixth of the estimated amounts. The
full annual amount for each iter iiall be accumulated by Lender within a period eading one month before an ilem would
become delinquent. Lender shall hold the amounts collected in Lrust (o pay ilems (a), (b}, and (c) before they become

delinquent.

If at any time the total of the payments hitd by Lender for items (a), (b), and (c), together with the future morithly
payments for such items payable to Lender prior to/the due dates of such ilems, exceeds by more than one-sixth the estimated
amount of payments required to pay such items when-aue, and if payments on the Note are current, then Lender shall either
refund the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments o
subsequent paymenis by Borrower, at the option of Borrowe:: 1 the total of the payments made by Borrower for item (a), (b),
or {c) is insufficient to pay the item when due, then Borrows: *uall pay to Lender any amount necessary 10 make up the

deficiency on or before the date the item becomes due,

As used in this Security Instrument, ‘*Secretary’ means the Secreta:y of Housing and Urban Development or his or her
designee. Tn any year in which the Lender must pay a morigage insurance p'emiam to the Secretary, each monthly payment
shalt also include either: (i) an instailment of the annual mongage insurance premium to be paid by Lender to the Secretary, or
(i1} a monthly charge instead of a morigage insutance premium if this Security Instrument is held by the Secrefary. Each
monthly installment of the mortgage insurance premium shall be in an amount sufficient.<>-aecumulate the full annual mortgage
insurance premium with Lender onc month prior to the date the full annual mortgage insurance premium is due o the Secrelary,
or if this Security Instrument is held by the Secretary, each monthly charge shall be in i amsunt equal to one-twelfth of
one-half percent of the outstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of ail sums secured by this Security Instrument, Bedrower’s account shall
be credited with the balance remaining for all installments for items (a), (b), and {c) and any morigaxe nsurance premium
installment that Lender has not become obligated 10 pay to the Secretary, and Lender shall prompily refund any cacess funds to
Borrower. Immediately prior 1o a foreclosure sale of the Froperty or its acquisition by Lender, Borrower's account shall be
credited with anv balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments, Ail payments under paragraphs 1 and 2 shll be applicd by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender (o the Secretary or to the monthly charge by the Secrerary
instead of the monthly mortgage insurance premiuny;

Second, to any 1axes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note,

Fourth, 1o amortization of the principal of the Note;

Q—lnﬁ‘s! 1$103).01 Page 201§ [— !Q i
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4. Fire, Flood and Other Hazard Insurarce. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently crected, against any hazards, casualties, and contingencies, including fire, {or which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires, Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewa)s shall be held by Lender and shall inctude loss payabie clauses in favor of, and in a form acceptable 1o, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail, Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authurized and directed to make payment for such joss
directly to Lender, instead of to Borrower and to Lender jointly. All or any pan of the insurance procecds may be applied by
Lender, al iis option, either (a) io the reduction of the indebiedness under the Note and this Sccurity Instrument, first to any
deiinguent amounts applied ir the order in parugeaph 3, and then to prepayment of prinicipal, or (b) to the restoration or repair
of the damaged Property. Any application of the proceeds {o the principa! shall not exiend or posipone the due date of the
monthiy payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
over an amaunt equized to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the
enlity legally entitled (hereto,

In the event of feivetusure of this Sewurity Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title ang interest of Berrower in and 10 insurance policles in force shall pass to the purchaser,

5. Occupancy, PreservatiLa, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, ¢stablish, and use the Properly as Borrower's principal residence within sixty days after
the execution of this Security Instrument gid sh=!l continue to occupy the Property as Borrawer's principal residence for at least
one year after the date of occupancy, unless Li¢ Sceretary determines this requirement will cause undue hardship for Borrower,
or unless extenuating circumstances exist which are beyond Borrower's control, Borrower shall notify Lenders of any
cxtenuating circumstances. Borrowcer shall not comiil. wiste or destroy, damage or substantially change the Property or allow
the Property to deteriorate, reasonabie wear and tear ¢rcepied. Lender may inspect the Property if the Property is vacant or
abandoned or the loan is in default. Lender may take rezsonible aclion to protect and preserve such vacant or abandoned
Property. Borrower shall also be in default if Borrower, duting {iz loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lenuci with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representationz concerning Borrower's occupancy of the Property as a
principal residence, If this Security Instrument is on a lcaschold, Boriower shall comply with the provisions of the lease. If
Borrower acquires fee titie to the Property, the leaschold and fee title shal’ mot be merged unless Lender agrees to the merger in

writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Rarrower shall pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrov.er-shall pay these obligations on time
directly to the entity which is awed the payment. If failure 10 pay would adversely affect Lendces's interest in the Property, upon
Lender’s request Borrower shall promptly fumish to Lender receipts evidencing these paymens.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perforra any other covenanis
and agreements contained in this Sccurity Instrument, or there is a legal proceeding that may significanisy a‘fect Lender's rights
in the Property (such as a proceeding in bankrupicy, for condemnation or to enforce Jaws or regulations), inen Lender may do
and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of
taxes, hazard insurance and other items mentioned in paragraph 2,

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of

Lender, shall be immediately due and payabte.

7. Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, arc hereby assigned and
shall be paid to Lender to the extent of the fuil amount ol the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebiedness under the Note and this Security Insirument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are
admm 9103).0% Pegedof b iniels:

m 70

LELRIREE




UNOFFICIAL COPY |




- UNOFFICIAL COPY

12, Successors and Assigns Bound: Joint and Several Liability; Co-Signers. The covenanis and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 10 morigage, grant and convey that
Borrowet's inerest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 1o extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13, Nofices, Any notice lo Borrower provided for in this Securily Instrument shall be given by delivering it or by mailing
it by first class mail unless applicabic faw requires use af another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 10
Lender's address stated herein or any address Lender designaies by notice to Borrower. Any notice pravided for in this Security
Instrument shall be deemed (o have been given to Borrower or Lender when given as provided in this prragraph.

14. Governing Pow; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
Jurisdiction in which th: Property is located. in the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable 12w, such conilict shall not affect other provisions of this Sccurity Instrument ar the Note which can be
given vitect without the confliciap provision, To this end the provisions of this Security Instrument and the Nate are declared

(o be severable.

15, Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Renis. Borrower unonaitionally assigns and transfers to Lender ali the rents and revenues of the
Property. Borrower authorizes Lender or Lendet’s agants {o colleci the rents and revenues and hereby directs cach tenant of the
Property 1o pay the rents to Lender or Lender's ageuts. ilowever, prior to Lender’s notice (o Borrower of Borrower's breach of
any covenant or agreement in the Security Instrument, Bérrower shall colleci and receive all rents and revenues of the Property
as trusice for the benefit of Lender and Borrower. This uszighvient of rents constitutes an absolute assignment and not an

assignment for additional security only.

If Lender gives notice of breach to Borrower: () all rents recaiver by Borrower shall be held by Borrower as trusice for
benefit of Lender only, to be applied to the sums secured by the Security Yistrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and (c) each tenant of the Proper:y-shall pay all rems due and unpaid 1o Lender or

Lender's agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and v/t not perform any act that would prevent
Lender from exercising its rights under this paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Property befor: or after giving notice of breach
1o Borrower. However, Lender or a judicially appointed receiver may do so al any time there it a beach. Any application of
rents shall not cure or watve any defaull or invalidaie any other right or remedy of Lender. This susicument of rents of the
Property shatl terminate when the debi secured by the Security Instrument is paid in full.

NON-UNIHORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

17. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judiclal proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not iimited to, ressonable attorneys’ fees and cosis of tltle

evidence.

18. Release, Upon payment of ail sums secured by this Security Insirument, Lender shall relcase this Security Instrument
without charge to Bosrower. Borrower shall pay any recordation costs.

19, Waiver of Homestead. Borrower waives all right of homesicad exemption in the Property.

q-dlmll.l w100 01 Pege 8 i 6 *‘“w&lg_é-
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referred to in paragraph 2, or change the amount of such puyments. Any excess proceeds over :m amount required to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid 1o the entlty legally entitled therelo.

»

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt,

(a) Default. Lender may, except as {imited by regulations issucd by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(1) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior 1o or
on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this

Security Instrument.

(b) Sale Wizoout Credit Approval. Lender shall, if permitted by applicable jaw and with the prior approvai of the
Secretary, rcquiic immediate payment in full of all sums secured by this Sccurity Instrument if:
{i) All or pmref the Property, or a beneficial interest in a trust owning all or pant of the Property, is sold or
otherwise tranzfuried (other than by devise or descent) by the Borrower, and
(fi) The Propeny ‘s-not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee «o¢s so occupy the Property but his or her credit has not been approved in accordance with the
requirements of the Secretary.

{c) No Walver, If circumstances occur st would permit Lender to require immediate payment in full, but Lender does
not require such payments, Lender do=s not waive its rights with respect (o subsequent events,

(d) Regulations of HUD Secretary, In man; <ircumstances regulations issued by the Secretary will limit Lender's
rights in the case of payment defaults to requiie immedinie payment in full and forcclose if not paid. This Sceutity
Instrument does not authorize rceeleration or foreclysurc if not permitted by regulutions of the Secretary.

{¢) Mortgage Not Insured. Borrower agrees that shoula znis Security Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act withiz 60 days from the date hercof, Lender may, at its option
and notwithstanding anything in paragraph 9, require immediat¢ rayment in fuil of all sums secured by this Security
Instrument. A written statement of any authorized agent of the decretesv dated subsequent to 60 days from the date
hereof, declining to insure this Security Instrument and the Note secued ereby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the forcgoing, this option may not be'esercised by Lender when the unavailability
of insurance is solely due to Lender's {uilure to remil a morigage insurance prenniia (o the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immeginte payment in full because of
Borrower's failure to pay an amount duc under the Note or this Sccurity [nstrument. This right-applies even after foreclosure
proceedings are instituled. To reinstate the Security Instrument, Borrower shall tender in a fump. st all amounts required to
bring Borrower's account current including, to the exient they arc obligations of Borrower under *iis Sccurily Instrument,
foreclosure costs and reasonable and customary attorneys’ fees and expenses properly associated w.th the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures sial’ remain in effect
as if Lender had not required immediate payment in full, However, Lender is not required to permit reinstatement if: (i) Lender
has accepted reinstatement after the commencemeni of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding, (it) reinsiatement will preclude foreclosure on different grounds in the
future, or (iii) reinstatement will adversely affect the priority of the lien created by (his Security Instrument.

11. Borrower Not Released; Forbearance By Lender Mot a Walver. Extension of the time of payment or modification of
amortization of the aums secured by this Security Instrument granted by Leader to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successor in interest, Lender shall not be required 1o
commence proceedings against any successer in interest or refuse lo extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in inicrest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the

exorcise of any right or remedy,
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, 20. Riders to this Securicy Instrument. If one or more ridess are executed by Borrower and recorded together with this
_] Security Instrument, the covencat; of cach such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security fustrument as if the rider(s) wese a part of this Security [nstrument.

{Check applicable box(es)]
(] Condominium Rides e Graduated Payment Rider [ Oher Specify]

|| Planned Unit Development Rider L ! Growing Equity Rider

~ BY SIGNING BELOW, Botrower sccepts and agrees i tic terms contained in this Securlty Instrument and in any rider(s)
exccuted by Borrower and recorded with it,

Witnesses:
& ; _-/M__/%_M;(sﬂn
/71(/(11,(; fmf&?—a a 505 6, LRAL . -Borrawer
Loy % -

MARIA BT DIAZ
SIGNS AS "BORROWER" SOLELY FOR THE PURPOSE
OF WAIVING THE HOMESTEAD :

PERSONAL OBLIGATION FOR PAYMENT OF ANY SUMS
SECURED BY THIS MORTGAGE,

LELRSSEE

(Seal)
-Borrower

(Seal) _ (Seal)

-Borrower -BOITOWOr

_ STATE OF %om COK County as:
1 Pn. -:v( , 8 Notary Public in and for said county and state do heteby certify

that JESUS G. LEAL, MARRIED TO MARIA B.' DIAZ AND
MARIA P, DIAZ, MARRIED TO JESUS G. LEAL

L]

, personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that 7hey
signed and delivered the said instrument at 7/ &v & free and voluntary act, for the uses and purposes therein set forth:
Given under my hand and official seal, this 22ND ~ day of OCTOBER , 1993 .
i

Notary Public

My Commission Bxpires:

This instrument was prepared by: NORWEST MORTGAGE, INC.
QARHU 2703).00 PrgeBol 8
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