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MORTGAGE

THIS MORTGAGE (**Security Instrument’'} is givenon ................ SEPTEMBER 27TH ... .
19 23..... . The mongagor is ..... OMAS E.. OTBRIEN.. .a . Baghelor. ...,
..................................................... ‘‘Borrower''). This Secursty Instrument is given 1o ...,
NILES, TOWNSHIP. SCHOOLS GREDIT UNION. ... . which is organized and existing
under the laws of ................... FLLINOIS . . ..., and whose address is ..........ooovviiniiireneinaniien.n
.7.201..NORTH. LINGQLN. AVENNE,.. SKOKIE. ILLINOLS. 60077 = . . .. ... £ Lender' ).
Borrower owes Lehder the principal sum of . THIRTEEN. THOUSAND. TWO. HUNDRED AND NO/ I00THS -==-----
....................... CTmTTIIN T  Dallars (U.S. 8 .13.200.00 ). This debt is evidenced by Borrower's note
dated the same dal¢ 2 this Security Instrument (‘*Note''). which provides for monthly payments, with the full debt. if not
paid carlier, dve am! ravable on ............... BEPTEMBER 30...2000... ... ... . This Security Instrument

secures to Lender: (a) he repayment of the debt evidenced by the Note, with interest, and all renewals. extensions and
maxlifications of the Note, 70) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument, =1’ {2) the performance of Borrower's covenants and agreements under this Security Instrument
and the Note. For this purpose, Tsorrower does hereby morigage, grant and convey to Lender the following deseribed prop-
erty located in ... T e OO .. i e e e County, Illinois:
LOT TWENTY ONE (21) IN BLCCY FOUR (4) IN EDGEBROOK MANOR, BEING A SUBDIVISION OF LOTS
27, 32, 33, 34 AND 35; T4 SART OF THE SOUTHWEST HALF (1/2) OF LOT 38 AND ALL OF
LOT 39 WEST OF ROAD, ALL OF LOTZ 40, 41, 42, 43, AND 44, THE SOUTHWEST HALF (1/2) OF
LOT 45, ALL OF LOTS 47 TO 52 IOTE INCLUSIVE IN THE SUBDIVISION OF BRONSON'S PART OF
CALDWELL'S RESERVATION IN TOWNSIITrS 40 AND 41 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN (EXCEPTING CEXTAIN PARTS) ACCORDING TO PLAT THEREQF, REGISTERED ON
MARCH 1, 1922, AS DOCUMENT NUMBER (44536, IN COOK COUNTY, ILLINOIS.

#wan THIS IS8 A JUNIOR MORTGAGE Wwww

LTG0
PERMANENT TAX INDEX NUMBER: 10-32-415-003-1020
which has the address of ............. B645 NORTH. . KEOTA..AVEMUR............... s ererrerreeand CHIGAGD.........coeees .
tStroet] ICityl {;

. 60646 o ey, - A G
Hinois ..o {‘Property Address'’);
A operty ) i 7 Z %

TOGETHER WITH all the improvements now or hereafter erécied on tie pronerty. and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacecments and aaaitions shall also be covered by this Security
Instrument. Al of the foregoing is referred to in this Security Instrument as the Property.’’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby ronveyed and has the righl to mornigage,
grant and convey the Property and that the Propenty is unencumbered. except for encum’., snccs of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands. subjcct 15 any encumbrances of record. )

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uanifzom covenants with limited
variations by jurisdiction 1o constitute a uniferm security instrument covering real propenty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promntly pay when due
the principal of and interest on the debt evidenced by the Note und any prepayment and late charges (fue under the Note.

: : : ] i .t
nder on the day monthly payments are due under the Note, until the Note is paid in full, a sum{*'FundgyrTor:
s and assessments which may attain priority over this Security Iastrument as a lien onr the ProperiysrTo) yearly
gor ground rents on the Property, if any; (c) yearly hazard or property insurance presadfims; (d) yearly
flood insurance prem , if any: (¢) ycarly morigage insurance premiums, if any; and (f) any suppsPayable by Borrower
to Leader, in accordance w he provisions of paragraph 8. in licu of the payment of mongags-fisurance premiums. These
items zve called ** Escrow liems. nder may, at any time, collect and hold Funds in an awfBunt not 1o exceed the maximum
amount a lender for a federally relaictvgortgage loan may require for Borrower s—cfcrow account under the federai Real
Estate Sattlemem Procedures Act of [974 s-gmended from time 10 lime, I7.S.C. § 2601 o1 5eq. ("'RESPA’’), unless
another law that applies to the Funds sets a le amount. If so, Lengwr may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may eatjmate the-gmount of Funds due on the basis of current dat and
reasonable estimates of expenditures of future Escrow lieni6y otherwise in accordance with applicable law.

The Funds shall be held in an institution whose-d€posits are.insured by & federal agency. instrumentality, or enlity
(including Lender, if Lender is such an institutiomY or in any Federal Magpe Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not chargeBorrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow lte fhless Lender pays Borrower interest on theugds and applicable law permits Lender
to make such a charge. HoweyserLender may require Borrower 10 pay a one-time chingg for an independent real estate
tax reporting service used b nder in connection i this loan, unless applicable law provides ot ise. Unless an agreement
is made or applicablp requires intercst to be paid, Lender shall not be required to pay Borrower Imy interest or earnings
oftower and Lender may agree in writing, however, that interest shall be paid on the Fumddg, Lender shall
1, without charge, an annual accounting of the Funds, showing credits and debits to the Funds andthig purpose
h ench debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this ity

pay
(a) yearly
leasehold pay
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.lhe amount and for lhe paerJd M chrEquEJ vgtd!Aaltﬂ'mg:leR Xndor again becomes available

and is obained. Borrower shall pay the premiums required to maintain mortgege insurance in effecl, or W provide a oss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreemeni between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condempation. The proceeds'of any award or claim for damages, direct or conseguential, in connection with
any condemnation or vther taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid 10 Lendgr.

in the event of a towal taking of the Property, the proceeds shail be applied to the sums secured by this Security Instrument,
whether or noi then due, with any excess paid to Borrower. in the event of a pantial wking of the Propernty in which the
fair market value of the Property imunediately before the taking is cqual to or greater than the amount of the sums sccured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security [nstrument shall be reduced by the amount of the procecds multiplied by the foliowing fraction:
{a) the towal amount of the sums secured immediately before the 1aking, divided by (b) the fair market vajue of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the cvent of o panial tuking of the Property in
which the fair market value of the Propenty immediately before the weking is less than the amount of the sums sceured un-
mediately before the tnking, unless Borrower and Lender otherwise agree in writing or unless applicuble law utherwise pro-
vides, the proceeds shall be applied (o the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10
make an award o settle g claim for damages, Borrower fails i respond to Lender within 30 days after the date the notice
is given, Lender e authorized to catlect and apply the proceeds, at its oplion, eilher Lo restoration or repair of the Propeny
or to the sums serured by this Security Instrument, whether or not then due.

Untess Lendir ind Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due Ui 'uf the monthly payments referred to in paragraphs | and 2 or change the amount of such puyments.

11. Borrowee Mo Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
madification of amortization of the sums secured by this Security Instrumem granted by Lender to any successor ininterest
of Borrower shall not operair 1o velease the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required 10 commen/e proceedings against any successor in interest or refuse to extend uime for payment or
otherwise modify amortizstion of (ne sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors i interesl. Any forbearance by Lender in exercising any right or remedy shall pot be
a waiver of or preclude the exercise =¢ .y right or remedy.

12. Successors and Assigns Bound; loint and Severa) Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and ben fic tte successars and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and wgrecments shalt be join! and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage. grant and convey that
Borrower's interest in the Property under the terins Of this Security Instrument; (b) is not persanilly obligated to pay the
sums secured by this Security Instrument; and (c) agrr~=-that Lender and any other Borrower may agree (o cxiend, modify.
forbear or make any accommuodations with regard (o the terms of this Security lnstrumem or the Noie without that Borrower’s
consent.
13. Loan Charges. If the loan secured by this Jectirity {nstrument is subject to a law which sets maximum loan
charges, und that faw is finaily interpreted so tha! the interest Or other loan charges collected or to be collecied in conneclion
with the loan exceed the permitted limits, then: {a) any such loan Charge shall be reduced by the amount accessary 1o reduce
the charge 10 the permitied limit; and (b} any sums already collecies from Borrower which exceeded permitted limils will
be refunded to Borrower. Lender may choose to make this refund by Tesuning the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principat. the redudticn will be treated as & panial prepayment without
any prepayment charge under the Note.

14. Notlces. Any notice to Borrower provided for in this Security nsirument shall be given by delivering it vr
by mailing it by first class mail unless applicable law requires use of another meitiod. The notice shall be directed to the
Property Address or any other address Borrower designates by notice (o Lender. Aay notice 1o Lender shall be given by
first ciass mail to Lender’s address stated herein or any other address Lender desipzns.cs by notice to Borrower. Any nolice
provided for in this Security Instrument shall be deemed to have been given to Borruwver Or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by Trderal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this.S:curity {nstrument or the Note
conflicts with applicable law, such conttict shall not affect other provisions of this Security Insirunjent or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Irstrument and the Nole
are declared to bz scverable.

i6. Borrawer’s Copy. Bortower shali be given ane conformed copy of the Note and of this Scurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pant of the Property of any
interest in it js sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borroweris not a natural
person} without Lender’s prior wrilten consent, Lender may, al its option, require immediate payment in ful of all sums
secured by this Security Instrument. However, this option shill not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceieration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. [f Borrower fails to pay these sums prior to the expiration of this periad. Leader may invoke
any remedies permitted by this Security Instrument withoun further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meels certain conditions, Borrower shail have the right 1o have
enforcement of this Security Instrument discontinued at any lime prior 10 the earlier of: (u) 5 days (or such other period
as applicable Jaw may specify for reinstaiement) before sale of the Propeny pursuant to any power of sale contained in this
Security Instrument; or (b) eniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
() pays Lender all sums which then would be due under this Security Instrument and the Note as if nu acceleravion had
occurred; {(b) cures any default of any other covenanis or agreements: () peys all expenses incurred in enforcing this Security
Instrument, including, but not limited 10, reasonable attorneys' fees, and (d) takes such action as Lender may reasonably
require 1o assure that the lien of this Security Insirument, Lender's rights in the Property and Borrawer’s obligation to pay
the sums secured by this Security lastrument shall continue unchanged. Upon reinstatement by Barrower, this Security In-
strument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not appiy in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or » partial interest in the Note (together with this Security
tnstrument) may be sold one or more times without prior natice to Borrower. A sale may result in a change in the entity
(known as the *‘Loan Servicer’') thal collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelsted to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given wrinen notice of the change in accordance with paragraph 14 above and applicable law.

Form 36 W8  (page 7 of 4 pages)
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SENIMONTHLY PAYMENT RIDER
(ADJUSTABLR RATE)

THIS SRMIMONTHLY PAYMENT RIDBR is made this _2/TH__ day of
SEPTEMBER oy 19,33 . and is incorporated inte and shall be
deemed to amend and supplement the Hortgage, Deed of Trust or
Security Deed (the "Security Instrument®™) of the same date given
by the undersigned (the "Borrower”) to secure Borrower's Note
(the “Note™) to NILES TOWNSHIP SCHOOLS CREDIT UNION
(the ®"Londer") of the same date and covering the property

described 'in the Security Instrument and located at:

5645 NORTH KFQE}PAVENUE. CHICAGD, ILLINOIS 60646

N
rPROPERTY ADDRESS )

ADDITIONAL COUYVENANTS. In addition to the covenants and
agreements made in the Security Instrument, Borrower and Lender
further covenant and agree as follows:

A. BEMINONTHLY PAYMENTS
The Note provides for the Borrower's Semimonthly loan

payments, and the termination of the Borrower's right to make the
Semimopthly payments, as follows:

1. PAYMENTS
(A) Time and Place of Payments

I will pay interest by making payments *wice a month on the
day and 307, day of each month (the “Semimonthly Payments"),

beginning on __u_ungmthuﬂ%_, monen! 19,23 1 will make the
Semimonthly payments until I have paid all of the principal and
interest and any other charges described below that I may owe
under this Note, My Semimonthly payments will be apnrlied to

interest before principal.

I will make my Semimonthly Payments
7701 NORTH LINCOLN AVENUE, SKOKIE, ILLINOIS 60077 L
or at a different place if required by the Note Holder.

(B) Amount of Seaimonthly Payments
My Semimonthly payment will be in the amount of U.S.

$M——'
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{C) Manner of Payment

My Semimonthly payments will be made by an automatic
deduction from an account I will maintain with the Note Holder,
or with a different entity specified by the Note Holder. I will
keep sufficient funds in the account to pay the full amount of
each Semimonthly payment on the date it is due.

I understand that the Note Holder, or an entity acting for

the Nste Holder, may deduct the amount of my Semimonthly payment
from tove account to pay the Note Holder for each Semimonthly

paymenc on the date it is due until I have paid all amounts owed
under this Note.

2. TRRM

If I make al)l my Semimonthly payments on time, and pay all
other amounts owed viader this Note, I will repay my loan in full
on _ SEPTEMBER 30, 2000 — . 1If, on SEPTEMBER 30, 2000 , I still
owe amounts under this dote, I will pay those amounts in full on
that date, which is called the "Maturity Date."

3. INTEREST RATE AND SEMUWONTHLY PAYMENT CHANGES

(2; Change Dates

The interest rate I will pay ray change on the first day of
and ‘on that day every 3rd month

SCJORER, —— 19.2.3m.v
thereafter. Fach date on which my interest rate could change is
called a "Change Date".

YINEHT760

{(8) ¢The Index

Beginning with the first Change Date, my irterest rate will
be based un an Index. The "Index" is the prime rats as published

in the Wall Street Journal,
If the Index is no longer avajilable, the Note Kolder will

choose a new Index which is based upon comparable infcivation.
The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Bafore each Change Data, the Note Holder will calculate my
new interest rate by adding One Parcentage point (1%} to the
Current Index. The Note Holder will then round the result of
this addition to the nearest one-eighth of one percentage point
{0.125%). Subject to the limits stated in Section 4(D} below,

this rounded amount will be my new interest rate until the next
Change Date.
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The Note Holder will then determine the amount of the
Semimonthly payment that would be sufficient to repay the unpaid
principal that I am expected to owe in full on the maturity date
at my new interest rate in substantially equel payments. The
result of this calculation will be the new amount of my

Semimonthly payment.

{D) Limits on Interast Rate Changes

My inturest rate will never be greater than 218, and my
interest ratae vill never be less than 6%.

(R) Effective vata of Changaes

My new interest race will become effective on each Change
Date. I will pay the amnunt of my new Semimonthly payment
beginning on the first Semiwonthly payment date after the Change
Date until the amount of my Sewinmonthly payment changes again,

(¥) Ddotice of Changes

The Note Holder will deliver or majl to me a notice of any
changes in my interest rate and the amouut of my Semimonthly
payment before the effective date of any chinge., The notice will
include information required by law to be givon me and also the
title and telephone number of a person whc will anawer any

question I may have regarding the notice.
HINEET760
4. PUTURE ADVANCRS

This Mortgage also secures the payment of and includes all
future or further advancea as shall be made at all times,
ragardless of whether Loan proceeds have been disbursed, by the
Mortgagor herein or its successors or assigns, to and for the
benefit of the Mortgagor, its heirs, personal representatives, or
assigns, to the same extent as if such future advances were made
on the date of the execution of this Mortgage. The total amount
of Indebtedness Hereby Secured by this Mortgage may decrease or
increase from time to time, but the total unpaid balance so

gsecured at any one time shall not exceed §_13,200.00 DOLLARS
together with interest thereon and any and all disbursements made

3
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by the Mortgagee for the payment of Taxes, or insurance on the
Premises covered by the lien of this Mortgage and for reasonable
attorneys' fees, Loan commissions, service chargea, liquidated
damages, expenses, and court costs incurred in the collection of
any or all of such sums of money. Such further or future
advances shall be wholly optional with the Mortgagee and the same
shall bear interest at the same rate as specified in the Note
referred to herein unless said interest rate shall be modified by
subsequent agreement. The parties hereby acknowledge and intend
that all advances, including future advances wherever hereafter
made, shall be a lien from the time this Mortgage is recorded, as
provided in Section 15-1302(b)(1l) of the Act. Purther, the
parties hereby acknowledge and agree that the minimum amount of
any /future advances hereunder shall be the maximum amount

descriked above, or $5,000.00, whichever is less.

-

5. BORROWER 'S 7AILURE TO PAY AS REQUIRED
(A) Late Charge for Overdue Payments

If the Note Bolder has not received the full amount of any

Semimonthly payment by nipe)end of 15 calendar days after the date

it is due, I will pay a 'zte charge to the Note Holder. The

amount of the charge will s 5% of my overdue payment of
principal and interest. I will nay this late charge promptly but

only once on each late payment.

() Default

If I do not pay the full amount of my <emimonthly payment on
the date it is due, I will be in default.

{C) Motice of Default GILEET60

If 1 am in default, the Note Holder may send me » written
notice telling me that if I do not pay the overdue amount by a
certain date, the Note Holder may require me toc pay immedlately
the full amount of principal which has not been paid and all the
interest that I owe on that amount. That date must he at least
30 days after the date on which the notice is delivered or mailed

to me.
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6. SEMINONTHLY PAYMENT AMENDMENTS TO THR SECURITYY INSTRUMENT

1, Until Borrower's right to make Semimonthly Payments is
terminated under the conditions stated in Section A of this
Semimonthly Payment Rider, the Security Instrument is amended as

follows:

(a) The word "Biweekly®™ or "Monthly" ia changed to
“Cemimonthly” in the Security Instrument wherever
*3iveekly” or "Monthly® appears.

BY SIGNING BELOW, Borrowe: accepts and agrees to the terms
and covenants contained in this SBIMIMONTHLY PAYMENT RIDER.

- R
o S ULEe - [SRAL)
THOMAS E. O'BRIEN -
[BRAL]
~RORROWER
93668760
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