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THIS MORTGAGE (_'Secari’,,' Instrument™) is ﬂinn [V i AUGUST ) 4 ' 1993 ., The mortgagor IS
JAMES C. SANDER
AND JULIE A. SANDER, HUSBAND AND WIFE

("Borrower™), This Security lnstrument is given b
BEACON MORTGAGE AND FINANCIAIL SERVICES, INC.

which 1 arganized and existing under the laws of THE STATE OF ILLINOIS . and whose
address is 31 EAST CRYSTAL LAKE AVENUE _ - _
CRYSTAL LAKE, ILLINCIS 60014 “Lapder"). Borrower owes Lender the principul sum of
ONE HUNDRED TEN THOUSAND .

AND 00/100 . Dollars (U5, § 110,000.00 ).
This duht is evidenced by Borrower's noto dated the same date as this Securiy Instrument ("Note”), which provides for
monthly payments, with the full debt, it not paid earlior, due and paysble oo~ SFPTEMBER 1, 2008

This Security Instrument securss to Lender: (n) the repayment of the debt evidenced iy ne Note, with interest, and all renewals,
extznsions aml modifications of the Note; (h) the payment of all other sums, with jiteest, advanced under paragraph 7 to
protect he secusity of this Security [nstrument; and (c) the porformance of Rorrower's covauunls and agreements under this
Security Instrument and the Nots, Far this purpose, Borrower does hereby morlgigo, geant and comsy lo Lunder the lollowing

descrtbedl proporty localad in COOK County, [Hinuis: ‘s
LOT 66 IN DUN LO HIGHLANDS BEING A SUBDIVISION OF THE WEST YALF OF THE

NORTH WEST QUARTER (EXCEPT THE SOQUTH 25 ACRES THEREQF) IN SLCTION 9,
TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERILL2N,
ACCCRDING TO THE PLAT RECORDED OCTCBER 15, 1946 AS DOCUMENT NUMBER
13916670 IN COOK COUNTY, ILLINOIS. :

03-09-103-009 ) R -

which has the address of 3327 BETTY DRIVE, ARLINGTON HEIGHTS Strest. City ,

;60004 (" S
Uhnas | EY (“Property Addreas™);
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. Huzurd or Pﬂlperu\N QBEH E LGJA LvaeQ RM‘@ ot hereafler erected on ihe

¥ia ny insured ugnst loss by tire, hazards included within the trm foxtended Covempe™ and my other huzards, inchuhing
floods or Hending, tewhich Lender requires insurance. This inswrance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower suhject to Lender's approval
whivh shall nut be unreasonably withheld. if Borrower fails to maiatain coverage deseribed above, Lender may, at Lemder's
oplion, ubtain coverage t protect Lender's rights in the Property i accordance with puragraph 7.

All insuranee policies and renewals stall be acceptable to Lender and shull include a standard mortgage clase. Lender
shull have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid preaiums and renewal notices, In the event of loss, Borrower shall give prompt sotive 1o the inswrance carner and Lender.
Lender may make proot of loss if not made prompily by Borrower,

Unless | ender und Borrower otherwise ugree in writing, inswranve proceeds shall be applied to restorstion or sepair of the
Propesty damaged, if the restoration or repair is economically feasible and Lender's security is not fessened. 1t the vestoration o
repair is not cconomivally feasible or Lender's secunty would be lessened, the insurance proceeds shall be upplied @ the s
seewred by this Security Instrument, whether or not then due, with any exvess paid 1o Borrower, If Borrower ahandons the
Praperty, or docs not answer within 30 days o notice from Lender that the insurance carrior has offered to settle « claim, then
Lender may vollect the insurance proveeds. Leader may use the proceeds o repair or restore the Preperty or o pay sums
seered by this Secupty Instrument, whethes o not then due. The 30-day period will begin when the notive is given,

Unless Lender snie-Rorrower otherwtse agree in writing, any application of proceeds to prncipal shall not extendd or
postpone the due date wiabe monthly puyments referred o in para;,ruphs 1 and 2 or change the ameunt of the payments,
under parugraph 21 the Fropérty is acquired by Lender, Borrower's right to any insursnce policivs and priveeds resulting trom
duge to the Property prior v theacquisition shal pass to Lender to the extent of the sums secuged by s Sevurity Instinment
immediately prioe to the sequisitica.

6. Occupaney, Preservation, Haintenance and Protection of the Property; Borrower’s Loun Application; Leasehalds.
Borrower shall occupy, establish, and u'e feProperty as Borrower’s principal residence within sixty days afier the exceution of
this Seeusity Instroment and shadl contimic o cecupy the Property us Borrower’s prinvipal residence for at Jeast one year alter
the date af aceupauncy, unless Lemdor othenwiie agrees in writing, which consent shudl not be unreasonahly withheld, or unjess
extenuating circumustanees exist which ure beyoid /Borrower's vontrol. Borrower shall aot destroy, damage or unpair the
froperty, allow the Property to deteriorate. or commy? vaste on the Property. Borrower shall be in default it any forteitore
action or provecding, whether civil er criminal, 15 begur that in Lendes’s good taith pudgment could result in focdeiture ot the
Property or utherwise auterially bmpair the jen created by tas Security Instrument or Lender's secunty interest. Borrower iy
cure such a default and reinstate, s provided in paragraph 18- vausing the actica or proceeding to be dismissed with a nding
that, sn Lender's good faith determination, precludes forfeiture-o* the Borrowet’s interest i the Property or other materiad
impusuent of the lien created by this Security Insteument or Lender's security interest, Bomower shall also be i detanlt it
Borrower, during the foun application process, gave materially fabse or dpacourate inforasation or statements to Lender (or lailed
w provide Lender with any materinl information) in connection with the Jun evidenced by the Note, mcluding, but not limited
tu. represeniations converning Borrower's accupaney of the Propurty us @ prindipal residence. [ this Secunty Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. I Borpawar ucquires fee title to the Propenty, the
Jeasehold and the tee title shall not merge unfess Lender agrees to the morger in writiog,

7. Protection of Lender's Rights in the Property. 1t Borrower fnls to perform thecovenunts and agreements contwned in
this Secunty Instrument, or there is a legal proceeding that way significantly affect Lender's sights in the Property (such as a
proveeding in bunkruptey, probate, for condemnation or torfeiture of to enforce laws or regutatiaan, then Lender may do and
pay for whalever is necessary o protect the valee of the Property snd Lender's rights in the Froporsy, Lender's actions may
mchide paying any sums secured by w lien which has priority over this Sccurity Instrument, sprearing in court, paying
reasonable attomeys' fees and enlering on the Property to make repuirs. Although Lender muy tuke sctiea vnder this paragraph
7, Lender dees pot have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these umounts shall bear tnterest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notive from Lender o Borrower sequesting

payiment.
8. Mortguge Insurance, If Lendec rcqutrml mortguye insurance #s a condition of makmg the loan seeurad by this Secunty

Instrument.. Botrower shall pay the premiums required to maintain the mortgage insurance in effect, I, for any reason, the :

mortgage insurance coverage required by Lender lapses or ceases to be in effet, Borrower shatl pay the premiums reguired to
obtain coverage substantially equivalent to the mortgage insurance previousty in effect, at w vost substantinlly equivalent 1o the

cost to Borrower of the martgage insurance previously in effect, from an alternate mortgage inswrer upproved by Lenider. I

suhstantinlly equivalent morigage Insurance coveruge is not available, Borrower shall pry (o Lender cach month a sum eqgual to
one-tweltth of the yeurly mortgage insurance pretruum being paid by Borrower when the insurance coverage lapsed or ceised o
be ettt Lender will aocept, use and retain these payments as a loss resorve in lisu of mortgage msurance, Loss reserve
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17. i'tansfer of the ILJeJNrQME&EJIQ IAILWT.GIQIPNM the Praperty or any interest in it

i sold or transferred (or if u beneficlal intorest in Borrowsr is sold*gr tgasfopfod dnd Borrower 1s not & naturul person) without
Lander's priod wiitten.consent, Lender tay, at ity option, require immediate payment in full of all suwms secured by this
Seeurily Insteument. However, (his option shall not he exercised by Lander i) exercise is prohibited by federnl law as of the dute
of this Sccunty lostrument, - T '

If Lender exercises this option, Lender shall give Borrower notice of aveeleration, The notice shall provide o persod of g
fexs than 30 duys from the date the patice is delivered or mailed within which Borrower must pay wll sims secured by this
Security Instrument. [f Borcower fails to pay these sums priot 1o the vxpiration of this penod, Lender may invoke any remedies
permuticd by this Security tastrumient withuont further notice o demand on Borrower.

{® Boreuwer's Right to Reinstate, I¥ Bosrowor meets cortuin conditions, Borrower shull have die sght to have
enforcement of this Security Instrument discontinued st any time prior to the eathier of: (0) 5 duys (o such other persl as
applicable law may specify tor reinstatement) before sale of the Property pursuant to any power of sale contimed an this
Security Instrument; or (6) entry of s judgment enforcing this Security [nstrument. Those conditions are that Boriower: (u) pays
Lender all sums which thon would be due under this Security Instrument and the Note as i ae aceeleration had ovenreed; th
cures any defuult of any other covenants o agreements; (c) pays wll expenses incureed in enforcing this Sevurity [nsind@m,
including, but notaimited 1o, reasonable attomeys' feess und () tukes such action as Lemder may rensunably regquite to awgire
thut the Hen of this-aecurity Instrument, Lender's rights in the Property and Borrower's phligation o pay the sums sevurgdby
this Security Instrdment shall continne unchanged. Upon reinstatemient by Borrower, this Secunty  [nstnient andhJhe
obligations secured hevery shull remain fully effective us il no acceleration had oceurred. However, this right to reinstate ﬂl“
not apply in the case of wecelerption under paragraph 17. v

19. Sale of Note; Chavge sf Loan Servicer. The Note or o partial interest in the Note (together with this Secunity
Instenment) may he sold one or hwie times without prior nobice 1o Borrower. A sule may result in i change in the entity {known
as the "Laan Servicer™) that collects meathly payments due under the Noto und this Security Instrument. There ufso outy be one
ar more changes of the Loun Servicer unielated to u sale of the Note. [ there s a change of the Loun Servicer, Borrower will he
given written notice of the change tn nccordarce with paragraph 14 above and applicuble law. The notice will state the nartie amd
address of the new Losn Servicer and the address 1o which payiments should be made. The notice will ulso contar any other
information required by applicable . '

20. Huairdous Substunces. Borrower shall el sause or permit the presence, use, disposal, storsge, of release of any
Hazurdous Substances on or in the Properly. Borrowor stadl not do, nor aliow anyone else to do, anything alfecting the
Property that is in vialahon of any Environmental Luw, The preceding two sentences shall nol apply (o the presence, use, of
sturage on the Property of small yuaniities of Hazardous Sutviatees that are generally recopaized t be appropriate to normal
restdential wses wnd to maintenunce of the Property.

Borrower shall promptly give Lender written notice of any tevesivstion, claim, demand, lawsmt o other action by any
governmental or regulalory agency of private party involving the Propeety aid any Hazardous Subsiunce or Environmentul Law
of which Boreower has actugl knowledge. If Borrower leams, or is notitied bysny governmental or regulatory authority, thit
any removal or other remediation of any Huzardous Substance atfecting the Fropeny i necessary, Borrower shall prompily take
alk necessary remedisl setions in secordance with Environmentul Law,

As used in this paragraph 20, "Huzardous Substunces™ are thoso substunces defined as toxiv or huzandous substanees by
Envirormental Law and the following substances: gisoline, kerosens, other flammadie or toxe putroleum products. toxie
pesticides and herhicides, volatile solvents, muterialy contining asbestos or farnuldehyde, and rudioavtive materials, As tsed in
this puragraph 20, “Environmental Law® means federal laws and laws of the jurisdiction where the Property i located that
relate to health. satety or enviconimental profection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree us follows;

2t. Aceelerntion: Remedies, Lender shall give notice to Borrower prior to accelerstion folliang Bereawes's breach
of uny covemunt or agreemunt in this Security Instrument (hut not prior (o ueceleration under gavagraph 17 unless
applicuble law provides otherwise). The notice shull specify: () the defuult; (by the action required to cure the defalt;
(¢} u dute, not less thun 30 days from the date the notice is given to Boreower, by which the defuult imust be cored; and
(d) thal failure to cure the defuult on or hefore the date specified in the notice muy result in acceloration of the sums
secured by this Security Instrument, foreclosure by judivinl proceeding ind sule of the Property, The notice shull further
inform Borrower of the right fo reinstate after uccelerution und the right to assert in the foreckosure proceeding the
non-existence of u default or nny other defense of Borrower te accelerntion und forectosure, J1 the defuult is not cured v
or before the dute specified in the notice, Lender, at its option, mwy require immediate puyment in full of Al sums
secured by this Security Instrument without further desand and may forechse this Seeurity Instrument by judicial
proceeding, Lender shall be entitled o vollect il expenses incurred in pursuing the remedies provided in this puragraph
21, including, but not limited to, reasonable uttorneys’ fees and costs of title evidence,

22, Release, Upon puyment of all sums secured by this Security Instrument, Lender shall telease this Secunty Instrument
without charge to Borrawer,  Borrower shall pay uny recardation costs,

23, Waiver of Homesteud. Borrower waives all right of homestead vxemption in the Property. Form 3:1" 43 ;‘r’;g
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