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THIS MORTGAGE (*Secirity Instuaent’) is given on’ October 13, 1985 mmonmoria

1_TERREHG_E"RE_II.LY 4 MANCY M. REILLY, KNUWN AS HUSBAND AND WIFE '~ -

("Bonowu") 11us Secumy lnstrummtns gwento lb.tai‘!ﬂ EQUITV HDHTI“E GOIIP

wh:chisorganmdand existing undcrthclawsof THE STATE OF .LTNDIS .
addressis 850N, MILWAUMEE AVENUE, SUITE 202 ' A
BLENVIEW, IL ‘60025 : ("Landz"). Bonowaowcs!.mdermepnncipalmof

Cne Hundred Seventean Thousand Seven Hundred and Xo/108 ccimemesiccesnmdansesnmamsa’ :
Dellis (US. $  117,700.00° ), . -

This debt is evidenced by Borrower's note dated the same date as this Security Insgun e’ !"Note"), which provides for monthly o

payments, with the full debt, if not paid earlier, due and payable on MNovembe: *. 2023 . This Security
Instrument secures 1o Lender: (a) the repayment of the dabt evidenced by the Note, with imwst, 2 all renewals, exténsions and
modnﬁcauons of the Note; (b) the paymenl of all other sums, with interest, advanced undér paragaph 7 1o protect the mmtrof
this Security Insuument; and (c)‘the perfortiance of Borrower's covenants and agreements under this Sec ity Instrummt andthe .
Bge, grant and convey to Lender the fo!!owhg dcsmo“ 1 property located ini
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LOT 7 IR AM, ERRRHARDZ'S THIRD ADDITION TO OAX LAWN, BEING
A SUBADIVIGICE OF THE NORTH HALF (1/2) DF THE BOUTR XALF
(1/2) Gr TEC &GUTE RAST QUARTER (1/4) OF TEL NORTH EAST
QUARTEZR (1/4) OF TEE HORTH ENST QUARTER (1/4) OF SECTION ¥,
" TOWNSXIP 37 NWORTR, RANORE 13, RAST OF THE THIRD PRINCIPAL
HERIDIAM, IN CCOK COUNYY, JLLINOIS. 7 _
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8. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter esected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods: or:
ﬁoodmg. for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unrwonably withheld. If Borrower fails to maintain coverage described above, Lender may, s Lenderu aption, obmn
caveruge to protcet Lender's rights in the Propenty In accordance with paragraph 7,

All insurance policiés and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shaﬂ'
have the righit to hold the policies ard renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of paid-
premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insursace carrlet and umu u:ndu
may make prool of loss if dot made prompily by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repalr of the
Pmpeny damaged, if the restoration or repair is eccnomically feasible and Lender's security is not lessened., If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied (o the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does ne answer within 30 days a notice from Lender that the insurance carrier has offered (o' settle a claim, then
Lender may collect the !isarance’ proceeds. Lender may use the proceeds 10 repair or restore the Property or (o pay sums sacurod
by this Security Instrumeit, ~vhether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Barsow.r otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the duc date of the monthly paymca's referred to in paragraphs 1 and 2 or change the amount of the payments, T£ under pardgraph
21 the Property iy acquired by Lender, Borrower's right to any insurance policies and proceeds resuliing from damage %o the
Property prior 0 the acquisition shel! jass to Lender o the extent of the sums secured by this Security lnmmmt immedmlely
prior 1o the acquisition,

6. Occupancy, Preservation, Maintenar.ce and Protection of the Property; Borrower's Loan Application; Leastholds.
Borrower shall occupy, establish, and use the Propeny as Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue 10 occup: \b: Property as Borrower’s principal residence for at least one year afier the
date of occupancy, unless Lendes otherwise agrees i vriting, which consent shall not be wimsonably withheld, or unless’
exlenuating cm:umstanccs exist which are beyond Borrowcrs control, Borrower shall not dmmy. damage or impair the Property,
allow the Property o deicriorate, or commit waste on the Propeity, Borrower shall be in defanlt if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's 50%4 faith judgment could result in forfeiture of the Propesty or
otherwise materially impair the lien created by this Security Insmuimeri or Lender’s security interest. Borrower may cure'such a
default and reinstate, asprowdcd in paragraph 18, by causing the nc..f'mrproceedmglobedmrmssedmmamhngmagm
Lender's good faith detzrmination, precludes forfeiture of the Borrower's intarrst in the Property or other material impairment of
the lien created by this Secumy Instrument or Lender's security interest. Borr_wer shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statemyats 1 Lender (or failed to provide Lender with
any maierial information) in connection with the loan cvldmced by the Note, mc‘w'-ng. but not limited to, representations
concerning Borrower’ $ oecupancy ot‘chmpm-tyasapnncnpalrcsidencc If this Secwity F:strument is ‘on & leasehold, Bomower
shal! comply with all the provisions of the lease. If Borrower acquires fee title 10 the Property, iz leasehold and the fee tite shall
not merge unless Lender agrees io the merger in writing,

7. Protection of Lender’s ngbtsin the Property. If Borrawa fails to perform the covenants miwl i agreements contained in
this Secunty Instrument, of there is a legal proceeding that may significantly affect Lender’s righis ir ths Property (such ‘as &
proceeding in banhuptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), thes: 1ander may do and pay
for whatever is niccessary to protect the value of the Pmpeny and Lender's rights in the Property. Lender’s aciions may include
paying any sums secured by a lien whxch has priority over this Security Instrument, appearing in court, [aving rcasonable
attomeys' fees and entering on the Property tomakerepmrs Although Lender may takcncmnundathupamgmph? Lender
docsnothave todo so.

Any amounts disbursed byLenderundermxspamgmph?stmﬂbecomeaddmonaldebtot BomwersecuredhymtsSecmly
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
dishursement at the Note rite and shall be payable, with interest, upon notice from Lender 1o Borrower requming payment. '

8, Mortgage Insurance. If Lender reqmred imortgage insurance as a condition of making the loan sécured by this Security
Instrument, Borrower shall pay the premiums required o maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to -
obtain coverage substantially eqmva]cnl to the morigage insurance prevnously in effect, at a cost subslannally equivalent to lhe
cost to Bomower of the mongagc insurance prewously in effect, from an allernate mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is nok available, Borrower shall pey 1o Lender each month a sum equal 10
one-tweifth of the yearly morigage insurance premium being paid by Borower when the insurance coverage lapsed-or ceased
bemc!fact.bcndcrwulmt.uscmdmthmpaymwumaloasmvcmlmofumsngemsme.lmsm
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16. Borrower's Copy, Borrower shall be ﬂven one conformed copy of the Note and of this Security Instrument, .-« .

17.Tranafer of the Property ur a Beaefickal Intevest in Borrower. [fall or.any pan of the/Propenty or any interest in it Is
vold or transferred (or if a benoliclal interest in Borrower is nold or transferred and Borrower is nol a natural gonon) without
Lender's prior writien consent, Lender may, al its option, require immediate payment in full of all sums secured ‘I\‘rcml Security
Isnsml_mc?t. However, this option shall not be exercised by Lender if exercise is prohibited by federal law s of the date of this

ecurity Instrument,

If Lender exercises this (méion. Lender shall give Bamrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted
by this Security Instrument without further notice or demand on Bommower, o . —

18, Borrower’s Right to Reinstate, 1f Bomower mects ceriain conditions, Borrower shall have the right to have
cnforcement of this Security Instrument discontinued at any tiine prior 10 the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property g}r;lrsuanl to any power of xale contiinad in-thia Sectri
Instrument; or (b) entey of a judgment enforcing this Security Instrument. Those conditions arc that Borrower: (a) pays Lender
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurmcl;. (b) cures any
default of any other covenants or agrecments; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonabic atlomeys’ fecs; and (d) takes such action as Lender may reasonably require to assure that the lien'of this
Securily Instrument,” Lender's rights In the Property and Borrower's cbligation to pay the sums secured by this Security
Instrument shall continué rnchanged. Upon reinstatement by Borrower, this Security Instrument and the obl 8 secured
hereby shall remain fully e/fe.tive as if no acceleration had occurred, However, this right to reinstate shatl not apply in the case of
acceleration under paragraph 17, o

19. Sate of Note; Change of Loan Servicer. The Nots or a partial intcrest in the Nole (together with this Secusity
Instrument) may be sold one or meze Fanes without prior notice to Borrower. A sale may result in & change in the entity (known
as the "Loan Servicer") that collects aorthly payments due under the Notz and this Security Instrument. There also may be one of
more changes of the Loan Servicer wiirelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordar.c with paragraph 14 abovo and applicable law, The nolice will stale the name and
sddress of the new Loan Servicer and the acaress to which payments should be made. The notice wiil also contain any other
information required by applicable law.

20, Hazardous Substances. Borower shall iat-cousc or permil the presence, use, disposal, storage, or release of any
Hazardous Substances on or in ine Property. Borrowes urall not do, nor allow anyone ¢lse Lo do, anything affecting the Propesty
that is in violation of any Environmental Law. The precedizi two sentences shall not npgley to the presence, use, or stotage on the

ty of small quantties of Hazardous Substances that a'¢ generally recognized 10 be appropriate to normal residential ‘uses
and to maintenance of the Property.

Bomower shall promptly- give Lender writien notice of any-invastigation, claim, demand, lawsuit or other action lt‘:ir any
governmental oc. regulalory. agency or privae party involving the Prorerty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notfied by any governmenta! of regulatory authority, that an
removal or other remediation of any us Substance affecting the I'rojerty is necessary, Borrower shall promptly take
necessary remedial actions in accordance with Environmental Law, :

As used in this paragraph 20, "Hazardous Substances” are those substr.ces defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flimmable or loxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formali=hvie, and radioactive matenals. As used in
this paragraph 20, “Eavironmental Law" means federal laws and laws of the jurisdictior, where the Property is located that relate
to health, safety or environnental protection. ' , T

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: :

21, Acceleration; Remedies. Lender shall give notice to Borrower prior 10 acceleraticn folloviay Borrower's breach of
any covenant or agreement in this Security Instrument (but mot prior (o acceleration under paragraph 17 unless
applicable iaw provides otherwise), The notice shall specify: (a) the default; (b) the action required o ore the defawlt; (c)
& date, not less than 30 days from the date the notice is given to Borrower, by which the default must o¢ cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of fu Tums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The nofice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower fo acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursulng the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs. ' .

23, Waiver of Homestead, Borrower waives all right of homestcad exemption in the Property.,
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