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MORTGAGE

THIS MORTGAGE ("Security Instrumem") is given on October 15 , 19 93

‘The mongagor is John R. Joyce and Susan E. Joyce, husband and wife
{"Borrower"),

This Security Instrument is givento Mortgage Investors Gorporation

whose address is 830 Eap! Niggins, Suite {#104, Schaumbury, IL 60173
{"Lender").

Borrower owes Lender the principal suarof one hundred twenty thousand and NO/100ths

Dollars (U.S. § 1290,000.00 ). This debt is evidenced by Borrower's note dated the same date as
this Security Instrument {"Note™), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on

Noverer 1, 2023 . This Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced by
the Note, with interest, and all rcnewals, extenzions.and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 o protect the security of this Security Instrument; and (¢} the performance of Borrower’s
covenants and agreements under this Securily Instrumien! »nd the Note. For this purpose, Borrower does hereby morigage,
grant and convey to Lender the following described prinerty localed in Cook County,
Ittinois:

PARCEL I:
UNIT 1-8, IN THE LINCOLN CONDOMINIUM AS DELSWEATED ON A SURVEY CF THE FOLLOWING

DESCRIBED REAL ESTATE:

1OT 1 IN BLOCK 15 IN NORTH EVANSTON IN THE NORTIEAST QUARTER (1/4) OF THE
SOUTHERST QUARTER (1/4) OF SECTION 12, TOWNSHIP-41 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS
. EXHIBIT "A" 10 THE DECLARATION OF CONDOMINIUM CWNERSIIIP MADE BY FIRST ILLINOIS
. BANK OF EVANSTCON, N.A., AS TRUSTEE UNDER TRUST AGREEMEN Y DATED APRIL 19, 1590 AS
) DOCUMENT 90402508, TCGETHER WITH ITS PERCENTAGE INTEREST T4 THE COMMON ELEMENTS
APPURTENANT TO SAID UNIT AS SET FO IN SATD DECLARATION,

PARCEL I1:
A PERPETUAL AND EXCLUSIVE EASEMENT FOR PARKING FURPOSES IN AND TJ EARKING SPRCE

P-18, AS DEFINED AND SET FORTH IN SATD DECLARATION AND SURVEY, LI.ZCUXK COUNTY,
ILLINOIS.

INDEX NUMBER: 10-12-304-049-1004

PERMANENT
COOK COUNTY,
RECORDER RECDRDWEI:’BB%O 02

JESSE WHITE ’
ROLLING MEADOWS

which has the address of 1922 Lincoln Street, Unit 1 South, Evanston
IStreet) §cingf
Iitinois 60201 {*Property Address®);
[2ip Coue)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easemenis, appurtenances, and
fixtures now or hereafter a part of the propenty. All replacemcats and additions shall also be covered by this Security Instrumens.
All of the foregoing is referred to in this Security Instrument as the "Properny.”

BORROWER COVENANTS that Borsower is lawfully seised of the estale hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property apainst all claims and demands, subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenams with limited
}zu:iarrUMy jurisdiction to constitute a uniform security instrument covering real property.

HLINOIS ~Single Family— Fannie Mae/Fraddis Mac UNIFORM INSTRUMENT Form 3014 9/80
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UNIFORM COVENANTR, N@‘EFW‘I"@\I zlm :u@}@ PY i
L. Payment of Princlpal and@ Interesi; Prepayment and Cate Charges, “Borrower shall prompily ﬁay when due the principal

af and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

» 2. Funds for Taxes and Insurance,  Subject to applicable law or o a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are duc under the Note, until the Noie is paid in full, a sum ("Funds™) for: (a) yearly taxes
and assessments which may atfain fpnont over this Security Instrument as a lien on the Property; (b) vearly leaschold payments
or ground renis on the Property, if any; (¢) yearly hazard or property insurance premiums; {d) yearly flood insurance premiums,
if any; (e} yearly mortgage insurance premiums, tf any; and &) any sums poyabie by Borrower to Lendér, in accordance with the
‘)mvmsmns of paragraph 8, in licu of the pn'{mcnl of worigage insurance premitims,  These ltems are called "Hserow ftems,”
cuder may, v any time, colleet and hold Tunds in an wnovnt not 1o exceed the maximum amount a lender for a federally
relnted mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U,S,C. §260t et seq. {"RESPA™), unless another law that applies 10 the Funds sets a
lesser amount.  [F so, Lender may, al any time, collect and hold Funds in an amount not {o cxceed the lesser amount. Lender
may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
items_or otherwise in accordance with applicable law. . . .

The Funds shall be held in an institution whose deposits are insured by a federal ngcnc¥, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall ‘appli the Funds to pay the Escrow
hrems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrowsr interest on the Funds and applicable law permits Lender 10 make such a charge.
However, Lender may require Botrower to pay a onc-time charge for an independent real estate tax reporling service used by
Lender in connection” with this loan, uniess a%xé!icablp law provides otherwise.  Unless an agreement is made or applicable law
requires inlerest to be paid, Lender shali not be required to pay Borrower any interest or carnings on the Funds, Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an anntal accoununs of the Funds showing credits and debils to the Funds and the purpose for which vach debit to the Funds
was made. The Funds are pledged as sddittonal securily Tor the sums secured by this Sceurity Instrument.
 Ifthe Funds held tw Lender exceed the amounts permitted (o be held by (}lelcublc taw, Lender shal) account to Borrower
for the excess Fundin iccordance with the requirements of applicable Taw. IF the amount of the Funds held by Lender at any
time is not sufficient (o ray the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the” amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
iwelve monthly payments, al Lender’s sole discretion. X

Upon payment in fultofalt sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If under ni‘-n*;?rﬂbh 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Properly,I shall apply any Funds bheld by Lender at the time of acquisition ar sale as a credit against the sums secured by this
Sectirity Instrument.

3. A Pilcatlan.ol‘ Payments.‘/Jn'css applicable law provides otherwise, all payments received by Lender under paragraphs |
and 2 shall be applied: first, to any prenayment charges due under the Note; sccond, to amounts payable under paragraph 2;
third, to interest due; fourth, to prirciza due; and last, to any late charics due under the Note. .

4. Charges; Liens. Borrower sﬁal‘l way all taxes, assessments, charges, fines and impositions aitributable to the Property
which may attain priority over this Security ¥is'ument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided mnFaragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
gerson owed payment. Bagrower shall promptl iernish 1o Lender all notices of amounts to be paid under this paragraph. 1f

orrower makes these payments direcily, Borroiver Lhall promstly furnish to Lender receipis evidencing the payments. .

Borrower shall promptly discharpe any lien «hich has priority over this Security Instrument unless Borrower: (a) agrees in
wriling to the paymeni of the obligation secured by the lien in a manner acceptable o Lender; (b) contests in good faith the lien
by, or defends against enforcemeni of the lien in, tga' proceedings which in the Lender’'s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holde: ey ‘e lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. [f Lender determines that any parc of the Property is subject to 'a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice idantifying the lien. Borrower shall salisfy the lien or take one or
more_of the actions set forth above within 10 days of the givingof notice. .

5. Hazard or Property Insurance. Borrower shall keep ti'e improvements now existing or hereafter erected on the Property
insured a%umst loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
flocding, Tor which Lender tequires insurance. This insurance <ha!! be maintained in the amounts and for the periods that
Lender requires. The insurance casrier Egaviding the insurance shal’ be'chosen by Barrower subject 10 Lender’s approval which
shall not be unreasonably withheld. If Borrower fails to maintain coveiape described above, Lender may, at Lender's option,
obtain coverage to protect Lender's rglghts in the Property in accordance” w’.boaragraph 7.

All insurance policies and renewals shall be acceptable to Lender and ria’l inciude a standard mongage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrow:r-hall promptly give to Lender all receipts of paid

remiums and renewal notices. In the event of loss, Borrower shall give promp:-natice to the insurance carrier and Lender.

ender may make proof of loss if not made promptiy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds. shal'’be applied to restoration or repair of the
Property damaged, ifthe restoration or repair is economically feasible and Lender's zenurity is not lessened. If the restoration or
repair is not ecopomically feasible or Lender’s securily would be lessened, the insurinwe droceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid o @urcower. If Borrower abandons the
Property, or does not answer within 30 dgys a notice from Lender that the insurance carri-r.has offered to selile a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to rc?air or estore the Property or to pay sums
sccured by this Sccurity Tnstrument, whether or not then due.  The 30-day period will begin wheh the notice is E:ven.

Unless Lender and Borrower otherwise agree in writing, any application of prcceeds..!o principat shall not extend or
postponc the due date of the monthly payments referred to in paragraphs ! and 2 or change the amwunt of the payments, If
under paragraph 21 the Property is acquifed by lLender, Borrower's right to any insurance policie: anc proceeds resulting from
d¢amage to the Property prior to the acquisition shall pass to Lender to the exten? of the sums secured-bv (his Security Instrument
immediately prior to the acquisition. \

. Occupancy, Preservation, Maintenance and Protection of Property; Borrower’s Loan Applicatiuvn: L~aseholds, Borrower
shall occupy, establish, and use the Property as Borrower's principal residence within sixty days afer «he execution of this
Security Instrument and shall continue to occupy the Property as Borrower's princnijzal residence for at jeast Ony year after the
date ol occupancy, uniess Lender otherwise agress in writing, which consent shall not be unreasomably \wwitlihéld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property 1o deteriorate. or commit waste on the Property. Borrower shall be in defaull if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good fzith judgment could resull in forfetture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security injerest. Borrower may
cure such a default and reinsiate as provided in paragraph 18, by causing the action or proceeding to be dismissed with a rulin
that, in Lender’s good faith determination, precludes forfeituré of (he Borrower's inierest in the Property or other materiaf
impairment of the lien created by this Security Insirument or Lender’s security interest.  Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate jnformation or statements 10 Lender (or failed
ta provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
10, representations concermning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument ison a
teasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee tiiie to the Property, the leasehold
and the fee title shall not merge unless Lender agrees to the merger in writing.

. 7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreemenis contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Properzy (such as a
proceeding “in bankruplcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may de and
pay for whalever is neceéssary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
inciude paying any sums secured Dy a lien which has priority over this Security Instrument, appearing in court, paying reasonablé
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under shis paragraph 7, Lender
does not have to do so. ,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument.  Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interest from the date of
disbursement a the Nole rate and shall be payable, with interest, upon notice from Lender (o Borrower requesnin%p::gmem.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security

Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender {apses or ceases o be in effect, Borrower shall pay the premiums required io
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially eguivalent to the
cosi 10 Borrower of the mortgage insurance previously in effect, from an” aliermate mortgage insurer approved by Lender.
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if substantially equivalent morké N@ E‘.Fgc k@i&%ﬂtrt@ @Eoﬁldm cach month a sum equal o
onc-twelfth of the yearly mortgdge Ins pcm}i] m being pald by ‘owerTwhelr the ‘thsuridnce’ coverage lapsed or ceased to

be in effect. Lender will accept, use and retain these payments as o loss reserve in licu of morigage insurance, Loss reserve
payments ‘may no longer be re;ulred. at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is abtained, Borrower shall pay
the premiums required 1o maintain mortguge hsurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection, Lender or its npem may make reasonable entries upon and inspeclions of the Property. Lender shall glve
Borrower notice at the lime of or prior to an inspection specifying reasonable cause for the inspection, .

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnpation, are hereby assigned and
shall be paid 1o Lender. i j

In the cvent of a total taking of the Property, the proceeds shall be applied to the sums secured by thig Security Instrument,
whether or not then due, with any excess paid to Borrower,  In the event of u partial taking of the Property in which the fair
arket value of the Properly immedintely before the tnking is equal to or grester than the nmount of the sums secured by this
Security Instrument Immediately before taking, unless Borrower and Lender otherwise aﬁrcc_ln writing, the sums secured by this
Security Instrumem shalt be reduced by the amount of the proceeds multiplied by the fo owmgpfraclion: {a) the total amount of
the sums sccured immediately before the taking, divided by (b) the fair ‘market value of the Property immediately before the
taking. Any balance shall be paid 10 Borrower. 'In the cvent of a partial teking of the Property in which the fair market value of
the Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied 1o the
sums secured by this Sccurity Instrument whether or not the sums are then due.

[f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is given, Lender
is authorized lo collect and apply the proceeds, at its option, either to restoration or repair of the Property or 1o the sums secured
by this Security Instrument, whether or not then due. . )

Unless Lender «nd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dute =( the monthly Bgyments referred 1o in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Kileased; Forbearance by Lender Not a Walver. Extension of the time for payment or modification of
amortization of the suins secured by this Security Instrument granted by Lender to _an¥ successor in inlerest of Borrower shall
not operale to release the Vakility of the original Borrower or Borrower's successors ininterest.  Lender shail nop be required to
commence proceedings age’ast any successor in interest or refuse 10 extend time for payment or otherwise modify amortization
of the sums sccured by s Sccurity Instrument by reason of any demand made by the original Borrower or Borrower’s
successors In interest.  Any forboarance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy. o X

12. Successors and Assigns Brord; Jolnt and Several Llablllty;Co-s:Fners. The covenants and agreements of this Securit
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower’s covenants and agreements sha!l be joint and several. Any Borrower who co-signs his Security Instrument but does
not execute the Note: (a) is co-signing tliis Security Instrument only 1o mortgage, grant and convey that Borrower’s interest in
the Property under the terms of this Securiiy anstrument; (b) is not personaily obligated to pay the sums secured by this Security
Instrument;” and {c) agrees that Lender "and -ony other Borrower may agree to extend, maodify, forbear or make any
accommodations with regard 1o the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loun Charges. 1fthe loan secured by \his Security Instrument is subject to a law which sets maximum loan char%::s. and
that law is finally interpreted so that the Interest ¢i other’ loan charges collécted or to be cotlected in connection with the loan
exceed the Fer;mued limits, then: (a) any such loan.slimipe shall be reduced by the amount nece_ssa? 1o reduce the charge to the
Eermilted imit; and (b) any sums already collectei ,?.'o:n Borrower which exceeded perminted limits wiil be refunded to

orrower. Lender may choose to make this refund 0¥ raducing the pripcigal owed under the Note or by making a direct
paymemt 1o Borrower. 1 a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note. . o . . L o

14, Notices, Any notice to Borrower provided for in thi: Securily Insirument shall be given by delivering it or by mailing i

by first class mail unless appiicable law requires use of another “paiiod. The notice shall be direciéd to the Property Address or
any other address Borrower designates by notice 1o Lender. Anv rovice to Lender shali be given by first class mail 1o Lender’s
address stated herein or any other address Lender designates by nutic: 10 Borrower. Apy notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lenas:y” vizen given as provided in this J)aragraph. L .
) 1S, Governing Law; Severabllity, This Security Instrument shall oe geverned by federal law and the law of the jurisdiction
in which the Properiy is located. In the event that any provision ar clause’ o7 this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other pravisions of this Securiry Instrument “or the Note which can be given effect
withcu{)li the confticting provision. 7o this end the provisions of this Szlurity Instrument and the Note are declared to be
severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the lote a:ud of this Security Instrument, .

I7. Transfer of tht Property or a Beneficial Interest in Borrower, If all or any pan of the Property or any interest in it is
sold or transferred (or if a beneficial inlerest in Borrower is sold or transferred and. Sorrower is not a natural person) without
Lender’s prior written cansent, Lender may, at its option, require immediate paymeni- 7y fu'i of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohivited_bv federal law as of the date of this
Securu{ Instrument. . . . . . . )

If Lender exercises this optien, Lender shall give Borrower notice of acceleration. The ioiice shall ixrovxde a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower ‘wust pay all sums secured by this
Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Leide: may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrawer.

18, Borrower'sRight to Relnstate. 1f Borrower meeis certain conditions, Borrower shall have dlie .i¢Mi to have enforcement
of this Security Instrument discentinued at any time prior to the earlier of: (a) 5 days (or such other porivd as applicable law ma)
specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Secgrity Instrument; or (bi
entry of a‘f'udgmcn( enforcing this Security Instrument. Those conditions are that Borrower: (a) pays ceuder all sums whic
then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cuvec vny default of any
other covenanis or agreements; E? pg{s all expenses incurred in enforcing this Security Instrument, including. Lut not limited 10,
reasonable atorneys’ fees; and (d) es such action as Lender may reasonably require 10 assure that the lien of this Securitf/
Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Securily Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Securily Instrumient and the obligations secured hereby shall remain
fully effclt;'ur% as 1f no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragrap .

%9. Sale of Note; Chanpge of Loan Servicer., The Note or a partial interest in the Note (together with this Security

Instrument) may be soid one or more times without prior notice to Borrower, A sale may result in a changighin the entity (known

as the "Loan Servicer™) that collecis monthly payments due under the Note and this Security Instrument. ere also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change 6f the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice willsiate ibe name and
address of the new Loan Servicer and the address to which paymenis should be made. The notice will also contain any other
information required by applicable taw.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not ao, nor allow agrone else 10 do, anything affeciing the Property
that is in violation of any Environmental Law. The preceding two sentences shall not appl% io the presence, use, or storage on
the Property of small quantitics_of Hazardous Substances that are generally recognized to be appropriate (o normal residential
uses and to maintenance of the Property. . .

Borrower shall promptiy give Lenider written notice of any investigation, claim, demand, lawsuit or other action by amy
governmental or reEulamry agency or private party involving the Property and any Hozardous Substance or Environmental” Law
of which Borrower has actual nowledﬁc. It Borrower learns, or is notified by any governmental or regulatory authority, that an
removal or other remedialion of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial_ actions in accordance with Environmental Law, .

,As used in this paragraph 20, “Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or loxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive maiterials, - As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is [ocated that relate
to neaith, safety or environmental protection.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15th day of October, 19 93 '
and is incorporated into and shall be deemed o amend and supplement the Morngage, Deed of Trust or Security Deed (the
"Security Instrument”} of the same date glven by the undersigned (the *Borrowet*} 1o sccure Borrower's Note to

Mortgage Investors Corporation

(the “Lender®)
of the same date ond covering the Property deseribed In the Security Instrument and locnied nt: :

1922 Lincoln Street, Unit 1 South, Evanston, IL, 60201
{Property Address)

The Property includes @ unit in, together with an undivided interest in the common clements of, a condominium project known
as:

The Lincoln condominium

[Narns af Condominlum Project}

(the "Condominium Project”). IF th¢ cwners associstion or other entity which acts for the Condominium Project (ihe "Owners
Assotintion™) holds tiile to property F2. the benefit or use of its members or sharcholders, the Property also includes Borrower's
interest in the Owners Association and the ‘usis. proceeds and benefits of Borrower’s interest,

CONDOMINIUM COVENANTS. In zidition 1o the covenants and agreements made in the Security Instrumeni, Botrower
and Lender further covenant and agree as follows: .

A. Condominium Obligations. Borrower shall yerfora all of Borrower's obligations under the Condominium Project’s
Constituent Documents. The "Constituent Documents” 22 the: (i) Declaration or any other document which creates the
Condominium Project; (ii) by-laws; (iii) code of regulations; anr-¢iv) other equivalem documents. Borrower shall prompily pay,
when due, all dues and assessments imposed pursuant to the Constiuent Documents.

B. Hazard Insurance. So long as the Owners Association \=aiziains, with a generally accepted insurance carrier, a “master”
or “blankel” policy on the Condominium Praject which is satisfactory to Lender and which provides insurance coverage in the
amounts, for the periods, and against the hazards Lender requires, ir‘clviding fire and hazards included within the term "extended
coverage, " then: ‘

() Lender waives the provision in Uniform Covenani 2 for the noutkly paymeni to Lender of one-twelfth of the yearly
premium installments for hazard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant 5 to maimain hazard insurance coverage on the Property is deemed
satisfied (o the extent that the required coverage is provided by the Owners Assotiation palicy.

Borrower shail give Lender prompt notice aof any lapse in required hazard insursrics coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration' o ravair following a loss to the Propenty,
whether to the unit or to common elements, any procecds payable to Borrower are hereby assigned and shall be paid to Lender
for application to the sums secured by the Security Insirument, with any excess paid to Borrc wer.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to fasure that the Owners Association
maintains a public liability insurance policy acceptable in form, amount, and extent of coverage o Lroder,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequeitial, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property, whether oriae unit or of the common
elements, or far any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lendir Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 9;

E, Lender's Prior Consent. Borrower shall not, except after notice 10 Lender and with Lender’s prior wiilien consent, either
partition or sulxfivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for adandonment or termination required by
law in the case of substantial destruction by fire or other casualty or in the case of a laking by condemnation or eminent domain;

(ii) any amendment to any provision of the Constituent Documents if the provision is for the express benefit of Lender;

(iii) termination of professional management and assumption of seif-management of the Qwners Association: or

{iv) any actiont which would have the effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender,

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree fo other terms of payment, these amounts shail bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon patice from Lender to Borrower requesting payment.

" BY S[G{I:HNG BELOW, Borrower accepts and agrees to the terms provisions contained in this Condomiuium Rider.
) e
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. THIS ADJUSTABLE RATE RIDER is made this 1S5ty of October ,19  93and is
incorporated into and shall be deemed 10 amend and supplement the Mongage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (the "Borrower™) to secure Borrower's Adjustable Rate

Note {the "Note") 10 Mortgage Investors Corporation

(the "Lender”) of the same date and covering the
property described in the Security Instrument and located at:

1922 Lincoln Street, Unit 1 South, Bvanston, IL 60201

[Propetty Addigac]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BUORROWER'SINTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATETHE BORROWERMUST PAY.

Additionsl Covenants. In addition to the covenants and agreements made in the Security Instrumem, Borrower and
Lender further covenant and agree as follows:

A.INTEREST P A1 SAND MONTHLY PAYMENTCHANGES

The Nole pravides £y an initiad interest rate of 4,500  %. The Note provides for changes in the interest rate and
the monthly payments, a; follows:
4, INTERESTRATEA’¢D MONTHLY PAYMENTCHANGES

(A} Change Dates '

The interest rate 1 will ppy iy change on the firm day of November 1, 1994 | {9 . and on that day
every 12th month thercafter. Elct date on which my interest rate could change is called a "Change Date.”

(B) The Index

Bepinning with the first Change Datc, (ny interest rate will be based on an Index. The "Index"is the weekly average
yield on United States Treasury securities a<justed to a constant maturity of 1 year, as made available by the Federal
Reserve Board. The most recent Index fijiure ‘available as of the date 45 days before each Change Datc is called the
*Current Index."” _

If the Index is no longer available, the Noic tintder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of t'as choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will caculaie my new interest rate by adding two and 875/1000ths
percentage points ( 2.875 %) to the Current Index. 1te Note Holder will then round the result of this addition io

the necarest one-eighth of one percentage point (0.125%), ~5uoject to the limits stated in Section 4(D) below, this
rounded amount willbe my new interest rate until the next Changy Tate.

The Note Holder will then dctermine the amount of the montlily »mayment thal would be sufficient to repay the
unpaid principal that I am expecied to owe at the Change Date in full'on the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be the new ariwcunt of my monthly payment,

(D) Limits on Interest Rate Changes

The interest rate 1 am required 1o pay at the first Change Date willnot be grester than 6.500 % or less than

2.875 %. Thereafter, my interest rate will never be increased or decreizesd on any single Change Date by
more than two percentage poini (2.0%) from the rate of interest I have been paying for.the preceding twelve months.
My interest rate will never be greater than10.500 % .

(E) Effective Date of Changes

My new interest rate will become effeciive on each Change Date. 1 will pay the amount ¢f my new monthly payment
beginning on the first monthly payment date after the Change Date umil the amount of my inoriaiy payment changes
again. :

(F) Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my interest rate and the amoutit «f my menthly
payment before the effective date of any change, The notice willinclude information required by law to be given me and.
also the title and telephone number of a person who will answer any question [ may have regarding the notice.

B. TRANSFEROF THE PROPERTYOR A BENEFICIALINTERESTIN BORROWER
Uniformm Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficinl Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or ifa beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prioe written consent, Lender may, at its option, requirc immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender 1o evaluate the intended transferee as if a new loan were being
made 1o the transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Szcurity Insirument is acceptable 1o
Lender.

To the extent permitied by applicable law, Leader may charge a reasonable fee as a condition to Lender’s consent 1o
the loan assumption. Lender may also require the transferec to sign an assumption agreement that is accepiable 10
Lender and that obligates the transferez to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing. ,
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1f " Lender exercises the option to require  {mmediste puyment in full, Lender shall give Dorrower notlce of
acceleratton.  The notice shall provide a perfod of not less than 30 duys from the date the notice is delivered or mailed
within which Borrower must pay all sums sccured by this Security Instrument. If Borrower fails to pay these sums prior
to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrumnent without further
notice or demand on Borrower.

By Signing Below, Borrowet accepts and agrees to the terms and covenanis contained in this Adjustable Rate Rider.

C{) ............ Ceraen PP 4.7 | ) S

~Borrowar

~Bomrower

-Barrower

-Borrower
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21. Acceleration; Remedies. Lender shall give notlce to Borrower prior to nceelerntion following Borrower’shreach of any
covenant or pgreement In this Security Instrument (hut not prior to acceleratlon under Paragraph 17 unless applicable law
provides otherwise}, The notice shall specify: {a) the defanlt; () the actlon required to cure the default; () a date, not less
thun 10 duys from the date the notlee is given to Borrower, by which the defandi must be cured; and (d) that failure to cure the
default on or hefore the date srcciﬁed in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by Iludicial proceeding and sale of the l’rorcrty. The notice shall further inforin Borrower of the right to relnstate
after acceleration and the right to assert in the foreclosure proceeding the non-existence of u default or any other defense of
Borrawer to ucceleration and foreclosure, If the defautt is not cured on or before the date specified in the notice, Lender at its
opticn may require immediate payment in full of all sums secuted by this Sccurity Instrument without further demand nnd
muy foreclose this Security Instrument by judicinl procecding, Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limlited to, reasonabie attorneys’ fees and costs of title

evidence.
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation cosls,
23, Waiverof Homestead. Borrower waives all right of homestead exemption in the Property.
24. Riders to this Security Instrument. !f one or more riders are exccuted by Borrower and recorded together with this
Security Instrumient, the covenants and agreements of each such rider shall be incorporated into and shall amend and
plement the covenants and agreements of this Security Instrument as if the rlder{s) were a part of this Security Instrument.

L su[t
B [Check applicable box(es)].

X] Adjustable Rate Rider Condominium Rider (] 1-4 Family Rider
] Graduated Payment Rider {1 Plunned Unit Development Rider [ Biweekly Payment Rider
[] Balloon Riter (7 Rate Improvement Rider [} Second Home Rider

[ ] Other(s) [speeiiy]

BY SIGNING BELOY, Zarrower accepts and agrees to the terms and covenanis contained in this Security lastrument and
in any rider(s} executed by ZSnarowver and recorded with it.

Witnesses:
s
PR SRR RN R .Ivl-l‘lhllllIA!!II.II‘!I.Illll‘ll'l.llllhlllllllll.‘. ---------- saen
[Space Below This Line For Acinowedgment]
B/
nd
g
H State of Hlinois, KM&' County ss:
o~ The foregoing instrument was acknowledged before me this day of @y@ﬂ«ﬁ. 24 , 19 . by
ey John R. Joyce and Susan E. Joyce Is . ?-3
ol
, & Witness my hand and official seal. /w
4] ~ o
“OFFICIAL SEAL” : a/

My Commission Expires 4/15,95

D i
TRALIY AL CGDEN / wumU
Rotery Public, State of llinots }
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