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This instrument was regarec‘r by:
MARGARETTEN COMPAN%

625 NORTH COURT

PALATINE, IL 60067

MORTGAGE 61202417

THIS MOR 1 C8 GE ("Security Instrument™) is given on October 27, 19383
The mertgagor is
WILLIAM C PANARELE, UNMARRIED DfPT 11 RECORD T
??”7 LTRAN 032633.1!0:!9

® S8
fUElK CUUNTY RECORDER

e

("Borrower").

This Security Instrument is given to
MARGARETTEN & COMPANY, INC. which is organized and existing

under the laws of the State of New Jerscy , and whose address is
1 RONSON RD, ISELIN, NJ . £8830 ("Lender”).
vrower owes Lender the principal sum of -

One Hundred Twenty-Three Thousand; and 00/100 Dollars
(U.S. § 123,000.00 ). This debt is evidenced 7y Sorrower's note dated the same date as this Security Instrumem
{"Note"), which provides for monthly payments, with the full d=bt, if not paid earlier, due and payable on Novembexr 1, 1998
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b} the payment of all otiier/'sums, with interest, advanced undcr Paragraph 7 to protect
the security of this Security Instrument; and (c) the performance ot Zsolsower's covenants and agreements under this Security
Instrument and the Note, For this purpose, Borrower does hereby mortgasc, zrant and convey to Lender the following described

property located in
CcoCit County, Illinois:

PARCEL 2: THE SOUTH 93.00 FEET OF THE EAST +F.33 FEET OF LOT 1
IN CLARKE‘S SURDIVISION, BEING A SUBDIVISION (it THE EAST HALF
{1/2) OF THE NORTHWEST QUARTER (1/4) OF THE SUUTHWEST QUAKTER
(1/4) OF SECTION 35, TOWNSHIP 42 NCRTH, RANGE 1%, LAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT THEREQ.: ) REGISTERED
IN THE QFFICE OF THE REGISTRAR OF TITLES OF CCOOK COUNTY,
ILLINOIS, 0N APRIL 13, 198, AS DOCUMENT NUMBER 3505515, IN CQOOK
COUNTY, ILLINOIS. ‘ )
PIN #04-35-301-017-0000

93888264

i 't
which has the address of P
942 WASHINGTON ST, GLENVIEW, IL 68025 ("Property Address”);

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Propenty”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis and
will defend generally the title to the Property against all claims and demands, subject io any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniferm covenants with limited
variations by jurisdiction to constituie a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree ay follows:

1.. Payment of Principal and Intercst; Prepsyment and Late Charges. Borrower shall prompily pay when due the
principal’ af and interes! on the debt evidenced by the Notc and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subiect to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments sre due under the Note, until the Note is paid in fuil, a sum ("Funds”) for: {a) yearly iaxes and
assessments which may altain priority over thils Securlty Instrument a8 1 Jien on the Property; (b) yearly leaschold paymente or ground
renty on the Property, If any; {€) yearly hazard or property lasurance premiums; (&) yearly foad Insurance premiums, if iy (e}
yearly morigage insurance premivms, if any; and (f) any sums payable by Borrower to Lender, In nccordance with the provisiona
of Paragraph 8, in licu of the payment of mortgage insurance premiums. These ftems arc called "Escrow Hems.” Lender may, at
any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federaily related mortgage loan may
require for Borrower's escrow account under the federal Real Estate Scttlement Procedures Act of 1974 as amended from time to
time, 12 U.8.C. §2601 er seq, ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may,
at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may cslimate the amount of Funds due
on the basis of current data and rcasonable estimates of eapenditures of fulure Escrow Items or otherwise in accordance with
applicable law.

The Funds shall be neld in an institution whose deposits are insured by a federal agency, instrumentatity, or entity {including
Lemder, if Lender is such an institution) ot in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow [tems.
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
ltems, unless Lender pays Borrower knterest on the Funds and applicable [aw permits Leader to make such s charge. However,
Lender mny requlre ‘Bosrower o pay a one-time charge for mn Independent fenl estate tax reporting sorvice used by Lender in
conncction with this loan//upless applicable law provides otherwise. Unless an agreement Is made or applicable faw requines frterest
to be paid, Lender shall ot b required to pay Borrower any interesi or earnings on the Funds. Borrower and Lender may agree
in writing, however, that intersst shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting
of the Funds, showing crediis ari avbits 10 the Funds and the purpose for which each debit to the Funds was made. The Funds are
pledged as additional security for-ali/sces secured by this Security Instrument.

if the Funds held by Lender zxeeed the amouats permitted to be held by applicable law, Lender shaill account to Borrower
for the excess Funds in accordance with lie requirements of applicable Jaw. If the amount of the Funds held by Lender at any time
is not sufficient to pay the Escrow liems whedrdue, Lender may so notify Barrower in wriling, and, in such case Borrower shall pay
to Lender the amount necessary 1o make up the eficiency. Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by tlis Security Instrument, Lender shall prompily refund to Borrower any Funds
heid by Lender. If, under Paragraph 21, Lender sha'l ccquire or sell the Property, Lender, prior to the acquisivion or salc of the
Property, shall apply any Funds held by Lender at the tizir-nf acquisition or sale as a credit against the sums secured by this Security
Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under Paragraphs
1 and 2 shall be applied; first, to any prepayment charges due undcr the Note; sccond, to amounts payable under Paragraph 2; third,
to interest due, fourth, to principal due; and last, to any late chirges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessincat:, charges, fines and impesitions attributable to the Property
which may attain priority over this Security Instrument, and leasehoid rayments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in Paragraph 2, or if not paid in that pianner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all noicds of ameunts (o be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish (¢ Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over itiis Secrrity Instrument unless Borrower: (a) agrees in
wriling (o the payment of the obligation secured by the lien in a manner acceptable o L 'nder; (b) contests in good faith the lien, by
or defends against enforcement of the lien in, legal proceedings which in the Lendor’s Opinion operate 1o prevent the enforcemen}
of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lelder subordinating the lien to this Sccurity
Instrument. If Lender determines that any part of the Property is subject to a lien wiici ray attain priority over this Secunty
Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy th7 “icn/or take one or mare of the acttons
set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the lmprovemems now existing » hereafter erected on the Pmperty
insured against foss by fire, kazards included within the term "extended coverage” and any other hazard., in:luding floods or flooding,
for which Lender requires insurance. This insurance shall be maintained in ithe amounts and for the peiious that Lender requires.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s apprrovat® which shall not be
unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s ortion, obtain coverage
to protect Lender’s rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be acceptable 10 Lender and shall include a standard morigage clavse. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance catrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied 10 restoration or repair of the,,
Property damaged, if the restoration or repair is economicaily feasible and Lender's security is not lessened.  If the restoration or -
repair is not cconomicalty feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the Property, or does
not answer within 30 days a notice from Lender that the insurance carricr has offered to settle a claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postponc
the due date of the monthly payments referred 1o in Paragraphs 1 and 2 or change the amount of the payments. If under Paragraph
21 the Property is acquired by Lender, Borrower’s right 1o any insurance policies and proceeds resulting from damage to the Property.
prior to the acquisition shall pass (o Lender to the extent of the sums secured by this Security Instrument immediately prior to the

acquisition.
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6. Occupancy, Preservation, Maintcnance and Protection of the Property: Borrower’s Loan Application; Leaseholds.
Borrower shali occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of this
Seccurity tnstrument and shall continue ta occupy the Property as Borrower's principul residence for at least one yewr after the date
af occupancy, unless Lender otherwise agrees in writing, which consent shall not be unressonably withheld, or unless extenvaling
circumatances exist which are beyond Borrower's contrel.  Borrower shall not destroy, damage or impair the Property, allow ihe
Property o deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether
civil or criminal, is begun that in Lender's good faith judgment could result in forfeilure of the Property or otherwise materially
impair the iien created by this Security Instrument or Lender's sccurity interest.  Borrower may cure such a default and reinstate,
as provided in Parpgraph 18, by causing the oction or procecding 1o be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's inlerest in the Property or other material impairment of the lien created by this
Sccurity [nstrument or Lender’s securily intetest. Borrower shall also be in default if Borrower, during the loan application process,
gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material information)
in connection with the lean evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy
of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee titte to the Property, the leasehold and the fec title shail not merge unless Lender agrees to
the merger in writing.

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform thie covenasts and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such os a
praceeding in bankruptsy. probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessarv (o protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include
paying any sums secured »y a lien which has priority over this Security Instrument, appearing in court, paying reasonable attomeys’
fees and entering on the Propery to make repairs. Although Lender may 1ake nction under (bis Parngraph 7, Lender does not have
1o do so. Any amounts disburecd by Lender under thly Paragraph 7 shatl become additional debt of Borrower secured by this Security
Instrument.  Unless Borrower-ars Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement it the Note rate and-si-it he payable, with interest, upen nolice from Lender to Borrower requesting payment.

§. Mortgage Insurance. (f Zender required mortgage insurance as a condition of making the loan secured by this Security
Instrumen?, Borrower shall pay the prem:ins reguired 10 maintain the mortgage insurance in effect. If, for any reason, the montgage
insurance caverage required by Lender lapsesor ceases Lo be in effect, Borrower shall pay the premiums required 1o oblain coverage
substantially equivalent 1o the mortgage insariods previously in effect, at a cost substantially equivalent to the cost to Borrower of
the mortgage insurance previously in effect, {ram =~ alternalc morigage insurer approved by Lender. If substantially equivalent
morigage insurance coverage is not available, Bo'row.r shall pay to Lender each month a sum equal to ane-twelith of the yearly
mortgage insurance premium being paid by Borrower-when the insurance coverage lapsed or ceased to be in effect. Lender will
accept, use and retain these payments as a loss reserue/in-liew of morigage insurance. Loss reserve paymemts may no longer be
required, ar the option of Lender, if mortgage insurance co’erage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes availableana is obrained. Borrower shall pay the premiuvms required (o maintain
mortgage insurance in effect, or to provide a loss reserve, until ths reguirement for mortgage insurance ends in accordance with any
written agreemen! between Borrower and Lender or applicable law,

9. Inspection. Lender or iis ageni may tnake reasonable ¢niries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The praceeds of any award or claim for d-images, direct or consequential, in connection with any
condemnation ar other taking of any part of the Property, or for conveyance’ir. tieu of condemnation. are hereby assigned and shall
be paid to Lender.

In the event of a total 1aking of the Praperty, the proceeds shall be agpiied te-the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partits 1aking of the property in which the fair market
value of the Property immediately before the taking is equal 1o or greater than the-ariount of the sums secured by this Security
Instrument immediately befere the taking, unless Borrower and Lendes otherwise agree ia writing, the sums secured by this Security
Insirument shall be reduced by the amount of the proceeds multiplied by the following irritica:  (a) the total amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Property imriediately before the taking. A_fgy
balance shall be paid to Borrowes. In the event of a partial taking of the Property in which ithe (tair market value of the Property
immediately before the taking is less than the amount of the sums secured immediately before the taling. nniess Borrower and Lender
otherwise agree in writing or untess applicable law otherwise provides, the proceeds shall be applicd ta the sums secured by this
Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the coudromor offers to make an
award or setile a claim for damages, Borrower fails to respond to Lender within 30 days after the date the/aziize is given, Lender
is suthorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property cr t-the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in Paragraphs | and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance by Lender Not a Wailver, Exiension of the time {for payment or modification
of amontization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate to release the liability of the original Borrower ar Borrower's successors in interest. Lenrder shall not be required to
commence proceedings against any successor in intercst or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original HBorrower or Borrower's successors in
interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenants and agreements of this Security
" instrument shall bind and benefit the successors and assigns of Lender and Barrower, subject to the provisions of Paragraph 17.
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Insirument but does not
execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that Borrower's interest in the

Property under the terms of this Security lostrument; (b) is not personatly obligated to pay the sums secured by this Security -

Instrument: and (c} agrees that Lender and any oiher Borrower may agreed to exiend, modify, forbear or make any accommeodations
with regard to the terms of this Security Instrument or the Note without the Borrower's consent.
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13. Loan Charges, ) the loan secured by this Security Instrument Is subject to a law which sets maximum loan charges,
and that law Is finally interpreted so that the Interest or cther loan charges coilecied or to be collected in connection with the loan
exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge o the
permitted limit; and (b) any sums aircady collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose lo make this refund by reducing the principal owed under the Note or by making a direct paymen to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by muiling
it by firat clans mail unless applicable law requires use of another mmethod.  The nutice shall be direeted to the Property Address or
any other address Borrower designates by notice to Lender.  Any notice to Lender shal) be given by first ciass mall to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabllity, This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the cvent that any provision or clause of this Sccurity Instrument or the Notc conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without
the conflicting provision. To this end the provisions of this Security Insirument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or iransferred for if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior writterd consent, Lender may, at Hs optien, require immedinie payment in full of all sums secured by this Security
Instrument.  However, bz option shall not be excrcised by Lender if exercise is prohibited by federal law na of the dito of this
Security Instrument.

[f Lender exercises<ols-option, Lender shadl give Borrower notlce of ncecleration.  The notice shall provide a period of not
less than 30 days from the daie ta= notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails tc poy.these sums prior 1o the expiralion of this period, Lender may invoke any remedies permitted
by this Security Instrument without'turiner notice or demand on Borrower.

18. Borrower’s Right to Relnsiate, If Borrower meets certain conditions, Borrower shall have the right lo have enforcement
of this Security Instrument discontiricd at any time prior to the earlier of: (a) 5 days (ur such other period as applicable law may
specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b) entry
of a judgment enforcing this Security Instrumeit. Those conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Security Instrument and the Nor& as)if no acceleraiion had occurred; (b) cures any default of any other covenants
or agreements; (¢} pays all expenses incurred in enlorcing this Security Instrumnent, including, but not limited to, reasonable attorneys’
fees: and (d) takes such action as Lender may reasonibl require to assure that the lien of this Security Instrument, Lender’s rights
in the Property and Borrower's obligation to pay the sum! secured by this Security Instrument shall continue unchanged. Upon
reinstaiement by Borrower, this Security Instrumemt and<he obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Paragraph 17.

19. Sale of Note; Change of Loan Servicer. The (Note or a partial interest in the Note (logether with this Security
Instrument) may be sold one or more times without prior notice ta Zarrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Tinte and this Security Instrument. There alsc may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If t'ier? is a change of the Loan Servicer, Borrower will be given
written niotice of the change in accordance with Paragraph 14 above and opl csble law. The notice will state the name and address
of the new Loan Servicer and the address to which payments should be madZ. » The notice will also contain any other information
required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow a1 yone zlse to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall notanply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to te zprropriate to normal residential uses and
to maintenance of the Property.

Borrower shall promptly give Lender written nolice of any investigation, claim, ae nand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Stbstance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, or is notified by any governmentai or ~—gulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly lake all
necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 20, "Hazardous Substances” are those substances defined as toxic or/apcardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatiie solvents, materials containing asbestos or formaldehyde, and radioactive materials. As urid)in this paragraph
20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is [ocated that relxte 1o health, safety
or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerntion; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to ucceleration under Paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; {c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that fajlure to
cure the default on or before the date specificd in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicinl proceeding and sale of the Property. The notice shall further Inform Borrower of the right
to reinstate after acceleration end the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender ut its option may require immediate payment i full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Paragraph 21, including, but not limited to. reasonable atiorneys’ fecs and
costs of title evidence.

22, Relesse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shail pay any recordation costs,

23. Walver of Homestead., Borrower waives ail right of homestead exemption in the Propernty.
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24. Riders to this Security Instrument. If onc or more riders are executed by Borrower and recorded together with this
Sccurity Instrument, the covenants and agrcements of each such rider shall be incorporated into and shall amend and supplement the

covenanls and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,

The following riders are attached:
Balloon Rider

AY SIGNING BELOW, Borrower accepts and agrees io the ierms and covenants contained in this Security Instrument
and in any stder(s) exccuted by Borrower and recorded with i1, -

WTELIAM C PANARESE ~

STATE OF ILLINOIS, Cocunty of COOK

I, the Undersigned, a Notary Public in and for said county and state, do herehy certify that
WILLIAM C PANARESE, UNMARRIED

17
&
n

personally known to me to be the same person{s) whose name(s) is(are) subscribed to the foregoing instrument, appeared before me O
this day in person, and acknowledged that he/she/they signed and delivered the said instrument as his, her, their free and vuluntary%
‘ o

-

act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 27th day of Octecber, 1993

My Commission expires:
"OFFICIAL SEAL"
CAROLYN KATTA

NOTARY FUBLIC, STATE OF ILLINOIS
5 MY COMMISSION EXPIRES 12/9/96

MAIL TO:

Prepared By:DIANE DELKE MARGARETTEN & COMPANY, INC.
, 1 RONSON ROAD
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BALLOON RIDER 61202417
(Conditional Right to Refinance)

THIS BALLOON RIDER is made this 27th day of QOctober, 1993
and is incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust ar Deed to Secure
Debt (the "Security Instrument*) of the same daic given by the undersigned (ike “Borrower”) to secure the Borrower's
Note to
MARGARETTEN & COMPANY, INC.
, organized and existing under the laws of the State of New Jersey
(the "Lender™) of the same date and covering the property described in the Security Instrument and located at:

942 WALHTINGTON ST, GLENVIEW, IL 60025

The interést sai= stated on the Note is called the "Note Rate.” The date of the Note is called the "Note Date.” I
understand the Lexar: may transfer the Note, Sccurity Instrument and this Rider. The Lender or anyone who takes the
Nete, the Sccurity anetimment and this Rider by transfer and who is enthiled to reccive payments under the Note is called

the "Note Holder."

ADDITIONAL COVEN/AMTS. In addition to the covenants and agreements in the Security Instrument, Borrower
and Lender further covenant and ag-cc as follows (despite anyihing 10 the conirary contained in the Security Instrument

or the Nole}:

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note ang-Scrarily Insttument (the “Matuarity Date”™), 1 will be able to obtain a2 new loan
{"New Loan") with a new Maturity Date ot November 1, 2023 . and with an interest rate equal to
the "New Note Rate” determined in accordance v it Section 3 below if all the conditions provided in Section 2 and 5
below are met (the "Conditional Refinancing Optiri ™y, If those conditions are not met, I understand that the Note Holder
is under no obligation to refinance or modify the Note, <i-to extend the Maturity Date, and that I will have to repay the
Note from my own resources or find a lender willing (o leud me the money to repay the Note.

2. CONDITIONS TO OPTION

If [ want 1o exercise the Conditional Refinancing Option af wiararity, certain conditions must be met as of the Maturity
Date. These conditions are; (1) I must still be the owner and occur.and of the property subject 1o the Security Instrument
(the "Property”); (23 1 must be current in my monthly payments an' gannot have been more than 30 days late on any of
the 12 scheduled monthly payments immediately preceding the Matuziyy Date: (3) no lien against the Property (except for
taxes and specisl assessments not yet due and payable) other than that of (ae Szcurity Instrument may exist; (4) the New
Note Rate cannot be more than 5 percentage points above the Note Rate; and-(5) { must make a written requesi to the Note
Holder as provided in Section 5 below, ’

3, CALCULATING THE NEW NOTE RATE

‘The New Note Rate will be a fixed rate of interest cqual to the Federal National taongage Association’s required
net yield for 30-year fixed rate morigages subject 1o a 60-day mandatory delivery comumitment, plus one-half of one
percentage point (0.5%), rounded to the nearest one-eighth of one percentage point (0.12%%) ‘the "New Note Rate”).
The required net yield shall be the applicable net yield in effect on the date and time of day 1o*di: Note Holder receives
notice of my election to exercise the Conditional Refinancing Option. If this required net yieldas ot available, the Note
Holder will determine the New Note Rate by using comparable information,

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Ratc as calculated in Section 3 above is not greater than 5 percentage points above the Note
Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will determine the amount of the
monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus (b) accrued but unpaid interest, plus
(c) all other sums 1 will owe under the Note and Security Instrument on the Maturity Date (assuming my monthly
payments then are current, as required under Section 2 above), over the term of the New Note at the New Note Rate in
equal monthly payments, The result of this calculation will be the amount of my new principal and interest payment every
month until the New Note is fully paid.
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5. EXERCISING THE CONDITIONAL REFINANCING OFTION
The Note Holder will notify me ot feast 60 calendar days in advance of the Maturity Date and advise me of the

principal, accrued but unpald Interest, and al) others sums | am expected 10 owe on the Maturity Date. The Nots Halder
also will advise me that | may excreise the Conditional Refinancing Option If the conditions in Scction 2 above are med,
The Note Holder will provide my payment record information, together with the name, title and address of the person
representing the Note Halder that ! must notify in order 1o excreise the Condltional Reficancing Option. If 1 meet the
conditions of Section 2 above, | may exercise the Conditional Refinancing Option by notifying the Note Holder no later
than 45 calendar days prior lo the Maturity Date. The Note Holder wili calculate the fixed New Note Raie based upon
the Federal National Mortgage Association’s applicable published required net yield in effect on the date and time of day
notification is received by the Note Holder and as calrulated in Section 3 above, [ will then have 30 calendar days to
provide the Note Holder with acceptable proof of my required ownership, occupancy and preperty lien status. Before
the Maturily Date the Note Holder will advise me of the new intercst rate (the New Note Rate), new monthly payment
amount and a date, time and place at which 1 must appear to sign any documents required to completc the required
refinancing. 1 understand the Note Holder will charge me a 3250 processing fee and the costs associated with updating
the title insurance policy, if any, and reasonable third-party costs, such as documentary stamps, intangible tax, survey,

.

recording lees, v,
BY SIGNING DELOW, Borrower accepts ancd agreea to the terms und covenants contained in this Balloon Rider.

.

WILLIAM C PANARESE

b928958

b
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