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MORTGAGE
THIS MORTGAGE ("Sccunty lastrument®j1s giveaon October 21, 1993 . Theinorigagof is
JAYESH W PARIKR ondd AMARSHIDA X PARIKH, HUSBAND AND WIFE
{"Borrowee ™).

This Security Instrument is gives ! YESTHING KORIGAGE BRANCORP,

which is organized and existing undertlie laws of THE UNITED STATES OF AMERICA . and whose address i

5400 W. RARLEW AVENYE, WARVOOD HEIGHTS, IL €063% {"Lender®).

Borrower owes Lender the principsl sum<i Gne dundred Forty Thousand Dollars and

ne/10G Dollars {U.5. $ 149, 066,50 i, Thisdebis

evidenced by Borrower's note dated the same date as this Security [nstrument {*Note ), which provides for menthly

payments, with the full debt, if not paid earfics, due 3 payableon vevenber 1, 2008 ThisSecunty

. (nstrument sucuses 1o Lender: {a) the repayment of (k¢ debtevidenced by the Note, with interest, and ali rencwais,

extenstons znd modifications of the Nute; (b) the paymeri of all other sums, with inierest, advanced under paragraph 7

to protect the security of this Security Instrument: and (c} the j=iformance of Borrowes™s covenants and agreements

upder this Security {nstrument 2nd the Note. For this purpose, Bosrower docs hereby martgage, grant and cosvey to

fender the following described property located in COOK

County, Uinois:
LOT 1% (EXCEPT NCRTH 15 FEET THEREOGF) ALL OF LAT2D AND THE KORTM 5 FEET OF
LGT 29 IN BLOCK b !N DEMPSTER CRAWFORD MANOR 1M THAT PARY OF IME WARTHUESY 1/4
OF SECTION 23, TOUKSHIP 41 WORTH, RANGE 13, EART UF THE THIRD PRINCIPAL

MERIOTAN, LYING WEST OF EAST PACIFIC RAILROAD (EXCEAT SOUTHA 17 1,2 CTHAINS)
ACCORDINE TO THE PLAT THEREOF RENOFDED AS DOCYUMERY NURPER 180258:8, (K COOK

COUNTY JLLIKOIS.

L
P

S
s
190-23-106-033 7
which ias the address of 87z1 HOKkTH CRAWFORD , SKOKIE -y
[Straet; [City) N
Hlingis 50076 ("Property Address™);
|1Zip Code)
TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
appustenances, and fixtures now os bereafter a past of the property. All replaccments and additions shaii also be
covered by this Security Instrument. All of the foregoing is referred 1o in this Secunty Instrument 2s the “Property.”
BORROWER COVENANTS that Borrawer is lawfully seised of the estaiz herchy conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumberad, except for encumbrances of record. ‘-
Borrower warranis and will defend generally the title to the Propesty against &ll claims and demands, subject to aay b
encumbrances of record. LI
PN N
P I
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B M 1] ¢

Allinsurance policies and renewals shall be 2cceptable to Lender and shall include a standard mortgage clauee.
Lender shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall prompily give to Leader
all receipts of paid premivms and renewal notices. In the event of loss, Borrower shall give prompt notice to the
instrance carmner and Leader. Lender imay make proc{ of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be sppliad 1o restoration o1 repair
of \he Property damaged, if the restoration of repair is economically feasible and Lender's security 18 not lessered. 1f the
restosation or repair is not economically feasible ar Lender's security would be Jessencd, the insurance proceeds shail
b appiied to the sums secured hy this Security Instrument, whether or not then due, with any excess paid jo Bortower.
[f Borrower abendons the Propetty. or does not answer within 30 days a notice from Lender that the insurance carnier
has offered to setile a claim, then Lender may collect the insuranice proceads. Lender may use the proceeds o repaiz
or restors the Property or to pay sums secured by this Security instrument, whether ar not thea due. The 30-day penod
will begin when ke patice is given,

Unless Lender il Borrower otherwise agree in writing, any application of proceeds te peincipal shall net extend or
postpone the duc dateaf ke monthly paymeats refested to 1n parzgraphs 1 and 2 or change the amount of the
payments. [funder paragrarh 21 the Property is acquired by Lendes, Borrower's fighi 1o aoy :nsurance podicies and
procseds resulting from dumw 2o to the Property pricr fo the acquisition shall pass 1o Lender to the exlent of the sums
secured by this Security Instngnt immediately prior to the acquisition.

6. Occupancy, Preszrvaticrs, Maintenance and Prataction of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall oczup;, cstablish, and use the Property as Borrower's principal residence within siaty days
after the cxecution of this Security Insirvinent and shall continue to occupy the Property ss Borrower's principal
residence for at feast onc vear after the datc nroccupancy, unless Leader otherwise agroes in writing, which consent
shall not be unreasonably wathheld, or uniess cresnuating circumstances zxist witich are beyond Bomower's contiol.
Borrower chall not destroy, damage or impair the Property, allow the Property 1o deteriorale, or commit waste of the
Property. Borrower shall be in default if any forfeitur: action or proceeding. whether ¢ivif or criminal, is begun that in
Lender's good faith judgment could result in fosfeiture of e Proporiy or otherwise matenially impair the fen crested by |
this Securiiy Instrument or Leader's secunity interest. Bolsgwer may cure such 2 default and reinstate. as provided in |
paragraph 18, by causing the action or proceeding to be dismired with 1 ruling that, in Lender’s pood faith i
determinafion, proctudes forfeiture of the Borrower's inferest in the Property or other matenial impainment of the liea
created by this Security Indtrument or Lender’s security intered. 8o tower shall also be in default if Borower, dunap the
Joan application prosess, gave materially false or inaccurate informzacn or statemants to Lender {or failed te provide
Lendes with any matzrizl information) in connaction with the loan evidinued by the Note, incivding, but ot mited to,
representations concerning Borrowzs's occupancy of the Property as 2 piircimal residence. I this Security Instrument 1
on a leasehold, Borruwer shall comply with all the provisians of the lease. [T Sorrower acquises fee itle to the Property,
the leasehold and the fee title »hall not merge ualess Lender agrees 1o the meigerin wniling.

7. Proiection of Lender’s Righ®s in tha Property. If Bosrower fails (o perfoem the covenants and agreements
contained in this Secunty Instrument. or there is a leyal proceediog that msy sipnificantly affect Lendes™s nebts ia the
Property (such as a provecding in bankeuptey, prohate, for condemnation or ferfeiture of 7 enloree laws o1
regulations), thea Leader moy do and pay for whalever is necessary o peotod the value of the Property and Lende:'s
rights in the Property. Lender’s actions may include paying any sums secured by a fien whicl has pricnty over this
Security IRsiruimen?, appearing in court, paying reasonable atomeys” fees and entening on the Projest): (o make
repairs. Although Lender may take action wader shis paragraph 7, Lender does not have to do <o.

Any amounts disbursed by Lender under this paragiaph 7 shall become additional debt ¢f Borrower secured by
this Security Instrument. Lnless Bosrower and Lender agree to other terms of payment, these amounts shals brar
interest from the date of disbuement at the Note rate and shal! be payable, with inlerest, upon notice from enilet ta
Borrower requesting payment.

8. Mongage Insurance. If Lender required mongage insurance as a rondities of making the losn secuted by s

p

Security Insirument, Borrowzr shall pay the premiums required to maintain the mortgags insurance i effect. If, for any e
reasog, the morigay: iasurance coverage required by Lender lapses or ceases 1o be in effoct, Borrower shall pay the T
premiums required to oblain coverage substantially squivalent ta the mongage insurance previcusly in efiect, at a Sost 4
substaatially equivaleat to the cost fo Borrower of the mortgage insurance previcusly in effect, from an aliemate =

marigage insurer approved by Lender. If substantially equivalznt mortgage insurance coverage s not available,
Borrower shall pay te Lender cach month 2 sum eyual to ons-twelfth of the yearly monzage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased 10 be in eifect. Lender will accepd, use and retain these
paxments as a loss reserve in liew of mortgage instrance. Loss reserve payments may no loager be requirad. & the
option of Lender, 1f mortgage insurance coverage (in the amount and tor the peniod that Leader raquires) provided by an
insurer approved by Lender again becomes availablc and is oblained. Borrower <hall pay the premivms required o
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance cods

i accardance with 2ny wrilten agreeincnt between Borsower and Lender or applicable faw.
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sccured by this Security Instrument. However, this option shall not bs exercisad by Lender if exescise is 'pmh:bi!cd by
federal Jaw as of the date of this Secunity {nstrumens.

If liender ezercises this optien, Lender shall pive Borrower notice of acceleration. The notice shall pravide a penied
of aot Jass than 3G days from the date the notice is defivered or mailed within which Borrower must pay ali sums secured
by this Securisy lnstrument. If Borrower fails o pay these sums prior (o the expiration of this period, Lendsr may invoke
any remedies permitied by this Security Instrument without further notice or demend on Borrower.

18. Borrower's Right to Reinstate. if Bonower meets certain conditinns, Borrower shall have the rght to have
enfrrcement of this Secunty Instrument discontinued at any Linie firor to the earlier of: {a) 5 days (or such cther period
at applicable Jaw may specify for reinstatement) before sale of the Propzsty pussuant to any power o sale conlained in
this Securily ln.s!mm:.m or (b) eatry of a judgment caforciag this Security Instrument, Those conditions are that
Bosrower: {a) pays Lender al) sums which then would be due under this Security Instrument aad the Note as if no
acceleeation had occurred: (b cures any defaull of any other covenants or agroements; (¢} pays all expeases inzurred
in enforcing this Secunty {nstrument, including, but not limited to, reasonable altomeys” fecs; and (d) takes such 2ction
as Lender may r..asombh reguire 1o assure ihat the lien of this Security {nstrument, Lender’s rights in the Property and
Borrower's onhsal an o pay the sums secured by this Secunity Instrument shall continne lmchangcd. Upon
reinstatement by Boiower, this Secunty Insrument and the obligations secured hereby shall remain fully effective asif
no acceleration had conired. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note: Charnav of Loan Servicer. The Note or a partial interest in the Note {together with this Security
Instrumenty m2y be sold one 20 paov times without prier nosice to Borrowes. A sale may result in a change i the entury
(known as the *Loan Servicer”) that follects monthly paymenls due nder the Note and this Sccunty Instrument. There
also may be one or more chanpes of e Lean Servicer unrelated 10 2 sale of the Note. ! there is a clange of the Loan
Servicer, Barrower will be given writter) noties of the change in accordance with paragraph 14 above and applicable jaw.
The notice will state the name and address 6f the new Loan Servicer and the address to which payments should e
made. The notice wilf also contain any other it foriativi reguired by applicable Jaw.

20. Hazardous Substances. Borrower shali nof caute or permit the presence, wie. disqosal, storage, of release of
any Hazardous Substances on or in the Propesty. Borrowizr shall not do, nor ailow angone else to do, anything affecling
the Property that is in vinlation of any Environmental L2 The preceding twu sentences shall aot apply (o the presence,
usz, o7 sturage on the Property of small quantitics of Hazardows Substances that are generally recagmized to be
appropriate tn norme residential uses and to maintenance of the Pioperty.

Borsower shali promptly give Lender wantten potece of any imr..';,a!ion, claim, demand, lawsuit or otiser action by
any gavernnicatal of regulalury agency £7 prvate paity mvolving te Piopesty and any Harardous Substance or
Environmental Law of which Bortower has aclual knowledge. If Borroaer Imams, uf is ratificd by any grvemmental of
regulatory authonity, (hat any removal oc other remediation of any Haracd ouy Sobstance alfocting the Propesty as
necessary, Borrowes shall promptly take all necessary remodial actions i zevordases with Environmental Law.

As uwed in this paragreph 20, "Hazardous Substances” are those substances defined & ioxic or hazardous
substances hy Environmental Law and the following substances; gasolineg, keresene/o/tur lampable or taxic
p«.im!cum products, !mn. pc<!acu!a, and herbicides, volaiis selvents, materials contaning asbestos of formaldehyde,

and rzdmaut.'-c materialz. As used in this paragraph 70, “Environmental Law™ means fndc'.. Yavvs and laws of the
junsdiction where the Property is located that relate to health, safety or environmental pritectica,

NON-UNIFORM COVENANTS. Berrower and Lender funther covenant and agres as follgws:

1. Acceleration; Remedies. Lender shall give notice to Barrower prior 10 aceeleration-fofiowing Borrower's
oreach of any covenant or agreament in this Security Instrument {but not pricr ta acceleration under naragraph
17 unless applicable law provides otherwise). The natice shall specily: {2} the default; [b) the acaon required to
cure the default; Ic) a date, aot less than 30 days fiom the date the notice is given ta Borrower, oy which the
default must be cured; and {(d) that failure to cure the delault on or before the data specified in the notice may
resultin acceleration of the sums secured by this Security instrumen?, fareclosure by judicial proceeding and
sale of the Proparty. The notice shall further infarm Borrower ol the nghit to reinstate after acceleration and the

1
[ Y

-

night to assert in the foreclosure proceeding the non-axistence of a default or any other defense of Borrower to .
acceleration and foreclasure. It the defaultis not cured on or Before the date specified in the notice, Lender atits  +
opticn may require immediate payment in full of all sums secured by this Security Instrument without turther I
demand and may fereclose this Security Instrument by juditial proceeding. Lender shall be entitled to collect all o

expansasincutrred in pursuing the remedies provided in this paragraph 21, incivding, but nat limiteg to,
reasonable attorneys’ fees and costs of title evidence.

Z2. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releave this Sevunty
Instrument without charge to dorrower. Borrower shail pay any recordation costs.

23. Viaiver of Homestead. Bortower waives all right of homestead excmption in the Property.
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