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Thic inuirument was pregared by
JOSE X. CADENRA
Nemes

OLYMPIA FIELDS, L 60463

MORTGAGE

A E£aLS

25TH CTORER, 1993
' betwear the Mongagor.

Zay o

THIS MORTGAGE s mace thws o _
ZAHEERUCDIN AHMED QURAISHI AND LINDA L. QURAISHI HIS WIFE

FINAKCIAL FEDERAL TRUST & SAVINGS BANK OF DLYMPlA FIELDS

{here:n "Borrewer’ ), ond the Morigagee,
a corperaiion organizod and exsting uncer ne laws of the Uniteg Siates of Amenca, whose address s ’
» LAt
GBS M vors 60451 theen “Lender™)
ndepted to LenSer an the punapsisum ol L e o e e e et e e mr e, e -

WiHEREAS, Borrowern s

] - THOL i -1E E NG 00/100--ac =< emm e i 1
FORTY-FIVE THOUSAND r1yt HUNDRED AND 00/100 OCTOBER 25TH,
Coitars. wh.ch incebi2dness 13 ooi@enced by Borroweer’s note dated
nrovided for monthly inttallments of principa! and interest, with the balance of the indebregness, if 1ot sconer paid,

1992 ,
therein “"Note™t,
due and

pavsbleen  NOVEMBER ST, 2023
TO SECURET e Lender 13} the repayzment of the -ndebiedriess ev:denced by the Note, writh inferest therepn, the pay- o

ment af aii oiRer surng, Anth nterest thereon, advancad 1n accordence herewath G protect the tzocuerity of this Morigege, and %
the performance of tne cavenants and agreements 3 Sorrower herein contained, and {b) the repayment of any future advances, r
waith onterest thereon, made to Beortbwe! by Lende’ —urcuart 1o paragraph 21 hereo! therein “Future Advances™}, Borrower r
does hereby morigage, grant and convey to Lenuzr the {Hilowing deteribsd oroperty lecated in the o
Sounwof  COOK =
State of ILLINOIS et

LOT 11 IN BLOCK 5 IN FIRST ADEITICN TO FLUSSMOOR HILLS SUBDIVISION IN THE

EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 2, #{FNSHIP 35 NORTH, RANCE 13,

FAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDIVG TO THE PLAT THEREQF

RECCRDED MAY 28, 1359 AS DOCUMENT 17552493, IN Lf.X COUNTY, ILLINOIS.

$27.50

VEF (03 RECERDINSS
Ta7327 TRAN 1556 11793793 14:21:
i5sic\# #—FIT-STLHETT

LY. ONUNTY RECORDER

PIH 31-G2-321-011-00060

PRGPERTY ADDRESS: 3612 BEECH -'S]‘P.'?ET
FLOSSMCOR, Ii 60422
u
e
3612 BEECH STREET FLOSSMOOR x
which has the address o! 2 LS x
- AStreery (Cityl g
ILLINOIS 60422 {herein “"Procperty Address™); =~
{State and Zip Code} <&
TOGETHER with all the improvemants now: ot hereafier erected on the property, and il easernents, rights, appunie-
nances, rents, royalties, mineral, oii and gas rights and profits, water, water rights, and water stack, and all fixtures now or here-
alter attached to the property. all ¢f which, inciuding repiacements and additions thereto, shall be desmed to be and remainh a [y
part of the property covered Dy this Mortgage: and all of the foregoing, together with said property (or the Teatehold eytate [
1f this Mcrtgage is on 3 leasehoid} are herein referred to as the “Properiy™. Fa
ol
Borrower covenants that Borrower is lawiully seised of the estate hereby conveyed and has the right 10 mortgage, [y .
grant and convey the Property, that the Property is unencumberad, and the Borrower wiil warrant znd defead genersily the titie ;’,"
“}

ta the Praperty against all claims and demands subject to any declarations, easements or restrictions lissed in a schedule of
exceplions to covarage in any title insurance policy insuring Lendee’s interest in the Property.
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prior to entry of a judgment enforcing this Morigage if: (a) Borrower pays Lender all sums which would be then due under
this Mortgage. the Note and notes securing Future Advancses, if any, had no acceleration occurred: (b} Borrower cures all
breaches of zny othes caovenants or agreements of Borrower contzined in this Morigage: (¢} Borrower pays 2!l reasonable
expenscs incurred by Lendsr in enforcing the covenanis and agreemenis of Borrower contained in this Morigage and in
enforcing Lender's remedres as provided in paragraph 18 hereol. including. bul not limited to, reascnable attorney™s fees: and
(d} Borrower tzkes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest
in the Praperty and Borrower™s obliganion 10 pay the sums secured by this Morigage shall continue vaimpaired. Upon such
payment and cure by Bortower, this Morigage and the obligations secured hereby shall remain in full force and efect 25 it
no acceleration had occurred

20. Assignment of Renils; Appointment of Receiver; Lendes in Posseszion. As additional security hereunder, Borrower
hereby assigns 10 Lender the renis of the Property, provided that Borrower shall, prior 1o acceieration under paragraph 18
hereof ar abandonment of the Property, have the right to collect and retain such rens as they become due and payabie.

Upon acceleration under paragraph 18 hereof or abandoament of the Property, and a1 any time prior to the expiration
of any period of redemption follewing judicqal sale. Lender. in person, by agent or by judicially appointed receiver, shaii be
entitled o enter upon, take possession of and manage the Property and 1o coliect the rents of the Property including those
past Jue. Al rents collected by Lender o7 the receiver shall be applied first 10 poyment of the costs of management of the
Property and collection of rents. including. but not limitzd to receiver's fees, premiums on recsiver’s bonds and ressonable
attorney’s fees, 2nd then to the sums secured by this Mortgage. Lender and the receiver shall be liable tc zccount enly for

those rents actuaily received.
23. Future Advances. Upon request of Borrower. Lender, at Leder's oplion prior to release of this Morigage, may
Such Fuiure Advances. with interest therson, shall be secured by this Mortgage when

make Future Advances to Borrower
evidenced by promisory notes stating 1hat said notes are secured hereby. At no time shall the principal amoum of the

indehtzdness secuted by this Mertgage, not including sums advanced in accordance herewith 1o protect the security of this

Mortgage. sxceed rhic ~riginal amcunt of the Note plus US §. .. 1)
22. Release. LUpo'i pavment of all sums secured by this Mortaage. Lender shall release this Morigage.

Borrower shall pay all Co'ts of reccrdation, if any, and any release fee in effect at that time.
23. Waiver of Hoinis?cnd. Borrower hercby waives all right of homestead exemption in the Property.

I~ WiTNESS WHEREOF, Blirrower has eaccuted this Morigage.

................ . personally known to me to peibisarae person(s) whose name{s) . . ARE
subscribed to the foregoing instrument. appearcd before me this day'in person, and acknowledged that. The Y
THEIR free and voluniary’act. for the uses and purposes therein

signed and deiivered the said instrumentas .~ =0T L

se! forth.

Given under my hand and ofticeat <3l this coti

My Commission expircs: | )'Dﬁ] )Ci"/ SV mf\ . ‘C,{A,ﬁ-,['{w

...............

“OFFICIAL SEAL”
ANIZSA M. RUSTHOVEN

WNOTART PUTLE, 3inve OF [ILLEIOIS

My Commiss on Exawris D )I797 ¢

Nolary Publc
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FINANCIAL FEDERA{.{, TRUST & SAVINGS BARK
1401 _NH. LARKIN_AVE.
JOLIET, IL BO0435
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UNIFOaM CovinanTs Borrower and Leader cvenant and sgree as follews:

1. Payment of Principa! und Interest. Borrower shall promptly puy when due the principal of and inwerest on
the indebtedness evidenced by the Note, prepayment and late charges as provided in the Note. and the principsal of and
interest on any Future Advances secired by this Mertrage.

2, Funds for Taxes and Inrurance Subjeet {0 applicable law ar ta a written waiver by Lender, Borrower ehall pay
to Lander un the day monthly installments of priccipal and interest are payable under the Note, unti! the Note is paid

.h of the vearly texes and assessments which mny attain prinrily over
this Mortgage, and ground rents on the Propertr, if any, plus onetwelith of yvearly premium installnienis for hazard
insurance, plus onetwelfth of yearly premium instaliments for mortgage insurance, if any, all a2 neasonably estimated
initially and from time to tune by Lender en the basis of assessmants and bills and reasenable estimates thervof

‘I'he Funds shall be held in an institution the deposita or accountis of which are insured or ywuarnnteed by a Federal
or state agency (including Lander if Lender ts such aninstitation: Leader shall apply the Funds 1o pay asid taxes, assersments,
insurance pramiums and ground rents. Lender may not charge for o, holding and applying the Funds analyzing said
account. of verifying and comailing said nasesements and bills, unless Lender pays Berrewes interest on the Funds nnd
applicable lyw permits Lender to make such a charge Yorrower and Lepder may agree 1o wnting at thie time of exexution
of this Mortgage that interest cn the Funds shall 5e paid to Borrower, and unless such agreement is made or applicable
law requires such tnterest to be paid, Lender shall not be required to pay Berruwer any interest or earaings on the Funds
Lender shall give to Borrower, without charge, an annual acesunting of the Funds showing credits and debits to the Funds
and the purpose for which dehit to the Funds was made. The Funds are pledged as alditional security for the sums secured
by this dMorigage

in full, a sum ‘here:n “Fupds™t equal to one-twe

If the amount of the 3 by Lencern 1ogether with the future monthly installments of Funds payable prior o
the due dates & toxes, a<kessmients, nsurance premiums and ground reats, shali oaceed the amount reguired o pay said
*_insurance gremiums and ground renta as thew {1l due such excess shall be 2t Borrower’s option, either
id 4 Borrover or sredited to Borresver on monthly installments of Funde I the amount of the Funds beid
S1 ot e sufficiont 1o pay laxes, assessmichts, insutance premiums and ground rents as they fall dee

> make tp the deficionc within 30 days from the date notice in mailed

L ¥

TAXEE, DSSe NN
promptiy rep:
by Lender
Borrower shali pay wo'c/nder any amount
by Lepder to Borrew s roauesting payiiien? thepeol
Lpon pavment in full snli sums secured by this Mortaage, Lender chall promptly refund to Borrowes any Funds held
by Lender. If under paragiaph 18 hereof the Property is sold o1 the Progeniy is otherwire acquired by Lender, Lender vhali
apply, no Iater than immedsatsiy prior o the sale of the Property or its aeguisition by Lender, anyv Funds keld v fender
at the time of application as @ fre-lit againsi the sums secured this Mortgage

3. Applieation of Paymuais Unless spplicable law provides otherwise, all pavmenty received Wy Lender ander the
Noie and paragraphs t and 2 hervofchz!l be appiied by Lender first in payment of amounts pavable to Lender Ine Bormower
under paragraph 2 hereof. then to inwirest payable on the Note, then to the principal of the Xete. and then tn intenest apd
printipal on any Future Advances

res, i

4. Charges: Liens. Burrower shall piy #ll taxes. asscs=ments and other chares
and leasehoid paymen
agraph 2 herenf onif 05t prid in such maaner. by Borrower makl
r shall promptly Tarissh 1o Lender all notices of amounts due t
the event Pormesver shall make pavment directiy. Borrbwir shall pro
Borrsver siali promptly dizcharge any lien which 255 prierity
required o discharce 2ny such lien =0 Inap as Barrower cuall o

COCE AT

a3+ atircbuiable

(3

arrd prnpeesi

Droperty which may attain a prioriig aver 1this Martpeagre

in the
manner pravided
to the payee thoer

this Mortgane: provided.
o in writing in the payv
jih contest such fien by, or defend ¢n
: £h uperate th prevent the enfmisament of the hen or forfeitore of the Property
3. Hazard fnsurance. Borrreer shall keep the impriverients now existing or heraafler erected an the Propery
ainst los: by fire, hazands included within the term wktended eoverag . and sach othier huzards as Loender muy
d in such ameunts and for such periods as Londer mavcdoquire; provided, that Lander shiall not requtre that the
B ocoverage exceed that amoeunt of coverage required to pay the sums ~ccured by this Mortzage
The insurance carrier providing the insurance shall be chosen’ts’ Porrower subject 1 approval by Lender: provided,
that sich approval <hall net be unreasenably withheld. All premiums Gndnsurance policies shall b paid in the manner
provided under parapraph £ hereof on i net paid in such manner. in Borroweomaking pavment, when due directiv tothe

ien in a manner scceptable o Lender, or shali in 2dod §

al proceidings wh

part thermof,

,
.
o)
]
w
e ]

requine a
amount o

insurance Carrier.

All msurance policies and renewsls thereof shall be in form acceptalie £ Lender and shali snclude a ntandard
mortgae clause in favor of and in form acceptabic to Lender ionder shall have'tde vight to held the policies and renswais
thercof. and Borrower shall promptly furnish to Lender all rencwal notices and 21 Yernipts of paid premiums in e ¢vent

2 prompt notice to the insurance carrier and Lender Lender /noy make proci of loas 3f not made

of lo=s, Borrgwwr shall giv

promptly by Borrower.
3 sh

qnce proceed s shall be Gpplicd 1o restoration or repair
a

Unless Lender and Borroever otherwise apiree in wiiling, insurs
of the Property damaged. provided such restorstion or repair is ceonemical’y feasible and the securiiy of this Mortgas
wnuld b impaired. the insurance protieds shall be applied t6 the sums secured by this Momzee swith the excess of
paid to Borrower if the Property 15 abandoned by Borrewer or if Serrewer fails to respend to lonr e wathin 380 davs fromy
‘he date antice 1~ mailed by Lender to Borrowoer that the insurance carrier offers ta settle a civiminransurance benelite
Lender i= authurized 1o colicet and apply the insurance procerds 5t Lender’s option either to rectoseion or repair of the
Propesty or o the sums secunsd by this Mortpage

Univess Lender and Borrower otherwise agree in writing any surh application of proseeds 1o princisal ehall not exten
or postpone the due date of the monthly installments referred o in parmagraprs 1 and 2 hereol or chan{»i2e¢ amoun: of
such installmuents. If under paragraph 18 hereof the Property is acquired by Lendern all night. title and interest of Borrower
in and to an surance polizies and in and to the proceeds thereof resulting from damage o the Propes rior to The
sale or acquisiticn shatl pass 10 Lender to the extent of the sumns secured by this Mboriage immediatel;s priorio such sals
or aequisiton.

6. Preservation and Maintennnce of Property: Leascholds: Condominjums: Pinnned Unit Developments
Borrower shall keep the Property in good repair and shall oot commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Morigage is on a unit
in 2 condominium or a planned unit develspment., Borrewer shall perform all of Borrower's obligations under the
declaration or covenants creaiing or governing the condominium or planned unit development, the by-law= and regulriions
of the cendamininzm or planned unit development, and constituent documents. If a condominium or planned unit
development rider 15 axecuted by Barroner and recorded togeiher with this Mortgage, the covenants and agrerments of

such rider shall b incorparated inte and x1:all amend and suppicment the covenants and agreements of this Mongage

as if the rider were a part hareof,

I

>4

7. Protection of Lender's Sexurity, i Borrower fatls to perform the covenants ang agreements contained in thi-
Maortgaie. or if any action or proceeding is comnmenced which materially affecis Lender's interest in the Property. including,
but not fimized to. eminent domain. insolvensy, code enforceinent, or arrangements or procecdings invelving @ bankrupt
or decedent. then Lender at Lender’s option, upso notice to Borrower, may inake such appearances. disburse such sums
and take sush actinn as i3 necessary Lo protect Lender's interest, including. but not limited o, disbursement of reas ble
attorpey’s fees and entry upon the Praperty to make repairs If Lender required mongage incurance as o condition of
making the loan secured by this Morigage, Borrower shall pay the premiums reguired te maintain such insurance in effect
antil surh time as the requirement for such insuronce terminates in accerdance with Berrower’s and Lender’s writien
agrerment or applicable law. Borrower zhall pay the amouns of all mortgoge insurance premiums in the manner provided

uniler parzgraph 2 hereof.
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Any amounts disbursed by Lender pursnant te this paragraph 7. with interest thercon. shall become additional
indebtedness of Borrower secured by this Morigage. Unless Berrower and Lender agree to other terms of payme:st. such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear iniarest from
the date of dishursement at the rate payvahble from time to time on outstanding principal under the Note unless payvment
of interest at such rate would be contrary te applicable law. in which event suth amounts shz!l bear interest at the highest
rate permissibie under apgplicable law. Nething contained in this paragraph 7 shall require Lender to incur any expense
or take any action hereunder

8. Inspection. Lender may maite or cause 10 be mide reasonablie eniries upon and inspections of- the Properiv.
provided that Lender shall give Borrower notice prior to a 2v such inspection specifving reasonable cause therefor related
to Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or clana for damages. direct or consequential. :n connection with any
condemnation or other i1aking of the Properiy. or part thereof. or for convevance in lieu of condemnation. are hereby
assigned and shall be paid to Lender

in the event of a toin! taking of the Propersy, the proceesds shall be applied to the sums secured by this Mortgage. with
the excess. ii anz, paid to Borrower. In the event of o partial taking of the Properiy. unless Borrower and Lender otherwise
agree in writing there shall be applied to the sums secured by this Mortgage such proportien of the proceeds as is equal
to that propertion which the amount of the sums secured 5y this Mortgage immediately prior 1o the date of taking bears
to the fair market vziue of the Property immediately prior to the date of taiing. with the balance of the proceeds paid
to Barrower.

if the Pmperty 12 abandoned by Barrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a <laim for dumages. Borrower fzils to respond to Lender «within 30 davs after the date <uch notice is
mailed. Lender i- authorized to coilect and apply the proceeds. at Lender’s cption. either to restoration or repair of the
Property or to (herums secured by this Mortgage.

E'nless Lender ind Borrower otherwise agree in writing. any such application of proceeds 1o principal shall not extend
or postpone the due Adarr of the monthly instailments referred to in paragraphs= 1 and 2 hereof vr change the amount of
such installinents.

16. Borrower Not delsased. Extension of the time for payment or modificaticn of amortization of the sums secured
by this Mortgage granted S fender to any successor in interest of Borrower shall not operate to mfease, in any
manmner. the liabilitv of the origina!l Borrower and Borrower's successors in interest. Lender shall not be required to
commence proceedings againtt such successor or refuse to extend time for puyment or atherwisze modify amortization of
the sums secured by this Mortgag: by reason of any demand made by the original Borrower and Borrower's successors in

interest.

11. Forbearance by Lender Not'z 'Vaiver Any forbearance by Lender in exercising anv right or remedy hereunder.

or otherwise afforded by applicable lavezruli not be a waiver of or preciude the exercise of any such right or remedy. The
procuremens: of insurance or the paymeit of *oxes ot other liens or charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the ind¢otedress secured by this Mortgage

12. Remedies Cumaulative All remedics provided in this Mortgage are distinct and cumulative to anyv other right
ar remedy under this Mortgage or aforded by iaw or quity. and may be exercised concurrently. independently or successively

13. Successors and Assigns Bound; Joint«ra Several Liability: Captions. The covenants and agreements herein
contained shall bind. and the rights hercunder shallir.u’e to, the respective successors and assigns of Lender and Borrower,
subject to the provisionsz of paragraph 17 hereof. All evvinants and agreements of Borrower shall be jaint and several. The
captions ard headings of the paragraphs of this Mortpige soe for convenience only and are not to be used we interpret or
define the provisions hereof.

14. Notice. Except for any notice required under applizakle law o be given in another manner. ta) any not:ce 10
Borrower provided fer in vhis Mor:gage shall be given by mailin/; sach notice by certified mail addressed 10 Borrower at
the Property Address or at such other address as Borrower may disignate by notice to Lender as provided herein. and tb)
any notice to Lender shall be given by certified mail. return receip: feuested. te Lender’s address stated herein or 1o such
other address as Lender may designate by natice tc Borrower as providsd herein. Any notice provided for in 1this Moerigage
shall be deemed to have been given to Borrower or Lender when giver: i7i the manner designated herein.

15. Uniform Morigage; Governing Law; Severability. This forr. < mortgage comhines uniform covenants for
naticnal use and non-uniform cevenants with limited varintions by jurisaiction ‘G ronstitule a uniform security instrument
covering real property. This Mortgage shall be governed by the law of the jUrisdiction in which the Propenrty is located.
In the event that any provision or clause of this Mongage or the Note conflicts »iith applicable law. such conflict shall
not affect other provisions of this Mortgage or the Note which can be given effect without the confiicting provision, and
to this end the provisions of the Mortgage and the Note are declared 0 be severnbie

16. Borrower's Cop>». Borrower shall be furnished a conformed copy of the Note ard of this Mortgage at the time of
execution or after recordation hereofl

17. Transfer of the Property; Assumption. If all or any part of the Property or_in interest therein is sold or
iransferred by Borrower without Lender’s prior written consent. excluding (2} the creaivicn of a lien or encumbrance
subordinate to this Mortgage, (b} the creaticn of a purchase money security interest for householsl appliances, () a transfer
by devise, descent or by operation of law upon the death of a joint tenant or i1d) the grant of any | eass arid interest of three
vears or less not containing an option to purchase Lender may, at Lender’s optien, declare all tiie ~uris secured by this
Mortgage to be immediately due and payable Lender shall have waived such option o accelerate’if ‘pricr 10 the sal¢ or
transfer, Lender and the person to whom the Propenty is io Le sold or sransferred reach agreement in wriiag that the credit
of zuch person is satisfactory to Lender and that the interest pavable on the sums secured by this Moe:tgage shall be at
such rate as Lender shall request. If Lender has waived the opticn to accelerate provided in this paragapia 17, and if
Borrower's succes=or in interest has execuied a written assumption egreement accepled in writing by Lender, Lender shall
release Beorrower from all obligations under this Mortgage and the Note

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a pericd of not less than 30 days from the date the notice is mailed within
which Borrewer may pay the sumis declared due. If Borrower fails to pay such sums prior to the expiration of such period.
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

Nox.UNIForst COVENANTS Bormower and Lender further covenant and agree as follcus:

18. Acceleration; Remedies. Except as provided in paragreph 17 hereof, upon Borrower’s breach of any
covenant or agreement of Borrower in this Mortgsge, including the covenants to pay when due any sums sccured
by this Mortgage, Lender prior 10 acceleration slall meil notics to Borrower as provided in paragraph 14 hereof
specifying: (1) the breach; (2) the action required to cure such breach; (3} a date, not less than 30 days from the
date the notice is mailed to Borrower, by which such breach must be cured; and (4) that failure to cure such breach
on or before the date specified in the notice may result in acceleration of the sums secured by this Mortgage,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. i the breach is not cured ob or before the date
specified in the notice, Lender at Lender’s option may declare all of the sume secured by this Mortgage tc be
immediately due and payable witbout further demand and may foreclose this Morigage by judicial proceeding.
1.ender shall he entitled to collect in such proceeding all expenses of foreclosure, including, hat not limited to,
reasonable attorney’s fees, and costs of documentary evidence, abstracts and title reporis.

19. Borrower's Right to Reinstate. Nouwithstanding Lender’s acceleration of the sums secured by this Morigage,
Barrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time
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