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BLWEEKLY LOAN MODIFICATION AGREEMENT

apeensnt

ZAHEERUDDTIH AHMED GURAISHI AND LINDA L. QURAISHI; HIS WIFE

MORTGAGORS:
MORTCAGEE: Financial Federal Trust and Savings Banki&kh
RO A X R X X SR AEE K ARK

PROPERTY ADDRESS: 3612 BEECH STREET FLOSSMOOK I[LLENDIS 00422

LEGAL

BESCRIPTION:
LGT 11 IN BLUCY 5 I FIRST ADDITICN TO FLOSSMOOR HILLS SUSDIVISION IN THE
13,

EAST 1/2 OF TAE SOUTHAWEST 1/4 OF SECTION 2, TUANSHIP 35 NORTH, RANGE

EAST OF [HE THRORRINCIPAL MERIDIAN, ACCORDING TL THE PLAT THEREOF
RECORDEG MAY 28¢ 3452 AS DOCUMENT 1755249% iX COOK COUNTY, ILLINOIS.

REFT-01 RECORDIMNGS $232.59
T#I399 TRAN 1558 11783793 18:21:59
#7i53 4 I —SZS—B88FLHTH
80X COUNTY RECORDER

Pi¥ 31-02-321-011-0000

Permanent Property Taiz Number: 31-02-321-011-0C00
ORIGINAL MORTGAGE REMAINING
AND NOTE DATE: 10/25/93 MORTGAGE AMOUNT:

ORIGINAL MORTOGAGE

AMOUNT 45,500.00
ORIGINAL IXTEREST -
RATE: 7373

| MONTHLY PRINCIPAL

| AND INTEREST e
314.26 pavable an the {irst day of cach mumnth and due

PAYMENT: S
on or before the 15th dav of each month. o
. e rn . (9%
MONTHLY ESCROW ) F
PAYMENT: s 289 872 pavable or the first day of enach month And due -
on or hefore the 15tk dayv of ecach month. ~
FIRST PAYMENT DATE: 12/01/63 r
MORTGAGE TERM: 380 Meonths
For value received, the terms and eonditions of the vriginal Nete and eoriginal Mortgage
dated }D_:js'“‘j_’) and recorded on _U,_,"__;.'Z‘: Z_ asdocument Neo X deseribed above are
hereby modified as follows: - G e Qa3
1. Al installments due under the Mortpage or Note shall be paid on & bi-wecekly basis
every fourteen (14 ealendar davs. The amouni of each bi-weekly payment due every
foarteen 1.4 days is as follows:
Principal nand )
Interest: 3 153.27
2 3 133.74 - 2
E=crow: 3 .__.’__3_‘.1‘:’_.. )./,',é/ﬂ
Fat
7
Total Bi-weekly Pavment: s ___787.03 B
% 7 . 2;— - ,—IO
2 Tie interest rate is reduced by _ -290%1o /- 1e3%, . 7
S s ~%5

The date of Your First Bi-Weekly Payment will be 13/15/93 f
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~.Z 3. A late charge of 57 of the bi-weekly principal and imerest pavment due shall be
W assessed i¥ the pavment is not made on the date scheduled.

i

In the event that a bi-weekly payment date falls on a day where the Bank is clused
for business, the parties agree that one (1) grace dayv is permitted so that no late
charges will be assessed by virtue of the bank holiday.

e

The escrow payment due on each bi-weekly payment due date is 1/-26th of the vearly
taxes and assesamentis, and ground rents on the preperty. if anv. plus 1°28th of the
vearly premium installments for hazard insurance, if any. plus 1/26th of the yearly
installmems for mortgage insurance, if any, all as reasonzbly cstimated initially
and 4re=i time to time by the Lender on the basis of assessmeris and bills and
reasenalile estimates thereof

In considerationof the Lender’s scheduling repayvment on a bi-weskly basis
tevery 1-1 calendal davs), the Alortgagor(s) agree to payv each bi-weekly payment
by Automatic Pay:'.cm Svstem from a Financial Federal Trust and Savings Bank
checking account. if the ilortgagoris) fail to pay a bi-weekly payment by
clecironic funds iransfer 4n the date due, the Lender has the right to convert

the payvment schedule 1o a 7ronthly basis and increase the interest rate

by __.125 < two 7.250'%.

Ul

In ail other respects, the terms and cond’iions of the original Note and Mortgage shall
remain in full force and effect and the Morigacors promise to pay said indebtedness
as herein statad and to perform all obligaticns iinder =aid Mortgage and Note and
this Agreement.

Dated this _ 25 dav of __October 19 03~

FINANCIAL FEDERAL TRUST
AND SAVINGS BANK:

:")J Il /‘ N
BY: z )‘/‘J/}F - ‘ﬂ/’ sz«- A’I&,_.,‘.’/ &{3"’/ T
/}f-’ice F{fesident o ZAHEERUDOIN ~AHMED QURAISHI

- == Z/; e -
ATTEST: Z(d 55.540 3. é&_{_"uuxm <r’ﬁ«._
L‘p Q% LINDA L, QURAISHI
L\¢\ &

<<k~ Yice Prasident

Ny

.
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STATE OF ILLINCGIES ]
¥ BS_

CGUNTY OF COOK |

&L}lﬁa ;\ﬁ Q\A%”hf‘b«éf\lmn Public in and for said county and state

de herebuy certify that ZAHEERUDDIN AHMET) QURAISH] AND 1L INDA L. QURAISHI HIS WIFE

personally known to me to be the same persons whose names are subscribed 1o the foregoing
instrument. appeared before me this day in person. and acknowledged that they signed and
delivered the said instrument as their free and voluntary act, for the uses and purposes

therein set forih.

av of _Cctober 313 93

ive nder mv_hand and official seal. this _

“OFFICIAL SEAL” S

ARNISSA LI RAUSTHOVEN
'y
™\ \
[O :Pm

Qw ~1th g @Lfncuzm

Notary Public

KOTARY PULLC, S1A1E OF ILLINGIS

Wy Commiesivn Ixgires QUGY 97

My Commiission Expires:




