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THIRD MCDIFICATION CF CERTAIN MORTGAGES AND NOTE

Thiz Supplement and Modification to certain Morigages and Note is entered into this 1st day of
Sepiemnber,1933 by and between and DOWNERS GRGVE NATIONAL BANK, not individually bui as trustee
under trust agreement dated July 12, 1990 and known as Trust No. 50-56 {hereinatier jointly referred 1o as
*Mortgagor) and DOWNERS GROVE NATIONAL BANK and its successors and assigns (hereinafter referred
to as Morigagee’) and EAGLE EVE CONSTRUCTION COMPANY.
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WHEREAS, Morigaser and EAGLE EYE CONSTRUCTION COMPANY have m3de and deliverad a certain
note datec October March 31, 1983 In the principal amount of Eight Hundred Thousand and no/100
($800,000.00) Deilars, a cenain note dated October 30, 1992 In the principal amount of Four Hundired Fedy
Frse Thousand and no/ 100 Dolars £3445,000), a certain note dated January 19, 1933 in the principal amount
of Cne Hundred Fifty thousand Doliz72.($150,000.00) and a note dated Oclober 30, 1592 in ihe principal
amount of Ninety thousand Six Hurdreu Twenty One and 88/100 Dotlars (590,621.88) (hereinafter joinlly
referred to as the “Note’) to Mortgagee, which Noie is secured by various covlaleral induding but not mited
to a Mertgage dated Oclober 30, 1992 ricored on December 9, 1692 as Cocument Nc. €2-626436. a
Mortgage dated October 30, 1992 recorded ‘01 December 9, 1992 as Document No. 92-826438, A Junior
Morigage dated April 26, 1993 recorded on May (19, 1633 as Document No 93-380685, a Junisr Mortgage
dated April 26, 1183 recorded on May 9, 1893 as urcument No. 93-380666 (hereinafier jointy referred lo
as the "Mortgage”) and an Assignment of Rents and Leases daied October 30. 1992 recorded on December
. 1992 as Document No. 92-926427 and an Assignment’ci Reris and Leases dated October 33, 1992
recarded on December 9, 1992 as Document 92-926439 anu = Modilication ¢f Certain Morgages and Nole
dated March 31, 1993 and recorded on Aprit 14, 1983 as/Document No. 83-273869 and a Second
Modification of Certain Mortgages and Note dated April 26, 1193 and recorded May 18, 1933 as Documenl
No. 93-380663 all documents having been recorded by the Cook Cotiity Racorder of Deeds; and

WHEREAS, Morigagor and Eagle Eye Construction Company desire/i s 2dtain a release of cenain
coilateral securing said Note and substitute additional collateral and loar terms in s ple ce, on the conditions
and terms set forth herein; and

WHEREAS, a Promissory Note in the original principal arnount of Eight Hundred Tivousind and 30/100
($800,000.00) dated March 21, 1993 was executed by Mortgagor and Eagle Eye Constructior Company, and

WHEREAS, Moitgagor and Eagle Eye Construction Company desire t¢ borrow an additional $200,000.00
from the morigagee to increase the aforementioned Note 1o $1.000,00.00 and modify the aforerrén!:‘oned
Mortgages and Assignment of Rents and Leases and substitute a New Mote on the terins and conditions
as set forth herein; and =

WHEREAS, Mortgagor recognizes and affirms that the lien of the aforesaid Mortgage held by Mortgagee
is a valid and subsisting lien on the real property and all improvements appurienant thereto {the “Premises’)
locsted in Cook, County, State of lliinois, legally described as:

SEE EXHiBIT A ATTACHED HERETO AND MADE A PART HERECF
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NOW. THEREFORE, in consideration of the $202,000.000 principal increase and the mutual covenants,
terms and conditions comained herein and in the Hew Note; and upon the reaffimation that the liens of
ail existing mortgages and modification agresments are and continue to be valid and subsisting liens, excep!
as hersin modified, on the Premises legaily describad above; and on the further condition that the execution
of this Mogification of the Mortgage wil not impair the lier of sakd the existing mGrigages and modification
agreemant 2nd that it is undarstood that upen & breach of sald condition this Agreement wil not taka effect
and shail ba vold and the prior mortgages and modificaticn ang their terms and conditions wil automatically

be reinstated:
iT 1S HEREBY AGREED as follows:

1. _The foregolng recitais aze heredy adopled by the partles hereto and mace a pan hereol and
are bindirg; o0 the pariies.

2. Monyeaor hereby covenants, promises and agrees 1¢ perform each and all of the covenarnis,
agreemenis anc ohligations contained in the notes described above and any and ak mortgages and olher
gacurity documentation securing said notes, as the case may be, al the lime and in the manner in &l
respects as provided ihese:n and to be bound by all the terms and provisions of said decuments.

3. The Mortgage, aside’inag above, be and is hereby secured on the Premises described herein.

4. The repayment schediie pertaining to the $1,000,000.00 noie dated Szptember 1, 1933 is
modified as follows: Accrued interest 1t payable monthiy commencing on October 1, 1933, A $25.000.00
permanent principal reduction on Downers Grove National Bank loan Nos. 72748 and 75450 is due upon
the sale ¢f each unit or lot in the Eagles Nest Urlt 1 or Unit 2, or Midiothian Plaintree Meadows
developments. An additlonal $50,000.00 reduction of the principal of ioan No. 75345 is aiso due upon the
sale of each unit or lot in the Eagles Nest Unit 1 orUrit 2 or Midiothian Plaintree Meadows develcpments.
All principal and accrued interest is due on septamber 11994 if not sooner paid.

5. Al notes described above wil ilnmediately becoae due and payable, # at any tim2 in the
Mortcagee's sole discresion, the Toan to vaiue ralin” exceeds sevanty five peicent {75%}. The Tloan {o valug
ratio® is computed by using the total dollar amount of all outstanding loans and extensions of credit to the
Mortgagor and/or EAGLE EYE CONSTRUCTION COMPANY as the-munerator, and the fair market value
cf all coilateral held by the Morgagee as the denominator.

6. The Morgage as hereby supplemented and modified is subject 1o alfihe provisions contained
in said Mortgage, and Note, and the Borrower and Monigagor specifically agree, - ecognize and affirm thai
the Morigage is supplemanted and modified to secure the performance of all those coverants, agreemenis
and conditicns comained in all the instruments pentaining 10 the repayment oi the New }0'¢, 1o the axtent
the terms and conditions of this document conflict with the terms and conditions containzc-in other 1oan

docurnentation, the terms and conditions of this document shall lake precedence.

7. Mortgagor agrees that if a default is made in the payment of principal or interest of the New
Note when due, of # there shall be any other breach or default of the terms, conditions, covenants of the
Mongage, Note, any guaranty or other insirument securing rapayment of the Note, then the entire principal
balance, together with all accrued interest shall, at the option of the Mongagee, as hotder of the New Nele,
become due and payable immediately without jurther notice.

8. Ali the real property described in the Mortgage shall remain in all respects subject 10 the lien,
charge and encumbrance of the Morigage and nothing done pursuant herelc shall effect the conveyance
affectad by the Martgege excepi as expressly proviced herein.
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9. The original signed ropy of this Third Suppiement and Moditicalion to Morgage Note shall be
duly recorded in the Office of the Recorder of Deeds, Cook County, llinols. This Thind Supplement and
Mcdification to Mortgage aid Note, shall constitute additlonal ierme and conditions o7 the all Modifications,
Mortgage and tha New Notes and shall ba binding upon Morgagor, their helrs, iegatess, successors and

assigns.

DOWNERS GROVE NATIONAL BANK not individualiy but as
trustee under trnust agreament dated July 12, 1990 known as trus!
No. 96-56,

By: ,s’,v/;‘/A /4———-—'
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agRIY Leen FOs L LT , -‘-"3 ” .
pthine cntlmed haren o BE SERLTLT
an the Downtrs Gro.r Dalaay Hank,
EAGLE E /STRUCT loz COMPANY
@xﬁem
Altast:
ACKNCWLEDGMENTY
STATE OF IE.UNOIS )
SS.

)
COUNTY OF /!W‘(z‘ S )

L[ / UOZ; d fo,Qa;-zz/'C . @ Notary Public in and-for and resicent m?d 'y and State,
5O HEREBY CERTIFY, thal{_ -t o(_ SlA nidects and JH/M Vi of
DOWNERS GROVE NATIOKAL BANK aré personally known tSfe pmson whose names
are subscribed to the foregoing insttument as such Trust Officer a gzq if LF el .
cf sald comoration, appeared before me this day in person and acknowledged mp t’ze;' signed and
defiverer said instrument as their own iree and voluntary act and as tha Iree and voluriesy act of said
corporation for the uses and purposes therein set forth, and the said Secretary acknowiedgad 4t she, as
custodian of ihe corporate seal of sald corporation, did affix said corporate sed to saki insirumant as her
own free ang woluntary act and as the free ard voluntary act of said corporation for said uses and purposes.

GIVEN under my hand and notarial seal this /™" <7 ___dayof ,J ﬂ7 7, / L 1993.

LN T A AL ] e

CICIAT RTATLS Y l ‘ y
SAREHSEC NS S C WCC Y Y)Y
e s Notary Public
.3"“-":?..‘-"‘"" v )t$dw..:::.
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ACKNOWLEDGMENT

STATE OF ILUNQOIS

j
) SS.
COUNTY OF_ L i~ )

|, Apged //’?//“/’WJ , & Nclary Public in and for and resident in said County and Siate,

DO HEREBY CERTIFY, that __(o/e¥s /357 and o
EAGLE EYE CONSTRUCTION COMPANY are personany kngwn tometo 99 the same persons whose
names &7s 81bsertA<i 1o the foregoing insliument as such / [ »:;,(éf and

.. of said cerporation, appeared before me this day in person and acknowiedaed that they
signed and deiivered said instrument as their own free and voluntary act 2nd as the free and voluntary act
of saki corporation for the uses and purpeses therein set forth; and the said Secrelary acknowledged that
sho, as custodian of the crtporate seal of sald corporaticn, did affix saki corporate seal 1o sakd instrument
as her own hree and voluntanrast and as the lreg and voluniary act of sakd corporation for sakd uses and
PUrposes.

GIVEN under my nand and nolarkl-sro! this _ {5/ day of éﬂ AL 19

2, (/ . -
L,

/ickafy Public
-

* OFFICIAL SEAL ~
BRUCE F. HOFFMAN
KOTARY PUBLIC, STAIE OF ILLINOIS

MY COMMISSION EXPIRES 10/18/94 g
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PARCEL OME

The North 72.25 feet of tha West 64.00 feet of Lot 2 In Eagle’s Nest Resubdpvision of Lots 1, 2, 3,
4 and 5 in Eagles Nest of Tinlay Park Unit 1, being a Subdivision of pant of the Wesl 1/2 of the
Southeast 1/4 of Section 21, Township 35 North, Range 13 East of the Third Principal Merdian, in
Cook County, Hiinois.

Common Address: 6735 Waest 1815t Street, Tinley Park, Hlinois 60477,

PARCEL TV O:

The Was! €4.00 feel and that part lving South cf ihg North 72 25 feet of Lol 2 in Eagie’s Nest
Resubuhvisisaof Lots 1, 2, 3, 4 and 5 in Eagles Nest of Tinlsy Park Uinit 1, being & Subdivision of
part of the Wesi 1/2 of the Southeast 174 of Section 31. Township 36 Nowh, Ranga 13 East of the
Third Principa I4e.idian, in Cook County, ikinois.

Common Address: 6737 Wes' 8.5t Street, Tiniey Park, lllincis 60477, 60477

PARCEL THREE:

The Wast 59.60 feet and that pan lying South of the North 72.25 feet of Lot 3 in Eagle's Nest
Rasubdivision of Lots 1, 2. 3, 4 and 5 in Eagies Nest of Tinley Park Unit 1, being a Subdivision of
pan of the Wast 1/2 of the Southeast 1/4 of Seciun 31, Township 36 Nosth, Range 13 East of the
Thitd Principal Meridian, in Cook County, ilinois.

Common Address: 6727 Wesl 1815t Streat, Tinley Park, Hiinois 60377,

PN 28-31-401-004 Appiies to all the above described parcels.

PARCEL FOUR:

Lots 1 through 11 in PLAINTREE MEADOW, a resubdivision of Block 2 in Aibul 7. Mcintosh’s
Addition to Midicthian Farms, being a subdivision of the Southwest Quarter of the Souinnast Quarter
and the East Half of the Scuthwest Quarter of Section G, and the West Half of tnz Sauthwest
Quarter, anc the West 33/80 of the East Hali of the Scuthwest CQuarter of Section 10, Township 36
Ncrth, Range 13 East of the Third Principat Meridian, ir Cook County, Minois.

EXCEPT:
The East 72.00 Feet of the North 57.50 feet of Lot 7 in Plaintree Meadow, being a resubdivision of

Rlock 2 in Athur T. Mclntosh's Addition to Midlothian Farms of the Southeas? 1 /4 of Section 9 and
the Southwest 1/4 of Section 10, Townshin 36 North, Range 13. East of the Third Principal Meridian,
in Cock County, Hinots, and

The East 71.75 feet of the South 57.40 feet of Lot 1 in Plaintree Meadow, being a resubdivision ¢f
Block 2 in Arthur T. Mcintosh's Addition to Midiothian Farms o the Southeast 1/4 of Section 9 and
the Southwest 1/4 of Section 10. Township 36 North, Range 13 East of the Third Principal Mendian,
in Cook County, lllinols, and
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The Was! £2.25 leat of the South 57.40 feat of Lot 1 in Plaintree Meadow, being a resubdhvision of
Sinck 2 in Anthur T. Mcintosh's Addition o Midiothian Farms of the Southeast 1/4 of Section 9 and
the Southwest 1/4 of Saction 10, Townehip 36 North, Range 13 East of the Third Principal Merkiian,
in Cook County, litinals, and

The East 62.00 foet of that part tylng South of the North 81.00 feet of Lot 2 in Plainlrea Meadow.
being a resubdivision of Block 2 in Arthur T. Mclniosh's Addition to Midiothian Farms of the
Southeast 1/4 of Sectlon 9 and the Southwest 1 /4 of Section 0, Tewnship 36 Norik, Renge 13 East
of the Third Principal Maddian, in Cook County. lliincis.

Common Addresses: 14748, 14702, 14706 and 14710 Scuth Kenten Avenue, Miglothian, liingis.
PIN. 24-12-30G004 and 28-10-300-005 appiies 1o parcel 4. '

This document prepared by and after recording retum to:

Brucao F. Hoffman

Poilak & Hofiman Ltd.

150 N. 'Wacker Drive, Sulte 1102
Chikage, fincls 60606

< Exhibit A -
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