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6282555
THIS MORTGAGE (“Security Instrument”) is given on OCTCBER 27, 1993 . The mortgagor is

ANTONIC SERRANO
AND ROSA L. SERRANU, HISBAND AND WIFE
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which is organized and cxisting under the laws of THE STATE OF FLORIDA , and whose
address is 7900 MIAMI LAKES DRIVE WEST :

MIAMI LAKES, FLORIDA 33016 "Lender™). Borrower owes Lender the principal sum of .
EIGHTY ONE THOUSAND SEVEN HUNDRED !
AND 00/100 Dolars {(U.S. § 81,700.00 )7
Tais debt is evidenced by Borrower's note dated the same date as this SccurI) instrument (*Noie"), which provides for :
monthly payments, with the full debt, if not paid earlier, due and payable on WCVEMBER 1, 2008 .
This Security Instrument secures to Lender: (a) the repaymeat of the debt evidenzed by i Note, with inlerest, and all renewnls,
exteasions and modifications of the Note; (b) the payment of all other sams, with {alerest, advanced under paragrsph 7 to
protect the security of this Security Instrument; and (<) the perfonmance of Borrowes's ¢c rcnants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does herehy mostgage, grant and con rey to Eender the following

desceibed property located in COOK County, llincis:
LOT 720 IN SOUTHWEST HIGHLAND AT 79TH AND KERZIE AVENUE UN1T NHUMBER 3

BEING A SUBDIVISION OF THE WEST 1/2 OF THE NORTEEAST 1/4 Cr fECTION 33
TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
(EXCEFT LAKRDS DEEDED TO RAILROAD AND EXCEPT STREETS HERETOFORE
CEDICATED} ALSO EXCEPT A STRIP GF LAND 25 FEET WiIDE LYIHG XORTHERLY OF
AND ADJOQINING THE NORTHERLY RIGHT OF WAY OF THE WABASH RAILROAD
ACCORDING TO THE PLAT OF SAID SUBDIVISIOH RECORDED DECEMBER 19, 1927 AS
DOCUMENT NUMBER 9675543 IN COOK TOUNTY, TLLINGCIS. ,
i
19-25-214-026 ..,‘ 3
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whick has the addressof 3512 WEST 8187 PLACE, CHICAGO (Ssrect, City,
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5. Huzard or Property” Insii . Borrdwer''s Refp thi=ap S flow eXiding or hereafier erected on the

Property insured against loss by fire, hazards included within the term “ertended coverage? and any other harands, including
foods or Noodeng, for which Leader requeres insarance. Thisineurance whall be maintained 10 the amounts and oy the periods
that Lender requires. The insurance carner providing the insurance shall be chosen hy Borrowver subject 1o Lender's approval
which shall rot be unreasonably withheld. If Borrower fails to mainlain coverage described 2bove, Lender may, at Lender’s
optiun, oblain coverage o paotect tender's rights in the Propenty in accordance with peragraph 7.

All insurance policies and renewals shall be acceptable to Leader and shali inlude a vandazd mortgage clause. Lender
shall have the right 1o hold the policiss and renewals. If Lender requires, Borrower shall promptly give to Lender ali receipts of
paid premiume and rencwal notices iy the event of Joss, Borreaer shall give prompt natics 1o the urance carnicr and Leoder.
Lender may nuke proof of loss if not rade promptly by Borrower.

Unless Lender and Borrower otheranse agree in writing, insurance proceeds shall be applicd te reoration or repair of the
Prooerty damaged, if the restoration or repair is ccononucally frasible and Leader™s securnity 1s not lessened. Hf the restoration or
repaic is 0oi ecopomizally feasibie or Lender’s secuiity would be lessened, the inserance proceeds shall be applied 1o the sums
secured by this Security Instrument, whether or not then due, with any excese pad o Borrower. [f Borrower ahandons the
Property, or docs not answer within 30 days a notice from Lender tiut the insurance carmier has offerad 1o scitle a clam, then
Lender may collect the insurance proceeds. Lender may use the provecds to repair or redlore the Propenty or io pay sums
secured by this Secun’y Instrument, whether or not 1ren due. The 30-day pesiod will begin when the notice s given.

Unless Lender 24d Borrower otherwise sgree in wriiing, any application of procesds 1o principal shall not exvtend o
postpone the dus date of thy. menthly payments referred to in paregraphs 1 and 2 or change the amount of the paynxents. If
umder paragraph 21 the Propetyy fs acquired by Leader, Borrower's right to any tnsunnce policies and procends resulting from
damage 10 the Property prior 1o/ths aequisitien shalf pass to Lender to the extent of the sums securad by this Sscunty Instroment
immediately prior to the acquisition.

6. Occupancy, Preservation, Maiitenance and Prolection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy. establish, and use tie Property as Borrower's principal residence within sixty days after the execution of
this §ecurity Instrument and shall continue t¢ occupy the Property as Borrower's principal residence for al leawt one year aftes
the date of occupancy, unless Lender otheraise pgrees in wniting. which consent shall not be unreasonably withheld, or unless
sxtepuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property 1o deferiorate. or comnpi waste on the Propenty. Borrower shall be in defaudt 1f any forfeiture
action or proceeding, whether civil or criminal, 15 begun thatin Leader’s good faith judgment could result in forfeiture of the
Property or otherwise materialiy impair the lien creaied by this Sscunty Instrument or Leader’s socurnity interesl. Borrower may
cure such a default and reinstate, as provide in paragreph 18, hyCzasing the action or proceeding 1o be dismissed with a ruling
that, in Lender's good faith determination. preciudes forfesture of ‘the Borrowsr's interest in the Property or other mateyial
impairment of the lien created by this Securily Instrument or Lendar’s ‘scunty interest. Borrower shall also be in default if
Borrower, during the loan application process, gave matenally false or inatourate informaticn or statements to Lender {er failal
to provide Lender with any material information) 1n conneciion with the joan gviornced by the Note, including, but not limited .
to, represenlations conceming Borrower's occupancy of the Propenty as a principal desidence. If this Secunty Instrument ison a
leasehold, Borrower shall comply with all the provisions of the lease. If Bormriower acquirss fee title io the Property. the
feaschold and the fee title shall not merge ualess Leader agrees o the meeger in wnling. '

7. Protection of Lender’s Righis in the Property. if Borrower faiis to perform the covenants and agreements containad in
this Security Instriment, or there is a fegal proceading that may significantly affect Lender’s nghts an the Propzrty (such a5 2
proceeding in baokrupicy, probate, for condemnation or forfeiture or to enforce laws or reguia‘ions), then Lender may de and
pay for whalever is necessary to protect the value of the Property and Lender's nighis in the #iopuivn Lendet’s aclions may
include paying any sums secured by a lien which has priority over this Security instrument, ajpianing in coust, paying
reasonable altomeys® fees and entering on the Propenty to make repairs. Although Leader mazy take action vader this peragrzph
7, Leader does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security instrumment. Urless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest. upon notice from Lender to Borrower requesting
payment.

8. Mortaage Insurunce. If Lender required morigage insurance az a condition of making tie loan secured by this Secunty
Insirument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premivins requirec to
cbtain coverage subsiantially equivalent to the mongage insumnce previously in effect, at 2 cost substantially equivalent to the
oust to Borrower of the mortyag: insurance previously in effect. from an alternate mortgage insuser approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shail pay 1o Lender cach month & sum equal to
one-twelfth of the yearly morigage insurance premium beisg paid by Borrower whea the insurance coverage lapsed or ceased to
e in effect. Lender will accept, use and retain thes: payments as a loss reserve in liew of morigage insurance. Los.spg?f;;f‘:
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17. Trarsfer of the ¥ elidkal Thidwed( wer N y parflof the Property ar any inlerest in i1

is sold or transferred (or if a beneficial interest in Borrower is sold or tfansferred and Borrowzr4s nova nafural person) without
Leader's prior written consent, Lender may, at its oplion, require immediate payment in [l of ali sums secuned by this
Secunty Instrument. However, this option shall ot be exercised by Lender if excrrise is prohibited by federal faw as of the date
of this Security Instrument. .

If Lender exercises this option, Lender shall give Borrower notice of accelemtion. The notice shall provide a period of not
less than 30 days from the cate the notice is delivered or mailed within which Borrower must pay ail sums secured by this
Security Instrument. If Borrower fails to pay these sums prior (o the expiration of this peniod, Lender may invoke any remedies
permiticd by this Security Insteument withoui further notice ar demand or Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Berrower shall have the night to have
enforcement of this Securily Instrument discontinued al any time prior to the easrlier of: {2} 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Properly pursuant (o any power of sale conlained in this
Secusity Indrument; or (b} entry of a judgment caforcing this Secunly Instiument. Those conditions are that Beriower: (3) pays
Lender 2ll sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; {h)
cures any defavlt of any other covenanis or agreements; {c) pays all cxpenses incurred 10 enfoscing this Secunty Iadrument,
including, but notaumited to, reasonable altoneys” fees; and (d) takes such action as Lender may reasonably require to assuse
that the li=n of this >ecurity Instrument, Lender's rights in the Property and Borrower's obligation (o pay the sums secured by
thiz Security [nstrum:nt) shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations recurecd hereby shall remain fully effective as if no acezlenation had oczurred. However, this right 10 reinvate chall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Charge 4f Loan Servicer. The Note or a partizl interest in the Note (1ogether with this Secunty
Instrement) may be sold onz or moetimes without prior netice to Borrower, A sale may result in a chanyge in the eatity {knuwn
ac the "iL.nan Servicer®) that collects mwathiy payments due under the Notc and this Sccuniiy Indrument, There also may be one
or more changes of the Loan Servicer uniie!ated to a saje of the Note. If there 1 2 change of the Loan Servicer, Bortower wall ke
given wrilten rotice of the change in accordarce vith paragraph 14 above and applicable faw. The notice will state the name and
address cf the new Loan Servicer and the adtiessto which payments should be made. The notice will also contain any other
information required by applizable law.

20. Hazardous Substances. Borrower shall no 2avse or permil the prewence, use. disposal, storage, or selease of any
Hazardous Substances on or in the Property. Bornwver hall not do, nor allow anyone else 1o do, anything zffecting the
Property that is in violation of any Environmental Law. The proceding (wo senteces shall not apply to the presence, use, of
storage on the Property of small quantities of Hazardcus Subsianies that are penerally recognized 1o be appropriate to normal
residential uses and to maintenance of the Propersy.

Borrower shall promptly give Lender writlen notice of any invegtgation, claim, demand, lawsuit or other action by aay
governmental or segulatory ageacy or private party involving the Propei1y/ ard any Hazardous Substance or Environments] Law
of which Borrower has actual knowledyge. [f Borrower leamns. or is nolined by any governmental or regulatory authenity. that
any removal of other remediztion of any Hazardeus Substanee affecting the Praperty’is necessary, Bormower shall promptly trke
all pecessary remedial actions in accordance wilth Environmental Law.

As used 10 this paragraph 20, "Hzaardeus Substances” are those substances defined as toxic of harandous substances by
Enviroamental Law and the following substances: gasoline. kerosene, otber flampuhic or toxic petroleum products, toxic
pesticides and herbicides, volatiie solvents, malenials containing ashesios or formaldehyde, wad radicactive meterials, As used in
this paragraph 20, "Environmental Law® means federal laws and laws of the jurisdiction whize the Property is {ovatad that
refats to health, safety or environmental protection.

NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree as fodlows:

21. Acceleration: Remedics. Lender shall give notice to Berrower prier (o acceleration following Borrower's breacn
of any covenxznt ur agreement in this Security Instrument {but not prior fo acteleration under paiugraph 17 unless
applicable law provides otherwise). The notice shall specify: (a} the default; (h) the acticn required to cure the default;
{c) a date, not liss than 30 days from the date the notice is piven to Borruwer, by which tihe default mus! be cured; and
{d} that failure to cure the defauit on or hefore the dzle specified in the notice may result in accederation of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to asert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower t6 acceleratian and fereclosure. 1 the default is nol cured on
or before the date specified in the notice, Lender, at its option, may reguire immediate payment in full of all sums
secured by this Security Instrument without further danand and may foreclose this Secunty Instrument by judical
proceediog. Lender shall be entitled to collect all expenses incurred in pursuing the rumnedits provided in this paragraph
21, including, but not limited ta, reasanable attorneys’ fees and costs of title evidence.

22. Release. Upcn payment of all sums secured by this Security Instrument, Lender chall release this Sexunty astrument

without charge 1o Borrower. Borrower shall pay any recordation costs.
> 1, ., e T oo f ho v H ~ —ptar OPS 1032
23. Waiver of Homestead. Borrower waives all nght of homesicad cxemgption in the Property. Foern 3014 990
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