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MORTGAGE

THIS MORTGAGE (~Securnity Irsrument™) s given on OCTORER 27 1992 - The muongagor i

2 PAYDALL 2 COLLINS AND VAREN DITIARNSTROM (TOLLINS HUSBAND AND WIFZ

|

f-"‘

{ T Rorrower™ s This Sceunty Instruiment is gven (o . o i
E ; ' TR . DEPT-01 ZECORDING $35.51

CHEMICAL BANY. N. A. . TSI TRAR 3213 11/03/93 14:50:00)
. T : %-P3-88F893

. LEOK COURTY RECORDER

AR N

which is organized and existing under the lawsaf  THE UNITED STATES OF AMERICA cand whose

aldress 18 200 JERICHMO QUADRANGLE, JERICHO, NY 11753,
( condes™s. Borrowsr nwes Lesider the principal <um of

CHE HUXWDRED EIGHTY THOUSAND XND 00/109

2730l

Duibars {U.S. S 180,0c00.00 13
This debi 15 evidenced by Bomewer's noie dated the same date as ihis Secunty insturient ("Note™;. which privides for monthly
payments, with the fuil debt, if not pai] carlier, duc and payable on ROVEMBER 1 20L3 . This Secursiy

i
~,

Instrument secures (o Lender: (o) the repayment of die debt evidenced by the Note, with inresi and all ronewals, eatensions and
meditications of the Note: (b) the payment of all other aums, with mieres!, advanced under paragiaph 7 to protest the sceunty ofl
this Security Instrument; andt (¢) the performance of Bomower's covenants and agreements under this ecurity Inssument and the=-

Note. For this pumpose, Borrower does hereby montgage, grant and convey to Lender the folivwing deaited propeny fiocated | By
Couny, Hinais: '

CoCY. .}..
LOT 101 IN MNIGHTS3RIDGE UNIT NUMBER 2 AEING A SUBDIVISICN (OF PART OF THE :
SCUTHEAST 1/4 OF THE NORTHWEST 174 OF SECTICHN 9 TOWNSHIP $1 RORTH RANGE 10

ZAST OF THEZ THIED PRINCIFAL MERIDIAN IN COOY CCUNTY ILLINDIS

9::: 07 09 115 0ia
which has the adifrass of  #28 PRINCE CHARLES CT. SCHAUVSURG Serea. C“i"-cj D
lihnos 50195 {"Propeny Address™ J

1Fip Code} .

ILLINOIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT I | I e |
@ .6R”L}\;:<2: Form 3014 6:99 l ] ’
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CTGGETHER WITH all she improsvesnents s o heteafler x.uu.f on e propenty, anid alLeasepents, apparterances, and
fixturey now ur hereafter a past of the prosery. Al seplacernents and addions shall abas b coveead by B Scoutdy Toatreanent
All of the foregoing 18 reflerred 1 an this Sccurity Instnanent as the "Propenty.”

BORROWER COVENANTS thar Borrower ts lawiully sgised of the eate herehy conveyed and has the right o smngage,
arant and convey the Property anid that the Propenty is unencumbered. exceps for encambrances of record. Borrawer warzants and
will defend generally the iitie e the Property against all claims and desands. suhjeci % any encumbrances of recond.

THIS SECURITY INSTRUMENT combines uniform covenants fir natonal uwe and non-uniform covenants asth mued
vanataas hy juasdiction o constinae a uniform «cunny msnumest cineraiy seal propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agiee as Jolnws:

1. Pavment of Principal and Interest: Prepayment and Late Charges.  Bomower shall promptly pay when doe the
principat of and intcrest n the dabt evidenced by the Note and any prepayment and Jaie charges due under the Noig.

2. Fands for Taxes and Insurance.  Subject 1o applicabie law or 0 a writen waiver by Lender, Bomower shall pay o
Lender on the day monitly payments are due amder the Note, ontit the Note is paid in full, & sum ("Fonds™) o (2) yearly tates
and asessments which mav atiain priority over this Security Instrument as 2 lien on the Propeny; (W) yearly leaschnld payments
or groundd reats opdhe Property, if any: (c) yearly hazars or property insurence premiuims: {d) yearly flood inserance premums, i
any: ) \t.ahh (I »:\ Nsurnce rrcm\um\ if any: amd (r} any sums ;’\:\.;h!-‘ b Hermower 1o Lepder, i accordance wih the
provisions of paragraph & in liew of the payment of mongsge msurnce premiums. Thess ftems are called "Escrow fiems.”
Leader may. at any Gme_suizct and hold Funds in an amount not 1o exceed the maximum amount a fender for a federaily related
marteage loan may require foe Jnmmu s escrow account under the faderal Real Estate Settfement Prcedures Act of 1974 &
amended from tene 1 ime, 1240810, Sectinn 2601 et seq, (TRESPAT), unless another law that apphes 1o the Fands sels a Tesser
amount If <. Lender mav, at any/ tme, collect and hold Funds in an amoun? net iy excexd the lesser amount. Lendes may
saimate the amount ¢f Funds dut on the'tiasis of current dat and reasomabic cstimates of expenditures of futite Excras Hems or
otherwise in accordance with applicable faw

The Funds shall be held i an instistion witose deposits are insured by 2 federal ageacy, nstnementality, or eatity {incloding
Lender, if Lender 15 <uch an institetion) or in sav-Federal Home Lan Bank, Lender shall apply the Funds te pay the Excrow
ltemns. Lender tay mot charge Bescower for holding el appiying the Funds, anavally analyzing the excrow accoumt, or verfying
the Escrow {iems, unless Lender pays Borrower interen on the Funds and applicable law permits Lender o make such a charge.
However, Lender may regaire Burrower (o pay a ene-tine cheree fer s independent real esale 1@ reporting senvice usad by
Lendes in connection with tis lean, unless applicable aw providdas otherwise. Unless an agreement i5 anade or applicabls faw
requires interest 1y e padd. Lender shall nnt he required to pay Bcrrower wy interest or camings on the Fands. Borrower and
Lender may agree in wriling, however, that intsrest shail be paid on'thy Fupds. Lender shall give o Borrower, withou! charge, an
annual 2ccounting of te Funds, showing credits and debits i 1he Fumds 2pd the purpose {or which cach debit t the Fapds s
aiade. The Fund: are pledged as additional socurty for all sums secured bythls Security Instument.

If the Funds held by Lender exceed the amounts permitted to bz held By applisshle law, Lender shall aceount to Bomower {or
the excess Funds in accordance with the requirerneats of applicable law. If te ainountaf the Funds held by Leader a1 any imic s
not sufficient 1 pay the Escrow ltems sahien due, Lender nay so netify Borrower imdwaiing, and, in such case Borrower shall pay
w Lender the amount necessany o make up the deficiency. Borrower shall make spouicadeficioncy 1w ne more than welve
moninly paymends, at Leadee's sole duecretion,

Upon pavment i fell of o1l sums secured by this Security Inseument. Lender shall prompdy refund 1o Boreser any Funds
bekd by Lender. I, under rmnumph 21, Lender shall acquise or selt e Property, Lender, pnor e acquisition or sale of the

Property, shall apply any Fends held by Lender at the dime of aoquisition or saic as @ credit against Pae sams secured by this

Secuniy Inscument.

3. Application of Payments.  Uniess applicable law provides otherwise, all payments receised by Legauder unider pamgraphs
tand 2 shall be applied: first, 1 any prepayraent charges due ander the Note: scocond, 1 ameunts pavable waues pargraph 2
thirdd. i interest due: fousth, W principst duc; and Jasi. 10 any late charges due under the Note

4. Charpes; Liens. Borower shail pay all taxes, assessmets, charges, fings and ampositions atnbatable o the Propenty
which may wttn pronty over this Security Instrument, and ieaschold payments or gronnd reats. of any. Bormaser shall poy these
oblizativn< m the manner provided m paragraph 2, or if net paid in that masner, Borrower shall pay them on ame dircctdy 1o the
persor owed payment. Borrower shall prompily fumish o Lender all notices of amounts to be paid snder this pasagraph. i
Borsower makes hese payments directy, Borrower siall prompily furnish 1o Leader receipts evidencing tiic payments,

Borrewes shail prompily discharge any Yien which has pnunu over this Secarity Insinernent unless Borrower: (a) agress
writing o the payment of the abligation secured by the Hen in a menner aceeplable o Lerder: (h) contesis i good Tanth the lien
by, or defends apainst enforcement of the fien e, fegal priceedings which in the Lender's opinien operaie o prevem the
caloteenent of the Yen; or (o3 seouees {rom the holder of the Hen an agregment sglisfactary 0 Lender saborilinaung the Bien o
this Security {nstrument. I Lender determines that any part of the Fropenty is subjet to 3 hien which may aitain pnorty over this
Security Instrument, Lender may give Bomrower a notics ideatilyving ihe lien. Bomrower shall setisty the licat or 1ake one ur more

of the actions set forh stove within 10 days of the piving of netice
Form 3014 430

@ -6R(1L} 3270 FEghl

N e )
.‘)L“E)g*h‘}-l’

{

REFTS ,Q": ,_J;..i -




UNOFFICIAL COPY

5, Hazard ur Property Insurance.  Bomower shall keep the improvements fisw cxiﬁling"m hercaftdr crected sn the Fropeny
insered against Joss by fire, havards includad within the e “eatended coverape™ and any ether barasds, incloding Boods of
flooding, for which Lender requires insurasce. This insurance shall be maintained iz the amonnts and for the penods tha Lenider
requires. The insurance carrier providing the msurance <hall be chasen by Bosrower subject i Lender's approva) whics shall not
he nareasonably withbeld, I Borrower fmls o maimtin coverage doseribad above, Lender may, at Lender’s opton, obain
coverage W peaiest Lendder's righis in the Propenty tn accordance with paragreph 7.

Al tmsurance pobaes aud renewals shall be aceeptable 10 Lensder and <hall include o vandard morigage clzuse. Lender shall
have the nght W held the policies and repeawads. I Lender sequires, Borrower <hail promepily give to Lender all rec2ipts of paid
premiuins and rencwad notices. In the evenl of foss, Bormower shall give prompt notice o the tnswrance carvier and Lender, Lerder
may make proof of loss i not male premptly by Borrower,

Unlews Lender and Borroaer otherwiew agree in writing, mswranes proceads shall be applied 1o restoration or repair of the
Propeny tamayed f the resioraton or repar s cennomicaily feaable and Lendes™s seconity s not lecsened. 1§ the resoration or
repair iy not ccoromucally feanible or Lender's securty woukd be Jeswened, the insmrance proceeds shall be appised i the sung
weeured by thie Secumy Instrument, whether or oot then due, wath any excess pand 1o Hogower, Il Harmower abandons the
Property, or ovs i answer witlinn 30 days a notee Troms Lender thit the msurance caner hes offered o setile 2 clm, then
Leader may codlect the saaununce procecds Lepder may use the proceests i repatr of restore the Property of 1o pay aiis sacared
by this Security Instrumaat, whether or not then die. The 30-day penod will begin when the notice s given,

Unless Lender amd Rorowier otherwise agree in writing, any application of proceeds w principal shall not ouend or pasipone
e due date of e monthiy pairats refecred o in paragraphs 1 and 2 or choange the amoeant of the pavments. 1 unider peragraph
21 she Propenty s aoqured by leneior, Borrower™s right o any snarance policies ana procecds resaling from damage o the
Property prior o the acguviion shall pass (o Lender to the catent of the sums sectrald by this Secunty Tistrument usinediaiely
prior to the acguisinnr,

6. Dccypancy, Preservation, Maintenarce and Protection of the Property; Borrower’s Loun Apphlicition: Leascholds,
Borrower shali occupy, extablish, and use the Plopeay as Borrower's principal residence within sixty days after the exccutivg of
this Security lnsgument any <hall conunue &6 occapydie Properiy as Bomower™s prncipal residence {or at least one year afier the
date of occupancy, unless Leailer otherwie agreesh i wiiting, swhich conseat shall not be enicasmnzbly withhald, o7 unless
gxienuating crcumstinces eas which are bevond Borrows<s contral, Borrower ahall not destroy, dimiagie or anpair the Propeny,
sllow the Property o deterioraie, or commit waste on the Proponty. Bormower <hall be in Gefauh i any lorfaiture aciion or
proceading., whether ol of cniminal. s bepun that in Lendes's good faith judgment could resnit i forfeiture of the Propeny or
ntherwise maierially impair the lien created by this Secunty Insguwcnt or Lender’s secunity intorest. Bomewer may cure such a
default and reinsiate, as provided i pamgraph I8, by cansing the Gorcn of proceeding o be diunissed with 2 roling thet. in

cnder’s good faith deermnation, preciudes forfeiurs of the Bortowes™s satorest in the Property or other matenial impainnent of
the lien created by s Sccurity instrumsent or Lender’s socurity snteresi, Borrwer shall also be n defaudt f Boerrewer, dunng the
foan applicapin process, pave materially false or maceprate mformaton or sistomais o Lender (or faded o provide Lender with
any matenal informaton; i cenrcclion wih the Iaan evidencen by the Notewdnchading, but not limid to, representations
cencerning Borrower™s occupancy of the Property av a principal resadence. If ihis Secvaaty Insvusient is on a easchold, Bamower
<hall comply with all the provisions of the lzase. IF Berrower acquires fog title W the Propery’ the easenond amd the feo utle dhall
not mesge unkess Lendes agrees W the merger th wriling.

T. Protecting of Lender's Rights in the Praperty, 1§ Bomower {ails 10 porfonm the eovewnts and agreements contasad in
this Secunity fmsgument. or there 15 G Fegal procecding that way significanily affect Lenders righits i the Propenty (sich axa
procecding in banknipicy, prohate, for condemnation or forfeiture or w0 2aforce laws or regulationsy, Uar Landecr may do amd pay
for whatever s nevessany to protect the value of the Property amd Lender™s rights in the Properiy. Lesdén' < actions may include
paving any sums <ccured by a3 iien which has pronty over this Secuily Instrument, appeaning in coutl, eaving rezsonabls
attomeys” Fees and entening on the Propeny o make repairs. Aithough Lender may ke action under this pamgraph 7. Lender
des not have o do o,

Any amounts dishunsed by Lender under this paragraph 7 shall become additionai debt of Rorrower secured by tiis Security
Instrument. Unless Borrower and Leader agree 10 other wrs of pavinent, these ameunts shall bear interest from the date of
disbursement ai die Note rate and shall be payable, with interest, upon sotice from Lender 1o Bomwer requasting payinent.

£ Moertgage Insurance. 1Y Lender required morgape mserance as a condiiion of making 1the Joan sevured by this Security
[nstrument. Bomswer shall pay the premiums required o mamisin e mongage msurence W eifect. I, for any reason, the
mortgage insurance coverage required by Lender fapses or coases wr he n effect, Borrower shall pay the premiums requirad
obiain coverdge sehstantally equvalent o the moniguge tmserance previously @ eoffect. at a cost substzaiiatly eguivaleat o the
cost o Borrower of the mongage insurance prevenusly an oifecs, from an alternate moeripage insurer approved by Leader. If
substanually sousvalent mongage insurance coverae w not asailahie, Burrwer shall pay to Lender cach month a sum cqual o
ong-twelfth of the vearly murtgags surance premium beiny pard by Bomower when the msurance converage fapsed o ceavaid 1
he in effect. Lender will acceps, use and rewain these payments 25 o joss reserve 1m0 Licu of merigaze insarance. Loss resenve

Form 3014 9:20
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p:x;.-.mcr.Ls gy no Jonger be required. at the option of Lender, if mun;a}.c insurance coverage (iny the pmount and for the pericad
that Lender requires) provided by an insurer approved by Lender syain becomes avistlable and is obtained. Borrower shall pay the
remiums reguired 1 maintain mongage insurance i eifecs or o provide a foss reserve, undil) the requirement for mongage
msurance ends in acenrdance with any writtzn agreement beiween Bomower and Lender o apphicable law,

9. Inspectinn.  Lender or its agent may make reasenable entrics upon and inspections of the Properiy, Lender shall wive
Borrower netice at e tme of or prior o an inspection specifying reasonable cause for the inspectien.

10, Condemnation.  The proceeds of any awand or claim for danies. diect or consequential, i cosacction sk any
condeamnation of oiher thing of any part of the Fropeny, o fur <onveyanee i ity of condemnadon, are hereby aagnad and
shall pe pabd W Lendss,

in the event of a total kiking of the Property. the procecds shiall be applied ta the sums secured by Uiis Sccurity Instrumess,
swhether or ot then due, with any creess paid 1o Borower, In the event of o pantial taking of the Property in which the fair magkel
value of the Property mmmedirely hefore ihe taking is equal 1o o greater han Yhe amount of dhe sums secured by tis Securit:
instrment immmediaely before the saking, unless Bogrower and Leader otherwise agree 1 woting, the saiis <ccarad by this
Security lostruament shall be reduced by the amosnt of the proceads multiplied by the folliwmy fraction: (3 the o1l amount o
the sums sceured amiediaiely before e wking, divided by thy the fair masked value of the Propeny smmziiately before die
aking. Any batunce shali-be paid to Borrower. In the event of a pantial waking of the Propeny in which the fair market value of the
Propesty immediately hitoie the thing ix fass han the amouni of te sums socured immediately before the taking, uniess
Homrwer and Lender otherviss agree in waling o7 unless apphicable low otheraise provides, the procecds shall be appliud o the
sums secured by this Securty Tstument whether or not the sums zre then duc.

If the Property 15 shandoncd dy Horrowes, or if, after noiice by Lender 1o Borrower that the condemnor elfers 1 make an
award or settle a claim for damages. Bosower ails © respond o Lerder within 30 days after the date the notice is given. Lender
&5 authatized to collect and apply the prooceds, at its epoon, cither o restoration or repair of the Property or o the sums scus
by this Seeerity Instrumeni, whether or not da due.

Unless Lender and Borrower otherwise agred mowriting, any appheation of proceads o principal shall not extend of postpone
the dus datz of the montly payments referred o inpuaraphs 1 and 2 or change the amount of such pax ments.

11. Borrower Not Released; Forbearance By vooder Nota Waiver,  Extensien of the ums {or payment or modification
of amostizaton of the stins sectred by this Secunity Insavaen granicd by Lender o any succesor w mizrest of Botrower dall
oL eperaie o release the Jability of tie vriginal Borrower o Pagower’s succesaers inomterest, Leader shail not be raquired 10
commence proceedings against any successor i inierest or rafuse o axsend tme for payment o sthierwise modiy anwstization of
the sums secused by this Secursity Instrument by reason of amy Jedeard made by the oniginal Bomower of Borowmer's suciistsors
in interest. Any forbearance by Lender i exercising any right or remdy ' shall not be 2 waiver of or preglude the excrcise of zay
ryhit or reevidy,

12. Successurs and Assigns Bound; Joint and Several Liability; Co-Gprers. The covenanis and  perecments of  this
Sccurity [nstrumnent shall hind and benefit the successors and assigns of Lenderwnd Borrower, subieet to the prasisions of
paragraph 17, Bomwaer's covenanis and agreements shall be joint and severcl, Ary Bomower swha co-signs this Secunty
Instrument but doos el execule e Noter (@) Is co-signing this Scounty Instrument/on'y o morgage. grant and convey that
Borrower's iterest in the Proparty under the terms of this Secunty Instrument: () is ned prosinally obiigated o pay the sums
sectired by this Sceurity Instrument: and (¢) agrees that Lender and any nther Bormower sy agice o exiend, moshify, forbear of
make any accommodations sah regand o the terms of this Security Instrument or the Notz «withou 1231 Borrowes' s conseni.

13. Loan Charpes. 1 the foan wecured by this Sccunity Instrument is subect 1o 2 Jaw which jets mavimum loar charges,
andd that iow 15 finally snterpreted so that the interess or other Ioan charees collected or o be collected i Oapecten with the loan
exeeed (he permitied fimits, then: () any sach loan charge shalt be reduced by the amount necessary i raduce the charpe i the
permitted Emit: and (b) any sums already eollected from Borrower which excovded permied himits wall be requnded 10 Borrowsi,
Lender may choose to make this refund by reducing the principal oned under the Now or by making a2 Usect zaanent o
Borrower., 1 a refund reduces prinzipal, the reducuon wiil he ireated 35 o partial prepayment withont any prepayineat charge
undar the Nole,

14. Notices.  Any notice (¢ Borrower provided for in this Seeursty Tastroment shall be givea by deliveang o o7 by maiing 1
by first class maal unless applicable law requires wse of mnother methind. The netice shalf be directed 1 the Propeay Addres or
any ofher address Borrower designates by netice e Lerder. Any notice to Lender shall be given by first class mail o Leader's
address siaied herein or any other address Lender designates by aotice 10 Borrower, Any notce provaded Jor m this Secunty
Instrement shall be deemed 1o have heen giver t Borrower or Lender when given 2 provided in this pamgiaph.

15, Governing Loaw: Sevesabilify.  Thic Securiny Instrument shaf!l be governed by federal law and the faw of e
jurtsciction 8 which the Property s locatel. In the event that any provision of clause of this Seturity Insument or the Niie
comflicts with applicable law, such contlict shall not affect other provisions of tits Sccurity Inszument of the Nete which can e
gwesi effect without the conflicung provision. To ithis end the provisions of this Secunty insrument and the Note are declwred w

e severabls,

Form 30},& 290
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16. Borrower™s Copy.  Borrower shall be given one conformed copy f the Notz and of this Sir;:uriij\' Instrument.

17. Transier of the Property or & Beneficial Interest in Borrower. 1 alf or any pantof the Propenty or any mieresd il is
sold or ransferred {or if o beneficial interest in Borrower is sold or iransferred and Borrower 15 not a natral person) withiout
Leader's prior written consent. Leader may, at its optian, require immediate payment in full of all sums secused by this Secenity
Instrument. However, this option shall not be exercesed by Lender if exercise s prohibited by federal law as of the date of this
Security Instrumient.

If Lender exercises this option, Lender shall give Borrower setice of acceieration. The notice shall provide a penod af not Jess
tan 0 days from the date the notice is delivered or mailed wihm which Berroser must pay ail sums secured by tns Secuniy
{nstrument. IF Borrower fails to pay these sums prier o the expiration of this period, Leader may invoke any remedics permiited
by this Secunity Instrument without further notice of demand on Borrowes.

18. Borrowee's Right to Reinstaze. 17 Bomower ineets certain condintons, Borrower shail have e right & hase
enforcement of this Sccurity [nstmument discomtinued at any tme peior w e carlier of: (a3 5 days {or such otlicr perikd as
appitcable Jaw may specify for reinstaicment) before sale of the Property pursuant to any power of sale contained in this Secunty
Insizument; or (h) entry of a judgment enforcing this Secunity Instrument. Those conditions are that Bormower: (a) pays Lender all
sums which tien would e due under this Sccurity Instrument and the Note as i no aeecleration had occurted; (I vures any
defanit of any ofer covessanis ar agreements; {©) pays all expenses incurred in enforcing thas Security Instrument. nchuiding, but
nat limited W, reasonsile aiterneys” fees: and (d) akes such sotion as Lender may reasonably require to assare that the tien of this
Secunty Ipstrument Leadet's nights m the Propenty and Borrower's obligation e pay the sums secured by this Secueity
Insuument shall continue unchanged. Spon reinsiatement by Borrower, this Secunly Instrument and ke obligations sccurad
herehy shall remair fully eflective as it no acceleration had ueeurred. However, this right w reinstate <hali not apply m the case of
acceleration under paragraph 17,

19. Sale of Note; Change o0 Loan Servicer.  The Note or a partial saterest in the Nowe (together with this Security
[nstrument) may be sold one oFmaretimes withoat prior nobce to Borrower, A sale may resultin a change i Uie eabty (kinown
as the “Loan Servicer™) that cotlectzmandily payments <due undes the Nee and this Secunty Instrument. There also may be one or
muore changes of the Loan Servicer vmielated 10 3 sale of the Note. if these is a change of the Loan Scrvicer, Borrower will be
given writien notice of the change tn accuddence with paragraph 144 above and appiicable law. The nobce will sisie the name and
adifiess af the new Loan Servicer and thepudress to which payments shoufd be made. The notice Wil alwo contain any other
infermation required by applicable L,

0. Hazardous Substances.  Borrower <hall nel cagse or pormt the presence, nse, disposal, storgge, or welease of any
Hazardows Substimzes on of inthe Property. Bestoaer suaili not do, nos allonw anyone else to do, anything zifecting the Propeny
that B vickition of any Envionmental Law, The prededing two sengrores shiall not apply 1o the presence, stse, or stofage vi the
Property of sl quantites of Hazardous Substances i e gencaaliy recopnized o be appropriate fo noninal eesideatial o
and o mamtenance of the Propenty.

Burrower shalf prompiy give Lender written aotics of (ny iavestipation, claim. demand, iawssit or oty acion by any
governmental o regulatory agency or private party involving the Trapenty and any Hazardoeus Substance or Environmental Law
of which Borower has actual knowledge. If Borrower leams, or issipuficd by any governmental of reguiatory authority, thai any
removal or other remediation of any Havardous Sabstancs affecuiig $¢ Property 1s necessary, Bommower shall nromptly @ke al!
necessary remedial 2ctions in accordance with Environmental Law.

As used in this paagraph 20, "Hazardous Substances™ are those suisiacss defined as waic or hazardous subsances by
Erwvironmental Law amnd the following substances: gasoline, kerosene, ciier Hammable or toxic peiroleum prdducts, Inxic
posticides and Rerbicides, volatile solvents, materials conaining ashestos or formaldelivde, and radicactive materials. As useil in
ihis paragraph 20, "Environmenta) Law® means federal laws and laws of the jJunsdicpor-where the Propeny is located that relate
to health, safcty or environmental protegiion,

NON-UNIFORM COVENANTS, Barrower and Lender fusther covenarnt and agree as follows:

21. Acceleration; Remedies, Lender shali give notice to Borrower prior to acceleration {iitowing Borrower’s breach of
any covenant or agreement it this Securily Instromeni (but not prior to acceleration uider paragraph 17 unless
applicable law provides otherwise), The notice shall specifly: (a) the default; (b) the action requircd fi zure the defaulis (o)
a date, not less than 30 davs from the date the aotice is given to Borrower, by which the defauit rips be cured: and (d)
that failure tn cure the default un or before the date specified in the notice may result in acceleration of tre sums secured
by this Security Instrument, foreclesure by judicial proceeding und sale of the Property. The notice shail.turther inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure procezding the non-exislence
of a default or any other defense of Borrower w acceleratinn and foreclosure. If the default is not cured on or hefore the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured &y this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to cxliect all expenses incurred in pursuifig the remedies provided in this paragraph 21, including, bul nol
limited tn, reasonahle attorneys’ fees and costs ef title evidence.

22, Release.  Upon pavinent of ali sems sceured by this Securiiy Instrument, Lender shall release dhis Secunty Instrument
withowt charge to Borrower., Borrower shall pay any recordation costs.

13, Waiver of Homestead. Borroaer waives all right of bomestead exeanption in the Propenty.
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23. Riderx tn this Seceit- Instrument. [ one or more sieders are cxecoled by Bomower and recondad together with thi\
Securty Insirument, the vose s and agseements of cach such rider shall be incomonmitzd oo and hall amend and supplemcn
the covenants and agreerents of fins Security Instrument asf (he rderi<y were a part of s Secunty Invtiument,

{Check applicable bux(es)) .
E‘ Adjustable Rale Rider (] Condoninium Rides .1 1= Family Rider
" Graduated Payment Rides U Plazned Unit Develepment Rider [ Biweekly Paymient Rides
___ Balloon Rider __ I Rate improversent Ridae T 1 8ccond Home Rider
C_1V.A. Rider E L oher(s) Jspecify)

BY SIGNING BELOW, Borrower accepts and agrees o the weress and con enants contuined in this Secunty Insinument znd in
——
y rider(s) ucculul by hnnn.\ur rn f recondod with ic ~ A

itnesses: Q ’ b - _K,Q“ AL /\ [2 e —{Scah

k.
L E COLLINS ~Hortemer

Fadlal

LN LN )

v o .
’ - ,//'
S o A iSealy

LILIAMSTROM COTIINS Borewer

s e

{Sealy | (Seal;

-Botrowzr / Hertoscg
L
NS Y oy i BINI

County ss;

STATE Q"' ILLINGHS,

SRR 1"'\&1./ SR / \

: ) \-}ﬁ\ /)ﬁ“ S ;\'nl;u\'?ﬁlj\( n and for \.’11(!\![(“’[‘.!\1 l state .!nhcn.h\ ceetify that
_\\ L\ et SN U\N\/ N

%. *\\\\v '\\vg T “S 4 \ f\

B}\, \,].b‘/) i \}\dgm : i ; (@\\:ﬁnun t me to ke e gme p‘it'nfc) fhose nane(s!
fay g

suhscribed 10 the Ihru'l 1Ny nstrument, ap 3 . mc 1 n, afid mknu.s}u]:::d Uu y ohe
signied amd delivered th sand instrument ds— and \nlun FTN’ Ull. 55} H)LT QQ lhcr I’! ‘Ll -} Y
Given under my hand ang official seal, this d\
: A

v
(. b , ) i | ‘I
My Commtssam & .,tprrmJ\\-\( \ 1 4 J

/

Form 3014 8/%0

This instrumeat was preparsd by:

ﬂ'}‘ S6RIILY 3252




AL

UNGQUEFAS kbR Yo s i

11 Year Treasiiry - Riate Caps - Fived Rate Conversion (ption)

THIS ADRDJIUSTARBLE RATE RIDER ix made this 27:h day of CCTOBER 19 53
and is incorperaied) indo and shall be deemed W wnend and supplement the Mongage. Deed of Trustor Sccunity Deed (the

“Sccurity [nstrument™t of the same date given by the undersigned (the "Baorrower™) (o secure Bormower’s Adjusiable Rawe
Nee {the "Note™) 1o

CHEMICAL BANK N. BA.
(the "Lender™) of the same date and covering the praperty described in the Security Instrument and located au:

o

3828 PRINCE CHARLES CT, SCHAUMBURG, IL 5012
tProperny Addror

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWEAR MUST PAY. THE NOTE ALSO
CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED

RATL..

Additional Covetants.  In additinn (o the covenants end agrecineids itade in the Scoanty Instument. Borrower

and Lender funther covediani and agree as follnas:

ADIUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides foran ositial imterest ratc of 5 .500 %. The Notc provides {or changes in the
adjusiable interest mic and the ingnthdy payments, as follows:

oy
L3

4. ADIUSTARLE INTEREST FATEAND MONTELY PAYMENT CHANGES

A Change Dates

The adjustzbic mlerest me 1 wili pay 7oy change on the first day of NOVEMBER  1s
and vn thai day every 12th menth thereaier. Fach date on which my adjusesble interesy rzie coudd change s called a
"Change Date.”

{B) The Index

Bemipning with the first Change Date. my adgpmeiahie inicrest rawe will be hased on an Index. The “Index” s the
weekly average vield on United States Treasury securtios ddiusted 1o 2 constant matarity of | year, as made avalable by
tre Federal Reserve Board. The most recert Index (g aviilabie as of the date 45 days before cach Change Date is

19 g

<

cafled the "Current Index.”

If the index i no fonger available, the Nole Holder willochoose a new index that is hascd wron comparable
information. The Note Holder will give me notice of ifus chorce.

(CY Calculztinn of Changes

Before each Change Date, the Note Holder will cialcniate my new’iriefest rate by adding

TWO AND THREE QUARTERS peronlage pomni(s) ( 2,750 Trp o e Current [Index. The Note Holder wall then
round the resuit of this additon W the pearest one-cighth of vne percentage feint (72,1257 ) Subjact 10 the iimits swied in
Section (12 relow, this rounded amount wili be my new injerest rate until the nety Change Dare.

The Note Helder will then detenmine the amouit of the monihly payment that wirhl be suffirient 1o repay the anpand
principal thai 1 am expecied o owe st the Change Date in full on the Maurity Date al e new ntescst mle in sabstantially
equal pavments, Tue result of this calcuiaton will be the pew amount of my monthly payisens

{2} Limits on Interest Rate Changes

The interest rate ] am reguired 1o pay at the first Change Date will not be greater than 6.50C % or
loss than 2.500 %. Thereafler, my adjustable interest rate will never be increassd’ or docrcassd on any
single Change Date by more than

T
pescentage painils) ( 2.00C %) from the rate of interext | have been payisg for the preveding 12 ospmdin, My inieres
rate will never be greater than 10.560 %.which is calied the "Masunum Rae™.

{E) Effectinve Date of Chanves

Ay new iaterest mie will hecome eifectve on cach Changs Date. | will pay the amownt of my pew monthly payment
beginning on the §irst montkly payment date afier the Change Daiz unu! the amount of my monthly payment changes
sgmn,

(Fi Maiice of Chapyres

The Note Hoider will defiver or maill 10 me 2 potice of any changes in my adjusiable mterest e znd the amount of
my monthly pavment before the cffective date of any change. The notice will include information required by law 16 ke
given me and alo the tde and telephone number of a person who will answer any guestion T moy have reganfing the

notce,
B. FIXEDINTEREST RATE OPTION
The Note pravides for the Borsower's option o comvest frem an adprsable interest rate with inlerest rate limits 10 3

fixed nterest rate. as follows:

5. FIXED INTEREST RATE CONVERSION OPTION

tA1 Option te Convert to Fixed Rate

I have a Conversion Opuon that I can exercise unless § am o0 default or this Section 37A) wiil not permit me o o so.
The “Conversion Option” is my option to convert the interest rate { am required 10 pay By this Now {rosn aa adjustzbie
rate with snieeest rmte imits to the fiaed rate calculaed under Secuon 3(B) below.

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER-3 ~Jora~ 'yt Yeur Tranvury indes-

Paze "'z

& -31292013 923 FLECTHON S LASTR FORWA INDG 127 3:233-8100 - (500,32 7-084%

FM-52 {8953

6

iif‘.’%(m“ii




F F Ipcfn:iali ';y he (nlc.‘gfcr :;lirmg {le[ﬁéri(xifhcgirii:ing on dhe firsg

The conversion can onty iake plice on a datc{s) spec
“hange Date and enehing on the fifth Change Date, Each date on which mmy adustable interest raie can convert to the new

fixed rate is calied the "Caonversion Date.”

1f 1 want to exercise the Conversion Option, 1 mnst first mect conam comditions. Those conditions are that: 1) Tmus
give the Note Holder notice that T want (o do so; (i) oo te Copversion Date. 1 must not be in default under the Noic or
tic Security [astrument: (i) by a date specified by the Note Hoider, | must pay the Note Holder a conversion fee of U8,
S 25G.320 . and (iv) T masi sign and give the Nowe Holder any documents the Notz Holder requires to
effect the canversion.

(15} Calculation of Fixed Rule

My new, fiacd interest rate will be cqual o the Federal National Mongage Association’s fequired net vield asof a
date anid time of day specificd by the Note Holder for (i) if the original teon of this Note is greater than 15 years, 30-vear
fixed rate inortgages cavered hy applicable 60-day mandataory delivery conunitments, plus FIVE BEIGHTHS
FERCENT (  0.625 7). rounded tr ihe neprest onc-cighth of one percentage point
(0.3252), ar (i) if the original won of this Note i3 15 years o lass, 15.year fixed raie morgages covered by appheabic
645 alay mandatory delivery cominitiments, plus
; ey, roumbe! W the nearest onc-cighth of one perecarage point (0.125%). 11 this required net yicid st be
deiermined because the applicabic commitments are ot availeble, the Nowe Holder aitl detsrmime sny tefest rae by
using comparable information. My new rate caleulated ynder this Section 5(B} will not be greater than the Maimum Rawe
swtedd in Secion $0D) above.

{C) New Favment Amount zad Effective Date
If 1 choase o exercise the Conversion Option, the Note Holder will determine the amount of the monthly payment

that wouls be sufficivan e repay the unpaid prancipal [ am expected o0 awe on the Conversion Datean {ull on the Matarity
Datc al my new fixalintoeest rote in substantialiy equal payments. Tise result of this calcolation will be the new amount of
my manthly payment. Leeinning with my first monthly payment after the Cenversion Dale, 1 will pay the now amount as
my monathly payment untl the Maturity Date.

€. TRANSFER OF THE PROVERTY OR A RENEFICIAL INTEREST IN BORROWER

1. Unid Borrower exercicsa the Conversion Option undzs the Gomditions stzicd tn Section Poof this Adjusibic Rale
Rider, Uniform Covenant §7 of the Scour iy dnstrumant is amendsd o read as follnws:

Fransfer uf the Property or a Beaelicial Interest in Borrawer, I all or any part of the Propeny or any interesi
1t is <okl or wransferred (or if a bencficial intrics in Bormower is suld or sanslerred amd Borrower s not a nztamal pooon)
without Lender™s prior written consent, Lender moy. at its option, require innnediate paymeant in ful? of all sums secured
by this Security Instrument. However, this optina shall not be exereised by Lender if exercise is prohibited by federal law
as of the date of this Security nswrument. Lender 044 thall not exercise this option if: (@} Bonower c2uses o be submiuod
e Lender mfonnatien regmred by Lender to evahiaedhe intended transferee as if a now lnan were being made W the
transteree; and (b Lender reasonably detenminas that Lender’s security wili not be wnpaired by the loan assenption anid
that the risk of a breach of any covenant or agreement in thys Seconty Instrument is acceprable @ Lomder.

Tor the extent perminted by applicable faw, Lender mayichzsge a reasonable foe as a condition wr Leader’s conseat
wi¢ oz axsumption. Lender also may regaire the tansferes W sidn an assumpton agreemen: that is aceepiable 1o Lender
andd diat obligates the wansferee b keep atl the promises and agredmeiis made in the Note and in this Secunty instument
Rommuwer =il contnuc 1 be ohligated under the Note and this Scodaniy Instrument unless Leader reieases Bomrower i
Sy HUTE
if Lender exercises the oplion o reguire nincdiale parment ap
acceferation. The netice shall provide a period of net iess than 30 day: fromyae date the nolice 38 delnverad or maked
within which Borrower must pay all sums secured by this Securily Instument I Berruwer fails & pay these sims pros i
the expirston of this pericd. Lender may invoke any remedics permitied by this Srocty Insgument without further notice

fall, Lender shadl give Borrwer noice of

ur demand aon Bommower
2. If Borrower sxercises the Conversion Opuon under the conditions stated 10 Selthon B of this Adjustable Ras

Rider. the amendiment 1o Uniform Coscnant 17 of the Security Instrument containad in Scttton C 1 above ahall then coase
to be in effect. and the provisions of Uniform Covenant 17 of the Secunity Instrument shall insisid be in cficed. as folhiws:

Transfer of the Property or a Beneficial Intercet in Borrawer. 1 all or any pant of e Praerty or any 5187881 in
it is sold ur mansferred {or if a beneficial interest in Borrower s sold or transfesred and Bormowdr 15 1,61 a patura] [erson)
without Lender's prior written consent, Lender may, 2t ils opiion, require imimcdiziz pavmeat in suflad ol suins secored
by this Securmy Insvument. However, this uption shail not be exercised by Lender if exercise is prohitined by federal L
as of the date af this Sceurity Instrumeil.

If fcndder exercises this opiion, Lender shall give Barrowes notice of accelerztion. The notce shall pogoas o ponnd
of Rot fess than 30 days from the date the notice i delivered or msmled wiiliin which Bormrwer must pay a3l sams seonred
by this Sceurity Instrument. H Bomrower fails th pay these sums prhics ) e expiration of this pend. ender may mvoke
any remedies permittesd by this Security Instnunent without turther notice vr demand on Borrower,

BY SIGNING BELOW, Eorrower peecits and agrees io she wias and covenants contingd in this Adjustable Rate
Rider.

1 H "_5'- s ljﬁl ; l;‘ . . . . .

1 AN > H ot . r - I -

e R T S A R T e i ({Secaly R I A L I e {Scah
BANDALL 2 COLLINS “Bomoser ¥ABEN LILIANSTROM COLLINS -Horromer

{3cal)

-fHorroner

_{Scal;

-Borrawze
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