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AFTER RECORGING MAIL A7
ACORE MORTGAGE, INC. HENRGO L4
1021 MORTH MULFORD RD. -

ROCKFORD. ILUNDIS 67107 <~ {
|-

LOANND. 550-37-84

{Space Abovas This Line For Recording Data]

HMORTGAGE

THIS MCRTGAGE ("Security Instrument”) Is givenon Octoaober 23, 1592 . The morngagor is
SALYAQQNE £. REGALADD and GUADALUFE RESALAQRU. HUSRAND AND WIFL

<

("Bonmower).
This Security instrument is Givento AMCCRE HMORTGASE, INC ..

which is crganizia ad exdsting underthelaws of ¥E9AD A . ard whose address is
{"Lender).

f.0. 80X 1%@l. AocCckfFQrRE, Il &1:10-01287 :
f120

Borrowar owbs Lendo/ tha principal sumof Fifty One Thousand Five Mundred Bollar: aad 2o/
Goflars (U.S. 51,500 .20 ). Thisdebtis

avidenced by Borrowers nste dated the same dale as this Secumy Instrument (Note®), which provides for monmhly
paymmerts, with the full debt’ if ot pald earfler. due and payablaon Decerber 1. 2048 . This Security
instrurnent secures to Lande:: Za; the repayment of the debit evidenced by the Nole, with interest. and all renawals.
extonsions and modifications of .a¢ Note: {b) the payment of all other sums, with interest, advanced under paragraph 7
1o protect the security of this Secu/™¥ Instrument; and (c) the performance ol Borrower's covenanis and agreements
under this Security Instrument and the *!ote. For this purpase, Barrower does hereby morngage. grant and convey 1o

¢ pnder the foilowing described propety/cratet in COCK

County., ltiincts:

THE $0UTH 21.25 FEET DF THE YDPRIH S5B.28 FEET OF LOT 34 IN TITLEY'S DIVERSY
AVEMUE SUBDIVISION OF LQT £ 4N CI2CUIT COURT PARTITICN OF THE WEST 172 OF T7HE
SGUTHEAST 142 (EXCLPT THE 5GUTH/ IN-1/3 ACRES) IN SECTIOK 25. TOWESHIP? 25 NORTn
RANGE 13 CAST QOFf THE THIAD PRINCIAAL MERIDIAN. IK COOK COUNTY, ILLINQIS.
3 -~ - o .- 5 !
o - { e - . v
. SEPT-DT RECORDIKG $31.35
< T=1211 TRAM 3215 11/03/93 14154100
s BI5 L -PIT-—-BITFT1E
. LOEY COUNMYY RZCGRDER o
. fyey ¥,
which has the address of 272t N. MERRIMACL , cnicasn  Lassiid
i _ {Suem) iCity) s
linpls 50539 ("Progerty Address’): -

[&p Coda]
TOGETHER WITH all the improvements now or hergaller erected on the property, 8w} all easements,
appurtenances, and foquras now of hereaiter a pan of the property. All replacamenis and ad-wons shall aiso be
covered by this Security instrument. Al of the foregoing is refarred to in this Security Insirument s ihe "Properiy.”

BORHOWER COVENANTS that Bomower is lawfully seised of the estala hereby conveyed ziid a5 the right 1o
mortgage, grant and convey lhe Property and that the Property is unencumbered, except {or encunibmances of record.
Sarrowar warrants and wil defend generally the title to the Property against all claims and demands sublect to any

encumbrances of record.
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All insurance palicies and renewals shali be acceptable to Lender and shall include a standard montgage clause.
Lender shall have the right to hold the policies and renewalis. If Lender requires, Borrower shall premptly give to Lender
all receipts of paid premiums and renewal nolices. In tha event of iors, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make preof of {oss if not made promptly by Bermower.

Unless Lender and Borrovier otherwise agree in writing, insurance proceeds shall ba applied to resioration or repair
of the Praperty damaged, if the restoration or repair is economically feasibie and Lender's security is net lessened. i the
restoration or repair is not economicaily feasibla or Lender's security would be lessened. the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrawer.
I Borreaver abandons the Property. or does not answer within 3G davs a notice from Lender that the Insurance carrier
has offered to settle a claim, then Lepder may collect the insuranca proceeds. Lender may use the proceeds to repair
or restore tha Praperty or to pay sums secured by this Security Instrument, whather or not then due. The 30-day period
will begin when the natice is given.

Untess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpona the due date of the monthly paymernts referred 1o in paragraphs 1 and 2 or change the amount of ihe
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resuiting from damagae 1o the Property prior 10 the acquisition shall pass to Lender to tha estent of the sums
secured by this Security lnstrument immediately prior to the acquisition.

8. Qccupancy, Freservation, Maintenance and Protection of the Property; Boitower's Loan Application;
Leaseholds. Bommowrr shall occupy, establish, and use the Property as Borower's principal residence within sbay days
after the execution ol this Security Insirument and shall continue to occupy the Property as Borowvrer’s principal
residence for at least (ne year after the date of occupancy. uniass Lender otharwise agrees in writing, which consent
shail not be unreasonatsy withheld, or unless extenuating circumstances exist which are beyand Borrower's conlrol.
Borrower shall not destioyy/ camage or impair the Property, allow the Froperty 16 deleriorate, or commit waste on the
Property. Bofrower shall bein frfault if any forfeilure action of proceeding, whelher civl or criminal, is begun thai in
Lender's gocd faith judgenent ~ould resuft in forfeiture of tha Property or othefwise materially Impalr the lien created by
this Security Instrurment ¢r Lendar', security interest. Borower may cure such a default and reinslate. as provided in
paragraph 18, by caucing the actici or proceeding to be dismissed with a ruling that, in Lsnder's good faith
determinration, preciudes forfefture of flie Borrower's interest in the Propernty or other material impainment of the len
created by this Security instrument or L2ner's security interest. Borrower shall alsc be in defaull i Borrower, during tha
ican apgplication process, gavo materially false or inaccurale information of statemants to Lender (or falled 1c provide
Lendear with any material information} in cornneciion with the loan evidenced by the Netea, including, but not limited to.
representations concerning Borrower's occunancy of tha Propedty as a principal residence. I this Security !nstrument is
on a leasehold, Borrower shall comply with all tne provisions of the lease. If Borrower acquires fee title Lo the Propesty,
the leasshold and the fee title shall not merge ursess Lerder agrees to the meirger Inwiiting.

7. Pratection of Lender's Rights in the Propert, !l Bortower fails o perform the covenanis and agreements
contained in this Security Instrument, or there is a lagid proceeding that may significanity affect Lendet's righis in the
Property (such as a proceeding in banksuptcy, probale, fr condemnation or forisiture or ta enforce laves or
regulaticns), then Lender may co and pay for whalaver Is cecrssary to protect the value of the Properiy and Lender’s
rights in the Property. Lender’s actions may include paying £ny sums sacured by alien which has prionty over this
Security Instrumeci, appearing in court, paying reasonable aiwraeys’ lees and emtering o the Property (o make
repalrs. Although Lender may take action under this paragraph 7/ tonder does not have 10 €o so.

Any amounts disbursed by Lender under this paragraph 7 shall Leome additional debt of Borrower secured by
this Security instrument. Urless Borrower and Lender agree (o otherierms of payment, thesz amounts shall bear
interest from tha date of disbursement at the Note rate and shall be pajaole, with interest, upon notice from Lender to

Borrower reguesting paymeant.

8. Morigage Insurancs. If Lender required mertgage insurance as a cond’oon of making ithe loan cecurad by this
Security Instrument, Botrower shall pay the premiums required to maintain the rirgage insurance in effect. I, for any
reason, the merntgage insyrance coverage recuired by Lender lapses of ceases 10 b2 in effact, Bomower shall pay the
premiurns required o obtain coverage substantially equivalent to the mortgage insurunce previously in efiect. at a cost . -
substantially equivalent [o the cost 1o Borrower of tha mortgage insurance previcusiy in 2Hect, from an allemate s
morigage insuter approved by Lender. I sunstantially equivalent mostgage insurance covurage is not avaiatide, r
Borrowser shali pay to Lender each monih a sum equal to one-twelith of the yearly morgzge insurarce premium being T
paid by Borrower when the insurance coverage lapsed or ceased 1o be in eifect. Lender will acc20t, usa and retain these 2
paymeats as a loss 1eserve In lisu of mortgage insurance. Loss resenve payments may no lonpreloe required. al the —
opticn of Lendar, if mortgage insurance coverage (in the amount and for (he periods that Lendel riquires) proviced by .
an insurer approved by Lender again becomes avaiable and is obtained. Borrower shall pay the' premiums required 10
maintain mortgage insurance in effect, or to provide a loss reserve, untl the requiremnent for mongz ge insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.

FORM 3014 9/90
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secured by this Security instrument. However, this option shall not be exercised by Lender it exercise is prohibited by
Iaderal law as of the date of this Security Instrument.

It Lender exarcises this option, Lender shall give Borrower notice of acceferation. The notice shail provide a period
of not fess than 30 days from the date the nctice is delivered or mailed within which Borrower must pay ait sums secured
by this Security Instrument. if Borrower fails to pay these sums prior to the exgiration of this period, Lender may invoke
anv remadies permitted by this Security Instrument withcut further nolice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the nght to have
enforcement of this Security Instrument discontinued at any time prior {o the eartier of: (a) 5 days (or such other period
as applicable law may specify for reinstatemeni) before sale of the Property pursuznt to any power of sale contained in
this Security Instrument; or (b} entry of a judgment enforcing thls Security Instrument. Those conditions are that
Borrower: {a) pays Lender ail sums which than would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b} cures any defzult of any other covenants or agreements; (¢} pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attomeys’ fees; and {d} takes such action
as Lender may reasonably require lo assure that the lien of this Security Instrument, Lendet’s rights in the Property and
Bomrower's obligation 10 pay the sums secured by this Security tnstrument shall continue unchanged. Upon
reinstatemant by Borrower. this Security Instrument and the obiigations secured hereby shail remain fully eifectivs as it
no acceieraticn had occurred. However, this right to reinslate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial Interest in the Mate (together wihh this Securily
Instrument) may be soid one or more limes without prior notice to Borrower. A sale may resuit in a change in the entity
{known as the *Lan Servicer”) that collects monthly payments due under the Note and this Security instrument. There
also may be one ¢r'more changes of the Loan Servicer unrelated to a sale of the Note. if there is a change of the Loan
Servicer, Borrower wul be givan written notice of the change in accordance with paragraph 14 above and applicable lawr.
The notice wil! statehe nams and address cf the new Loan Servicer and the address {0 which payments should be
made. The notice wilialzc contain any other information required by applicabie fav.

20. Hazardous Subsvaves. Bomower shali not causa or permit the presence, use, disposal, storage, or release of
any Hazardous Substances.ornorin the Property. Borrower shall nat do, nor allow anyone eisg te do, anything affecting
the Property that is in violation ol anv Enviranmental Law. The preceding two sentences shall not apply to the presencse,
use, or storage on the Property of small quantities of Hazardous Substances that are generaliy recognized tc be
appropriate to normal residenticl uses and to maintenance of the Property.

8orrower shail promptly give Leidrr varitten notice of any invesiigatior, claim, demand, lawsuit or other action by
any governmental or regulatory agency Jr private party involving the Property and any Hazardous Substance or
Environmental Law of which BorrGwar has sictual knowiedge. if Borrower leams, or is notified by any governmental or
regufatory authority, that any removal or other remediation of any Hazardous Substance afiecting the Proparty is
necessary, Borrawer shall promptly take all neie:sary remedial actions in accordance with Environmental Lavr.

As used in this paragraph 20, "Hazardous Sulstinzes” are those substances defined as loxic or hazardous
substances by Environmental Law and the foliowiiny ~ubstances: gasoline, kerosene, other fammable or taxic
petroleum products, todc pasticides and herbicides, volatle solvents, materials containing asbestes or formsidehyde,
and radivactive mzterials. As used in this paragraph 20, "cmironmental Lavw” means (ederal laws and laws cf the
jurisdiczion where the Property is 'ocated that relate to health. safety or environmental protection.

NORN-UNIFORM CCVYENANTS. Barmower and Lender fiytbrcovenant and agres as follows:

21. Acceleration; Remedies. i_ender shali give notice 1¢ Burower prior o acceleralicn {ollowing Borrower's
breach of any covenant or agreement in this Security Instrurnunt (but not prior to accelerstion under paragraph
17 unless applicable faw providss otharwise). The notice ahall Lpiiily: {a) the cefaul:; (b) the aclion required o
cure the default; (c) a date, not less than 30 days trom the date ti:e n~lice is given to Ecrrower, by which the
detauit must be cwred; and (d) that failure to cure the default on & belor~ the dale specifisd in the notice may
rasult in acceleralion of the suma secured by this Sacurity Instrument/ fori closure by judicial proceading and
saie of the Praperty. The naotice shail further Inform Borrower of the rigixv.t reinstate aller acceleralion and the
right to asseri in the foreclosure proceeding the non-existence of 2 defauit Or sny other defense of Borrower to
acceleration and foreclosure. If the default ia not cured on or before the dals s :acified in the notice, Lender atits
option may require immediate payment in fuil of all sums secured by this Securiv Instrument without further
demand and may foreclose this Security Instrument by judicizal preceeding. Lender shall be ertitied to coliect all
expenses incurred in pursuing the remedles provided in this paragraph 21, including, but nct limiled to,
reasanable attorneys’ fees and costs of title evidence.

22, Release. Upon paymant of alt sums secured oy ihis Security instrument. Lander si all i1iease this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs. T

23. Waiver of Homestead. Borrower walves all right of homestead exempiion in the Prepsry.

AN

FORM 3034 9/90

ILLINOIS~SIKGLE FAMILY-FHMA/FHLMC UNIFORM IKSTRUMENT
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