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State of Hlinois MORTGAGE ‘ 131:7336339  731C

THIS MORTGAGE ("Security/{pstrument”) s made on NOVEMBER 1, 1993 . The Mengagor &

SUSAN M. LARSON/A SPINSTFRAND EUGENT C. LARSON AND
MARY LOU K. LARSON/HUSBAND AND WIFE -

{"Borrower™). This Sceunty instrument 18 given to
rlsf’

Lo

PT-01 RE(ORDING 3
1T TRAN 3217 10703793 1457000
34737 3 ®#-REZT-8BELPFZ6
. COCK. LOUHTY RECORDZR

o ‘ - cup e B A T .
which is orzanized and eusting under the laws of THE S8TALr OF ILLINOIS . and whase
address is 1756 WEST WISE ROAD, SCHAUMBURG, 1L 6CI93 '

("Londer™s. Borrower owes Lender the prncipel sam of

ONE HUNDRED 1WELVE THOUSAND FIVE HUNDRED AND 00/1iC87 -

(n’

ALWATZ MORTGAGE SERVICES, INC.

DoMars (LS8 112,306,090 [N
Thts debt is cvidenced by Bomower's note dated the ame date ey this SecvoraInstrument {"Note ™), which provides for
monthly pavments. with the full debt, if not paid carhier, due ard payadie on DECEMBER 1, 2023

This Security Instrument secures o Lender: e the repayment of the debit evidenced by the Sote, with interest, and all unc'u::l\
extensions and modificationz; ithy the pament of all other sums, with intezed. sdvanced cndar paragiaph 6 1o protest the
security of this Security Instrument; and (¢} the performance of Borrewer's covenants amd apiesauents under this Ssausity =
Instrurrent arad the Note. For this purpose, Borrower does hereby miorigage, grant and conues/ o Lender the following
described propens locatad in COOK Couaty, Hlinoic:
URIT 1-6-26-G-234 IN WILDBERRY CONDOMIXIUM, STKEAMWOOD, ILLINOIS, AS DELIR~

EATED ON A 3URVEY GF THE FOLLOWING DESCRIBED REAL ESTATE: PART OF WILDBERRY

UNIT l, BEING A SUBDIVISION IN THE SOUTHWEST 1/4 OF SECTION 13, TOWNSHIP 4!

NORTH, RANZE 1C EAST OF THE THIRD PRINCIPAI. MERIUIAN, COOX COUNTY, ILLINGIS,

WHICE SHRYVEY 1S ATTACHED AS EXHIBIT '"'A'' TO THE DECLARATION OF CONDOMINILM

OWNERSHIP RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY,

TLLINGIS ON JUNE 5. 1985 AS DOCUMENT NUMBER 86226144, AS AMENDED FROM TIME TC

TIME, TOGETHER WITH A PERCENTAGE OF THE COMMON ELEMENTS APPURTENANT TO SAID

UNIT AS SET FORTH IX SAID DECLARATION, AS AMENDED FROM TIME TO TIME, WHICH

PFRCENTAGE SHALL AUTOMATICALLY CHANGE IN ACCORDANCE WITH THE AMENDED DECLA-

RATIONS AS SAME ARE FILED OF RECORD, IN COOK COUNTY, TLLINOIS.

PTI# {07-18-300-018-1117

which has the addsess of 234 GREEN KNOLL LANE, STREAMWCOD PStrere. T,
Minois 60107 [fin Code) {"Propeny Addrea™n
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TOGETHER WITH il the meprovements now or here .‘mu crnctcd “én the pmpf"t'. ared all casements, niphts,
appurtenances, feils, rayalties, miserai, oil and gas riphts and profits, water rights and stock and all fixteres now or hereafters a
part of the property. AN replacements and wdditions shalf also be covered by this Security Instrument. Al of the foregeing is
seferred to in this Security Indrurrent as the “*Property ™

BORRGWER COVENANTS that Borrower s lawfully seised of the estite hersby vanveyed and has the right to niongage,
grant and coavey the Property and that the Propenty is unencumbered. except for encumbrances of record. Borrower warranis
and will defend generally the title 1o the Property against all elaims and demands, subject 10 any encumbrances of racond.

1. Payment of Principal, Interest and Late Charge. Borrower shali pay when due the principal of, and interest on, the
debt evidenced by the Note and fate charges due under the Note.

2. Monthly Payments of Taxes, Insurzace and Qther Charpes. Borrower shall include in each monthly payiem,
together with the prisicipal and inferest as sct forih in the Note and any late charges, en installment of any (o Lixes and speaial
assexsmenis devied Gro be levied against tine Property. (h) leaschold pavments or ground rents on the Property, and (c)
premiums for insuranee ragiired by paragraph 4.

Each monthly installimesicfor stems (), (h), and f) shall equal one-tweifth of the annuat amounts. s reasonably estinated
hy Lender, plus an amount suificszinfo maintain an addittonal balance of not mare thas one-sixth ol the estinted amounts, The
full arnual amount for each item Gl be accumalaied by Lender within a period eriding one monrh before an itan woeuld
pecome delinguent. Lerder shall Siold the amounts collected in trust ta pay items {a), ih), and (c} before they become
deilnquent.

iIf at any time the total of the payinenty ekt by Lerder for iteny v2). (b). anil teh. together with the futuse monthly
pavments Tor such items payable to Lesder prior th e due dates of such items, exceeds by mwre than one-sivih the cstimated
amount of pavmants required to pay such jtems whet ues and if payisents on tie Note are carrent, then Lender <hal! either
refund the excess over one-sicth of the estunated paymerts or credit the excess over ons-siath of the estinuied paymenis To
subsequent payragitts by Borrower. at the opiton of Borrower/ If the total of the pavments mude by Borrower for item (a1 (b},
or (<) 1s insufficient to pay the item when due. then Boroworsiall pay o Lender zoy amount nocessany to make cp the
defictency en or before the dute the iizm becomes due.

As used in this Sccunty Instrument, “Secretars ™ micans the Secretany of Hotusing and Urban Development or his or her
designee. In any year in which the Lender must pay a mongage insuranes preminins fo the Secretzry. cach monthly payment
shall also include either: (1) an inataifinent of the anaual mortgage insurance prediium o be paid by Lender o the Seerctany, or
{ii} & monthly charge instead of o morigage insurznce premium il this Security Jsrument s hedd by the Secrctany. Each
monthly instaiiment of the morigage insurance premiur shall be in an amount wificient tapcumulate the full anawual mongage
insurance premium with Lender one month prior 1o the date the full annual mentgage msera e premiu is due o the Secretany.
or if s Secunity Instrument s held by the Secretary, cach mombly charge shall bz in go Gbount equzl o one-twelfih of
one-halt percent of the outstarding principal balance due on the Note,

If Borrower tenders to Lender the full payment of all sums weured by this Serunity Instrument, Solretver’s accouni <hall
be credited with the balance remaining for all installments for itenus (@), th), and (¢} and any mongage ininsance preouem
instatlment that Lender has not become obligated 10 pay to the Secretary, and Lender shafl prompily refund ary cxcess funeds o
Borrower, Immediately prier t6 & foreclosure sale of the Propenty or its aenuisitien by Lender. Bastower™s account <hali he
crediled with any balznce remuaining for ol installments for items (2. by, zed 10).

2, Application of Payments, All puyments under paragraphs 1 and 2 <hali be zpplied by Lender as followe:

Fissi. 1o the mongage imurinee premiom to be paid by Lender to the Seeretany or fo the monthly charge by the Sevretary
instead of the monthly oy insurance preminm;

Second, (o any taxes, special avessmente, leaschold payments or g round rents, and fire, owd s other hazand insurance
premiums, s cequized:

Third. o interest duce unider the Note;

Fourth. to amortization of tie principal of the Note:

Evi'f[l)_. to late charges duz under the Note,

@D, 4Ritt) Poctt
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4, Fire, Flsod and Other Hazsrd hsarance. Bornower shall mane alF improvemenss en the Propesty, whether saw an
exigience of subsequently crected, agaiist any bacardy, cacualties, and connngencics, including fire, for which Lesder requires
irvuraee. Thic msurance shall be sruinizined in the amount. and for the perieds that Lender reauires. Borrouer diall alio
insure all improvements en the Propeny, whether now in codteiwe or sibsequently erected, agaimt loss by fionds o she cuent
regired by the Sceretary. Al insurance shall be carnied with comparnics approved by Lender, The neraranee poliaes and any
rencwals shall be heid by Lender and shall include foss payzble clauses in favor of, and in a form wcceptable 1o, Lender.

Tn the event of foss, Borrower shall give Lender immediate nnnice by mail, Lender muay make proof of loss if not made
pronsptly by Borrower. Each inwurance company concerned iy heteby awhorized and diseeted 1o make payment for aich loss
direstly 0 Lender, instead of to Borrower and to Lender jointly. All or any purt of the inwunnce proceals may be anphied by
Lender. at its option, ¢ither Gir to thie reduction of the mxsfebtedness under she Note and this Securiy Iintrumicnt, find o any
delinquent amounts applicd in the urder in paragraph 3, and thea to prepavmen: of principal. ur (b to the revoration or Tepan
of the damagsd Propenty. Any application of the proceeds to the principal shali not extend or postpone the duc date of the
monthly payments viich are referred 1o in paragranh 2. or change the amount of such paymenis. Any excess inwrance proceeds
ovar an amoun! required to pay all outstanding indebtedness under the Note nd this Secunity Instrument shall be peid to the
entity Jegally entitled thevemn.

fn the ovent of forecloshse of this Security Instrument of other transer of ttle 1o the Propenty that eddinguishes the
indehtedness, all right, title and isterzst of Borrower in and to insurance policies in foree <hall paes 1o the purchacer.

5. Occupancy. Preservation, Maintenance and Protection of the Property: Borrower’s lLean Application:
Leaseholds, Borrower chall oceupy, estaliison. 2nd vse the Property as Borrower's praincipal residence within sixty days after
the execution of ihis Security Instrument and sh4l continuc [0 occupy the Propenty o5 Borrower™s principal residence for at least
one year after the date of occupancy. snizss the Scesefary determines this requirernent will causs undue hardship for Barrower,
or unless extenuating cifcumstances exist which zie-heyomd Borrower's control. Borrower shall nofify ienders of any
extenyating circumsiances. Borrower shall not commiriadte or destrov, damiage or substantially change the Prepeny or allow
the Propeity to deteriorate. reasonable wear ard tear excepted-tender may mspect the Fropeity if the Propenty is vacant or
abandoned or the loan iw in default. Lender may fake reasonable action o protect and preserve such vacani or sbandoned
Property. Bortewer shall also be in defuslt if Bosrower. during Uie Joan application process, gave materizlly falewe or inaccurute
information or statnents o Leader (or failed w provide Lender vOliany majeriad information) in connection with the loan
evidenced by the Note. including, but not limited to, representations Corcerning Borrower's occupancy of the Propenty as a
principal residence. If this Security [nstrument 3s on a Jeaschold. Borrovler shall cemply with the provisiony of the iese. if
Barrower acquires fee title to the Property. the leasehold and fec tatle shallnnt bemerged unless Lender agrees to the meiger in
wiiting.

6. Charpes to Borrower and Protection of Lender’s Rights in the Property. Bunicwer shall pay 2ll governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrowed ahali pay these obligations on time
directly to the entity which is ewed ihe pavment. If failuse to pay would adversely affect Lendo s interest in the Propenty, upan
Lender’s request Borrower <haii promptly furnisk to Lender receipts evidencing these payments.

If Borrower fails io make these payments or the pavments required by paragraph 2. or fails to periornany other covenznts
and agresments contained in this Security Instrement. or there 15 2 legal proceeding that may sigificantiyv safect Lender's nights
in the Propenty {such as a proceeding in bankruptey. for condemnation or to enforce laws ar regulations), thnLender may do
and pay whatever is necessary to protect tite value of the Propenty and ferder’s rights in the Pmperty, including payment of

tanes, hazard insurance and other items mentionad in paragraph 2.

Any amaunts disbursed by Lender under this parzgraph shall beconie an additional debt of Borrower and be sevured by
this Security Instrument. These amounts shall bear interest from tie date of disbursemest, at the Noie rate. and a1 the optien of
Lznder. shall be imumediateiv due und payable.

7. Condenmation, The procecds of any awand or claim for damages, direct or conseguential, in connestion with any
cordemnation or ather wking of any part of the Praperty, of for conveyance in place of condemnation, are berehy awigned and
shall be paid ter Lender to the exteni of the full amount of the indebtedness that remains unpaid under the Note and this Seeurity
Instrunrent. Lender shall apply such procecds 1o the reducticn of the indebiedness under the Noie and this Security fnstrunent.
first to any delinguent amounts applied in the order provided in paragraph 3. and then to prepayment of principel. Any
application of the proceeds tn the principal shail not extend or postpone the ddee date of the monthly payments. which are
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CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER 1o sunde thas 187 day of XGVEMBER . 1993 .
and s rncorperstad into and shall be deemed 1o amend and supplement the Monaage, Deod of Tiudt or Secunty
Deed " oeuriny imtrument’ of the came date ghven by the pnderagnad CBormwer T fo sedre oot
Note o . . ~ .
WLWATZ MORTGAGE SERVICES, IKC.
o Lerder™ v of thy sane date asad coneeine tie Property doscabad it the Security Bistrement and located
234 GREEW XNOLL LANE, STREAMWOOD, IL 60107
ftapern g
The Property Address mcludes 2Tumt . together wh an pandnvided snterssl an Iy comainen cloments of, 3
canditimir projsgt hpon i as
WILORERRY CONDOMINIUM
-»_‘ VN - s b entd
- Condomiraunt Project’ s, 11 the owners assectatprmeer other enhiny abich sae for the Cendensnmim Payed
POwners Assovianon’ hokds titde o propenty far the bepeiit or wee of iy memhens of sharcholders, ti
Prope:ty abwoancindes  Berroser™s mnterest o the Oulne’s Asawiation and the uies, proceads and Peneilic of
Bornyact s interest,
CONSDOMINIUM COVENANTS. In addition te the oncpants and agreements made in the Seenrif
- fnstrurnent, Borrover and Lender further envenant and agree o fallon s
N AL Soloag as the Dnners Asaviztion mantains, with ¢ ceneraliaocoped maurunie carmes, @ Uiader”

Improemants oo cxsding of hereafter erected o the Property. and such "u!m

Lemer and “ﬂl’n’d»“ mauraie v eTade 1 the Hnounls, jor the f‘CLl Js. and zeains the !}

P+ -
o

Lender requires, includine Ore and other hasards indieded within the term 0
o e fleed, o the ontent requived by the Secretany, thens in Lender waives

VE

Parzgraph 2 of this Sequrin Instrument for the menths

WA i

ar hlanket” pohey msuning wll property whbiect o the condaunum Jdosuments,

fod oo

: ¥ riended ¢

.nJLi

rh

s ind, adiony w
waranis

0 and
she 'm:'-i-\wn mn

g '*u_xmcn: to Lender ofonsaneilth of the

yeany p.cr.:.mn installments tor harand imsarense on .I Praperiy. and i Bosrvaed s ebligataon
urder Parzzraph 4 of this Secarsty Iistrument to maintain hazard inspnace coverage orcthe Propeny
v decmed satisfied to the evient that the reguirad coverage 1s i n.zdc mvothe OGuiners saiviziton
mofiov. Bomrower <Dt gise Lender prompt notice »f 2ny [2pse mn:.} tezand INWrae G erage

and of any Joss cocurring from 2 hazand, Inthr svent ot .!nmbu'mn i} .u.m‘

Limrance prseeds

bieu of restoration or wepair following i loss o the Propery, whether (o the condeminmom uat of o

the common clemenis, any proveads pasable 1o Borrower are hereby assiznad end shall e pard 10

Lender for anplication to the sums seeured By the- Security lodrumen

went, wilh any eaeess pad ta ke

entity deyally entithed thereto.
B. Borreaer promises o pey Borrower's atfocate] shure of the common expenees or

NIy Al

charyges iraposed by the Gwners Assoviation. s provaided 1 thw condominium dcamenie.
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Pays 7200
@ -586 3+0x R IIGATY FOESG NN AR G0 CENARY ik
L1

SINE

GO

-~
'




UNOFFICIAL COPY

TR e

- (o e ooy Ky peaxdy dur WY wopsg 2aedg) -
-

1

‘:‘1 3w Evonog- NOSEVT Al
'f_‘ (rag) (o)

L

3 13wz . vy

S KOS¥YT D 3N3ONT

- {[=25)

“TLAvsns

Drs
JECTITA N . .R(J_SH\*"I

Japly waltuiepual
SI Wl pRommod suosiad puR suuny a1 o) sapie pue widamdt Jamouog “a0TIH ONINDIS i€

-uawled Sunsanba Jamolsog 01 20puaT woedy Miou vodn TSN G
geand 29 {[FYS PUB MRI 20N Y 1T BINWIKINGSIP (O NP A} W0 SAUMNUL ITA [[EYs Siunowm asag
“uaused o SUU) 20 01 AR J3PUAT] DUR JAMOLIOY SSajun udunuisy) SIS S AQ Paaxds

IMQLIOH JO 1GSD [FUONIPPE 2woaaq (rus Oy ydeaSered sul Japun 1apea] A pISINQSIp sunoUE suy

WagY Avd ATII 1ADUIT UDYY “INP UIYM SHIAUSSISTE PUT SANP WNIUHUO[UOD S8d JoU S0P Jan01ieg i)

D




.
TH:S ADSUSTABLE RATE RIGER s made this 18t
neorporaled into and shail be deerned {o amend and suppiecsenl the Mortgage., Deed of Trust or Security Qeed {"Sccunty Instrament®)

of ihe same cate given by the undersigned ("Bomrower’} 10 secure Bomower's Note ("Note'y 1o ALWAYZ MORTGAGE

SERVICES, INC. AN ILLINOIS CORPORATION {the "Lendes)
of the same date and covenng the property descrbed in the Secunty Instrumen? and Iocated at, 234 GREEN KNOLL LANE

STREAMWOOD, {L., €0107

THE NOTE CONTAINS PROVISIONS ALLCWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NGTE LIMITS THE AMOUNMNT THE BOAROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME ANDC THE MAXIMUM RATE THE
BORAROWER MUST PAY.

ADDITIONAL COYEMANTS. In addton to ihe covenanis and agreements made in the Securnily Inthument. Botowe and Leader

‘.vjﬁ,_p/

further covenant and agree as fcliows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES X
(A) Change Date -

Tha interast tale may change on the frst day of APRIL 8L 1995
cuccendng yeas “Change Dale” means each ddale on whizh the njerest rale could change.

(B} The Indrx

Segrnng vith e sl Change Date, [he inlerest rate wid be Lased of an lades
Lnted States Treatuny Slcurlics adiusied o @ constanl matunty of one year, at made avaratie by
"Cuttent Indes” means (hoimast fecen! IndGes Dgute neaiablo 30 days: bLrfote the Change Date ! the Inder {3t e ALose) o 50
longer aratable. Lender wiill 152 as a new Index any ndex prescnbod by the Secratary. As wsad i ths Hider, 'Seceoizry’ meens Ibe
Secretary ¢of Heusang and Urban Ueeiopment or his or her designice Lender wil give Bonower nobie o tha new indes

“oiy
{C) Calculation of Interest Rate Changes
Befcre sach Change Date. Lunder wil caiculate 2 now interest rale by acang a margn of Two
) . Desceniage Dontis) | 2.000 %) 1o the Curent index and rouncng
sum to the nearest cne-eighth ¢f one perter.age peint (0.125%). Subject 1o the hmuis staled in Paragraph (D). 1his rounded amoun?

th2 nest Chaiige Dria

and o hal ocay of each

inp weekly &vernge yiosd o0
the Foderal Reserva Board

"Index” means

the
Ak

i

k2 the new nleres) rale unt

D) Limits on Intarest Rata Chanqges
1

The inierest rale wil neyer ncrease or decreale fhore ian one porcznlage point {(1.0%;) on any single Change Date.
rate w@ never ba more than e percentage poinls (T.Whk) higher of Iower than the inuial nietest raie.

(E) Calculation of Payment Change

If the nterest rate changes cn 2 Change Dale. Lender will orlculale the amount of monthly payment of principal and ntmes?! nhch
would be necessary 1o iepay the unpad prnepal balance in L0 al | he matunly date al the nea inlezes! rale thiough subdlanialy equal
payments. in maring such cajcuialion. Lender wil use the unpad baiance which would be owed on the Change Oale f thers had Gem
no delaut in paymen! on lhe Rider. reduced by the amount of ary teapayments to pra The resull ol s caiculabion wil be the

amount ¢! the new menthiy payment of prnczal and nictest

{F) Notice of Changes

Lender wil Give nolce to Bomower of any change 0 the mieTesi raie’ara monthly paymeni amounl. The nobte MUs! te ghen al
least 25 days hefore the new micalisly payment amount 1s due. and must sut forth i) 1he date of the notica. {i) ne Change Date. {5
the oid oterest rate. () the nea interes! rate. {v) the nes monltly paytnst ameonl () the Cuntent Index and iz dale i was
cubsshed, (xr) the method ¢f calelating the change 1t monthly payment amount ald (v} any other niormation which may be resured

ihe rierest

i

el

by iFw from Lme o time.

{G) Effective Dala of Changas

A new nlerast rale caicuiated in asccordance w.in Paragraphs (C) and (D) wii becoms efiecuve on the Thange Date Zoooner
shail make a payment in the new montkly amount beginnmg on 1he firsi caymeni cale whizh Locuss at least 25 oays alier Lender nas
givers Borrower the nolice ©f changes reguired by Patagraph (F) Bormener thil have no oobgibon 1o pay 3ny nmwease 0N the monihly
ceyment amcunt cajculated i accordance wnh Paragreph (E) for zny payment cale o ming lesy than 25 days ales {ender has ghen
the regquired nolice. i the monthiy payment amount criculaled 0 accorgarnce wih Paagraph () Letrensod. bul lender aled 10 ghe
tmety notice ¢! ine decrease and Borrcwer made any monihly payment amounls escepdng the paymienl imbuni ahich shouid have
been staled in a Umely notice. then Borrower has the osbon o ather () demand tha rolum 1o Bonoads of hv ercess paymenl wi

nterest thereon at the MNcie male (a rale equal 1o the mierest rate which zhould have been sialed N a uTals noleel, () ragues! thal
Lender’s Lblgation o refum gny
- b

iR gz=mand {o- retumn 15

jans]

arry excess payment wah intérast thereon at the Note rate. be 2ppled 2@ p2yment of pincipal
cn demand is nol acsgnable mven i tne Nole 5 otherwise assigned balore

23} oAn

exc2ST payment with inter
made.

By SIGNING BFELCVWY. BEcomower acceq!s and agrees 10 the tenns and tovenants contaned w this Agpsiable Rale Fider

pee]

~ Is
\BKAC(LD \1 N . ?ﬂﬂf@m - (Seal) Sex)
2z SUSAN M. l:AHSON : !
(./ r L /
Tl | - e 15 S
’ ? .% {Sean Lfass AT A ot iSesn
-~ EUGENE C. LAASGN P MARY LOURLARSON.
v
. iSeal ] 1522
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