UNOFFICIAL COPY.

UBSE90IL

{Space Abova This Line For Resording Data]

HORTGAGE i11850650-7

THIS MORTGAGE ("Security Instrument”) is glven on © BCTOBER I8TH
1992 ThemongagorisJOHN J. QUATTROCCHI, A BACHELOR

(Barrower").
HORTGAGE SERYICES CCRPORATION .
LAVARE v
AD, FARMINGTON HILLS, WI 48334-3357
("Lender”).

" This Security inétrument Is givento SOURCE ONE
which ls organized and existing under thelaws of 0
and whoseaddrissla 27555 FARWINGTON R

Borrower owes Lenzrine principal sumof EITGHTY OGNE THODUSAND FIVE HUNDRED

DOLLARS ARD ND,/000 Dollars (U.S.$ 81,500 .00

This debt Is avidenced by 8r./rower's note dated the same date as this Security Instrument {"Note"), which
provides for monthly paymen.s. with the full debt, if not paid earller, due and payable on

MOVEMNBER 1Sy, 2523,
This Security Instrument securer (© Lender: (a) the repayment of the debt evidenced by the Note, with interest,
and ail renewals, extensions ana ~.0. tications of the Note; (b) the payment of all other sums, with interest, ’
advanced uncler paragraph 7 1o protect *he saecurity of this Security Instrument; and (c) the performance of

B. s covenants and agreement:. uniler this Securlty instrument and the Note. For this purpose, Borrower
does heraby mortgage, grant and convay 1~ Lendar the following described property iocated In :
CooK County, lllinols:
UNIT C-112 TOGETHER WITH I7TS UNOYVIDED PERCENTAGL INTEREST IN THE COMMON
ELEHENTS IN COMMODORE/GREEN BRIAS IANDMARK CONDDMINIUM AS DELINEATED AND

DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NO. 22911238, AS AMENDED FROR
TIME TO TIME, IN THE NORTHWEST '1/4 OF StCTIOUN 28, TOWNSHIP 40 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CROK COUNTY, TLLINGIS,

£
[

P.I.N. #14-28-122-017-1118

DEFT-01 RLCORDING $2%9.50
TF0GI1 TRAR 788% 11/03/93 09:14:00

9889032 #OLati’ oy RecoRotm

whichhastheaddressof 550 WVEST SURF STREET #1112 LCHICAGO

Ilinois o 608657 ("Property Addroes');

2 Code}

TOGETHER WITH ali the improvernents now or hareafter erected on the property, and all easemeants,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
coverad by this Securlty Instrumem . All of the faragoing Is referred to In this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record. Y

HIS SECURITY INSTRUMENT combines uniform covenants for national use and non-untiorm covenants  * )/ / -
with limited variations by Jjurisdiction to constitute a uniform sacurity instrumant covering real property. g

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

t. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
dg thehprirscipal of and interest on the debt evidenced by the Note and any prepayment and late charges due
undser the Note.

2. Funds for Taxes and Insurance. Sublect to applicable law or 1o a written walver by Lender, Borrower shall

y {0 Lender on the day monthly payments are due under the Note, untli the Note Is pald In full, a sum (‘Funds”)
of: (a) yearly taxes and assoasments which may attain priority over this Security Instrument as a llen on the
Property; (b} yearly leasshoid paymemnts or ground rants on the P , # any; (c) yearly hazard or property
insurance pramiums; (d) yeary flood insurance premiums, if any; {8} yearly mortgage insurance premiums, if any;
and (f) any sums payable by Sorrower to Lender, in accordance with the provisions of paragraph 8, In lieu of the

ILLINOIS8ingie Family- Fannie Mas/Freddle Mao UNIFORM INSTRUMENT Form 3014  8/90  (pege 1 ot 4 pages)
3016/ (L/C/ALL /3000/0G291
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9. Inspaction. Lander ¢f lts agent may make reasonable entries upon and inspections of the Property. Lender shall give Borrower
notice st the tme of or prior to an Inspeciion specitying reascnable causs for the inspection.

10. Condemnation. The pracesds of any award of otaim for damages, disect of consequential, in connection with any condamnation
or other taking of any part of the Propaerty, of for conveyance in lisu of condemnation, are hersby assigned and shall be paid to Lender.

in the event of a total taking of the Propaerty, the procesds shall ba applied to the sums secured by this Securlty Instrurnent, whether or
not than due, with anv sxcess pald o Borrowsr.  In the event of a partial taking of the Property In which the lair market valus of the Property
immediately batore the aking is squal 1o or greater than the amount ot the sums secured by this Securlty Instrument immediately before the
taking, uniess Borrows: and Lendet otherwise agree in wiiting, the suma secured hy this Security instrument shall be reduced by the amount of
the proceeds multiplied by tha following fraction: (s) the total amount of the sums sscured immediately before the 1aking, divided by (b} the fair
marksi value of the Property immediately before the taking. Any balance shall be pald to Borrower. )n the svent of a partial taking of the
Property in which the fair market value of the Property immaediately befors the taking Ia lesa than the amount of the suma secured inymedinately
belcre the taking, unlesas Borrowser and Lender otherwite agres in writing or unless applicabie law otherwise provides, the procesds shall be
applied 10 the suma secured Dy this Security Instrument whether or nat the sums are then dus.

H the Property la abandoned by Batrower, 0t If, &fter notics by Lender to Borrower that the condemncs offers 1o make an awaid of sstlis a
clalm for dameges, Borrowsr falls to respond to Lender within 30 days afier the date the notice is given, Lender is authorized 1o coliect and
apply the proceeds, at its option, either to restoration of repalr of the Property or to the sums secured by this Security Instrument, whether or

not then duse.
Uniene Lender and Borrowet otherwiss agres In writing, any application ot procesds 1o principal shall not extend of posipons the dus

dat= ui the monthly payments referred to in paragraphs 1 and 2 or change the emaount of such payments.

11. Borrower Not Relsased; Forebearance By Lender Not a Walver.  Extension of the time for payment or modification of amortization
of the sums secured b A\ Securtity Instrument granted by Lendet 1o any successot in interest of Boriows: ehall not operats to relesss the
liebility of the origine’ 6 wer of BOrowe! s sutcassors in interest. Lender shall not be reguired to commence proceedings againat any
PJCCERSUY in interest or reh 2s 1o axtend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason ol any demand made Ly the original Borrows! of Borrower's successors in interest. Any torbearance by Lender in exercising any right or
ramedy shal not De & walvw(r of or preciude the exsicise of any fight or remedy.

12. Successors and As «gr a Bound; Joint and Beveral Liabllity; Co-signers. Tha covenants and agreements of this Security
Instiument shall bind and bei @\ .+ Juccessors and assigns of Lander and Borrower, subject to the provisions of paragraph 17, Bofrowsr’s
covenants and agresments shall b s ko 0t and several. Any Borrower who 00-signs this Secuiity Instrumaent but does not exscute the Note: (a) is
co-signing this Security Instrumant ve’, Lt nongage, grant and convey that Botrower's interest in the Property under the terms of this Security
insteurmaent; () is not personatly cbligste 4 t: pay the sumas sscured by this Security Instrument; and (c) agrees that Lender and any other
Borrowar may agres to extend, modity, 1or's#7: of make any accominodations with regard 1o the terma cf this Security Instrumaent or the Note
without that Borrowsr's consem,

13. Loan Charges. M the joan secured oy 'his.Security instrumaent !s subject to a law which ssts maximum loan charges, and that law
is finally interpreted so that the interest or other iwa7, vherges collected or tu be collectat in connection with the loan sxceed the permitted
lirnits, then: (&} any such loan charge shall be reduced P;-he amount necessary 1o reduce the chasge to the permitted limit; and (b) any sums
siready collected trom Borrowsr which exceeded perr itted limits wili be refunded 1o Borrower. Lender may choowse 1o make this refund by
reducing the principal owed under the Note of by making a rirect payment to Borrower. If a refund reduces principal, the raduction wiil be

treatec aa & partial prepaymant without any prepaymaent ¢ ars @ under the Note.

14, Hotices. Any notice 10 Borrowar provided fos inin)s Security Inatrument shall be given by delivering 1l or by malting h by tiist
class mall uniess appiicablo law requires use of another methua Tie notice shall be directed to the Property Address or any other address
Borrowsr designates Dy notice to Lendser. Any notice to Lender 2w i ve given by first class mall to Lends:'s address stated herein or any other
address Lander designates by notice 1o Boriowsr. Any notice prov ded -2 in this Securlty insirument shall be deemed to have been given to
Borrowe: 07 Lendst when given as provided in this paragraph.

18. Governing Law; Severabfiity. This Security Instrurnent sh.t be ~overnad by federal law and the iaw of the jurisdiction in which
the Property ls located. in the svent that any psovision or clause of this Sec.urlt; Instrument or the Note conllicts with applicable law, such
confiict shall not affect othar provisions of this Securlty instrument or the NutZ vinich can ba givan sitect without the centilcting provision. To
this and the provisions of this Security instrumaent and the Note are declared 1t b7 ssverable.

18. Borrower's Copy. Borrower shall be given one canformed copy of thy N.ts.and of this Security Instrument.

17. Transter of the Property or a Beneficial Interest in Borrowar. I all of 8y //art of the Propsty or any interest in It is sotld os
wransferred (o if & beneficial interest in Borrowsr is sold or transférred and BOrowe! i3 r o2 NalUIM PETION) without Lender's prior written
consant, Lender may, at lta option, require immediate payment in full of all suma se<<ied by ~Is Security instrumaent. However, this option
shall not be exerciaed by Lender if exercise is prohibited by federal law as of the date of this Sect rity (nstrument.

. i Lendier sxercises this aption, Lender shail glve Borrowar notice of acceleration. The notice «hall provide a pariod of not less than 30
cays from the dats the notice is deiivered or mailed within which Borrower must pay all suma se”u’=a by this Security Instiument. if Borrowe!
tails to pay thase sums prior to the expiration of this psriod, Lender may invake any remedies po/ Tt ad by this Security instrument without
further notice or demand on Borrower.

' 18, Borrower's Right to Reinatats. 1 Borrower meets cartain conditions, Botrower shall have thC cigbt 1o have enforcement of this
Security Instrument discontinued at any time prios o the earlier of: (a) B days (or such other period as af plicabie liw may spacity forf
reinstatemnent) beiore sale of the Property pursuant to any power of sale contained in this Security Instrumen?; r (b) entry of a judgmant
entoroing this Seourity instrument. Those conditions are that Borrower: (a) pays Lender all sums which thei. +ould ba due undas this Security
instrument and the Nots as if no accsisration had cocurred; (b) cures any default of any othel covenanis or agre/ Me:.'s; (G} pays all expansas
incurred In enforcing thia Security Instrument, including. but not limited to, reasonabie attorneys’ fees; and (d) ta xes » ich action as Lender may
reasonably require o assure that the lien of this Security instrument, Lender's rights in the Property and Borrower « Lol getlan to pay the sums
secured by this Ssourity instrumant shali continue unchanged. Upon reinstatemnt by Bacrawer, this Security Instrucaer . and the obligations
sscured hereby shall remaln fully etfective as if no acceleration had ccourred, However, this right to reinstaie shail not arphein tho case of
acceluration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security Insiramont} may be
sold one or More liMes without prior notice 10 Borrower. A sale may resuit In a changs In the eniity (known as the “Loan Serviom ) that coliects
monthly payments dus under the Note and this Security instrument. Theré also may be one or more changea of the Loan Servicer unreiated 0
 sale of the Nola i1 there |s & changa of the Loan Servicer, Borrowsr will be given written notice of the change In accordance with paragraph
14 above aiu 25picable law. The notice will state the name and address of the new Loan Servicer and the address to which payments should
be mads. The notioe will alsc contain any other information required by applicable taw.

20. Hazardous Substances. Borrower shall not cause or permit the presance, uss, disposal, storage, or releass of any Hazardous
Substances on of in the Property. Borrower shall not do, nor allow anyone eise 1o do, anything sttecting the Property that is in viclation of any
Environmental Law. The preceding two sentences shall not apply 1o the prassnce, uss, of storage on the Property of smail quantities ot
Hazardous Substances that are ganerally recognized to be appropriate 10 normal residential uses and to mainisnance of the Property.

Borrower shall promptly give Lender written notice of any Investigation, claim, demand, fawsuit of other action by any governmenial or
regulatory agency or private party involving the Property and any Hazardous Substance or Environmanial Law of which Borrower has actual
knowisdge. 1t Boitowst lsarns, or is notified by any governmentat of regulatory authority, that any removal o7 other remediation of sny
Hazardous Substance aHecting the Property is necessary, Barrower shall promptly take all necessary remedial actions in accordance with
Environmaente! Law.

As used in this paragraph 20, “Hazardous Substunces® are those substances defined as toxic or hazardous substances by Environmantal
Law and the following substances: gasoline, kerosene, other Hiammabie or toxic petroloeum products, toxic pesticides and herbicides, volatile
solvents, materials containing asbestos or formaldehyde, and radionactivy materials. As used in this paragraph 20, "Environmental Law" means
tederal laws end lawn of the jurisdiction whers the Proparty s located thid telate to health, safety or ervironmantal protection.

.
t
.

SEORISE

MON-UNIFORM COVENANTS. Borrower and Lender furthsr covenant and agree as follows:

21. Acceieration; Remedies. Lender shall give notica 10 Borrowsr prior o accelerstion following Borrowsr's brsach of any
wmqumw-mmhmmmwwwmqunphttmwmmm‘
atherwiza). The nolios shall apecily: (s} the datauli; (b) the astion required to cure the default; {v) a date, not less than 30 days from the
daie the notios Is given o by which the default must be cuved; and {d) that failure to cure the default on or before the date

*
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B CONDOMINIUM RI

THIS CONDOMINIUM RIDER is made this LB6TH dayol OCTOBER 18 93 , and is
incorporated into and shall be deemed to amend and supplement the Morntgage, Deed of Trust or Security Deed
(the "Security Instrument”} of the same date given by the undersigned (the “Borrower”) to secure Borrower’s Note to

SOURCE ONE MORTGAGE SERVICES CORPORATION, A DELAWARE CORPORATION
{the *Lender") of the same date and covering the Property described in the Secutity Instrument and located at:

550 WEST SURF STREET #112,CHICAGO,IL 80857
(Preperty Address]

The Property includes a unit in, together with an urvivided interest In the common eslements of, a condominium

proleclknownas: COMMODORE/GREEN BRIAR LANDMARK COMOOMINIUMNWS

[Name of Condominlum Project}
(the "Condominium Project”). If the owners assoclation or other entity which acts for the Condominium Project (the
“Owners Assoclation”) holds title to property for the benefit or use of its members or shareholdsrs, the Property also
Includes Borrower's interest in the ars Assoclation and the uses, proceeds and benefits of Borrower's Interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made In the Security Instrument,
Borrower arJ Lender further covenant and agree as follows:

A. Conuonunium Obligations. Borrower shall perform all of Borrower's obligations under the Condominlum
Project's Coneiti:ant Documents. The "Constituent Documents® are the: (i) Declaration or any other document
which creates tre Condominium Project; (i) by-laws; (ill) code of regulations; and (iv) other equivaient documaents.
Borrower shall prorpity pay, when due, all duas ant assessmants imposed pursuant to the Constiiuent
Documents.

B. Hazard Insuran=s, So| as the Owners Association maintains, with a generally accepted Insurance carrler,
a *master” or “blanket” pJlicy on the Condominium Project which Is satistactory to Lender and which provides
insurance coverage in thear wounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within ths/ierm “extended coverage,” then:

(I} Lander walver th» provislon in Uniform Covenant 2 for the monthly payment to Lender of .
one-twelfth of the yeary premiunrstaliments for huzard insurance on the Property; and

(i) Borrower's obllgatior wnder Uniform Covenant § 1o maintain hazard insurance coverage on the
Property is deemed satisfied to the exent that the roquired coverage is provided by the Owners Assoclation poligy.

Barrower shali give Lender prompt ~2ot'za of any lapse In required hazard Insurance coverage.

In the event of a distribution of hazard In~.urance proceeds In lieu of restoration or repalr following a loss to the
Property, whethar 1o the unlt or 10 common ae nents, any proceeds payable to Borrower are hereby assigned and
%hall be paid to Lender for application 1o the sur 12 secured by the Security instrument, with any excess paid to

ofTower.

C. Public Liability Insurance. Borrower shall t2.ke 3uch actions as may be reasonable to insure that the
Ovtnenr; Association malntains a public liability Insu’anca policy acceptable in form, amount, and extemt of coverage
to Lender.

D. Condemnation. The proceads of any award or cie'm for damages, direct or consequential, payable to
Borrower in connection with any condemnation or cther Laking of all or any part of the Property, whether of the unit
or of the common elements, or for any conveyance in lisu of coademnation, are hereby assigned and shali be paid
to Lender. Such proceeds shall be applied by Lender to the suris secured by the Security Instrumant as provided
In Unlform Covenant 10.

E. Lender's Prior Consenl. Borrower shall not, axcept after noticr -« Lender and with Lender's prlor written

consent, aither partition or subdivide the Property or consent to:
the abandonment or termination aof the Condominiuix Plolect, except for abandonment or

| .
termination raqu{red by law In the case of substantisl destruction by fire o/ 2 her casuaity or In the case of a taking

by condemnation or eminent domain,
(i) any amandment to any provision of the Constituent Docume 2ta i the provisicn is for the express

benefit of Lender;

{il) termination of professional management and assumption of se'f-nanagement of the Owners

Association; or .
{i) any action which would hava the effect of rendering the public llabl ity I isurance coverage v

maintained by the Owners Association unacceptable to Lender. o
F. Remedies. !t Borrower does not pay condominium dues and assessments when cue, then Lender may pay X1
them. Any amounts disbursed by Lender under this paragraph F shall become additional de*. cf Borrower secured
by thw Security instrument. Unless Borrower and Lender agree to other terms of payment, thase amounts shall bear
Interest from the date of disbursement at the Note rate and shall be payable, with interest, upon nice from Lender &
1o Borrower requesting payment. . 8
&3

ndominium

-

EL SIGNING BELOW, Borrower accepts and agrees to the terma and provislons contained In this Co
er. I

} ' | Y
N e N\ { \ }\\@ Y5 (Sea)
JOHN .)\nuar(r ety | -Borrower

1

- {Seal)
-Borrower

{Seal)
-BDorrower

(Seal)
-Borrower
{Sign Original Only)

CONDOMINIUM RIDER
Farm 3140 09790

MULTISTATE CONDCOMINIUM RIDER- Singis Family -FNMA/FHLMC UNIFORM INSTRUMENT
3503/ /7C/ALL 7000070890
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