UNQFFICIAL COPY

IA3K59121

¢ 3657330

(Spars Abwwe Thin Line For Hecarding [etaj
This instrument wa re?ared by:
'G"N%GNNO‘%TEE&%RCOMPM MORTGAGE 60110727
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THIS MOR IC/GE ("Security Instrument”) is given on September 30, 1993
The mortgagor ls

JANG HO SHIN,
— MYUNG JA SHIN, FJS3AND & WIFE
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{"Borrower").
This Security Instrument is given o
MARGARETTEN & COMPANY, INC. which is organized and existing
under the laws of the State of New Jelsey , and whose address is
1 RONSGCN RD. ISELIN, NJ.J2830 (*Lender™).
Borrower owes Lender the principal sum of
One Hundred Twenty-Three Thousand, Seven Hundred Fifty and 00/100 Dollars
(U.S. § 123,750.00 ). This debt is evidencer’ oy \Borrower’s note dated the same date as this Security Instrument

("Note™), which provides for monthly payments, with the full (debt, if not paid carlier, due and payable on Qctober 1, 2023
This Sccurity Instrument secures to Lender: (a) the repayment of che debi evidenced by the Note, with interest, and all rcnewals.
extensions and modifications of the Note; (h) the payment of all ethel spms, with interest, advanced under Paragraph 7 to protect
the security of this Security Instrument: and (¢) the performance of ' fimrower's covenants and agreements under this Sccurity
Instrument and the Note. For this purpose, Borrower does hereby morigrge, grant and convey fo Lender the following described
property located in

CozX Coumy, Nlinois:

LOT 14 IN BLOCK 8 IN NORTHBROOK PARK UNIT ¥O. 2, A SUBDIVISION
OF THE SCHOOL TRUSTEE’S SUBDIVISION OF SECTIUN 16, TOWNSHIP 42
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MZRLDIAN, IN COOK
COUNTY, ILLINOIS.

PIN #04-16-209-014-0000

/)
1%

which has the address of
2328 ASBURY, NORTHBROOK, IL 60062 ("Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all ensements, appurtenances, and
fixtures now or hereafler a part of the property. AN replacements and additions shall also be covered by this Securily Insirument.
Al of the foregoing is referred 10 in this Security lnstrument as the "Propeny”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the tille to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nmional use and non-uniform covenants with limiled
variations by jurisdiction 1o censtitute a uniform security instrument covering real property

ILLINOIS-SINGLE PAMILY-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90
MAR-1205 Page | of $ (Rev. §/91)
Replaces MAR.110S (Rev. VAT)




UNOFFICIAL COPY

RN I RS R R




UNOFFICIAL COPY

UNIFORM COVENANTS. Borrowlsr and Lender covenant and agree as follows:

1. Payment of Principal and Intes¥st; Prepayment snd Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay 1o
Lender on the day waonthly payments are due under the Note, until she Nole is paid in full, a sum ("Funds”) for: (a) yearly taxes and
assessments which may attain priorily over this Security Instrument as a lien on the Property; (b) yearly leaschold paymenis or ground
rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any: (e)
yearly mortgage insurance premiums, if any; and {f) any sums payable by Borrower to Lender, in accordance with the provisions
of Paragraph 8, in lieu of the payment of morigage insurance premiums. These items are called "Escrow Items.” Lender may, at
any time. collect and hold Funds in an amount nol to exceed the maximum amount a lender for a federally retated mortgage loan may
require {ur Borrower's cscrow account under the federal Real Estaie Settlement Procedures Act of 1974 as amended from time 1o
time, 12 U.S.C. §2601 ¢t seq. ("RESPA™), unless another law that applics to the Funds sets a lesser amount.  If so, Lender may,
a1 any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due
on the basis of current data and reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with
applicable faw.

The Funds shall be held in an institution whose deposits ure insured by a federal agency, instrumeniality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow hems.
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
lteras, unless Lender zoys Borrower interest on the Funds and applicable law permits Lender to make such a charge. However,
Lender may require’ Borsower to pay a one-time charge for an independent real estate tax reporling service used by Lender in
connection with this loan, unless applicable law provides otherwise. LUnless an agreement is made or applicable law requires interest
to be paid, Lender shall 10t e required to pay Borrower any intercst or carnings on the Funds. Barrower and Lender may agree
in writing, however, that iiieless shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting
of the Funds, showing credis-zos-debits 10 the Funds and the purpose for which each debit to the Funds was made. The Funds are
piedged as additional security fur il sums secured by this Security Instrument.

If the Funds held by Lender 2xceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funads in nccordance witls *he requirements of applicable law. If the amount of the Funds held by Lender at any time
is not sulficient Lo pay the Escrow ltems wh=n due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
10 Lender the amount necessary to make uj the Geficiency. Borrower shall make up the deficiency in nu more than twelve monthly
payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower any Funds
held by Lender. If, under Paragraph 21, Lender cX#liacquire or sell the Property, Lender, prior to the acquisition or sale of the
Propenty, shall apply any Funds held by Lender at the hipe of acquisition or sale as a credit against the sums secured by this Security
Instrument.

3. Application of Payments. Unless applicable low provides otherwise, all payments received by Lender under Paragraphs
t and 2 shall be applied; [irst, to any prepayment charges due unZui the Note; second, to amounts payable under Paragraph 2; third,
to interest due, fourth, to principal due; and last, 10 any late chiarges due under the Note.

4. Charges; Liens. Borrower shail pay all taxes, assessmenty, charges, fines and impositions attributable to the Property

which may anain priority over this Security Instrument, and leasehcia Jayments or ground rents, if any. Borrower shall pay thesc
obligations in the manner provided in Paragraph 2, ur if not paid in uwd rionner, Borrower shall pay them on time directly to the

person owed payment. Borrower shall prompily furnish to Lender all' neiiocs of amounts 10 be paid under this paragraph. tf
Porrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any ten which has priority over<tis Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligalion secured by the lien in a manner acceptable 1o Lxnder; (b) contests in good faith the lien, by
or defends against enforcement of the lien in, legal proceedings which in the Lenae's Opinion operate 10 prevent the enforcement
of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Leader subordinating the licn 1o this Security
Instrument. If Lender determines that any part of the Property is subject to a lien wiiicli ipay attain priorily over this Security
tnstrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the fienor 1ake one or more of the actions
set forth above within 10 days of the giving of nolice.

%, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazard’, invluding Moods or flooding,
for which Lender requires insurance. This insurance shail be maintained in the amoumts and for the perioas that Lender requires.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approvul “which shall not be
unreasonably withheld. 1f Borrower fails 1o maintain coverage described above, Lender may, at Lender's 4ption, obtain coverage
to protect Lender’s rights in the Property in accordance with Paragraph 7.

All insusance policies and renewals shall be acceptable to Lender and shall include a standard morntgage ciause. Lender shall
have e right 10 hold the policies and renewals.  [f Lender requires, Borrower shall promptly give to Lender all receipls of paid
premiums and renewal notices. In the event of loss, Borrower shal! give prompt natice to the insurance carrier and Lender, Lender
may make proof of loss il not made promptly by Borrower.

Untess Lender and Borrower otherwise ugree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Praperty damaged, if the restoration or repair is economicatly feasible and Lender’s security is not lessened. ) the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured
by this Security Instrument, whesher or not then due, with any excess paid to Barrower. If Borrower abandons the Property, or does
not answer within 30 days a notice from Lender that the insurance carrier has offered o senle a claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument,
whether or not then duc. The 30-day period will bzgin when the netice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shatl not exiend or postpone
the due date of the monthly payments referred 10 in Paragraphs 1 and 2 or change the amount of the payments. {f under Paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the Property
prior to the acquisition shall pass to Lender (o the extem of the sums secured by this Security Instrument immediately prior lo the

acquisilion.
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6. Occupancy, Preservation, Maintenance and Protection of the Praperty; Borrower's Loan Application; Leasehokls.
Borrower shall vccupy, establish, and use the Property as Borrower™s principal residence within sixty days after the execution of this
Security Instrument and shalt continue io occupy the Property as Borrower's principal residence for at least one year afier the date
of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless extenuating
circumstances exisi which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property, allow the
Property 1o deteriorate, or commiz waste on the Property. Borrower shall be in defavlt if any forfeiture action or proceeding, whether
civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or otherwisc materially
irpait the lien created by this Security Instrument or Lender’s security interesi.  Borrower may cure such a default and reinstate,
as provided in Paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determinsiion, prectudes forfeiture of the Borrawer’s interest in the Property or other material impairmem of the lien created by this
Security Instrument or Lender's securily interest. Borrower shall also be in defaull if Borrower, during the toan application process,
gave materially false or inaccurate information or statcments to Lender {(or failed to provide Lender with any material information)
in connection with the foan evidenced by the Noie, including, but not limited to, representations concerning Borrower's occupancy
of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Barrower acguires fee title to the Propernty, the leasehold and the fee title shall not merge unless Lender agrees 10
the merger in writing.

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perforin the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property {such as a
proceeding in bankruricy, probate, for condemnation or forfeiture or to enforce laws or reguiations), then Lender may do and pay
for whatever is necissary lo protect the value of the Property and Lender’s rights in the Property. lender’s actions may include
paying any sums secures” by a lien which has priority over this Security Instrument, appearing in couri, paying reasonable atlorneys’
fees and entering on the Frorerty 1o make repairs. Although Lender may take aclion under this Paragraph 7, Lender does not have
10 do s0. Any amounts disbursed! by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this Security
Insirument.  Unless Borrowe: i Lender agree to other terms of payment, these amounts shall bear interest from the daie of
disbursement at the Note rate and shall be payabie, with interest, upon netice from Lender 1o Borrower requesting payment.

8. Mortigage insurance.” [$'Londer required mongage insurance as a condition of making the loan secured by this Security
lastrument, Borrower shall pay the pre/riams required 1o maintain the mongage insurance ineffect. I, for apy reason, the monigage
insurance coverage required by Lender lapszs or ceases to be in effect, Borrower shall pay the premiums required to obain coverage
subsiantially equivalent to the mortgage insu ace previousiy in effect, at a cost subsiantially equivalemt 1o the cost o Borrower of
the mortgage insurance previously in effect, from-an alternate mortgage insurer approved by Lender. If subsiantially equivalenl
morigage insurance coverage is not available, Barrotver shall pay lo Lender cach month a sum equal to one-twelfth of the yearly
mortgage insurance premium being paid by Borriwe:when the insurance coverage lapsed or ceased to be in effect. Lender will
accept, use and retain these payments as a loss rescrvc in licu of mortgage insurance. Loss reserve payments may no longer be
required, at the eption of Lender, if mortgage insuranc cuvirage (in the amount and for the period that Lender requires) provided
by an insurer agproved by Lender again becomes availably ud is obtained. Borrower shall pay the premiums required to mainlain
mortgage insurance in effect, or to provide a loss reserve, wtil tlic requirement for mortgage insurance ends in accordance with any
written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonabie ensries upon and inspeclions of the Property. Lender shall give
Borrower notice at the time of or prior 10 an inspection specifying roasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim io7 famages, direct or consequemial, in connection with any
condemnation or other 1aking of any part of the Property, or for conveyanez ‘4 lieu of condemnation, are hereby assigned and shall
be paid to Lender.

In the event of a total taking of the Property, the proceeds shal! beapplied 1o the sams secured by this Security lustrument,
whether or not then due, with any excess paid fo Borrower. In the event of a partial 1sking of the property in which 1he fair market
value of the Property immediately before the taking is equal o or greater than e zmount of the sums sccured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree i writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fruciion: (a) the total amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Proper:; imimediately before the taking. Any
balance shall be paid to Borrower. In the event of a pantial taking of the Property in which thi fair market value of the Property
immediately before the taking is less than the amount of the sums secured immediately before the taking unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied th the sums secured by this
Security Instrument whether or not the sums arc then due.

§f the Property is abandoned by Borrower, or if, after notize by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails o respond to Lender within 30 days after the date the riotice is given, Lender
is authorized (0 coilect and apply the proceeds, al its option, either 1o restoration or repair of the Property or 13 the sums sccured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwisc agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred (o in Paragraphs t and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance by Lender Not a Waiver. Exiension of the (ime for payment or modification
of amortization of the sums secured by this Security Insirumem granted by Lender to any successor in interest of Borrower shall ot
operate to release the liability of the original Borrower or Borrower’s successors in interest.  Lender shall not be required 10
commence proceedings against any successor in interest or refuse (o extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in
interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy.
12. Successors and Assigns Bound; Joint and Several Liabliity; Co-Slgners. The covenanis and agreements of this Security
lastrument shall bind and benefit the successars and assigns of Lender and Borrower, subject to the previsions of Paragraph 17,
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does noi
execute the Note: (a) is co-signing this Security Instrument only to mortgage. granl and convey that Borrower's inicrest in the
Propenty under the terms of this Security Instrumeni; (b) is nol personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Bortower may agreed to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without the Borrower's consent.
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13. Loan Charges. If the loan secured by this Security lostrument iz subject to o taw which gets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be coilected in connection with the loan
exceed the permitted timits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and {b) any sums already cotlected from Borrower which exceeded permitted himits will be refunded 1o Bortower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment 10 Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepsyment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security {nstrument shall be given by delivering it or by mailing
it by first class mail uniess apptlicable law requires use of another method. The nolice shall be directed to the Property Address or
any other address Borrower designates by notice 10 Lender.  Any notice 10 Lender shall be given by First class mail 1o Lender’s
address stated herein or any other address Lender designates by notice to Borrower.  Any notice provided for in this Security
lnstrament shalf he deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Security Instrument shali be governed by federad law and the law of the jurisdiction
in which the Property is located. In the evemt that any provision or clause of this Sccurity Instrument or the Note conflicts wilh
applicable 15w, such corflict shail not affect other provisions of this Security Instrumeni or the Note which can be given effect without
the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 1o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any par1 of the Property or any interest in
it is s0ld or iransferred for if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior writter: consent, Lender may, at its option, require immediate payment in full of all sums secuared by this Security
Instrument.  However, tn'z option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of 1his
Security lnstrument.

’ If Lender exercisex ziic-option, Lender shail give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the duie *ia notice is defivered ar mailed within which Borrower must pay all sums secured by this Sccurity
Instrument. [f Borrower fails 1c poy these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without'fur.aer notice or demand on Borrower.

18. Borrower's Rigit to Relng,at=. 1 Borrower meels certain conditions, Borrower shail have the right to have enforcement
of this Security Instrument discontinucd at any time prior to the earlier of: (a} 5 days (or such other period as applicable law may
specify for reinstatement) before sale of the Prviprcty pursuant to any power of sale contained in this Security Instrument; or (b) entry
of a judgment enforcing this Security Instrumeat. Those conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Security Instrumem and the Nore as|if no acceleration had occurred; (b) cures any default of any other covenants
or agreements; (c} pays all expenses incurred tn enioreing this Security Instrument, including, but not limited t6, reasonable aitorneys’
fees; and (d) 1akes such action as Lender may reasonibl require to assure that the lien of this Security Instrument, Lender's rights
in the Property and Borrower's obligation to pay the sums socured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Securily Instrumeat and “he obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right o reinstate thall »ot apply in the case of aceeleration under Paragraph 17.

19. Sale of Note; Change ol Loan Servicer. The Nole or a panial interest in the Note (ogether with this Security
Instrument) may be sold one or more times without prior notice o Durrower. A szle may result in a change in the enlity (known
as the "Loan Servicer”) that collecis monthily pnyments due under the ldzte and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrefated to a sale of the Note. If tiers is a change of the Loan Servicer, Borrower will be given
wrilten notice of the change in accordance with Paragraph 14 above and applicsble law. The notice will state the name and address
of the new Louan Servicer and the address to which payments should be ma’s. ' The notice will alse contain any other information
required by applicable law,

20. Hazardous Substanuces. Borrower shall not cause or permit the precenve, use, disposal, storage, or release of any
Hazardous Substances on or in the Propernty. Borrower shall not do, nor allow anyvone <ise to do, anything affecting the Property
that is in violation of any Enviranmental Law. The preceding two sertences shall notasply to the presence, use, or slorage on the
Property of small quantities of Hazardous Substances that are generally recognized to beaprronriste to normal residential uses and
to maintenance of the Propeny.

Borrower shall promptly give Lender written notice of any investigation, claim, deipant, lawsuitl or other aclion by any
governmental or regulatory agency or privaie party invalving the Property and any Hazardous Dudstance or Environmentat Law of
which Borrower hus actual knowledge. If Borrower learns, or is notified by any governmental or segulatory awthority, thal any
removal or other remediation of any Hazardous Substance affecting the Propeny is necessary, Bocrow:r shall prompily take ail
pecessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 20, "Hazardous Substances™ arc those substances defined as toxic or/nzzardous substances by
Environmental Law and the foliowing substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As usd 'n this paragraph
20, "Environmental Law”™ means federai laws and laws of the jurisdiction where the Propenty is located that relfaie to health, safety
or environmenal proteciion.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as jojlows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instruinent (but not prior to accelerntion under Paragraph 17 unless upplicuble
iaw provides otherwise). The notice shall specily: (a) the default; (b) the action requlred to cure the default; (c) u date, not
less than 30 days from the date the notice is glven to Borrower, by which the defuult must be cured; and (d) that failure to
cure the defuult on or belare the date specified in the notice may result in accelerntion of the sums secured by this Security
Instrument. foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstute after wccelerntion and the right to assert in the foreciosure proceeding the non-existence of a defavit or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the date speeified in the notice,
Lender at its option may require Immediate payment In full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect afl expenses
incurred in pursulng the remedies provided in this Paragraph 21, including, but niot limited 1o, reasonabie attorneys’ fees and

custs of title evidence,
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall refease this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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13. Loan Charges. I[f the loan secu rcurity Instrument is subject o a law
and that law is finally interpreted so that the interest or other loan charges coliected or to be collected in connection whh the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refurd by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a retund reduces principal, the reduction will be treated as a pantial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires usc of another method. The notice shall be dirccted 10 the Property Address or
any other address Borrower designates by notice to Lender.  Any notice to Lender shali be given by first class mail o Lender's
address stated hereiu or any other address Lender designates by notice 1o Borrower.  Any notice provided for in this Security
Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of 1his Security Instrument or the Note which can be given effect withow
the conflicling provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrewer. If all or any part of the Properly or any interest in
it is sold or transfecred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. Howevzl, (s option shall not be exercised by Lender if exercise is prohibited by federal Jaw as of the dale of this
Sccurity Instrument.

’ If Lender exervisss ihis option, Lender shall give Borrower notice of acceleration. The notice shall provide a peried of not
less than 30 days from the-<a'<-the notice is delivercd or mailed within which Borrower must pay all sums secured by this Security
Instrument. [f Borrower f:lstopay these sums prior to the expiration of this period, Lender may invoke any remedics permitted
by this Security Instrument witl.ou. further notice or demand on Borrower.

18, Borrower’s Right to fieirctate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinues »¢ any time prior to the earlier of: (a) 5 days (or such other period as applicable law may
specify for reinstalement} before sale or the Property pursuant to any power of sale contained in this Security Instrument; or {b) entry
of a judgment enforcing this Security Instium . Those conditions arc that Borrower: (a) pays Lender all sums which then would
be due under this Security Instrument and the/Note as if no acceleration had occurred; (b) cures any default of any ather covenants
or agreements; (c) pays all expenses incurred in eniorcing this Security instrument, including, but nol limited to, reasonable attorneys’
fees: and (d) takes such action as Lender may reasonashly require to assure that the lien of this Security Instrument, Lender’s rights
in the Property and Borrower's obligation to pay the sams secured by this Security Insirument shall continue unchanged. Upon
reinsiatement by Borrower, this Security Instrument (nd the obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right fo reinstate zhall not apply in the case of acceleration under Paragraph 17,

192, Sale of Note; Chunge of Loan Servicer. The Nzte or a pariinl interest in the Note (logether with this Security
Instrument) may be sold one or more times without prior notic: to orrower. A sale may result in a change in the entity (known
as the “Loan Servicer™) that collects monthly payments «ue undeiibc Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated 1o a sale of the Note, (f10z¢c is a change of the Loan Servicer, Borrower will be given
written police of the change in accordance with Paragraph 14 above and zprlicable law. The notice will state the name and address
of the new Loan Servicer and the address to which paymenis should be <nar'e.. The notice will also contain any other information
required by applicable law.

20. Hazardous Substances, Borrower shall not caus¢ or permit th>-presence, use, disposal, storage, or release of any
Huzardous Substances on or in the Property. Borrower shall not do, nor allow aryom else to do, anything affecting the Propernty
that is in violation of any Environmental Law. The preceding two seniences shall not gi/ply lo the presence, use, or siorage on the
Property of small quantities of Hazardous Substances that are generally recognized to‘os uppropriate to normal residential uses and
to maintenance of the Property.

Borrower shali prompily give Lender written notice of any investigation, claim, dvinaagl, lawsuit or other actior by any
governmental or regulatory agency or private party involving the Property and any Hazardou: Svbstance or Environmental Law of
which Borrower has actual knowledge. It Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Boriow:r shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 20, "Hazardous Substances” are those substances defined as toxic o bizardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or 1oxic petroleum products, loxic pesticides
and herbicides, volatile solvents, malcrials containing asbestos or formaldehyde, and radioactive materiats. As usec.in this paragraph
20, "Environmental Law" means federal iaws and laws of the jurisdiction where the Property is located that relivv o health, safety
or environmental protection.

NON UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior te accelerstion Following Borrower's breach
of any cuvenant or agreement in this Security Instrumeni (but nol prior to acceleration under Paragraph 17 uniess applicable
law provides otherwise). The notice shall specify: (a) the defauit; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and () that failure to
cure the default un or before the date specified in the notice muay result in acceleration of the sums secured by this Security
{nstrument, foreclosure by judicial proceeding and sele of the Property. The notice shail further inform Borrower of the right
to relnstate after acceleration and the right to ussert in the foreclosure proceeding the non-existenice of a default or any other
defense of Borrower to acceleration and foreclosure. [f the default 5 not cared on or before the date specified in the notice,
Lender at its option may require immediate payment in full of u}) sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursulng the remedies provided in this Paragraph 21, Including, but not limited to, reasonable attorneys’ Fees and
costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrumem
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the

covenants and 2greements of this Security Instroment as if the rider(s) were a part of this Sccurity Insirument.
" The following riders are attached:
NO RIDERS ATTACHED

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Securily Instrument

and in any rider(s) executed by Borrower and recorded with it.

;77474 P A f ‘
%%ﬁ_b&__

JANG HO SHIN

Space Below (1 5 Line Far A

STATE OF ILLINOIS, County of COOK }
S§S:

1, the Undersigned, a Notary Public in and for said counly ard siate, do hereby certify thii ™"
30 P TN
- Még,ag. I@ H
¢ COMPANY, ING,

MARGARETTEN ¢
1 RONaN ROAD

JANG HO SHIN,
MYUNG JA SHIN, HUSBAND & WIFE
"~ , ISELIN, NJ 08830 .

personally known 1o me to be the same person(s) whose name(s) is(are) subscribed 10 the foregoing instrument, appeared before me
this day in person, and acknowledged that he/she/they signed and delivered the said instrument as his, her, their free and voluntary

act. for the uses and purposes therein set forth,
a0th day of September, 1993

Given under my hand and official seal, this
“EEN . ; 7
\(/é/é\ N Satln
- \_) (;/ =~ Nouary Public

My Commission c¢apires:
‘\ﬂmi

" OFFICIAL SEAL "
STANLEY J, WALLACH
NOTARY PUBLIC. STATE OF ILLINOIS
MY COMMISSION EXPIRES 3/8/95

e
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