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THIS MORTGAGE ("Securiiy Instrument“jisgivenon . OCTOBER 21, 1933 . The Montgagor is
DEAN J. SOUDER AND K. MBAERLY P. SOUDER , HUSBAND AND WIFE

("Borrower™). This Secunity Instrumentis givento ) LINCOLN MORTGAGE & FUNDING CORPORATION

which is orpanized and existing under the lawsof - THE STRPE OF ILLINOIS cand whose
addressis 870 E. HIGGINS, SUITE 132, SCHADWHRUREG, ILLINOIS 60173

("Lender . Bommower owes Leader the pnncipal sum of
SEVENTY THREE THOUSAND THREE HUNDRED THIRYY FOUR AND 00/100

Dollars{U.S.§  ***73,334.00 ). Thisdebtisevidenced by Bormower's sote dated the same date as this Securnity
Instrment ("Note™), which provides for monthly payvinents, with the full debt/ i ot paid carlicr, due and pavable cn
HNOVEMBER 01, 2023 . This Svcurity Instrument sceres to Léader () the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications; (b} the payment of all other sums,
with imerest, advanced under pamagraph 6 to protect the security of this Sccupty Instument: and (c)
the performance of Borrower's covenants end agreements under thic Sccum\ Instrument 2 the Note. ror this
purpose, Borrowser daes herehy mortgage, grant and convey {o Lender the hllnmng deserbed property Tocaied in
COOK County, Minois:

LOTS 16 AND 17 IN BLOCK 18 IN KEENEY'S SECOND ADDITIOR TG

COLUMBIA HEIGHTS, A SUBDIVISION OF NORTH 1/2 OF THE SOUTHEAST 1/4

OF SECTION 32, AND THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF

SECTION 33, TOWNSHIP 35 NORTHE, RANGE 14, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS, )
P.I.N.: 32-32-411-0239 -

f' -
P-I-N-: 32‘32'411-040 i ./". =

whichhasthe addressof 3130 HALSTED STREET, STEGER {Strest, Citv].
Iilinois 60475 {Zip Codde} (" Property Address™);
@«!R(M 32120 FHA Hlinais Martgage - 4/92
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, nghts.
apputenances, rents, ryalties, mineral, oil and gas rights and profits, waler rights and stock and all fixtures now or

hercafter a part of the property. All replacemenis and additions shall also be covered by this Secunty Instrument. All of the
foregotng is referred to in this Securnity Instrument s the **Property.™

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveved and has the right to
motigage, grant and convey the Property and that the Preperty 1s unencumbered, excepl for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and d-mands, subject to any
encumbianees of record.

1. Pavment of Principal, Interest and Late Charge. Borrawer shall pay when due the principal of and interest on.
the debt evidencesi by the Note and late charges due undes the Note.

2. Monthly Pavments of Taxes, Insurance and Cther Charges. Borrower shali include in cach monthly payment,
together with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and
special assessments levied or to be levied against the Praperty, (b) Ieaschold payments of ground rents on the Property,
and (¢) premiums for insiance required by paragraph 4.

Each monthly installnien? Tor items (a), (b), and (c) shall egual one-tweifth of the annual amounts, as reasonably
estimated by Lender, plus an amount sufficient (o maintain an additional balance of not more than one-sixth of the
estimated amounts. The full anizaal amount for cach item shall be accumulated by Lender within a period ending one
month before an item would becoms Helipquent. Lender shall hold the amounts collected in trustio pay items (a). (b), and
1) hefore they become delinquent.

If at any time the 1otal of the payments hild by Lender for items (a), (b), and (<), together with the future monthly
navments for such ilems payable to Lender pricr 19 the duc dates of such items. exceeds by more than enc-sixth the
estimated amount of payments required to pay such items when due, and if payments on the Note are current, then Lender
shal} cither refund the excess over one-sixth of the estimzied payments or credit the exeess over one-sixth of the estimated
pavments to subscguent payments by Borrower, at the optispf Borrower. If the lotal of the payments made by Borrower
foritem (a), (b), ot (¢) is insufficient to pay the iter: when duc,ipén Borrower shall pay to Lender any amount necessary 10
make up the deficiency on ar before the date the item becomes duc.

As used in this Security Instrument, *Secretary” means the Sesre 2y of Housing and Urban Developmeht or his or
ker designee. In any vear in which the Lender must pay a mortgage insurinee, premium to the Secretary {ar any vear in
which such premium would have been required if the Lender still heid the Seearity Instrament), cach monthly payment
shall also include cither: (i) an installment of the annual mortgege insurande premium Lo be paid by Lender to the
Sccretary, or (ii} 2 monthiy charge instead of a mortgage insurence premium if thi< Security Instrument is held by the
Secretary. Each monthiy installment of the monigage insurance premitum shall be iri'an amount sufficient to accumulate
the full annual mortgage insurance premium with Lender one month priwr to the date wie full annual mortgage insurance
premium is due to the Secretary, or if this Seeurity Instrument is held by the Sceretary, cach monthly charge shall be in an
amount cqual to one-twelfth of one-half percent of the outstanding principal balance due on theya:

If Borrower tenders to Lender the full payment of all sums sceured by this Security Instrument _Bamtower’s accouni

shall be credited with the balance remaining for all instatiments for items (a), (b), and (c) and any raciigage insurance

Zspremium instzliment that Lender has not become obligated o pay to the Secretary, and Lender shall prompitly refund any

™X:xcess funds to Borrower. Immediately prior to a foreclosure sule of the Propenty or its acquisition by Lender, Borrower’s
zﬁccounl shall be credited with any balance remaining for all installments for items (a), (b), and (c).

s,

Ra Application of Payments. All payments under patagraphs 1 and 2 shall be applied by Lender as follows:
i

First, (o the mortgage insurance premium to be paid by Lender to the Secrctary or to the monihly charge by the
Sccretary instead of the monthly mortzage insurance premium;

Sceond, 1o any taxes, special assessments, fcaschold pavments or ground rents, and fire, flood and other hazard
insurnce premiums, as required;
Third, to interest due under the Note;
Fourth, lo amortization of the principal of the Notz;
Fifth, tolate charges duc under the Note. ' j— 5
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4. Fire, Flood and Other Hazard Insurance. Bortower shall irisure all :mprm cments on the Propesty, whether
NOW T LXISIEHCT OF subsequently crected, against any hazards, casualties, and contingencics, inciuding fire, for which
Lender requirés insurance. This insurance shall be maintained in the amousts and for the periods that Lender reguires.
Borrowcer shall also insure all itnprovements on the Pmpm), whether now in existenee or mh‘i&]umlh crecled, against
loss by {loods to the exient uqumd by the Secretary. All insurance shali be carried with companics approved by Lender.
The insurance policies and any renewals shall be held by Lender and shall includz Joss payable clanses in favor of, and in

a form acceplable to, Lender.

In the event of luss, Bormower shail give Lender immediate notice by mail. Lender may mide proof of loss if not
made promptly by Borrower. Each insurunce company concemned is hereby authorized and dirccted to make payment for
such less dm.cllj, to Lender, instead of to Borrower and to Lender jointly. “allor any paz of the insurance proceeds may
be applivd by Lender, at its epiton, either (a) to the reduction of the indebtedness under the Note and this Sceurity
Instrument, fisst to any delinguent amounts applicd in the osder in paragraph 3, and then to prepaymest of pancipal, or
(k) to the restoration or repair of the damaged Property. Any application of the pr(uub ta the prineipal shall not extend
ar postpone the due date of the monthly payments which are referred toin paragraph 2, or change the winount of such
pity memis. Ay eheess insurance prmncds over an asount required 1o pay all outstanding indebtedness under the Nete
and this Su:um; instzument shall be paid to the eatity legally entitled therete.

in the event of foreztosare of this Secunty Instmiment or other transfer of tiile to the Propenty that extinguishes the
indehtedness, all nigiy, titde dndintenest of Borrower in snd to insurance policics in force shall pass to the pu stchaset,

5. Occtipancy, Preservation. -Mainlenance and Protection of the Property; Borrower's Loan Application;
Leaseholds., Borrowier shall occupy, esiablish. and use the Property as Borrower’s principal residence within sixiy days
after the exeeution of this Sceurity Estaument and shall continue to occupy the Property as Borrower's principal
residence for 2t least one year after the dale’el vecupancy, uniess the Scerefary determines this regquirement will caw
undue hardship for Borrower, of unless extenaating ciscumstances cxist which are beyond Botrower's contral. Borrwes
shail notify Lender of any extenuating circumslanees. Bosrower shall not commit wasie or destrov, dumage or
.wmt.mnallv change the Pmpm) or allow the Propdrs o deterioraie. reasonable wear and tear excepted. Lender may
inspect the Propeniy if the Propetty is vacant or ahandened o+ the loan is in default. Lender may take rezsonable aetien to
protect and preserve such vacant or ahandoned Property. Boniower shall also be in defauli 1f Borower. during the lean
application process, pave matenally false or imaceurate inforiation or statements lo Lender (or failed to provide Leader
with any matenal information) in connection with the foan Zvidenced by the Note. including, but not fimised 1o,
representations concerning Borrawer's nccupaney of the Property s 2 nnnupal residence. If this Secunty Instrament s
ona leaschold, Borowyr .hal!cnmpt"wnhthc pmvnlumof the jease. 7 Borrower sequiies fee tille to the Propert. the
leaschold and fec tile shall not be merged nnless Lender agrees 1o the invtger in witing.

O, Charges to Borrower and Protection of Lender's Rights in fpc Properiv. Borrower shall pav ali
governmental or municipal charges. fines and impositions that are not included 1n porasraph 2. Bormower shall pay these
abligations on time dircetly to the entity which & owed the payment. i failure to po-would advessely affect Lender's
interest in the Propentsy, upon Lender's reguest Borrower shall promptly fumish 1o Leider reseipts evidencing these
pavinents,

if Borrower fails to make these payments or the payments required by paragraph 2. o5 12018 00 perform any H}.L-
covenants and agreements contained in this Security Instrureent, or there 1s a legal procesding tar-may significantdy
affect Lender's rights in the Property (such as a pmcccdmi. in bankruptey. for “condemnaticn o1t caforce laws o
regulations), then Lender may do and pay whatever is necessary to pretect the value of the Property and Lender’s rights
in the Property. including pavment of taxes, bazard insurance and ovher iems mentioned in paragraph 2.

Any amounts disbursed by Lender under this puragraph shall become an additional debt of Borrower and be secured
v this Sccurity Instrament. These amounts shall bear interest from the date of dishursemznt, at the Note rate. end at the
aption of Lender, shall be immediately due and pavable

7. Con¢ emnation. The proceeds of eny award or elaim for damages, dijeet or consequentizl, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, arc herehy
assigned amd shall e paid to Lens fer to the extent of the !'dﬂ ammeunt of the indebtedness it remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduciion of the indebiedness undzr the Note
and this Secunty Instrument, fisst fo any Ic..i:.qumt amounts applicd in the order prov tded in paragraph 3, and then to
prepavment of principal. Any application of the proceeds to the principal shall not extead or postpone the duc uulc of
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the monthly payments, which are referred to in paragraph 2, or change the amount of such payments. Any excess
proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security TnsTniment shall

be paid to the entity jegally entitled thereto.
8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt,

{a) Default. Lender may, except as limited by regulations issued by the Sceretary in the case of payment
defaults, require immediate payment in full of all sums sceured by this Security Instrument if:
(1) Bormower defauits by failing to pay in full any monthly payment required by this Secunty Instrament prior
10 or on the due daze of the next monthly payment, or
(ii) Borrower defzalts by failing, for a period of thirty davs, to perform any other obligations contained in this
Security Instrumeat.

{(b) Sal. Vithout Credit Approval, Lender shall, if permitted by applicable law and with the prior approval of
the Secretars, requin: immediaie payment in full of alf sums sectired by this Security Instrument if:
(i} All or'pact of the Property, or 2 beneficial interest in a tust owning all or part of the Property. is sold or
otherwise transierred (other than by devise or descent) by the Borrower, and
(i} The Praper(v Ls not occupied by the purchaser or grantee ais his or her principal residence, or the purchaser
or grantee docs s6 o-cupy the Property but his or her eredit has nat been approved in accordanee with the
requirements of the Seezetary,

(¢} No Waiver. If ciccumsnusiczs oceur thal would permit Lender to require iminediate pavment in full. bat
Lender dees not sequite such paymonts, Lender does not waive i s nghts with respect to suhsequent events.

(d) Regulations of HUD Secretary. Jo-many circumstances regulations issued by the Secretary wiil limit
Lender's rights in the case of payment cefarits 1o requie immediate payment in full and foreclose if ot paid.
This Security Instrument docs not authorize acceleration ot foreclosure if not permitted by regulations of the
Sceretary.

(e) Mortgage Not Insured. Borrawer agrees that siinid this Secunity Instrumeni and the Note seeurcd thereby
not be eligible for insurance under “he National Housing A<t within 60 days from the date hereof, Lender may. at
its uption and notwithstanding anyhing in paragraph 9. reqaric immediate payment in full of 2l sums secured by
tiis Security Instrument. A written statemnent of any authorizzi agent of the Secretary dated subsequent to 60
days from the date hercof, declining to insure this Security Instriment and the Note secured thereby, shall be
deemed conclusive proof of such incligibility. Notwithstanding the foiegoing, this option may not be exercised
by Lender when the unavailability of insurance is solely due to Lendir's failure to remit a mongage insurance
premiwm to the Seerctary.

10. Reinstatement. Borrower hes a right Lo ve reinstated if Lender has required tnimediate pavment in full because
of Borrower's faifure to pay an amount due under the Note or this Security Instrument. '1hiy right applies even after
foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tioder in a Jump sum ali
amounts rquired Lo bring Bortower's account current including, to the extent they are obligations of Borrower under tisis
Security Instrument. foreclosure costs and reasonzble and customarr attomeys” fees and expenses pronerly assoctated
with the foreclosure proceeding. Upon reinstatement by Borrower, this Sccurity Instrument and thy obligations that it
secures shall remain in effecr as if Lender had not reguired immediate payment in full. However, Lender is not required
to permit reinstatement if: (7) Lender has accepted reinstatement after the commencement of foreclosure proceedings
within two vears immediatcly preceding the commencement of a current foreclosure proceeding, (it) reinstalement will
preclude foreclosure on diiferent grounds in the future, or (i) reinstatement will adverselv affect the priority of the lien
created by this Seeunty Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Sxtension of the time of payment o-
modification of amortization of the sums sceured by this Sccurity Instrument grunted by Lender to any successor i
interest of Barrower shall not operate to refease the Tiability of the vriginal Borrower or Borrower's :uccessor ininterest.
Lender shal} not be required to commence proceedings against any successor in inferest o refuse to extend time fot
payment ot otherwise modify amottization of the sums sccured by this Sccurity Instrument by reason of any demand
made by the original Borrower ot Botrower's successors in interest. Any forbearance by Lender in exercising any nighit
or remedy shall not be 2 waiver of or preclude the excercise of any right or remedy. ‘._ J
@a-aﬁm_} G Pacetcts (sl ’-__ i
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12. Siiceassors and Assigns Bound; Joint and Several I.i?bllilj'; Co-Signers. The covenants and agrecmenis of
thiz Scourity Instrument shall bind and benefit the suecessors and assigns of Lender and Borsower, subject 1o the
provisions of paragraph $.b. Borrower's covenants and agreements shali be joint and several. Any Berrower whoco-signs
this Securily Instrument but does not exccute the Note: (a) is co-signing this Secunty Instniment only to morntgage, grant
and convey that Borroweer's interest in the Propeny umder the terms of this Secunty instriment; h) is not persopadly
obligiled to pay the sums secured by this Seeurity Instrument: and (¢) agrees that Lender and any other Botrower may
agree to extend, modify, forhear or make any accommodations with regard to the tenms of this Secarity Indriment or the
Note without that Barrower’s consent.

13. Notices. Any netice to Borrower provided (or in this Sccurtiy Instrument shali be given by delivening it or by
matling it by first class mail uniess applicable faw requires ese of anotiier method. The notice shall be direcied to the
Property Address orany other address Borrower designates by nottee {0 Lender. Any notice to Lender shall be given by
fimst chiss mail o Lender's address stated here:n or any address Lender designates by notice to Borrower, Any notice
provided Tor in this Sccurtty Instrument shall be deemed to huve been given to Borrower or Lender when given as
provided in this paragraph.

14. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in whick ibe Properiy is located. In the evenl that any provision or clause of this Secunity Instrument or the
Note conflicts with applicahle Taw, such conflict shall not affect other provisizns of this Security Insirument or the Note
which can be given effediaihout the conflicting provision. To this cnd the provisions of this Security Instrument and the
Note are: declared to be seveiabie

15. Borrower’s Copy. Borror=cr shall be given one conformed copy of this Secuiity Instrument.

16, Assignment of Rents. Borrowctanconditionally assigns and transfers 1o Lender all the rents and revenues of the
Property. Borrower authorizes Lemder or Lender’s ngents to colleet the tents and revenues and hereby direets cach tepant
of the Praperty to pay the rents to Lenderor tender's agenls. Howaver, prior to Lender's notice to Borowsr of
Borrower’s hreach of any covenant or agreementip-the Secunty Instaement, Borrower shail collect and receive all rents
and revenies of the Propesty as trustee {or the beneflL0f Lender and Borrower. This assignment of rents copstilites an
ahsolute assignment and not an assignment for additional security only.

if Lender gives notiee of breach to Borrower: (a) all tentsireccived by Borrower shall be held by Borrower as trusiee
for benefit of iLender only, 1o be appiled (o the sums sccured by the Sceunty Instrurent; (b) Lender shall be entitled 1o
collect and recerve all of the rents of the Property; and (c) cactitenant of the Property shall pay all rents due and unpaid to
Lender or Lender’s agent on Lender's written demn and to the tenaits

Borrower has not excctited any prior assigninent of the rents w07 nas not and will not perfarm any act that would
prevent Lender from excreising its rights under this paragraph 16.

Lender shatl not be reguired to enter upon, take control of or mantainne Property before ar afier giving notice of
breach to Borrower. However, Lender or a judic ally appointed receiver may ¢0 so at any time there 1s a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Preperty shall ferminate when the deblt secured by the Security Instrimentis paid 1n full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:
17. Foreclosure Procedure. If Lender requires immediate payment in full under par.gmaph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shali be entitied to collec! 2l expenses incurred

in pursuing the remedies provided in this paragraph 17, including, but not limited to, reaserabis attorneys® fees
and costs of title evidence.

18. Release. Upon payment of all sums sccured by this Sceunty Instrument, Lender shail release this Sceurity

Instrament without charge 10 Borrower. Borrower shall pay any recordation costs. o
19. Waiver of Homestead. Borrower waives all right of homestead excmption inthe Property. s
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20. Riders to this SecuricInstrument. If one or mere riders are exceuled by Borrower and recorded together with
this Sccurity Instrument, the covénants of cach such rider shall be incorporated into and shall amend znd suppiement the
covenants and agreements of this'Securiiy Instrument as if the rider(s) were a part of this Security Instrument. {Check
applicable box(cs))

g Condominium Rider [} Graduated Payment Rider L] Other [Specify]
Planned Unit Development Rider | Growing Equity Rider

BY SIGNING BELOW, Borrower accepts and agrees 145 the lerms contained in this Seeu ;t_\' Instrument and in any

nder(s) executed by Borrower and recorded withit. ﬁ / .
Witnesses: ’ ’
 Nes S (Seal)
DEAN J. {)%UDER -RBomowsr
/ _ / ‘
)‘{mdﬁ&— £ ety s
RIMBERLY P/, &OUDER "+ Jorrower
(Seal) P 3 (Seud)
zrmwcr -Borrower
©
STATEOFILLINOIS, Co County ss:
e
L, Dantt Huth » ¢ Notary Public in and for said county and statc do herchy

cefifythat DEAN J. SOUDER AND KIMBERLY P. SOUDER

, personafly known to me (o be the same person{s) whose
name(s} subseribed 1o the foregoing instrument, appeared before me this day in person, and acknowicdged that

The Y signed and delivered the said instrumentas THEIR free and voluntary act. for the uses and purposes
therein set forth, sr oh
Given under my hand and official seal, this 'a. [ day of O 9D

AAAAAAAALAAA

My cnmmiu§sxps;:9FFlctAL SEAL" B AN = Y,

: Janet Huff 4 Notary Pabii AN
4 Notary Public, State of Ulincis mj .
This Instrumenfe2Y; %@B?:&WVWIR )
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