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MORTGAGE A

¢
THIS MORTGAOE {("Sccurity Jostnment™) o given on the 251th day of Oclober, 1993, \)/L
The morgagor b STANLEY T, SHEFENER AND SHELLEY A, SHEFFNER |, HIS WIFE

(“Barrowsr™).
Ths Seowrny lostrumen, ogven o PACOR MORTGAGHE CORPORATION, A CORPORATION, which is organied
atd cablng under the Jaws 0f0ihe Suoe of TLLINOIS, snd whose address is 3242 W, 11UTH STREET, CHICAGO,
ILLINGIS  bL03sS
(“Lemnder™).
Borcawer owes Lender the prinopid_sum of ONE HUNDRED FORTY THOUSAND and NO/100-+--Doilars
(DS, S 140,000.00). This debt is evideaced by Borrower's note dated the sume dite as this Sceurity Instrument (“Note”),
which provides tor monthly payments, witli tha falt debt, i not paid carlier, due and payable on November 1, 2023, This
sveurity bastrumens secures 1o Lender: (o 1the repavawn) ol the debt ovidenced by (ke Note, with interest, and ali
renewals, extensions and modificmions af thy Mete; (B) the payment of all other sums, with interest, ndviinced under
paragraph 7 to protect the seeurity of this Sccirily Instrument; and [c) the performance of Borrower's covennnis and
agreements under this Secority lastrument and = Noiwe. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender the following deseribed property (acated in COOK County, Lilinois: L.
LOT 16 IN BROOK HILLS WEST PU.D. UNIT I, A PLANNED UNIT DEVELOPMENT, BEING A *

SUBDIVISION IN SECTION 3, TOWNSHIP 36 19R7TH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY., ILLINGIS,

which has the wddress of 1721 BROODKGATE DRIVE, :
ORLAN
) {Strwai} l&y} D PARK.
tiineis [ PRI {("Property Address™);
{Zigr Coude)}

Fonrrimr Wit all te amprivements now or hercafller erected on the property, and oll cusements,
appurteniees, and fxtures posw or herepfter o part of the property. All replicements and additions shall also be cavered
by s Sceurity Instrument. Al of the foregoing is referred 1 in this Scewrity Instrument as the YProperty.”

BORRGWER COVENANIS 1hat Borroawver o lawtully sesed of the estate hereby conveyed and has ihe right to
snarigage, prant and convey the Property sod that the Praperty s uneiicumbered, exvep? for encumbrances of record.

Bourrower warranis aad will detend generally the ttle 10 1he Prapeny nguinst all clmms and demands, subjul 1O 4Ry
envumbranees of record,

THIS SECUTHUTY INSTRUMENT combines uniform covenonts for nmsional ase am) non-uniform covensnls with
Hnnted varmitions by jurisdiction o comsutule a unilorm seeurity instrument covering real property.

ILLINOIS . singta Family - Fannie Mas/Fieddis Mac UNIFORM INSTRUMENT Form 3014  9/90 (Page 1 of § Pages)
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Borrower shall be m default it any faclenur : nctaon or proceeding, whether civil or eriminal, is begun that in Lender's good
Faith judgment vould resalt in forfeiture o the Property or otherwise materially impair the lien created by this Security
Instrument or Lender's security tsterest. Borrower may cure such o delaull and reinsinle, as provided in poaragraph 18,
by causing the action or proceeding to be domissed with o ruling that, in Leader's good fith determination, precludes
tortewre of the Borrower's interest m the Property or other material impaiement of the Jien created by this Sceurity
Instrument or Lender's security interest, Boarrower shall alio be in defnult of Borrower, during the loan application
process, guve materinlly fulse or innceurat: mformushon or statements o bender (or failed w provide Lender with any
madersa) informasnon} in connestion with ihe loan evidenced by the Note, inchuding, but not limited to, representations
concerimyg Burrower's occupiney ol the Propenly ae o principal residence. IF s Sccurity Insdrument is on o leaschold,
Borrower shall comply with all the provisions ol the lease. I Borrower acquires lee title W the Property, the leaschold
and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. [ Borrower fails to perform the covenants and agreemen!s
contuncd m this Security lostrument, or there o legal procecding thist may signiticantdy aflect Lender's rights in the
Property (such as i proceeding i bankrupiey, probate, for condemnation or [urteiture or o enforee lnws or regulations),
thea Lender may do and pay for whatever i neeessary o prolect the value of the Propery and Lender’s rghis in the
Property. Lender's actions may include paying uny sums secured by a licn which has priority over this Security Instrument,
appearing in court, paying reasonnble attorneys’ fees und entering on the Property o muke repairs.  Although Lender
nay tiake aclion under this paragraph 7, Lender does not huve (o do so.

Any amaunts disbursed by Lender under this parsgruph 7 shaib become additionul debt of Horrower securcd by
thts Security Kstrnment. Unless Borrower nre Lender agree to ather terms ot payment, these amounts shall bear intorest
tram the diic of daburcntent wt the Note rane and shall be payable, with mierest, vpon nolice from Lepdor 1o Borrower
requesting puyncmn

8. Mortguue Insurnnee. 1 Lender required motlgage insuranee i o conditien of making the losn securcd by
s Sceurity Instrument, Borrower shall pay e premiums reguired o muantain the morigage insursnce in effect. i, for
any reason, the mongagrrsuninee coverage reguired by Lender fapses or eeases o be in effect, Borrower shall pay the
premunms required t obtarfeoverage substantinlly equivadent w the morgage insurance previously in effect, at a cost
subsLintiselly cquivalent 1o Tne Zost to Borrows ol e mongage insurance previously in etlfecy, from an allernnic morigage
wsurer approved by Lender T sshtantally equavilent mogage insuritnee coverage s not availuble, Barrower shall pay
to Lender cach month @ sum” equakto one-nwellth ot the yearly aortgage msurinnce premiume being paid by Borrower
when the insuranee coverage lapsdd oroovased to be in effect. Lender will accept, use and retain these paymenis os n
loss reserve in liew of mortgage insurpiee. [Loss reserve paymenls may no longer be required, ut the option of Lender,
i mortgage insurance coversge (in she amwaduis and for the period that Lender requires) provided by an insurer upproved
by Lender again becomes available and s obiined. Borrower shall pay the premivins required to maintain mortgage
insurance in elfeet, o1 to provide a less reseive) uniil the requirement for moriguge insurnpce ends in accordance with
any wetten agreement between Borrower ans vcnder or applicable law,

9. laspection. Lender or its agent may omakie reasonable entries upon und inspections ol the Property. Lender
shall give Borrower notice at the time of or priordo an inspection specitying reasonable cause for the inspection.

0. Condemaation. The proceeds of any swsia wr claim for damages, direct or conseguential, in connection
with any condemnation or vther taking of uny part of the Property, or for conveyance in licu of condemnation, ure hercby

asaigned and shall be paid to Lender.

In the event ot & tatul taking of the Property, the procreds shadl be applicd to the sums secured by this Security

instrument, whether or aot then due, with any exeess paid ta Qodrewer. Inthe event of a partial taking of the Property
i which the ur market value of 1he Propenty immediately belode s taking is equal ta or greater thun the amount of
the suis secured by this Sceurity Instrument ummedintely befure the<aking, unless Borrower and Lender otherwise agree
in writing, the sums secured by shis Secunty fnsirument shall be reducdd Gy the amount of the procecds multiptied by the
tollowing fraction: (a} the total amount of the sums seeured immedialely befr: the tiking, divided by (b) the fuir market
vitlue of the Propenty immediately betare the taking.  Any balunce shall Ex pawdito Borrower. In the event ol a partial
tiking of the Property in which the fair market value of the Property imedizaely hefore the taking is less than the
amount of the sums secured immedinely hefore the taking, untess Borrower and Lender otherwise agree in wriling or
unitss applicable taw otherwise provudes, the proceeds shall be applicd 10 the sura s2cured by this Sceurity Instrument
whether or not the sums dre then due,

1 the Property is abandoned by Borrower, or if, ofter notice by Lender to Borreaver that the condemnor offers
1o make un award or setile i cluim for damuges, Borrower taili 10 respond to Lender twithin 30 days afier the date the
nutice i given, Lemder is autharized o coileet and apply the proceeds, at its option, cither to‘restoration or repair of the -
Property or o the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower othenvie sgree in writing, any applicstion of proceeds 1o pan-apal shalk not cxlcnd~L
vr postpone the duc Jdate of the monthly payments referred 10 in paragraphs | and 2 or change che amount of sucl’f-:
PUYMCHS. -~
11. Borrower Not Releused; Forbearnnce By Lender Not o Walver. Extension of the tiive tor payment or
modilication of wmortization of the sums sceuved by this Securily Instrument gronied by Lender to eny successor in
interest of Borrower shadl not aperate 1o relense the linbility of the original Borrower or Borrower’s successors in interest.
Lender shall not be required 0 commence proceedings Dgainst any successor in interest or refuse 1o extend time for
paymen or othenvise Imodity amortizeion ol the sums seeuied by this Sceurity lastrument by reason of any demuand made
by the originad Borrower or Borrower's successory ininterest. Any Josbearance by bender in exercising any right or
remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Severad Liability; Co-slgoers, The covenunts and pgreements
ol thea Securty [nstrumet shall bind and benefit the successars and assigns of Lender and Barrower, subject o the
provisions of paragraph 17, Borrower's covenants and agrecments shall be joit and several. Any Borrower who co-
signes i Secunity Instrumient but does not exccute the Note: (a) s co-sighing this Sceurity Instrument only Lo morigage,
prant and comcy that Borrower's interest m the Property under the terms of this Sceurity Instrument; (b) is not persenally
abbigited 1o pay the sums seeured by this Scecurity Instrument; and () agrees that Lender and any other Borrower may
agree o extend, modify, forbear or make any sccommodations with regird o the terms of this Security Instrument ¢r the
Note without that Borrower's consent,

13, Loan Charges, 11 the loan secured by this Security Instrument is subject to a law which sets maximum loan
churges, and that law is finally interpreted so that the interest or other loan charges collected or to be collecied in
connedtion with the loan exceed the pernutted limits, then: {a) any such ban charge shall be reduced by the amount
necessiry o peduce the charge to the permitted limiz; and (b) any sums already collected from Borrower which exceeded
permitied s wilt be retunded to Borrower. Lender may choose to make this refund by reducing the principal owed
umder the Note or by making a dircet payment 1o Horrower. 1t o refund reduces prinwipal, the reduction will be treated
as o purtial prepayment without any prepayment charge under the Note, i i

Form 3014 9/80 (Puge 3 ol 5 P.ﬁu}
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24, Riders to this Security fosterument. I one or more riders are exceuted by Burrower nnd recenfed wgether
wilh this Sccurily Tistrumentt, the covenants amt agrecimenis of each such rider shall be incorpornted into und shalf amend
and supplement the covenants and agreements of this Security lnstrument os il the rider(s) weze o part of this Securily
Instrument. JCheck applicabie box(es)]

O] Adjustable Rate Rider (0 cCondominium Rider [T} 1-4 Family Rider
] Giradusted Puyment Rider  [§) Planned Unit Development Rider ] Biweekly Payment Rider
[ Balleon River [T} Rate Improvement Rider [ Sccond Home Rider

[ Other(s) [specity)

BY StGNING BELOW, Borrower accepis and agsees to the eems and covenanis contadned in thin Security
[atrument and i any rider(s) cxceoted by Borrower and recarded wilh it

13pacu Below This Line For Acks

State of ILLINOIS 5
County of COOK ¥

The loregoing instrument wus acknowledge:d before me this 2(/2!13( of ___/41//04 , lf}. by
Y, ™

PP N 3o
e : . ]

(o . ) i s

D I L

Nolats—eetsizp oot T S EL
‘. Lo -“'j’"ﬁ = g TR b
) Netary Publiey

L
L

STANLEY T. SHEFFNER AND SHELLEY A. SHEFFNER

~"(Printed N

My commibsion expires:

Form 3014 9/90 {Page 5 of & Pages)
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Laan No: 0411 ‘ T y Data ID: 75§
Horrower:  STANLEY T SHEFFNER

PLANNED UNIT DEVELOPMENT RIDER

Tis PLANNED UNIT DEVELOFPMENT RIDER is made this 25th day of Oclober, 1993,
undd iy ncorporated into und shall be deemed 10 nmend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Seeurity Insirument™) ¢l the same dale, given by the underugned (the “Borrower”) to secure Barrower's Noto 1o

PACOR MORTGAGE CORPORATION
(the "Lendor”)

of the same date and covering the Propeny described in the Sccurily Instrument and locited ab:

17231 BROOKGATE DRIVE
ORLAND PARK. ILLINQIS 6xi62
[troperty Addioas)
The Froperty mefudes, bulis not imied to, & pareel of land improved with u dwelling, together with other such pureels
and certinn common areds wped facilities, as deseribed in
DECLARATIONS AND COVENANTS
(the "Declaration”), The Propesty is a part of 4 planned unit development known as

{Name of Flannedt Uikt Develogpment]
(the "PUD"). The Property abso includes forrwer's interert in the homeowncers assocition or cyuivalent entity owning
of mastaging the common arcas and facilines e he PUD (the "Owners Assocation”) and the uses, benctits and proceeds
ol Borrower's mterest.

PUD COVENANTS. [n addition 1o the covenins ane agreements made in the Securily [nstrument, Borrower und
Veiaer turther covenant and agree as follows:

A. PUD Obligutions,  Borrower shall perforn._all ol Borrower's obligations under the PUD's Constituent
Ducuments. The "Constituent Documents” are the: (0 Dednranon; () articles of incorporation, trust instrument of any
cyunvalent document which creates the Owners Associbion; e (i} any by-tiws o other rules or regultions of the
Owners Assovtion,  Borrower shall promptly pay, when due) sl dues and ussessments imposed pursuant to the
Constituent Documents,

. Huzard Insurunce. So long as the Owners Associalion maimtains~xith & gencrally aceepted insursnce carrier,
o “master” o “blanket” policy insuring the Property which is satisfactory to Lenes and which provides insurance coverage
in the amounts, for the periods, and against the hazsrds Lender requires, including lire and hazards included within the
wrmy "extended coverage,” then:

() Lender wiives the provision in Uniform Covenant 2 for the montbay payment to Lender of the year)
| priy ™~

premism nstidlments for hazard insurance on the Property; and

. . , . . . . . (%
(it} Borrower's obiigation under Uniform Covenunt § (o maintain hazard insuranes coverage on the Prnpcrtx,}

iv deemed satisticd to the extent that the required coverage s pravided by the Owners Associs.ien policy. o
Bosrower shall give Lender prompt notice of any lapse in required hazard insurance covernse seovided by the masiew

or hlanket policy, o~
(n the event of @ distribution ol kazard msurance proceeds in hew of restoration vy repair follesing « loss o (g
Property, oF to common ateas and Tacilites of the PUD, uny proceeds payable 1o Borrower are hereby ussigned and sl
be paid to Lender. Lender shall spply the proceeds to the sumis seeured by the Security Instrument, with any excess paid
o Borrower.
C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains & public liability insurance policy aceeptable in form, amoeunt, and extent of coverage to Lender,
D. Condemnation. The proceeds of any award or claim {or damages, direct or consequential, payable o Borrower
in connection with any condemnation or other taking of all or any pan of the Property or the common areas and facilitics
of the PUL, or tor any conveysinee i licu of condemnation, are hereby assigned and shall be paid to Lender. Such
praceeds shall be applicd by Lender 1o the sums seeired by the Secunty Instrument as provided in Uniform Covenant 10,
E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior wrilten
consent, either partition or suhdivide the Property or consent s
(1) the abandonment or terminstion of the PUD, excep for abindonment or termination required by law in
the case ob substantil destruction by fire or ¢ ther caswilty or an the cise of @ tiking by condemnation or eminent domain;
(il any amendment Lo any provis on of the "Constituent Documents” il the provision is for the express benefit

of Lender:

MULTISTATE PUD RIDER - Single Family - Fannis Mae/Freddie Mac UNIFORM INSTRUMENT Form 3180 08/90
{Page 1 ol 2 Pages)
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