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J3890888

< | Spase Sbave Thie Line Yor Revording Datay -

MORTGAGE

THIS MORTGAGE ("Security liezament™ s givenon - QUTOBER 26th, 1993 . The mortgagor is

JOSEPH B, LYNOH  and
JEANTNE LYNCH, (15 WIFE, AS JOINT-TENANTS
'y
("Busrower”), This Security Instrniueil s given W
FIHST STATE BANK AND TRUST COMPANY OF vAZY RIDUE , A BANKING CORPORATION

swhich i arganizcd i exisung under the laws ol THE STATE Q¥ LLLINOIS i) whose
address v 507 6110 WL DEVON AVEMUE '

PARK RKIDGE, IL. &00GH ("Lt Bommower owes Lender the principal suim of
ONE HUNDRED STHIRTY FIVE THOUSAND & QQ/100

Yallay (U808 135,000,090 )

This debt s evadenced by Borrower's nnte dated the siumne date as dis Secunty fastaieet CNote”), which provides tor monthily
pavinents, with the tull debt, 1t not pawt sarher, due il payable on - NOVEMBER 17 2623 - This Secunty
frsiraiient secures o Lender: G the repayient of the debt evidenced by the Now, with mtelesi-and all renewitls, extensuns and
neditations wf the Note; th the pavment of all odher suads, with iterest, adviniced under gl 7 o poojedt the security of
s Scetnity Distwnent wnd W) the pertormmance o Borrowar's covetants wd agrecments under thi Scourdy fastsummend anitd the -
Nate. For tis purpose, Borrower does bereby morgage, grant and convey to Lender the Toowaing aoscravad property located (8
TAX LD B ouue de - 3170400000 VOLUME: ui LUK County, mmuu..
LOTS 42 AND 44 (EXZEPT THE NORTH 71,0 FEET THEHEQF: [N BLOUK v 1IN IRA BRIWUS .
ADLIPION U PARE RIDGE 1N THE SOUTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION 20,
TONNSHIT 41 NUORTH, RANGE 12 BAST OF 'PHE THIRD PRINCIPAL MERIDIAN, LYLNG SOUTH '
i OTHE RLIGHT OF WAY OF PHE CHICAUO AND NURTHWESTERM RAITROAD IN COOQK CQUNTY,
LLLINDLS,

whivh fus the address of 109 NORTH KN IGHT PARK R1DUE [Suser, Cayl,
lhia bCe8 {"Property Address™);

Vap Cude] Form 3014 9/80
ILLINOIS - Singlu Family  Fannie Mss/Freddie Mag UNIFORM INSTRUMENT Page tatb A

@.BR(IL) oy 62UL391 YME MORTOUAUE FORMS - 1313290 #100 - (300482 1- 7381
L8 .
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8. Hasard ue Property bvaramee, Bosrower siall heep the miprovenents iow cxispig o hefealter crecied on the Property
mstiresd it foss by e, hazands metuded withie the germ "extemled voverage” amb iy other hzsds, wolsdag Goods o
Pooding, tor whach Fender requares inarance. s asariiee shalt be mamtamed i the aounis isd Do the peisads that Lemder
ey, Fhe msurance Garter providmg the msurance sl be ciosen by Hoveower sabgect ta Lender's approval whach shalt no
be unresonably withhicld. [ Borrower fads o oientam coverage deserabed abuve, Dendes iy, al Lended's opuon, oblun
covetage 1o protect Loader's rghis m the Property s wcvordance with pacgsaph 7,

Al msitance poticies and renewaby shidl be acceptable we Cenden ansd shall ichade o standind montgage clsiise, Lender shadl
bave e pgit o hold the policies and reaewals. T Lender reguires, Butrower shalt promptly gove o Lender alb recepts of paid
sy and renewal noties. 1o the event of ks, Borrower shalt give prompt notice to the insarice carrier and Lender. Lender
akry ke proal ol loss o ool iude promptiy by Bortower.

Undess Lender and Botrower otherwse agree 11 snling, insurance proceeds shall be applied o restoration or repae ot e
Property datmaged. it the sestorstion or repair is economically teasible and Lender’s secunty is not Jessened L the westoration of
repatt s ook costamueatly feasible or Lender's secornty woukl be lessened, the wsurance proceeds shall be applicd © the s
sevuied by this Seconty Instrement, whethier or not thess die, with any exeess pand @ Borrawer. 1 Bovsowes abasdhons the
Propuoty, o does aizragswer witn 3 days aonotee tos Lender than the msuranee career his oltered o seitle a cham, then
Lender iy collect Qiemsuranee proceeds. Lender tiay use the pioceeds to wepae ac restore the Property or 1o pay suins secured
by iy Securty Instruingso whiether o ot ten due, The 30-day peaod will hegin when the iowee s piven.

Unless Lender and Baapawer otherwise ggree it weting, any applicatson of proceeds o principat shall not exiend or posipene
the due dare of the monthly pavionts celeered w ae paragiaphs Tamd 2 or clamge the amount el e payments, 1 ader paragraph
M0 the Propedty s scquired by Lradag, Barower's syt o any wsaance: policies and proceeds resulting {rom duimage w the
Property prot to the acquistion shall s e Lende, to the estent of e sums secured by this Security Instrument unmediiately
rior o the soquisiion

5. Oceupanicy, Preservition, Mainteawasc and Protection of the Property; Borrower's Loan: Application; Leuseho. ds.
Borawer shall veenpy, estabhish, il wse the Praes v as Bortower’s pricyl residence within sixty days alter the excontin ol
this Secunity tnstumest and shabl continue 1o occuny the Pratierty as Borrower™s principal residence foral least atie year afier the
date of ocoupaney, unkess Lender otherwise agreds aownng, which vonsent shall not be ynrcisotably withheld, of wnless
CALHAN Vironmstaces eanst which ane beyond Bosrowar’s control. Bormower shall not destroy, diwnage ar ismpunr the Propesty,
altow the Propenty 1o deenonste, o commnt waste on the Pronerty. Borrower shalt be e deble o any forleiture action or
procecding, whether el or crmnal, is begun that i Leader's goed Luth jdginent cowld result in forleiure of the Propeny or
atherwise materidly unpair the lien created by this Security Insuvaiont or Letder's secuaty inerest. Bormower miay cure sikh 4
debauit and reinstate, s proveded in paragraph 18, by causing e ption or proceeding (o be disimssed with a ruling i, in
Lender's good Lath determinanon, precludes Torfeine of the Borrowed = wiciest i the Propeny or other miterid) impairment of
the fren created By this Sceurity Instrument or Leader's seeuety nterest. Bustwaver shatt adso be i delault il Borrower, during the
Joan applicaton process, gave materialiy fabse or tiecusste sstormaton or siaements o Lender (or failed 0 provide Lender with
aty material mtonmation) e conaecdon with the foan evidenced by the Note, inclughng, but not hmited to, represenkations
convernmg Botroner's accupaney of the Property as o prncipal residence, I this Seeuoty Instrument is on aleasehold, Barrower

™
shall comply wath ail the provisins of the kase, 1 Bosrower acquires Tee tile o the Prsjiersy the leaschold and the tee title shall e

ol nerge witdess Letiher agrees o the mMerger in wriiny.
7, Pratection of Lenter's Rights in the Property. 1 Borower fails o perform the covenaats and agreements coutained in ¢ 4 -
s Sevurity lnstroment, of there a8 begal proceeding tat may syniticanty altect Lender's ryghe i the Property (such as a o
procecdiing i bankzupwy, probise, for condempation o lfletture or W entoree kiws or regulationst, thes Loader may doand pay G
Tor whatever is necessary 10 protect the value of the Property and Leader's rights in the Property, Lender’s sclions may include i
paying any sums secured by a lien which has priority over this Security Instrument, appearing in congty jivying reasonable &2
auoneys’ fees and entering en the Praperty W make tepatrs. Although Lender may wke action under this pazagraph 7, Lemder %
@

o
o

does noc i e Ly do so,

Any amounts dishursed by Lender under this pacagraph 7 shall become suddissonal debt of Borrower secured by this Sevurit
lnstrument. Unless Borrower and Lender agree o othee eems of payswent, these ameounty shalt bear inierest trom the date ol
disbursemgnt ot the Note tite aid shal? be payable, with meerest, uposs notice fiom Lender 1o Borrower requestinig payinent.

8. Mortgage Insurance. 1 Lender requured g e msucanee as o condition ol aeding the Toan secured by this Secunty
Instrument, Borrower shall pay the prenuams requaret o mainamn the morigage insucance ineltect 18 (or any reason, the
morgiee msuniive coverge required by Lender fapses or ceases 1o be in eftect, Borrower shall pay the premivms required to
bt coverage substantally equivakent o die mongage mserance previously in elfect, ab o vost substantially equivalent o the
cost o Horrawer o the werane msurance previously meellect, rom an alternate: mortgage insueer approved by Lendes, It
cubstantially cqmivalent wongage msurnee coverage is ol available, Borower shall pay w Lender cach mosth o sum equad 1o
ane-twelith ol the veaiy mortgage insuranee preminm bemg pad by Borroweer when the wsurance coverage lapsed or veased 1
be i eftect Lender il accepl, wse and relaun tiese payiments as o loss geserve i licw of QRIGIES insuri. Lans resenve

m“m("-) (1031 Bage 13t 8
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UNOFFICIAL COPY

16, Borrower's Copy, Borrower shall be given one condonmed copy al the Noke and of this Secaraty lisiiment.

F7 Transfer of the Peoperty or w Denefichd interest in Borenmer. 1 afi orany pltaf the Property ar any mteiest in il
wild et tamsterreed tor b i benedieral mterest i Borrower s sold or tanstered and Bocower s aot s aatueal persond withoul
fender's prior watten consent, Lender iy, ab 1y option, reguire usmediate payment u all of all suns secured by this Securay
[nstrument, However, this option shall not be exerened by Leder 1t exercise 1s prolubited by federal Jaw as of the dale ol this
Securiy lustrutog il

I Cender exercises thes opting, Lender shalt give Burtower natice of aeceleraton, The notice shil provide o penod ot ot less
than W days Trom ihe daie the notice 15 delivered or maited withi which Borrwer must pay all sums secured by this Secuyrity
fistrament, 1 Rooower Eails to pay these sams prior to the expration oi s penod, Lender may mvoke any remedies permilled
v s Secunty [nstament withoun further notee or densnd on Bomrower,

IX. Borrawer's Right to Reinstate, 11 Borrower meets certamn conditions, - Horower sholl Dave e gt o have
entorcermeni ol il Secunty lnstrumest shscomtmued atsmy e prior o the cbier ol (e S days tor such other period s
applicable law may speaily Tor remstatements eture side ol the Projrerty puisiant o any power ol sade contamed i tus Seeuri
Istrinent: or (b entey of o adginest entorcing s Secunty nstrument, Those cundstions are thit Borrower: (a) pays Lender uI{
suins which then would be due umler this Secunty Instrument and the Note as of no-aeceleration had occurred; (by cares any
detaull ot any other Covenants of agreciients; (o pays alt expenses meurred e entorony s Security Instrament, ochidimg, b
el it W, reasenatte attorneys' eesy s o) Tkes suclacion s Lender miy seasotiubly require i assure tant th ben ol this
Sectinly rstrasient? Lender's ity s the Property and Honower's oblgianon oy the sums secated by this Secunty
[strument shiall contmzennchanged. Upan emstatement by Borower, s Secardy istiument and the obhigations sccured
hereby shall remmain lully SHictve as 1t no aceeletation had occurred. However, this dght o remstate shall sot apply i the cose of
accelerton under pasagrapb A/

19, Sale of Note; Change e Doan Servicer.  The Nete or o partiad mterest in the Note (ogether with this Seeurity
Enstrumient) many be soll one orsedeiies without prios notice W Borrower, A sale may result i a change in the entity (known
as the Lot Servieer”) that codlects zacathly payments due under the Note andd this Seeurity Tustrument. There also may be one or
mote changes ol the Loan Servicer asectated o asale ob the Note, I there as o change ol the Loan Servicer, Borrower will be
givers witten notiee ol the change i aceardiee with pacsgraph L above and applicable Taw. The notee will state the name and
addtess ot the new Foan Servicer and dedicss w whsch payments shoukd be made, The notice wall also contain any other
iformation required by apphicable v

0. Hizardons Substances.  Borrower shat_nolcause or permit te presence, wse, disposal, storgge, or release of any
Hazardous Substances on or in the Property. Borrovier/shiall not do. nor allew anyone else te do, anything atfecting the Property
tat i 1 viokaon of any Enviconmental Law. The prededzoe twe sentences shiall gotapply o the presence, use, or slorage on thit
Property of siall quantities of Hizardous Subsinees tie e generatly iecagnized 0 be appropriale to notmal residentind uses
and W manteiance of the Property.

Rorrower shall promptly give Lender wnitten motice of 20y mvestigadion, claim, denand, Tawsit or other action by any
povernmental o regulatory agency or private party svalvig the Prowerly amd any Hazrdeus Subsiance v linvuumncumi Law
ol which Barrower has actual knowledge. I Borrower leirns, or 15 icahed by any govermmental or regulaiory authority, that any
removal o other remedition ol any Hazardous Substance altecting i A roperty is necessary, Borrower shall promipdy take all
fecessary reiedial actons i accordance with Environmentai Law.

As used in this paragraph 20, "Hazardons Substanees” are those subsaess dehined as txic or hazirdous substnces by
Eavionmentl Law asd the Tollowing substinces: gasoline, kerosene, ofher Taamable or toxic peuoleum products, 1oxic
pesticides and herbicides, valatite sotvents, maternals conmineg asbestos or tormaddehyade, and radivactive materials, As used in
this paragraph 20, "Environmental Law ™ means federal laws and Taws of the jurisdicorewhere the Property is located thal relate
w health, salety or enviesnmental protection.

SONUNIFORN COVENANTS, Borrower and Lender turther covenmnt and agree as follows:

21 Aceeleration: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any cosemanl or agreement in this Security Instrument (but not prior (o aveeleration vader parugraph 17 unless
applicable law provides atherwise), The notice shall specify: () the defunlt; (b) the action requined aroure the default; (c)
a dirte, 0ot less than M days Trom the date the notice is given to Borrower, by which the default ravat be cured; and (d)
tht failure to cure the default on or before the date specified in the notice may result in acceleration f 1he sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shull vaurther inform

Borrnwer of the right (o reinstate after acceleration and the right to assert in the fureclosure proceeding the non-existence ”

of a default ur any other defense of Borrower to acceleration and foreclusure. If the defuult is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in fult of all sums secured by this
Securily Instrument without further demand and may forechose this Security Instrument by judicial proceeding. Lender
shall be entitted to collect all expenses incurred in pursuing the remedies provided in this parugraph 21, including, but not
limited to, reasunable altorneys' Tees and costs of title evidence.

22, Retease.  Upon payment of all sums secured by this Secunty Instrument, Lender shall reicase this Seeurity Instrument
without charge t Borrower, Borrower shall pay any recorkation costs.

13, Waiver of Homestend, Borrower waives ol right of homestead exemption in the Property.
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