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OAK—~BROOK, 1L 60521

’11‘ {Address)
MORTGAGE 3800019
THIS MORTGAGE i» made this _29THday of _QCTQBER 1993 » between the Morigagor,
CARLQ N (hervin 'Borruwer'). whose address is
1409 KOLIN,CHICAGO,.IL 6065] TENANTS _M@the Mortgagoe,
First Union Home Equity Corporation, a corporation organizad and exisiing under the Iaws of North Carolina, whoso
addroas is __COMS 14 CHARLOTTE.NC 28288 (herein "Leader®).

WHEREAS, Borrrver la indebted 1o Lender in the principal sum of U.S. $_gn _gna_ oo ,» which indebtedness is
ovidenced by Boarwor's note dated _OCTOBER 29TH 1993 and exleasions, renewals and modifications
thereof (hersin "Nct2 ) -oroviding for monthly installmeats of principal and interest, with the balance of indebtedness,

if not sooner paid, dric i payable on NOVEMBER 4th 2008 H

TO SECURE to Lender the rersymeat of the indebtedness evidenced by the Nots, with interest thereon; the payment
of all other sums, with intere(t thareon, advanced in accordance herewith 1o protect tho security of this Mortgage; and
the porformance of the coveuznts and agreements of Borruwer hersin conlained, Borrower doos hereby morigagoe,
grant and convey to Lender the fol owins described property located in the County of _¢gpK '
State of lllioois:

LOT 75 IN THE SOUTH & OF LOT 76 IN HINTZE'S SUBDIVISION OF THE WEST HALF

OF THE NORTHWEST QUARTER OF THE NORTHEAST QUARTER OF SECTION 3,TOWNSHIP 39 NORTH,

RANGE 13.FACST OF THE THIRD PRIICZPAL MERIDIAN,IN COOK COUNTY, ILLINOIS.
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which has the address of _ 1409 N KOLIN ' ' CHICAGO | 1L 60651
‘ (Strom) (City) {(dlae)  (Zip Code)
(hersin “Property Address”) and Permanent Parcsl Number __1g_03..214-.015 H re
TOGETHER with all the improvements now or hereafier erected on the property, and all eaiencats, rights, l!.'
appurtenances and rents all of which shail be deemed to be and remain & part of the nroperty co/eod by this <
Morigage; and all of the foregoing, together with sald property (or the lsasshold estate If this Mongage is on s f;j
leaschiold) are bereinafler referred to as the *Property.” w

Any Rider ("Rider”) attached hereto and executed of even date ls Incorporated herein and the covenant and
agreements of the Rider shall amend and supplement the covenants and agreements of this Mortgage, as if the
Rider were a part hereof,

Borrower covenants that Borrower is lawfully seized of the estate hercby conveyed and has the right to mortgage,
grant and coavey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrenis and will defead generally the title to the Property against all claims and demands,
subject to eacumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant snd agroe as follows:
1. Payment of Principal and interest. Borrower shall promptly pay when due the principal and intesest

indebiednoss evidenced by the Noto and late charges as provided in the Note. This Mortgage secures payment of said
Note according to ity tertns, which are incorporated herein by refercuce.
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2. Application of Payments. Unless applicable law provides otherwise, afl payments received by Leader under the
Note and paragraph 1 bereof shall be applied by Letider first to interest due on the Note, second to the principal due
on the Note, and then to other charges, if any, due on the Nots. -

3. Prior Morigages and Deeds of Truat; Charges; Liens. Borrower shall psrform all of Borrower's cbligations,
under any mortgage, deed of trust or other security agrecment with a lien which has priority over this Mortgage,
including Borrower's convenants to make payments when due. Borrower shall pay or cause to be paid all iaxes,
ansespments other, charges, fines and immpositions sitributable 1o the Property which may attsin a priority over this
Mortgage, leastliold payments or ground reats, if any.

4. Hazard Insurance. Borrower shall keep the improvements now existing or heseafier erectad on the Property
insurod against loss by fire, hazards included within the term "extended coverage”, and smuch other hazards as Lender
may require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lendsr; provided,
that such spprovd vhafl not be unsreasonably withbeld. All insurance policies and ranewals thereof sball be in a form
acceptatle to Lenisr and shall include a standard morigage clause in favor of sad in & form acceptabls to Lender.
Lender shall have ihe sight to bold the policics and rencwals thereof, subject to tha terms of any mortgage, desd of
trust or other securit’ » ement with a lien which has priority over this Mortgage. _

In the event of loes, Borroa shall give prompt notice to the insurance carrier and Lender, Lmduﬁaymkepmf
of loss if not made promptly ¥/ B urrower,

If the Property is sbandoned by Sorrower, or if Borrower falls to respond to Lendar within 30 days from the date
notice is mailed by Lender to Borrow r ihat the insurance carrier offers to seitle a cisim for insurance benefits, Lender
is authorized 10 collect and apply thi izsurance procoods at Lender's opticn either to restoration or repair of the
Property or to the suma secured by this Mor? zay 3.

5. Preservation and Maintenance of Prcpety; Leaseholds; Condominiums; Plarmed Unit Developments.
Borrower shall keep the Property in good ropair . whell not commit waste or permit impairment or deterioration of
the Property and shall comply with the provisions o 7av lease if this Morigage is on s leaschold. If this Morigags is
on 8 unit in & condominium or a planned unit develi pment, Borrower shall perform all of Borrower's obligations
under the declaration or covenants creating or governing 'ae ¢ >adominium or plsaned unit development, the by-laws
and regulations of the condominiunm or planned unit develo,me~*, and constituent documents.

6. Protection of Lender's Securily. If Borrowor fails o perora the covenants and agreements contained in this
Mortgage, or if any action or proceading is commenced which wcor'ally affocts Lender's interest in the Property,
then Lender, at Lender's option, upon notice to Borrower, may maks #°51 sppoarances, disburse such sums, including
reasonabls attorneys' fess, snd take such actions as is necessary to protec! Toader's intecast.

Any amounts disbursed by Lender pursuant to this paragraph 6, with interedt theron, st the Note rate, shall become
sdditional indebtodness of Borrower secured by this Mortgage. Unices Borrowrs -d Londer agres 1o other terme of
payment, such amounts shall be psyable upon notice from Leader to Borrowsr nausing payment thereof. Nothing
contained in this paragraph 6 shall require Lender to incur any sxpenss or take any s o4 hereunder.

7. Inspection. Lender may make or cause to be made reasonable entries upon and inipactions of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying res-aisble cause thersfor
related to Lender's interest in the Property,

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in coup ction with sny
condemnation or other taking of the Propesty, or part thereof, or for conveyance in liow of condemnal’on, are hereby
assigned and shall be paid to Lender subject to the terms of any mortgage, deed of trust or other secun'; e precment
with a lien which has priosity over this Mortgage. ‘

9. Borrower Not Released; Forbearance By Lender Not & Waiver. The Borrower sball remain liable for full
payment of the principal and interest ou the Note (or any advancement or obligation) secured hereby, notwithstanding
any of the following: (a) Tho mle of all or a part of the premises, (b) the assumption by another party of the
Borrower's obligations hercunder, (c) the forbearance or extemsion of time for payment or performasce of any
obligation hereunder, whether granted to Borrower or & subsequent owner of the property, and {d) the release of all or
any part of the premises securing said obligations or the reloase of any party who assumes payment of the same. None
of the foregoing shall in sany way affect the full force and effect of the lien of this Mortgege or impeir Lesder's right
to a deficiency judgmeat (in the event of foreclosure) against Borrower or any parly sssuming the obligations

hereunder,

Any forbesrance by Lender in exercising any right or ramedy hereunder, or otherwise afforded by applicabls law,
shall not be a waiver of or preclude the exercise of any such right or remedy.

10. Successors and Amigos Bound; Joint and Several Linhility; Co-signers. The covenants snd agreoments bersin
contained shall bind, snd the rights hereunder shall inure 10, the respective suocessors and assigns of Lender and
Borrower, subject to the provisions of paragraph 15 heroof. All covenants and agreements of Borrower shall be joint
and several. Any Bommower who co-signs this Mortgage, but doos not executs the Note: () is co-signing this
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Mortgage only to mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of
this Mortgage, (b) is not personally liable on the Noto or under this Mortgage, and (¢} agrees that Lender and any
other Borrower hereunder may agree lo oxtend, madify, forbear, or make any other accommodations with regard to
the terms of Lhis Mortgage or the Note without that Borrower’'s consent and without releasing that Borrower or
modifying this Morigage as to that Borrower's interest in the Property.

11. Nolice. Except for any notice required under applicable law 1o be given in another manner, (a) any potice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by first class mail
addresyed to Borrower or the curront owner at the Property Address or at such other sddress as Borrower may
designate by notice to Lender as provided herein, and any other persan personally lisble on this Note as these person’s
names and addresscs eppoar in the Lendor's records at the time of giving notice and (b) any natice to Lender shall be
given by first class mail to Londer's address ziated herein or to such other addross as lender may designate by notlce to
Borrower as provided hercin. Any notice provided for in this Mortgage shall be deemed to have been given to
Borrower or Lender whea given in the manner designated herein.

12. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
Jurisdiction in r<hich the Property is located. The foregoing sentence shall not limit ths applicability of Federal law to
this Mortgage. . 7.1 the event that any provision or clause of this Morigage or the Note conflicts with applicable law,
such conflicts shiil not affect other provisions of this Morigage or the Note which can be given effect without the
conflicting provision, and Vo this end the provisions of this Mortgage and the Noie are declared 10 be severable. As
used herein “costs®, *.xpensos” and "attorneys' fees® include all sums to the extent not prohibited by applicable law or

limited herein.

13, Borrower's Copy. Borrrwor shall be furaished a conformed copy of the Note, this Mortgage and Rider(s) at the
time of exocution or 2fer record»:ion hereof.

14,  Rehabilitation Loan Agreew .o’ Borrower shall fulfill all of Borrower's obligations under any home
rehabililalion, improvement, repair ol oth»- loan agrecment which Borrowor enters inlo with Lender. Lender, at
Lender's option, may require Borrower (0 (xecute and deliver to Lender, in & form acceptable to Lender, en
assignment of any rights, claims er defenses vaith Borrower may have against parties who supply labar, materials or
scrvices in connection with improvements mads.cthe Property.

15. Transfer of the Property or a Beneflcial Intcry st in Horrower, Assumption. If all or any part of the Property
or any interest in it is #0ld or transferred (or if a benoficia wuiterest in Borrower is sold or transferred and Borrower is
not a patural person) without Lender's prior written conient, Lendar may, at Lender's option, for any reason, declare
all the sums secured by this Mortgage 1o be immediately due an'] oayable. However, this option shall not be sxercised
by Lender if exorcise is prohibited by Federal law as of the date of this Mortgage.

If Laader exercises this option, Lender shall give Borrower notice ¢¢ 7. celaration. The notice shall provide a period
of not less thap 30 days from the date the notice is delivered or miil/d -within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay thess suias pric=:o tho expiration of this period, Lender
may invoks any remedies permitted by this Security Instrument without furt! er nutice or demand on Borrower.

This Morigage may not be assumed by a purchaser without the Lander's conseit:. If an assumption is allowed, the
Lander may charge an assumption fee and require the person(s) assuming the )iap tc pay additional charges as

autkorized by law.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foilows;

16. Acceleration; Ramedies. Upon Borrower's breach of any covenant or agreement =] Morvower in this
Morigage, including the covenants {o pay when due any sums under the Note secured by this #.rzage, Lender,
at Lender's option may declare all sums secured by this Mortgage, to be immediately due and gryable without
demand or notice and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled 25 vollect in
such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorneys' fees xnd costs of
documentary evidence, abstracts and title reports.

17. Assignment of Rents; Appointment of Rectiver,Lender in Posasession. Asx additional security hereunder,
Borvower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under
paragraph 16 hereof or abandenment of the Property, have the right to collect and retain such rents as thoy become

due and payable.

Upon acceleradion under paragraph 16 hereof or abandonment of the Property and at any time prior fo judicial sale,
Leader (in person, by agent or by judicially appointed receiver) shall be entitled tc enler upon, take possession of and
manage the Property and to collect the reats of the Property including those past due. All reats collected by Lender
sball be applied first to payment of the costs of management of the Property and collection of reats, including, but not
limited to received fees, premiums on receiver's bonds and reasonable attomeys' fees, and then to the suins secured by

this Mortgage.

18. Loun Charges. If the loan secured by this Mortgage is subject to a Jaw which sets maximum lcan charges, and
that law is finally interpreted so that tho intersat or other loan charges collected ot to be collected in connection with
the loan exceed permitted limits, then: (1) any such loan charges ahall be reducaed by the amount necessary io reduce
the charge to the permitted limit; and {2) any sums already collected from Borrower which exceeded permitted limits

119)) KL FR/ARBM/PEL Mg




L .ul8

UNOFFICIAL COPY

will be refunded to Borrowes. Lender may choose to make this refund by reducing the principal owed under the Note
or by mailing a direct payment to Borrower. If a refund reduces principal, the reduction will be treated »s a partiai
prepayment under the Note.

19. Legislation. If, after the date beroof, enactment or cxpiration of applicable laws have the effect either of
rendering the provisions of the Note, the Mortgsge or any Rider, unenforceable according to their terms, or all or any
part of the sums secured heroby uncoliectiblie, as otherwise provided in this Mortgage or the Note, or of diminishing
the value of Lender's security, then Londer, uLmdwcopﬂm.myd&hmnﬂmucurdbytheMmmhe
immediately due and paysble.

20. Release. Upon payment of all sums secured by this Mortgage, this Mortgage shall become null and void and
Lender or ‘Trusteo shall reloase this Morigags without charge to Borrower. Lender, st Lender's option, may sllow »
partial releaso of the Property on terms acceptabls to Lender snd Lender may charge a reletse fee, Borrower shall pay
all costs of recordation, if any.
21. Waiver of Homestesd. Borrower hereby waives all rights of homestead exemption in the Property.

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE

UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Borrower and Lender recusst the holder of any mortgage, deed of trust or other encumbrance with a llen which has
priority over this Mortges~ 'o give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of
any default undez the superic. & sumbrance and of any sale or other foreciosure action.

IN WITNESS WHEREOF, Bor swer has execuied this Mortgage.

((Vf / ﬂ// (SEAL)

e

~aRLOS ORTIZ

Wb gy g) &32 (SEAL)
J Borrow

MIGNA ORT1Z

STATE OF lllinoiy- 501 County ss:

1, . '" £ & Notary Public in and for #43 County xnd State, do hereby certify
that ra.g(/f[;ux‘- P = . personally known to @ on be the same person(s) whose
pame(s) w subscribed (o the foregoing instrument, sppcarri before me this day in person,
mdmlad;eem signed and delivered the said instrument Qo T he 1,

free and voluntary act, uses and purposes therein set forth.

Given under my band and official veal, this g1y  day of _OCTORER , 1933 _ .

wOFFICIAL SEAL™
PENNY SLAWKOWSKI i
Nowar Public. Stmte of :E‘z il
My & C.wrmigston Explres 2
o, ot | o o Y
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