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BANK OF NORTHERN ILLINOGIS

FIRST BANK OF OAK PARK, AS TRUSTEE, under Trust Agreement dated
December 11, 1978 and known as Trust No, 11569, and TERRENCE R. TYNAN
(collectively called "undersigned”), in order to further secure the Liabilities (defined
below), does hereby sell, assign and transfer unto BANK OF NORTHERN ILLINOIS
("Assignee"), located at 1301 Waukegan Road, Glenview, Illinois 60025, all the rents,
issues and profits now due and which may hereafter becoma due under or by virtue of any
lease, whsti:er written or verbal, or any letting of, or of any agreement for the use or
occupancy 0fthe Premises located in Cook County, State of {llinois, described on Exhibit A
attached hereco and made a part hereof ("Premises”), or any part thereof, which may have
been or may bene eafter made or agreed to or which may be made or agreed to by Assignee
under the powers eranted pursuant to this Assignment of Rents. It is the intention of the
parties to this Assignzaent of Rents to establish an absolute transfer and assignment of all
those feases and agrecnients and all rights thereunder, to Assignes. The undersigned does |
hereby irrevocably appoint /»signee as the undersigned's true and Jawful attorney in the
undersigned’s name and stead (viih or without taking possession of the Premises), to rent,
tease or let all or any portion of the Premises to ary party or parties, at such rental and
upon such terms, as Assignee may ditermine in Assignee's discretion, and for Assignee 1o
collect all of the rents, issues, profits-zrd other rights arising from or accruing at any time
horenfter, and all now due, or that may hesesfter become due under oach and all of the
leases and agreements, written or verbal, o1 other tenancies existing or which may hereafrer
exist on the Premises, with the same rights and zowers and subject to the same immunities,
exoneration of liability and rights of recourse and 1zdemnity as Assignee would have upon
taking possession of the Premises pursuani to the proviiions set forth in this Assignment of

Rents.

The undersigned represents and agrees that no rents hav#-heen or will be paid by any
person in possession of any pertion of the Premises for mere“than one installment in
advance and that the payment of rents has not been and wili ucr be waived, released,
reduced or discounted or otherwise discharged or compromised by thge undersigned. The
undersigned walves any right of set-off against any person in possessior ot any portion of
the Premises. The undersigned agrees that the undersigned will not furtiver 2usign any of
the rents, issues or profits of the Premises except with the prior writter consent of
Assignee.

Nothing contained herein shall be construed as constituting Assignee & "mortgagee
in possession” in the absence of the taking of actual possession of the Premises by Assignee
pursuant to the provislons of this Asslgnment of Rents. No liability shall be asserted or
enforced against Assignee by virtue of Assignee’s exercise of the powers granted to
Assignee pursuant to this Assignment of Rents, and the undersigned hereby expressly waives
and releases all such liability.

The undersigned further agrees to assign and transfer to Assignee all existing and
future leases upon all or any part of the Premises and to execute and deilver, immodiately
upun the request of Assignoee, all such further assurances and assignments as Assigng 388“
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from time to time require. The undersigned shall deliver a certified copy of any and all
leases to Assignee. No loase may be entered into, executed, modified, amended, canceled
oc terminated without the express written consent of Assignee.

Although it is the intention of the parties that this Assignment of Kents shall be a
present assignment, it is expressly understood and agreed, notwithstanding any provision
of this Assignment of Rents to the contrary, that Assignee shall not exercise any of the
rights and powers conferred upon Assignee pursuant to this Assignment of Rents until and
unless a default shall occur in the payment of the Llabilities or in the performance or
observance of any of the representstions, warranties, promises, terms, conditions of
agreement: ¢f any instrument now or at any time securing the Liabilities. No provision of
this Assignmeat of Rents shall be deemed to affect or impair any rights which Assignee may
have under aiy other instrument which secures or is delivered in connection with the

Liabilities.

In any case in watch under the provisions of the mortgage dated as of this date made
by the undersigned in-{4avor of Assignee ("Mortgage™), Assignee has a right 10 institute
foreclosure proceedings, wheiner before or after the Liabilities are declared to be
immediately due or upon expiraticn of notice and grace periods after a default under the
Mortgage, If any, whether befora or after institution of legal proceedings to foreclose the
lien of the Mortgage, or before or'af.2r sale of the Premises as provided in the Mortgage,
immadiately upon demand of Assignos, t%e undersigned agrees to surrender to Assignee and
Assignee shall be entitled to tuke actual psosession of all or any part of the Premises
personally, or by Assignee’s agents or atturneys, Assignes in Assignee’s sole discretion
may, with or without force snd with or withau! process of law, enter upon and take and
maintain possession of all or any part of the Pceinlses, together with ali the documents,
books, records, papers and accounts of the undersigred, or then owner of the Premises,
relating to the Premises, and may exclude the undersizned, the undersigned’s agents or
servants, wholly from the Premises. Assignee may as attcrney-in-fact or agent of the
undersigned or in Assignee's own name and under the puwers granted pursuant to this
Assignment of Rents, hold, operate, manage and control the Pzemises and coaduct the
business of Assignor, if any, either personally or by Assignee’s agerts or attorneys, with
full power to use such measures, legal or equitable, as in Assignes’s discretion may be
desmed proper or necessary to enforce the payment of the rents, issues and profits of the
Pramises, including actions for the recovery of rent, actions in forcible detzirer and actions
in distress of rent. The undersigned grants Assignee full power and authoriiv to exercise
each and every one of the rights, privileges and powers granted to the Assigies pursuant
to this Assignment of Rents at any and all times hereafter, without notice’ to the
undersigned, and with full power to cancel or terminate any lease or sublease for any cause
or on #ny ground which would entitie the undersigned to cancel that lease or sublease, and
to slect to disaffirm any lease or subleass made subsequent to the Mortgage or subordinated
to the lien of the Mortgage. The undersigned hereby grants Assignee the full power and
authorily to make necessary or proper repairs, decorating, renewals, replacements,
alterations, additions and improvements to the Premises that may seem judicious to
Assignee, in Assignee’s discretion. The undersigned hereby grants Assignee the full power
and authority to insure and reinsure the Premises for all risks, incidental to Assignee’s
possossion, operation and management of the Premises and to recelve all such rents, issuws
and profits.
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Assignee shall not be obligated to perform or discharge, nor does Assignes hereby
undertake to perform or discharga, any obligation, duty or liability under any leases or
rental agreements relating to the Premises. The undersigned shall and does hereby agree
to indemnify and hold Assignee harmlesz of and from any and all actions, suits, claims,
Hability, loss or damage, including attorneys’ and paralegals’ fees and costs and expenses,
which Assignee may or might incur under 2ny such leases or agreements and under or by
reason of this Assignment of Rents and of and from any and all claims and demands
whatsoever which may be asserted against Assignee by reason of any alleged obligations or
undertakings on Assignee’s part to perform or discharge any of the terms, covenants or
ageeements contained in those lenses or agreements or in the defense of any claims or
demands s+isiug prior to Assignes taking possession of the Premises. The undersigned
hercby agroes to immediately reimburse Assignee upon demand for any amount due
Assignee ty ceason of this paragraph, including costs, expenses and attorneys’ and
parategals’ focs-and costs Incurred hy Assignee.

Assignee, inin: exerciss of the rights and powers conferred upon Assignee by this
Assignment of Rents, shall have full power to use and apply the rents, issues and profits
of the Premises to the parment of or on account of the following items, in such order as
Assignee may deterinine:

(a)  Operaticg vipenses of the Premises, including but not limited to the
cost of managoment and iessing of the Premises, reasonable compensation to
Assignee and Assignee’s mausgement agent or agenis, if applicable, lease
commissions and other compensatica and expenses of seeking and procuring tenants
and entering into leases, resurves for-claims for damages, If any, premiums on
insurance policies as authorized by this-23signment of Rents and all attorneys' fees,
paralegals’ fees and coats incurred in maizgement and leasing of the Premises;

(b)  Taxes and special assessments now dv=-or which may hereafter become
due on the Premises;

{c)  All repairs, decorating, renewals, replacerenis, alterations, additions
or improvements of the Premises, including the cost from iima to time of installing
or replacing refrigeration, gas or electric appliances on the Premises, and of placing
the Premises in such condition as will, in the judgment of /.ssiinee, make the

Premises readily rentable; and

(d)  Any Liabilities (first to interest and then tc principal).

Tho undersigned does further specifically authorize and 'nstruct each and every
present and future lessee or tenant of all or any part of the Premises to pay to Assignee
immediately upon demand by Assignee all rents which the undersigned and such lessee or
tenant agreed would be unpaid.

*Liabilities" means all obligations of the undersigned to Assignee for payment of any
and all amounts due under the Mortgage, the Note dated as of this date executed by the
undersigned, made payable to Assignee in the principal amount of $325,000.00 and secured
by the Mortgage ("Note") and of any indebtedness, or contractual duty of every kind and
nature of the undersigned or any guarantor of the Note to Assignee, howsocever created,
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arising or evidenced, whether direct or indirect, absolute or contingent, joint or several,
now or hereafter existing, due or to become due and howsoever owned, held or acquired,
whether through discount, overdraft, purchase, direct loan, as collateral, or otherwise,
tncluding all extensions, renewals, modifications and amendments of or to any of the
foregoing. Liabilitles also includes all costs of collection, legal expenses and attorneys’ and
parategals’ faes and costs Incurred or paid by Assignee in attempting ths collection or
enforcement of the Note, any guaranty of the Note, or any other indebtedness of the
undersigned or any guarantor of the Note to Assignee or in the repossession, custody, sale,
lease, assembly or other disposition of any collateral for the Note. Liabilities includes all
of the indebtedness or contractual duties of partnerships to Assignee created or arising while
the under#igned or any guarantor of the Note may have been or may be a member of those

partnersnips.

It is undarstood and agreed that the provisions set forth in this Assignment of Rents
shall be deemed as » special remedy given to Assignee. These provisions are not exclusive
of any of the remedie» yranted in the Mortgage, but shall be deemed an additional remedy
and shall be cumulative with the remedies granted in the Mortgage.

Whenever the word “undersigned” is used in this Assignment of Rents, it is hereby
understood that the word incluies and shall be binding upon the respective heirs, estates,
legal representatives, successors ¢nd assigns of the undersigned, and any party or parties
koiding title to the Premises by, throasgh or under the uudersigned. All of the rights,
powers, privileges and immunities giznted and assigned to Assignee pursuant to this
Assignment of Rents shall also inure to Assignee’s successors and assigns, including all
holders, from time to time, of the Note. Eaca undersigned shall be jointly and severally

liable hereunder.

It Is expressly understood that no judgment v/hich may be entered on any debt
secured or intended to be secured by the Mortgage shall cperate to abrogate or lessen the
effect of thie Assignment of Rents. This Assignment of Rents shall continue in full force
and effect until the full payment and satisfaction of any and a(1-0f the Liabilities and until
all costs incurred by virtue of the authority contained in this Assigrment of Rents have been
fully paid out of the rents, issues and profits of the Premises, or by theundersigned, unless
this Assignment of Rents 1s voluntarily released by Assignee. This Assignment of Rents
shell also remain in full force and effect during the pendency oi s~y foreclosure
proceedings, both before and after sale, until the issuance of a deed pursuant to a
foreclosure decree, unless the Liabilities are fully paid and satisfied before ti1s expiration
of any applicable period of redemption,

In the event this Assignment of Rents is executed by a corporate land trustee, then
this Assignment of Rents is executed by the undersigned trustee, not personally, but as
trustee in the exercise of the power and authority conferred upon and vested in it as such
trustee, and insofar as yaid trustee in concerned, is payable only out of the trust estale
which in part is securing the payment of the Liabilities and through enforcement of the
provisions of any other collateral or guaranty from time to time securing payment of the
Liabilities; no personal liability shall be asserted or be enforceable against the undersigned,
as trustee, because or in respect of this Assignment of Rents or the making, issue or
transfer thereof, all such personal liability of said trustee, if any, being expressly waived
in any manner.
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This Assignment of Rents has been made, executed and delivered to Assignee in
Glenview, Illinois and shal! be construed in accordance with the internal laws of the State
of Illinois, excluding conflicts of law rules. Wherever possible, each provision of this
Assignment of Rents ahall be interpreted in such manner as to be effective and valid under
applicable law. If any provisions of this Assignment of Rents are prohibited by or
determined to be invalid under applicabie law, such provisions shall be ineffective to the
extent of such prohibitions or invalidity, without invalidating the remainder of such
provisions or the remaining provisions of this Assignment of Rents.

Assignee reserves the right to walve or refrain from waiving any right or remedy
under this Assignment of Renta. No delay or omission on the part of Assignee in exercising
any right or remedy hersunder shall operate as a waiver of such right or remedy or of any
other righ’ ¢r remedy under this Axsignment of Rents ot any other instrument, document,
agreement or-other writing relating hereto. A waiver on any one occasion shall not be
construed as u Lar to or waiver of any such right or remedy on any future occasion. No
waiver shall be Zeaomed to have been made, unless such waiver is in writing specifying the
specific walver ani digned by an authorized officer of Assigneo.

This Assignment of Rents and any documents executed and delivered to Assignee
putsuant herelo constitute tiip entire agreoment botween the parties and may be amended
only by 2 writing signed by s: authorized individual on behalf of each party.

The undersigned Trastes execures this instrument fot o itsGpersonat o individuad capocin but sofely as Loastee, pirsaeag
o the terms of that vertain Trust Agreement daed _Docomber 1L, 1978 . __and beaning Trst Mo, 11569

antd docs not shiligate itseld hereunders, anything hierein contamed go the contrary uotaathatatding, to the perlopman ¢ool any
ol the terma, cutditions and sepresentations mude and comtainedsd e within insmnent, it beimg specdiallh anderstoad by
any and ol parties dealing with this instewinent that o has a'Dverd Gewsaignatinee hereto as such Troasitee by hire on o ehiadt
of the bonelichay of bonetiviaries under the maid teumt without anv antsation of bindimg the saud Pigwdee mats andes ad uald

Lodfhae v,

FIRSTHANK 22 OAK PARK . noy pesssaally
hat solels (s Trostes uneles that certon Frusa

Agreement acted ZDecamber. 11 ,1978md
bearing Trust N0 011568 ... .

Hy 3 -
Fredriv W, Meok ' e ust Officor

"
ATTEST:
e

s | : ECLRDING \
e AT e e . AN 7213 11/03/93 153

$- #%--C3--8900
QUNTY KTLORDER

State of [Hinais

Cannty of Laok

- ~
|, Laura L. Scott a Nolary Public, i wnd {lor swaid Connee, o ahe S
alapesand, du Lerehy centily that Fradric W. Moek Vice-President ol the  FIRST BAMK OF OAR PARKN ed
ﬂ““ K"StC‘CZf(O Ansintanl Seerctary of waid Hank, who are petaonally known 1o me to be the wame priscons adins
namew are sibacribed to the foregaing inatrument as such Yieo-President, and Awspstant Secrcinry, respectivedy wppoared
beiver me this dav in person and acknowledged thay they wigned ami delivered sabd tnstrument us their own foce and volnntan
a1 amd an the free amd voluntary act of said Bank as Veustee aw aforesaids for the ysen and purposes therein sot forths awl
the said Aswistant Scectetary then and there acknowledged that he, as custadion of the carporste seal ol sad bank, did iy
the corparate wea! of said Bank to smd instrument wn hin own free and voluntary act amd an the free and voluntasy ot of syind
Bank an Teuntee as alorewaid for the uses and purpasens thecein set furth, (}/5

" &t
Given nndee my hand and notarinl seal this /J_f::;iil) ol » WA L Bt
iy |

‘M‘WW - 1 - —
OFFICIAL SEAL __,,-_/,’Zéf’_,“_%&_.t_', SO

o A Sl Nofary Public
Nolarey Pz, T

it '
My Commissian (o vpe )
Mo o

A
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before me this day in petaon andd acknowledged that they signed and delivered said inntrament an theis own free and voluntary
att and an the (ree and voluntary act of said Hank an Trastee as uforesaid; for the uses and purpases therein wee forth: and
the said Assistpnt Secretary then and there acknowledged that he, as custodian of the corporaie seal of said bank, Jid affix
the varporate neal of anid Bank to said instrument as him own free and voluntary act and as the free and voluntary ace of suid

Hlank an Trustee as nloressid for the uncs and p?mmn therein set larth, 9)
Given under my hand and notarinl weal thin / day of - A 19 “5.
OFFICIAL s -
LAURA . < ».(?.t,.r g =/ Nofary Public

Notary Puliie, §q..4.
My Commissign Larrg
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STATE ®F ILLINOIS

/

s

I, ., 3 Notary Public in and for said Cou_nti,"in the State
aforesald, do hereby cert\&tﬂ of FIRST BANK OF OAK

PARK, AS TRUSTEE, an INjnois banking corporation, and L of the
corporation, personally knowmto me to he the same persons whose names are subscribed
to the furesoing instrument as sih and ,
respectively, appeared beforo me thig day in person and acknowledged that they signed and
delivered the ‘astrument as their own Yege and voluntary acts, and as the free and voluntary
act of the corpuration as Trustee, for the.ses and.purposes therein set forth; and the____

- diga'so then and there ackn w@i:’e that [8he, as custodian of the corporate

sea) of the corporation; affixed the corporate™seal of the corporation to the instrument as
his/her own free and vo'uatary act, and g 'the fr e\gnd voluntary act of the corporation, as
Trustee, for the uses and purposes gher’eln set forth\

Given under my hand i nctarial seal, this ;_?‘ny\of October, 1993,
e \\
s

y ™~
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STATE OF ILLINOIS )

) 88,
counTy oF Cexa/l )

i, TToN e ELQW"éf‘.‘“’;SNmary Public in and for the County and State
aforvsaid, do hereby certify that TERRENCE R. TYNAN, personally known to me to be the
same person whose name is subscribed to the foregoing instrument, appeared before me this
day In person and acknowledged to me that he signed and delivered said instrument as his
own free and voluntary act, for the uses and purposes therein set forth,

Qivea cader my hand and Notacial Seal this lff_’“ day of October, 1993.

qanél&ﬁ vl ¢ /yaw

ﬂ‘ARY PUBLIC

OFFICIAI S!Al.
JUDITH ELLEN L E'WiS
Notery Pubilc, State of {nols

My Commission Expires 8.13.9¢

¢
My Commission Expires: 8"’/3 L?}(

CHOLIBNTRMG@SMASNENT DOCA IO 130




UNOFFICIAL COPY e

ey
L
f: ?‘
} !
- -
i R T
‘ L
$ '




(T UNOFFIGIAL COPY

ASSIGNMENT OF RENTS
DATED AS OF OCTOBER 15, 1993

LEGAL DESCRIPTION

Parce! 1: Lots 15 to 17 (except that part of said Lots lying
South of a line 67 feet North of and parallel with the South line
of sajd North East quarter of said Section 2) in Block 3 in
Oliver 2alinger and Company's Sth Kimball Boulevard Addition to
North ‘Edgewater, a subdivision of that part of the East half of
the West Half and of that part of the West halfl of the West half
of the East half of the North East fractional quarter South of
the Indian ooundary Line of Section 2, Township 40 North, Range
13, East of the Third Principal Meridian, lying South of & line
drawn from & polnt 643.43 feet North of the South West corner of
above described tract as measured on the West |ine thereol to a
point 642.97 feet Nerth of the South Eaat line thereof in Cook
County, Illinols. Also

Parcel 2: Lots 18 and 19 ip Block 3 (except that part of said
Lots 18 and 19 lying South ui a line 67 feet North of and paral-
le]l with the South line of a Worth East quarter of Section 2) in
Oliver Salinger and Company’s 3i{h Kimbal! Boulevard Addition to
North Edgewater, a subdivision of the East half of the West haif
and of that part of the West half 47 the West half of the East
ha!f of the North East fractional quarter South of Indian Bound-
ary Line of Section 2, Township 40 Nort), Range 1), East of the
Third Principal Meridian, lying South of s line drawn from a
point 643.43 feet North of the Scuth West =orner of above de-
scribed line as measured on the West iine tlieceof to a point
642.97 feet North of the South East corner of said tract as
measured on the East line thereof, all in Cook County, I!linois,

Commonly Known As: 3334-3344 West Peterson
Chicago, Il1inois
e
=
PIN:  13-02-217-033 (Lot 19) 2 £
13-02-217-034 (Lot 18) > <
13-02-217-038 (Lot 17) n Ei
13-02-217-036 (Lot 16) o <
13-02-217-037 (Lot 15)
Document Prepared By: After Recording, Mail To:
Michele L. vonthers Ms. Kathy Ourand
DeHaan & Richter, P.C. Bank of Northern [1linois
55 W. Monroe St., Suite 1000 1301 Waukegan Road

Chicago, IL 60603 Glenview, IL 60025
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