0
0

N

LY

"~ BANK UNITED OF TEXAY F9B

UNOFFICIAL COPY

LCMIL

RETURN TO:
003443173

DBA COMMONWEALTH UNITED MTG | ?’389()073

1301 N. BASSWOOD, 4TH FLOOR

SCHAUMBURG, ILLINOIS 60173 - 9 re,
._qu,;,s

|Spuce Abuve Thix Line For Ru:ording Dllll DEPT"OI RECDP.DING '3;' :.—D
] of o o
T%lllg Tﬂhl'ﬁl? 11/03/93 13:13:00

MORTGAGE « #8%3 93-890078

- COOK COUNTY RECORDER

THIS MORTGAGE (“Securitvtnstrument”) is givenon  OCTOBER 235, 1993 . The mortgagor is
DAVID OJEDA AND JOSEFI’} OJEDA , HUSBAND AND WIFE AND EDGAR OJEDA ,
MARRIED TO BERTHA OJEDA

(*Borrower*). This Scewrity Instrument is givetnto ~ BANK UNITED OF TEXAS FSB

which is otganized and existing under the lawsof  THE UNUTZED STATES , and whose
nddressis 3200 SOUTHWEST FREEWAY, #2000, HOPETON, TEXAS 77027
: (*Lender ). Borrower owes Lender the princtpal sum of

ONE HUNDRED TWENTY SIX THOUSAND AND 00/16U

Dollars (L1.8.$  *%126,000.00 ) Thisdeht is evidenced by Borrower s aote dated the same date as this Security
tnstrument (*Note®), which provides for monthly puyments, with the full debt, 3 e paid carlier, due and puysble on

NOVEMBER 01, 2023 . This Scewrity Instrument secures 1o Lender: () the repayment of the deht
ovidenced by the Note, with interest, and all renewals, extensions and modifications of twe Note; (h) the payment of all
other sums, with interest, advanced under paragraph 7 1o protect the security of this Security Instrument; wned (¢}
the performance of Borrowet's covenants and agreements under this Security Instramesd sod the Note. For Uis
purpose, Barrower does herehy monigage, grant wid convey to Lender the following descritas! property located in

COOK County, lllinois:

LOT 10 IN RESUBDIVISION OF LOTS8 19 T( 28 BOTH INCLUSIVE, IN MuJCK

3 IN GUNN'S SUBDIVISION OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF

THE NORTHWEST 1/4 OF SECTION 34, TOWNSHIP 40 NORTH, RANGE 13 EAST

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX I.D.#13-34-225-026

[Ninvis 60639 : ("Property Address”);

which has theaddressof 2035 N, KOBTNER AVENUE, CHICAGO [Street, City),
[Zip Cinlej ,3
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appurtenances, and fixtures how or hereafier a part of the property. All replacements and additions shall also be covered
by this Sccurity instrament. All of the foregoing is referred to in this Security Instrument as the ”Pmmy."

BORROWER COVENANTS that Bortower is lawfully scised of the estate heteby conveyed and has the right to
morigage, grant ahd convey the Property and that the Property is unencumbered, except for encumbrances of tecord.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrences of record.

" THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited vatiations by jurisdiction to constitute & uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced hy the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lendet, Borrower shall pay
{o Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a)
yws:ﬁﬂuuw and assessments which may atain priority over this Security Instrument as a lien on the Property; (b) yearly
leaschold paymenis of ground rents on the Property, if any; (c) yearly hazard o property insurance premiums; (d) yeasly
flood insurunce riemiums, if any, {¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by
Borrower ta Lendz:, in aceordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These it¢mrz are called “Escrow ltems.” Lendes may, at any time, collect and bold Funds in an amount not 1o
exceed the maximun: »ipount a lender for a federally related morgage loan may require for Borrower's escrow account
under the federal Real £tz Settlement Procedures Act of 1974 as amended from time to time, 12 U.5.C. Section 260}
et seq. ("RESPA"}, unless annther luw that applies to the Funds sets a fesser amount. If so, Lender may, at any time,
collect and hold Funds in an agroent not to exceed the lesser amount. Lendet may estimate the amount of Punds due on
the basis of current data and r=» unable cstimates of expenditures of future Escrow llems or othetwise in accordance
with applicable law,

The Funds shall be held in an insn*ation whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an ins'itution) or in any Federa! Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not chasgz Borrower for holding and applying the Funds, annually analyzing the
eserow account, or verifying the Bscrow ltem:, unlsss Lender pays Borrower interest on the Punds and applicable law

mmits Lender (0 make such a charge. However, Lender may require Borrower to pay a one-time chiarge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable 1aw raquires interest to be paid, Lender :Knll not be required to
pay Borrower any interest or earnings on the Funds. Borrovier and Lender may agree in writing, however, that interest
shall be paid on the Punds. Lender shall give to Borrowet, wiirout charge, an annual accounting of the Funds, showing
credits and dehils lo the Funds and the purpose for which each el to the Funds was made. The Punds are pledged as
additional security for all sums secured by this Sceurity Instrument:

If the Funds held by Lender exceed the amounts permitted to be'jield by applicable law, Lender shall account io
Borrower for the excess Funds in accordance with the requirements of applicible law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow [tems when due, Lrider may so notify Botrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make
up the deficiency in no more thun twefve monthly payments, al Lender’s sole discietion,

Upon payment in full of all sums secured by this Sceurity Instrument, Lender sha!! promptly refund to Borrawer
any Funds held by Lender. if, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
sequisition or sale of the Property, shall apply any Funds held by Lender at the time of a’quisition or sale as a credit
against the sums securcd by this Security Instrumen.

3. Application of Payments. Unless upplicable law provides otherwise, a!l paymenis recved by Lender under
paragraphs | and 2 shull be applied: first, to any prepayment charges due under the Note; second| to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due undce ite Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions alttibutable lo the
Property which may atiain priority over this Security Instrument, and leaschold payments of ground tents, if any.
Barrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time dircctly to the person owed payment. Borrower shall promptly fumish to Lender all notices of
amounts to be paid under this raph. If Borrower makes these payments directly, Borrower shall prompily fumish
(o Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to Lﬁc payment of the obligation secured by the licn in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, fegal proceedings which in the Lender's opinion
opetate to prevent the enforcement of the Jien: or (c) secures from the holder of the lien an agrecment satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject lo
a lien which may altain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien,
Burrower shall satisfy the licn ot take onc ar more of the aclions set fosth above within 10 days of the giving of notice.,
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ul the opiton of Lender, if morgage insurance coveruge (in the amount w period that Lender requires) provided
by un insuect approved by Lender aguin becomes uvailable and is obtained. Borrower shull pay the premiums required to
maintuin mortguge insurance in etfect, of to provide a Joss reserve, until the requirement for mortgage insurunee ends in
uccordance with any written sgrecinent between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may muke reasonable entries upon and inspections of the Propeny. Lender shall
give Borrower notice at the time of o prior to an inspection specilying reasonable cause for the inspection.

16, Condemmation. The proceeds of any award o chaim for damages, direet o conseguential, in connection wilh
any condemnation or other taking of any part of the Property, ot for conveyanee in Hew of condemnation, are hereby
assigned and shall be paid o Lender.

In the event of a total taking of the Property, the proceeds shull be applied to the sums secured by this Security
Instrusmient, whether or not then due, with any excess paid to Borrower. In the event of u partial taking of the Property in
which the fuir market value of the Property immadiately before the taking is equal o or greater that the amount of the
sums seeuted by this Security Instrament imediately before the Wking, unless Borrower and Lender otherwise agree in
wrilitg, the sums secured by this Seeurity Instrament shall be reduced by the wisount of the proceeds multiplied by the
foltowing fraction; (u) the tolud amount of the suims sceured immedintely before the wking, divided by (b) the fair market
vafue of the Property immediately hefore the taking. Any balunce shall be paid o Borrower. In the event of a partial
taking of the Pruper’y in which the fair market value of the Property immediately before the taking is less than the
amount of the sumssecared immedintely befote the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable luw Htherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether ot not the sumsare then due.

It the Property is abanfuied by Borrower, or if, after notice by Lender to Borrower that the condemnor ofters to
make an award or settle a elain Jur damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized (o colleet and upply the proceeds, at its option, etther to restoration or repair of the Property
or ko the sums secuted by this Seeurity amstrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application ol proceeds to prineipal shall not extend or
postpone the due date of the monthly paymerits taferred to in paragruphs | and 2 or change the amount of such payments,

11. Borrower Not Released; Forbeniopce By Lender Not a Waiver, Extension of the time for payment or
moclitication of amortization of tho sums seeurztry this Seeurity Instrunient geanted by Leneder to any suceessor in
interest of Borrower shall not opetate to release theability of the original Borrower or Borrower's suceessoms in interest.,
Lender shatl not he reguired lo commence proceedi gs asainst any suceessor in interest or refuse (o extend time for
payment of otherwise modity amortization of the sums seeured by this Securily Instrument by reason of any demand
madk: by the original Borrower or Borrower’s suceessors in intyrest. Any forbearanve by Lender in exercising any right
or remedy shatl not be o waiver of ot preclude the exereise of ang right or remedy.

12. Successors and Assigns Bound; Joint and Severnl Liebity; Co-signers, The covenants amd ngreements of
this Sceurity Instrument shall hind and benefit the successors wied wasigns of Lender and Bortower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shilide joint and severad. Any Borrower who co-signs
this Security Instrument but does not execute the Note: (n) is co-signing this Secerity Instrument only to mortgage, granl
and convey thal Borrower's interest in the Praperty under the terms of this Seenrity Instnanent; (h) is not personally
obligated to puy the sums secured by this Security Instrument; and (¢} agrees thacLender and any other Borrawer may
agree to extend, modify, forbear or muke any accommodations with regard to the teesof this Seeurity [nstrument or the
Note without that Borrowet's consent.

13. Loan Charges. If the loun sceurzd by this Security Instrument is subjeet to o avhich sets maxtmum loan
chutges, and that law is tinally interpreted so that the interest ar other loun charges colleeted or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such lonn charge shali be‘reduced by the amount
neeessary to reduce the charge to the permitted limit and {b) any sums already cottected from Borrorer which exceeded
permitted limits will be refunded to Botrewer. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. It a refund reduces prineipal, the reduction wid be treated s
partial prepuyment without uny prepayment charge under the Note,

14. Natices, Any notice to Borrower provided for in this Security Tnstrumend shall be given by delivering it or by
mailing it hy {irst cluss muil unless applicable law requires use of another method, The notice shall be directed to the
Property Address or any other address Borrower designates by natice to Lender. Any notive 10 Lender shall be given by
first cluss maid to Lender's address stuted herein or any other address Lender designates by notiee to Borrower, Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
pravided in this paragraph.

15. Governing Law; Severability. This Sccurity fnstrument shall be govermed by federal law und the taw of the
jurisdiction in which the Praperty is tlocated. fn the event that any  provision or cluuse of this Seeurity lnstrument or the
Note confliets with applicuble law, such conflict shall not affeet other provisions of this Sceurity Insteument of the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sceurity Insiument and the
Nate ate declared to be severabie,
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5. Hazard or Property Insurance, Botrower shall keep the improvements now existing or hereafter erected on
the Property insured against Joss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing ibe insurance shall be chosen by Bortower
suhject (o Lender's approval which shall not he unreasonably withheld. If Borrower fails to maintain coverage
deseribed above, Lender may, al Lender's option, ohtain coverage to protect Lender's rights in the Property in
accordunce with paragraph 7.

All insutunce palicies and renewals shall be ucceptable to Lender and shall include a standard mortgage clause.
Lender shal) have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of patd premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Botrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repaic of the Property damaged, if the restoration or repair is economically feasible and Lender’s secutity is not
lessenedd. [f the restoration or repair is nol economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied 1o the sums sovured by this Security Instrument, whether or not then due, with any excess
paid 1o Barrower. If Borrower abandons the Property, or dous not answer within 30 days a notice from Lender that the
insurance carrier-aas offered to seitle a claim, then Lender may colfect the insurance proceeds. Lender may use the
proceeds o repair orscstore the Propenty o to pay sums secured by this Security Instrament, whether or not then due.
The 30-day period will begin when the notice is given.

Unless Lender and Horower otherwise agree in writing, any application of procecds (o ptincipal shall not extend
ot postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Propenty is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior 1o the acquisition shail pass to Lender to the extent of the sums
seeured by this Security Instrument imaediately prior to the scquisition. :

6. Occupancy, Preservation, Maloscnance and Protection of the Property; Borrower's Loan Apriication;
Leaseholds, Borrower shatl occupy, establisli; and use the Property as Borrawer's principal residence within sixty
duys after the execution of this Sceurity Ins'rument and shall continue to oceupy the Properly as Borroveer’s principal
residenee fur ot least vne year after the date of oscupancy, unless Lender otherwise agrees in writing, which consent
shall not be unrcasonably withheld, or unless extenting circumstances exist which are beyond Borrower’s control,
Borrower shall not destroy, damage or impair the Picperly, ullow the Property Lo deleriorale, or commit waste on the
Property. Borrower shall be in default if any forfuiture acaor or proceeding, whether civil or ciminal, is begun that in
Lender’s good faith judgment could resalt tn forfeiture of the-Property or otherwise matetially impais the lien created
hy this Security Instrument or Lender's security interest. Borrower may cure such a default and reinstale, as provided
in paragraph 18, hy causing the action or proceeding to be'dismissed with a ruling thal, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Fioperty or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Boirgwer shall also be in defauit if Botrower, during
the loan application process, gave maletially false of inaccurale informeiicn or statements to Lender (or failed to

tovide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
imited to, representations concerning Borrower's occupancy of the Property v v principal residence. If this Security
Instmiment is on a leaschold, Borrower shall comply with all the provisions of ihe icise. If Borrowe; acquires fee title
to the Property, the leaschold and the fee titie shall not merge unless Lender agrees @ the merger in writing.

7. Protection of Lender's Rights in the Property. If Bortower fails to performtie covenants and agreements
contained in this Secunity Instrument, or there is a legad proceeding that may significanuy effost Lender’s rights in the
Property (such as a gwwﬁng in bunkruptcy, probate, for condemnation or farfeitire - to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Pooperty and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien which s priority over this
Security Instrumend, appearing in courl, paying rcusonable altomeys’ fees and enfering on the-Paverly to make
repairs. Although Lender may take action under this paragraph 7, Lender does hot have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Botrower secured by
this Seeurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this

" Seccurity Instrument, Borrower shali pay the premiums required to maintain the mortgage insutance in effect. if, for

any reason, (he mortgage insurance voverage required by Lender lapses or ceases to be in cffect, Borrower shall pay
the premiums reguired to obtain coversge substantislly equivalent to the mortgage insurance previously in effect, at a
cosl substantiofly equivalent W the cost to Borrower af the mortgage insurance previously in cffect, from an altemnate
mortgage insurer approved by Lender, If subsiantially equivalent morigage insurance coverage is not available,
Borrower shall pay to Lender cach month a sum equal to one-twelfth of the yearly morigage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain thesc
payments as a loss reserve in lieu of morigage insurance. Loss reserve payments may no longer be required,

o . o301
q-sﬂm.l (8108} - Page 2018 0 - wﬁ
' a;‘O 9_—_ 003 h




UNOFFICIAL COPY Lot

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transler of the Property or a Beneficial Interest in Borrower, (T all or uny part of the Property or any interest
in it is sold or transferred (ot if w beneficial interest in Borrowet is sold or trunsterred and Borrower is not u natural person)
without Lender's prior writtens consent, Lender may, at ils option, require immediate payment in full of all sums seeured
by this Securily Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by fedeeal luw
us of the date of this Security Instrument.

If Lender exercises this option, Lender shull give Barrower notice of aceeletation. The notice shall provide o period
of not less than 30 days from the date the notice is detivered or mailed within which Borrower must pay all sums secured
by this Security Instrament. Il Borrower fuils Lo pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right 1o Refnstate, If Borrower meets cettuin conditions, Borrower shall have the right to have
entorcement of this Security Instrument discontinued at any time prior to the carlicr of: (u) 5 days (or such other period us
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of safe contained in this
Sceurity instrument; or (hyentry of u judgment enforcing this Seeurity Instrament. Those conditions ure that Borrower: ()
pays Lender all sums which then would be due under this Security instrument and the Note as if nio acecleration had
oceurred; () enresrany defanlt of any other covenants or agreements; (¢) pays ulb expenses incurred in enforcing this
Sceurity Instrunieni, including, but not limited to, reasonable ottomeys® fees; and (d) takes such action as Lender may
reasonably require @aasyure that the lien of this Security Instrument, Lender's rights in the Property und Borrower’s
obligation to pay the-2uns seeured by this Scearity Instrument shall continue unchanged. Upon reinstutement by
Borrower, this Security Gitcament unid the obligations secured hereby shall reinain fully effective as if no aceeleration
hud oceurred. However, thistisiito reinstate shall not apply inthe case of aceeleration under paragraph 17.

19. Sale of Note; Changeof Loan Servicer, The Note ur a partial interest in the Note (together with this Security
Instrument) may be sold one arrsore times without prior notice to Borrower. A sale muy resull in a change in the entity
(known as the “Loan Servicer”) that Collesis menthly peyments due under the Note und this Seeurity Instrument. There
also may be one of more chunges of ¢ Loss Servicer untelated to a sule of the Note. I there is a change of the Loan
Servicer, Borrowee will he given written ndtice of the change in sccordunce with paragraph 14 ubove und upplicable Taw,
The notice will stute the name and uddress of Yie new Loan Servicer and the address to which payments should be muade,
The notice will also containuty other information reguired by applicable law.

20. Hazardous Substances. Burrower shall notvause or permit the presenee, use, disposal, storage, or release of any
Hazardous Substatices on of in the Property. Borrawer sliai! not do, nor allow anyone else to do, anything affecting the
Propenty thut is in violution of any Envitonmental Law. the preceding two sentences shall not upply 1o the presenee, use,
or storage on the Property of sraad] quantities of Huzasrdous Seistances that are gencrally recognized o be appropriate to
normal residential uses and to pinintenance of the Property.

Borrower shall promptly give Lender written natice of any inyesiigation, claim, demund, lawsuit or other action by
any govenmental or regulatory agency or private party involving the Property and any Hazardous Substanee or
Environmental Law of which Borrower has actual knowledge. If Borrowe: icams, or is notified by any govemmental or
regulatoty authority, that any removal or other remediation of any Huwsardaus Substanee affecting the Property is
necessary, Borrower shall promptly ke all necessary remediul setions inacearsapee with Environmentul Law.

As used in this paragraph 20, "Hazurdous Substunces® are those substances detined as toxic o hazardous substatices
by Environmental Law and the following substances: gusoline, keeoserie, other flamnable or foxie petrolenm products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos ot formaldehyde, and radionctive
materials, As used in this paragraph 20, “Environmental Law” means (ederal laws and law:of the jurisdiction where the
Property is focated that relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrovrer and Lender further covenant and agree s foliayws:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratlon following Borrower’s
breach of any covenant or agreement in this Security Instrument (but aot prior to accelerntior wider puragraph
17 unless applicable law provides otherwise). The notice shall specify: () the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defaull

must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in -

acceleration of the sums secured by this Security Instrument, foreclosiire by judicint proceeding nnd sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a defauit ar any other defense of Borrower to acceleration
and foreclosure, If the default Is not cured on er before the date specified in the notice, Lender, at its option, may
require immediate puyment in full of all sums secured by this Security lustrument without Iurther demand and
may foreclose this Security Instrument by judiclal proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedles provided in this paragraph 21, including, but ot limited 1o, reasvnnble
nttorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Sceurity Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Praperty.
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24, Riders to thi= wecurity Instrument. If one of more riders are exeewted by Borrower and recorded Logether with
this Security Instrumesi, - covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants ane agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable Foy(es)]

|__| Adjustable Rate Rider Condominium Rider 1-4 Family Rider

|_] Graduated Payment Rider Planned Unit Development Rider Biweckly Payment Rider
i Balloon Rider Rate Improvement Rider Second Home Rider

LI V.A. Rider D her(s) [specify)

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recordled with il.

Witnesses: A7) ,#/ .
‘ D5 i (Seal)
DAViD OJEDA

v
-Borrower

g Oheds  sab
SBEFI OJE&OA Borrower
X |

-~
. / g L J
‘ ’\)fL/.J Ve, / t (Seal) . . o Q‘{?t_____(sw)
DERTWA AOJEDA, SIGNING FOR TWB SOLE -Borrower -Borrower
PURPOS.‘-%J‘F WALVING HER HOMESTEAD RIGHTS.
STATE OF ILLINOIS, County ss:

L THC UnDERSIGRED Notary Public in and for said county and state do hereby

certify that  DAVID QJEDA AND JOSEFINA OJARAND&EDGAR OJEDé
HUs Emup AND WiFE

, personally known to me to he the same person(s) whose

name(s) subscribed (o the foregoing instrument, appeared before me this day in person, and acknowledged that
The ¥ sighed and delivered the said instrumentas THEIR free and voluntary act, for the uses and purposes

therein set forth.
day of

Given under my hand and official seal, this ,
My Commission Expires: Mﬁé
otary Public

This Instrument was prepared by:  KIM NIEKRASZ

003443173
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1-4 FAMILY RIDER o aa173

Assignment of Reots
THIS 1-4 FAMILY RIDER is made this 25TH dayof OCTOBER 1993 , and
is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or
Sceurity Deed (the “Security Instrament®) of the same date given by the undensigned (the “Borrower”) to
secure Borrower's Note to - BANK UNITED OF TEXAS FSB, 3200 SOUTHWEST
FREEWAY, #2000, HOUSTON, TEXA8 77037

{the "Lender”)
of the sarie Uate und covering the Property described in the Security Instrament and located at:
2035 N.~KOSTNER AVENUE, CHICAGO, ILLINQIS 606339

[Proporty Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Sceurity
Instrument, Borrower and Leader further covenant and ageee ns follows:

A. ADDITIONAL PROPEKTY SUBJECT 'TO THE SECURITY INSTRUMENT. In addition
to the Property deseribed in the Scearity Instrament, the following items are added to the Propenty
description, and shall also constitute the Tropenty coveted by the Seeurily Instrument: building materials,
appliances and goods of every nature whaissever now ot hereafter located in, on, or used, or intended to
he wsed in connection with the Property, includipg, it not limited lo, those for the purposes of supplying
or distributing heating, cooling, cnclricily, gus, water, air and light, lire prevention and extinguishing
upparatus, security and necess control apparatus, pambing, bath tubs, water heaters, water closets, sinks,
tunges, stoves, refrigerators, dishwashers, disposals “washers, dryers, awnings, storm windows, storm
douts, sereens, blinds, shades, curtuins und curtain rods, stwched mirrors, cabinets, punefling amd attiuched
floor coverings now or hereafter attuched 1o the Property, all of which, including replacements and
udditions thereto, shall be deemed to be and remuin o paitof the Property covered by the Secunty
Instrumient. All of the foregoing together with the Property desctibid in the Secutity Instrument (or the
leaschold estate if the Security Instriment is on u leaschold) are wefeired to in this 1-4 Family Rider and
the Security Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shull not seek, ugree lo or
make a change in the use of the Property or its zoning classification, uniess Lunder has agreed in writing
to the change, Borrower shall comply with all laws, ordinances, regulations arid iequirements of any
governmental bvdy spplicable to the Property.

€. SUBORDINATE LIENS. Except us permitted by federal luw, Borrower shall azic allow any lien
inferiot to the Seeutity Instrument 1o be perfected against the Property without Lender’s “niior wnitivn

permission.

SLO05L16

D. RENT LOSS INSURANCE. Borrower stall maintain insursnce against rent loss in uddition to
the other hazards for which insurance is required by Uniform Covenant §.

E. "BORROWER'’S RIGHT TO REINSTATE" DELETED. Unitorm Covenant 18 is deleted,

" MULTISTATE 1-4 FAMILY AIDERFannis Mas Uniform Instruinent Form 3Y70 12/02
‘ ' e Proge 1012 J.Q C,}C), (,/f 5
N
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F.BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 conceming Borrower’s occupancy of the Property is deicted. All
remaining covenants and agreements set forth in Uniform Covenant 6 shall remain in effect,

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases
of the Property and all mUﬁfK deposits made in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, extend or terminate the existing leases and to execute
new leases, in Lender’s sole discretion. As used in this paragraph G, the word “lease” shall mean “sublease”
if the Security Instrument is on a leaschold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower ahsolutely and unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents”) of the Property, regardless of to whom the Rents of the Property are ‘payable. Borrower
authorizes Lendet or Lendet's agents to collect the Rents, and agrees that each tenant of the Property shall
pay the Peenis to Lender or Lender's agents. However, Borrower shall receive the Rents until () Ip..;l r has
given Borroswer notice of default pursuant to paragraph 21 of the Security Instrument and (ii) Lender has

iven notice ‘0 jhe tenani(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of
enls constifuies an absolute assignment and not an assignment for additional secunty only.

If Lender gives notice of breach to Borrower: (i) 2l Rents received by Borrower shall be held by
Borrawer as trustes (=7 the benefit of Lender only, to be ﬁflied to the sums secured by the Security
Instrument; {ji) Lender snal] be entitled to collect and receive all of the Rents of the Property,; (iii) Borrower
agrees that cach tenant of tie Property shall pay all Retts due and unpaid to Lender or cr’s agents upon
Lender's written demand Lo ie tenant; (iv) unless applicable law provids otherwise, all Rents coll by
Lender or Lender's agents shaii b applied first to the costs of taking control of and managing the Property
and collecting the Rents, includirg, hut not limited 10, attomeys’ fees, receiver’s fees, premiums on
reeeiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
on the Property, and then to the sums secured by the Secunity Instrument; (v) Lender, Lender's agents or
any judicially appointed receiver shall be linb!e to account for only those Rents actually received; and (vi)
Lender shall be entitled to have a receiver. cppointed to take possession of and manage the Property and
collect the Rents and profits derived from the Propenty without any showing as to the inadequacy of the
Property as security.

If the Rents of the Property are not sufficient 13 cover the costs of taking control of and managing the
Property und of collecting the Rents any finds expéended by Lender for such pu shall become
indehtedness of Borrower [0 Lender secured by the Secunty Instrument pursuani to Uniform Covenant 7,

Botrower represents and warrants that Botrower has oz executed any prior assignment of the Rents
and has ?10' and will not perform any act thal would prevent fonder from exercising its rights under this

ragraph. :
P %.zgdcr, or Lender's agents or a judicially appointed receiver, shal! not be required (o enter upon, take
control of or maintain the Property before or after giving notice of defiwlt to Borrower. However, 1ender,
or Lender's agents or a Iiudicmlly appointed receiver, may do so at any tim: when a default occurs. Any
application of Rents shall not cure or waive any default or invalidate any <terright of remedy of Lender.
is assignment of Rents of the Property shall terminate when all the sures secured by the Security
Instrument are paid in full,

1. CROSS-DEFAULT PROVISION. Borrower's default or breach under ¢ny rote or agreement in

which Lender has an interest shall be a breach under the Security Instnimeni and Lenae: may invoke any of
_ the remedies permitted by the Secunly lositrument.
BY SIGNING BELOW, Borrower sccepts and agrees to the teems and provisions cot.tained in this 1-4

Iy Rider.
p@)@/ g)mgé‘_ (Seal)
-Borrower

DAVID OJEDA

L0078

-
L - . ow

<

(Scal)
SEF OJEDA -Borrowes
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