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This instrument prepared by:

Name: .
. ooy
Addresa: “‘38(_*)
{8paco Above This Line For Recording Dats|
FHA Case No.
State of lilinols MORTGAGE 131:7196151-912/255
131:7196151

THIS MORTGAGE (“Security Instrument”) is given on OCTOBER 28 1993

The movigageris FRANCES S. POLLOCK , A WIDOW AND NOT SINCE REMARRIED

whuse nddresais 15315 ARROYO DRIVE

QAK FOREST, ILILH2IS 60452

SENIOR INCOME RE/EWSE MORTGAGE CORPORATION ,
which is organized and ex’itir g under the laws of THE STATE OF ILLINOIS , and whose address is
125 SOUTH WACKER DRIV, SUITE 300

CHICAGO, ILLINOIS 606UF
Borrower has agreed to repay to Lender amounts which Lender ie obligated to advance, including future advances, under the

terms of a Home Equity Conversisi/ Loan Agreemeant dated the same dnte as this Security Instrument ("Loan Agreement”).
The agreement to repay is evidenced Dy Berrower's Note dated the same date aa this Security Instrument ("Note™). This
Security Instrument securea to Lender: tn)4he repayment of the debt evidenced by the Note, with intarest, and all renewals,
extonsions and modifications, up to a maximuin principal amount of $  183,000.00 : (b) the payment of all other
sums, with interast. =Zvanced under Paragraph b to protect the security of this Security Instrument or otherwise due under the
terms of thia Security Instrument; and (c) the (performance of Borrower’s covenants and ngrevments under this Security
Instrumeont and the Noto. The full dobt, including r!’ armintas deacribed in (a), (b), and {c} nbove, if not pnid earlier, is due and
payable on SEPTEMBER 12 , 2060 | For thiz rurpose, Borrower does hereby mortgnge, grant and convey to Lender,
the following described property located in COOK County, NNlinocia:

LOT 27 IN BLOCK 14 IN STH ADDITION TO MEDFAA'S EL VISTA GARDENS, BEING A SUBDIVISION

QOF PART OF THE NORTHWEST 1/4 OF SECTION 17%. TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILGLIUNIS. PIN: 28-17-111-027

{"Borrower"). This Security Instrument is given to

("Lender").

ERST AMERICAN TITLE Insurance & (. (1 by 557%/'..

DEPT~91 RECORDINGS $31.6¢

THY?9Y TRAN 1557 11/93/73 17:13:00
Wita # H—93-G89701467
CUOK COUNTY RECORDER

which has the address of 15315 ARROYC DRIVE
iStreel)
OAK FOREST ) ILLINOIS 60452 ("Property Address”);
{City) {State] {2ip Code)
-
TOGETHER WITH all the improvements now or hereafter erected on the property, and all esiements, rights, g3
appurtenances, rents, royalties, mineral, vil and gaa rights and profits, water rights and steck and all fixturss now or hereafter F‘:
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the {oregoing is &
reforred to in this Security Inatrument as the "Propaerty.” Fa
~”

BORROWER COVENANTS that Borrower is lawfully seized of the cstate hereby conveyed nnd has the right to mortgage, 2
grant and convey the Property and that the Property is unencumbered. Borrower wurrants and will defend genaerally tha title o=

to the Property against all claims and demnnda, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay whon due the principal of, and interest on,
the debt evidenced by the Note.

2. Payment of Property Charges. Borrower shall pay all property charges consisting of taxes, ground rents, flood and
hezard insurance premiums, and nssessments in & timely manner, end shall provide evidence of payment to Lender, unless
Lender pays property chairges by withholding funds from menthly payments due to the Barrower or by charging such payments

to a lins ot credit as provided for in the Loan Agreement. /[, -
7%
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8. Fire, Flood and OthoLlJle%Erlo@plAgr_o nG‘@TRYLhG Property, whether now in
n

pxistonce ar subsequently erected, agrinat any hazards, casualties, and contingencies, including flre. This insurance shall be
maintained in the amounts, to tha extent snd for the perinds required by Lender nnd the Secretary of Housing and Urban
Development ("Secretary™). Borrower shall also insure ail improvements on the Property, whether now in exiatence or
subsoquently erected, against loss by floods to the extent required by the Secretary. Ail insurance shall be carried with
companies approved by Lender. The insurance policies and any renewals shall be held by Lender and shall include lass payable
clauses in favor of, and in a form acceptable to, Lender.

In the event of loas, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Ench insurance company concerned is hereby authorized and directed to make payment for such loss to
Borrower and to Lender jointly. Insurance proceeds shall be applied to restoratien or repair of the damaged Property, if the
restoration or repair is economicnlly feasible and Lender’s security is not lessened. If the restoration or repair is not economically
foasible or Lender’s security wauld be lessened, the insurance procesds shall be applied firat to the reduction of any indebtednesa
under a Second Note and Second Security Instrumnent held by the Secretury on the Property and then to the reduction of the
indebtedness under the Nete and this Security Instrument. Any excess insurnnce proceeds over an umount required to pay all
outstanding indebtedness under the Noto and this Security Instrument shall be paid to tho entity legnlly entitled thereto.

In the event of foreclosure of this Security Instrument or other transfor of title to the Property that extinguishes the
indebtodness, all right, title and interest of Borrower in and to insurnnce policies in force shall pnsa to the purchaser.

4. Preaervation and Maintenanoce of the Property, Leaseholds. Borrower shall not commit waste or destroy, damage
or substnntinlly change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may
inspect the Property.if the Property is vacant or abandoned or the lean is in default. Lender may take reasonable action to
protect nnd preser s si:ch vacant or abandoned Property. If this Security Inatrument is on a leasehold, Barrower shall comply
with the provisions of *=e lease. If Borrower acquires fee title Lo the Property, the lensehold and fee title shall not be merged
unless Lender agrees o Yav merger in writing.

8. Chargos to Borru~ /e’ and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and/impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time
ditectly to the entity which islowad the payment. If failure to pay would adversely affect Lendwr’s interest in the Property, upon
Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these payments. Borrower shall promptly
discharge any lien which has priority over this Security Instrument in the manner provided in Parngrnph 12(c).

{f Borrower fails to make thesc paymonts ar the property charges required by Paragraph 2, or fnils to perform any other
covenants and agreements contained in th'a Security Instrument, or there ia n legal proceeding that may significnntly aflect
Lender’s rights in the Property (auch as u rroceeding in bankruptey, for condemnation or to enforce Inws or regulntions), then
Lender may do and pay whatever is necessary o protect the value of the Property and Lendor's rights in the Property, including
payment of taxes, hazard insurnnce and other { .ems mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Jarigraph shall becorse an ndditional debt of Borrower as provided for in the
Loan Agreement and shall be secured by this Secuniy initrument.

Ta protect Lender’s secunty in the Property, Lenas: riiall advance and charge to Berroewer all amounts due to the Secretary
for the Mortgage Insurance Promium as defined in the Lcan Agreement as well as all sums due to the laan servicer for servicing
activities as defined in the Loan Agreernent.

8. Inspection. Lender or its ngent may enter on, inspect.or-mnke appraiants of the Property in a reasonable manner and
at reasonable timen provided that Lender shall givo the Borrows: nitice prior to any inspection or nppraiaal specifying a purpose
for the inspoction or uppraisal which must be relatud to Lender's intires¢ in the Property.

7. Condemnation. The proceeds of any awnrd or claim for ao/aaijes, dirsct or consequentinl, in cunnection with any
condemnation or other taking of any part of the Property, or for canveyatic2 11 place of condemnation: shall be paid to Lender and
Barrower jointly. ‘['he proceeds shail be applied first to the reduction of 7iny indebtedness under a Second Note and Second
Security Instrument held by the Secretary to the Property, and then to the reduction of the indebtedneas under the Note and this
Security Instrument. Any excess proceeds over an amount required to pay all oitstan-ding indebledness under the Note and this
Security Instrument shall be paid to the entity legally entitled thereto.

8. Feea. Lender may collect fees and charges snuthorized by the Secretary.

8. Grounds for Acceleration of Debt,

(a) Due and Payable. Lender may require immedinte payment in full of nli sums scured by this Security Instrument if:

(i} A Borrower dies and the Property ie not the principal residence of at lenst one surviving Eorrower; or

(ii) A Borrower conveys all of his or her title in the Property and no other Borrower retnirc-title to the Property in fee

simple or retains a leaseshold under a lease for iess than ninety-nino years which is rinewable or a lease having a

remaining period of not less than 50 yuars bevond the dite of the 100th birthday of tho youngesi Burawer.

(b} Due and Payable with Secrvtary Approval. Lender may require immediate payment ir fi:ll of all sums secured
by this Security Instrument, upon approval of the Secretary, if:

(i) Thu Property reases to be the principal residence of n Borrower for reasons other than death and vir" ©ioperty is not tha

principal residence of at least one other Borrower; or

(ii) For a perind of longer than twelve (12} consecutive months, a Borrower {ails to occupy the Property because of physical

or mental illness and the Property is not the principal residence of at lenst one other Borrower; or

{ili} An obligation of the Borrower under this Security Instrument is not performed.

"Principal residence” shall have the same meaning as in the Loan Agreement.

(o) Notice to Lender. Borrowsr shall notify Lender whenaver any of the eventa listed in subparagraphs (a) and (b) of this
Paragraph 9 occur.

{q) Notios to Seoretary and Borrower, Lender shall notify the SBecretary and Borrower whenever the loan becomes due
and payubie under this Paragraph 9. Lender shall not have the right to foroclosn until Borrower has had thirty (30) days after
naotice to either:

(i) Correct the matier which resulted in the Security Instrument coming due and payable; or

(ii) Pay the balance in full; or

(iii) Sell the Property for at lenst ninoty-five porcent (95%) of the appraised value and apply the net proceeds of the sale

toward the batance; or

(iv) Provide the Lender with a deed in lieu of foruclosure.

10. No Defloiency Judgments. Borrower shall have no personal linbility for payment of the debt. Lendor may onforce the
debt only through sale of the Property. Londer shall not be permitted to obtain n deficiency judgment against Borrower if the
Property is foreclosed. If this Security Instrument is nssigned to the Secretary, Borrower shall not be linble for any difference
between the mortgage insurance benefits peid te Lender and the cutstanding indebtedness, including accrued interest, owed by

Borrower at the time of the nasignment. ga Pﬂ
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applies even after foreclosure procesdings are instituted. To reinstate this Security Instrument, Borrower shull correct the
condition which resulted in the requirement for irnmedinte payment in full. Foreclosure costs und reasonnble and customary
attorneys' fees und expenses properly nssocinted with the foreclnsure proceeding shall be added to the principal balance. Upon
reinstatement by Borrower, this Security Instrument and the obligntions that it securcs shall remain in effect as if Lender had
not required immediaw payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two (2) yenrs immediately preceding the
commencement of a current fareclosure proceeding, (ii) reinstatement will preclude foreclosure an different grounds in the future,
or (iii) reinstatement will adversely affect the priority of the murtgage lien.

12, First Lien Status.

(n) Modification. Ifstate law limits the first lien status of this Security Inatrument ns originally executed and recorded,
to a maximum amount of debt or a maximum number of years, or if state law otherwise prevents the Lender from making Lean
Advancea secured by the first lien, Borrower ngrecs to oxecuts any additionn] documents required by the Lender nnd approved
by the Secretary to extend the firat lien status to an additiona} amount of debt and an additional number of years and ta cause
any other liens to be removed or subordinated ns provided in the Loan Agreement. If state Inw does not permit vxtension of the
first lien status, whether or rot due to any action of the Borrower, then for purposes of Paragroph 8 Borrower will ba deemed to
have failed to have performed an obiigation under this Security Instrument.

{b) Tax Deferral Programa. Borrowur shall not participate in a real estate tax deferra] program, if any liens created by
the tax deferral are not subordinate to this Security Instrument.

(o) Prior Liens. Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess
Borrower: (a) agress i writing to the paymient of the obligation secured by the lien in a manner acceptable to Lender; {b})
contests in good faith t%s lien by, or defends ageinst unforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent tho e/ilurcement of the lien or forfeiture of any part of the Property; or {¢) secures from the holder of the lien
an agreement satisfactury 2 Lender suboréinating the lien to all nmounts secured by this Security Instrument. If Lender
determines that any part.a’ t.e Proporty is subject to n lien which may attain priority over this Security Instrument, Lender may
give Borrower a notice identifyiw the lien. Borrower shall satisfy the lien or take one er more of the actions set forth above
within ten (10) days of the giving of r.atice.

18. Relationship to Second £ecarity Instrument.

(a) Second Seourity Instruzient. In order tn secure payments which the Secretary may make fo or on behall of
Borrowsr pursuant to Section 256(iX1XA) ' the National Housing Act and the Loan Agreement, the Secretary has required
Borrowsr to grant a Second Security Instrurent on the Froperty to the Secretary.

{b) Relationship of First and Second Sscurity Instruments. Payments made by the Secretary shall not be includad
in the debt under the Note secured by this Security instrument unless:

(i} This Security Instrument is assigned to the Se retary; or

(ii) The Secretary acvepts reimbursement by the ".er der for all pnyments made by the Secretary.

If the circumstances described in (i) or (ii) cecur, thei rit_nayments by the Secretary, including interest on the payments but
excluding late chargea paid by the Secretary, shall be inciv ded in the debt.

{o) Effect on Borrower. Where there is no assignmer't or reimbursement ns described in (bXi) or (ii) and thie Secretary
makes payments to Borrower, then Borrower shall not:

(i) Be required to pay amounts owed under the Note, or pny.#/iv renta and revenues of the Property under Paragraph 19 to

Lender or a receiver of the Property, until the Secretary hai riouired payment in full of all outstanding principal and

accrued interest under the Second Note held by Secretary and secirer. by the Second Security Instrument; or

(ii? Be obligated to pay interest or shared appreciation under the Porta at any time, whether accrued before or after the

payments by the Secretary, and whether or not accrued interest has be<~included in the principal balance under the Note.

(d} No Duty of the Secretary. The 3ecretary has no duty to Lender to\enforce covenants of the Second Security

Instrument or to take actions to preserse the value of the Property, even thougl Lender may be unnble to collect amounts

owed under the Note because of restrictions in this Paragraph 13.

14. Forbearanco by Lender Not a Waiver. Any forbearance by Lender in exvreieing any right or remedy shall not be a
waiver of o1 preclude the exercise of any righ!: or remedy.

15. Successors and Assigns Bound; Joint and Several Linbility. The covenant: and agreements of this Security
Instrument shnll bind and benofit the successors and assigns of Lender. An assignment made .n'accardance with the regulations
of the Secretary shail fully relieve the Lender of its obligations under this Security Instrument. Parrower may not assign any
rights or obligations under this Security Instrument or under the Note. Borrower’s covenants and agriements shall be joint and
several.

16. Notices. Any notice to Borrower prorided for in this Security Instrument shall be given by dalizering it or by mailing it
by first clasa mail unless applicable law requires use of another method. The notice shall be directod to<is Property Addreas or
any othor address all Borrowers jointly des gnate. Any notice to Lesnider shall be given by first class mail 1~ Lender's address
stated hersin or any address Lender designs:tea by notice to Barrower. Any notice provided for in this Secur ty .nstrument shall
be deemed to have been given to Borrower or Lender when given ns provided in this Parugraph.

17. Governing Law; Severability. Ttis Security Instrumen: shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shull not affect other provisions of this Security Instrument or the Note which ean be
given effoct without the conflicting provision. To thia end the provisions of this Security Instrument and the Note nre declared to
be saverabla.

18. Bosrrower's Copy. Borrower shall te given one conformed copy of this Security Instrument.

19. Assignment of Rents. Borrower uacanditionally assigns and transfers to lLender all the rents and revenues of the
Property. Borrower authorizes Lender or Leider's agents to collect the rents and revonues nnd heroby directs ench tenant of the
Property to pay the rents to Lender or Lendér's agonts. However, prior to Lender’s Notice to Borrower of Borrower’s breach of any
covenant oi agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as
trustee for the benefit of Lender and Borrower. This nssignment of rents constitutes nn absolute assignment and not an

assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the suma secured by this Security Instrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; anid {c) each tenant of the Property shall pay all rents due and unpaid to Londer or
Lenders agent on Lerider's written demand to the tenant.

Borrower has not exscuted any prior assignment of the rents and has not and will not perform any act that wouid prevent
Lender from exercising ita rights under this Paragraph 19.

Lender shall not be required to enter upon, take vontrol of or maintain the Property before or after giving notice of breach to
Borrower. However, Londer or a judicialiy appointed receiver may do so at any tims there is a breach. Any application of rents
shall not cure or waive any default or invalidate nny other right or remedy of Lender. This assign t of rg»p of the Property
shall torminate when the debt secured by this Security Instrument is paid in full. M
HEL% - 0892 Pago 3 ofd ——————




20. Forecloaure ProcodLJ. N'@'E‘E“IQ‘LA'L.M iu@ @rPumanh B, Lender may foreclonse this

SBecurity Instrument by judicinl proceeding. Londor shifl bo entitied to collect nll exponses incurred in pursuing the remodios
providod in this Paragraph 20, including, but not limited to, reasonnble atiorneys’ fees und costa of title evidence.

1. Reloase. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrowsr. Borrower shall pay nny recordation costs.

24. Waiver of Homestead. Borrower waives all right of homenstead exemption in the Property.

23. Riders to thic Becurity Instrument. [fone or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agieements of each such rider shnall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a pnrt of this SBecurity Instrument.

{Check applicable box(es)]
] Condominium Rider #RX  Adjustable Rata Rider {] Shared Appreciation Rider
[] Planned Unit Development Ridor {1 Other(s) [epecifyl

BY SIGNING BELOW, Borrower accepts snd agress to the terms and covenants contained in this Security Instrument and
in any ridei{a) executed by Borrower and recorded with it.

Witnesses:

/(4;&2/\4—( /gﬁ/rﬁx/// . o
(Seal;

-Borrower

CES 8. POLLOCK ™\ -Borrawer

(Beal)

-Borrower

{Seal)
-Borrower

{Bpace Beliw b s Line For Acknowledgmont] -

STATE OF ITLINOIS N +14 G ¢ County ss:
L ‘e \M\& Q.S 1’\ ed , & Notary Public in and for said county and state

do hereby certify that FRANCES S. POLLOCK A d 0w, Not cahee 1;@7’@:3 e &

, personally known

to me to ke the same person(s) whose name(s) IS subscribed to e wregoing instrument, pppeared before me this day in
person, and acknowledged that < signed and delivered the aeid instrument as T free and voluntary
act, for the uses and purposes therein set forth.
Given under my hand and official senl, this 28TH day of O{.TOELER , 1993
My commisasion expires: / }
/
Notary lic
ADITICIAL SRAL®
LORt SPAYTH
Notury Publie, State of Miinely

53106386
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ADJUSTABLE

(Hoeme Equity Conversion Mortgage)
. - 131:7196151

THIS ADJUSTABLE RATE RIDER is made this 28TH day of OCTOBER , 1993 | andis
incorporated into and shall be duemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
("Security Instrument”) of the same date given by the undersigned ("Borrower”) to secure Borrower’s Note ("Note”) to
SENIOR INCOME REVERSE MORTGAGE CORPORATION
("Lender") of the same date and to secure the Loan Agreerment of the same date and covering the property described in

the Security Instrumont and located at:
15315 ARROYO DRIVE, OAK FOREST, ILLINQIS 60452
{Property Addrans]

THIS RIDER CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE.

ADDITIONAL COVENANTS. In additicn to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

1. Under theNote, the initial stated intervat rate of FIVE AND 000/1000
per zentam 5.0000 %) per annum ("Initial Interest Rate") on the unpaid principal balance is subject

to change, & hereinnfter described. When the interest rate changes, the new adjusted interest rate will be
applied to the tin) outstanding principal balnnce. An incrense or decrense in the interest rate may result in a
chunge in the worount due to Lender at maturity.

2.  Each adjustment ty Jie interest rate will be based upon the weekly avernge yiold on United States Treasury
Securities ndjusted tc’'n rinatant maturity of one year {"Index”; the Index is published in the Fedoral Reserve
Bulletin and made nvailole by the United States Tyeasury Dﬁpnﬂ.munt in Statistienl Relonne 1116 (5190, IF
the Index is no longor wvailable, Lender will be veguired to use any indox proescribed by the Department of
Housing and Urban Developiner.t Lender will notify Borrower in writing of any such substitute index (giving
all necessary information for Beirower to obtain auch index) and after the date of such notice the substitute

index will be deemed to be the Indey herrunder.

3. Lender wiil perform the calculations uiide: Paragraphs 4 or 6 to determine the new adjusted intereat rate. Tha
amount of the new adjunted interest rate, if eny, will be based on the Borrower’s etection to have o cap on both
the annunl and lifetime rate adjustments, o7 ¢ hnve a muximum interest rate only for the life of the loan.

{Check the appropriats box]
[} maximum interest rate for life of loan (Puaragrapin & epplies).
XN acapon both the annual and lifetime rate ndjustments (Parngraph 4 applies).

4. Annual and Lifetime Cape.

(n) The firat adjustment to the intevest rate (if any ndjustment is riquied) will be effeclive on the first day of

DECEMBER , 1994 | {which date will not be less than twelve (12) months nor more than

eighteen (18) montha from the date of closing), and thereafter encli iynstment to the interest rate will be
made effective on that dny of each succeading year ("Change Dnte”) untii “aalonn is repaid in full.

(b) The amount of the Index will be determined, using the most recently availuble figure, thirty (30) days
before the Change Date ("Current Index").

{¢y ONE AND 600/1000 percentage points ( 1.60000 o: the "Margin”) will be
added to the Current Index. Tha sum of the Margin plue the Current Index will be zall.dthe "Calculated
Intereat Rate" for vach Change Date.

{d) The Calculated Interest Rate will be compared to the interest rate being earned immediataly prior to the
current Change Date (such interest rate being called the "Existing Interest Rate”). Then, the now adjustad
interest rate, if any, will be dovermined ns foliows:

(1) If the Ce'-.inted Interest Rate is the same as the Existing Interest Rate, the interest rate will not
change.

(ii) If the difference between the Calvulated Interest Rate and the Existing Interest Rate ia less than or
equal to two percentage points, the new adjusted interest rate will be equal to the Calculated Interesi Rato
(subject to the "6% Cap" provided for in Paragraph 4(e)).

(iii) If the Calculated Interest Rate exceeds the Existing Interest Rate by more than two percentage
points, the new adjusted interast rate will be equal to two percentage points higher than the Exiating
Interest Rate (subject to the 5% Cap).

(iv) If the Calculated Interest Rate is less than the Existing Interest Rate by more than two percentage
points, the new adjusted interest rate will be equal to two percentage points less than the Existing Interest
Rate (subject to the 5% Cap.)
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interest rate be more than five percentage (6%) points higher or lower than the Initial Interest Rate over
the term of the Sacurity Imatrument. ~

Any new adjusted rate will becomo effective on the Change Date and therenfter will be deemed to be the
Exiating Interest Rate. The new Existing Interest Rate will remain in effect until the next Change Dnts on

which the interest rate i3 adjusted.

5. Lifetime Maximum Interest Rate.

(n)

(b)

(c)

()

6. (w)

(b)

(c)

The firat adjustment to the interert rnte (if any adjustment is required) will be effactive on N/A .
M/A , (which date will be the first day of the second full cnlendar month after clesing), and thereafter
ench ndjustment to the interest rete will be made effective on that day of each succesding month ("Change

Date”) until the loan is repaid in Al

The amount of the index will be detormined, using the most rocently available figure, thirty (30} dnys
before the Change Date ("Current Index”).

N/A percentage points ( N/A  %; the "Margin”) will be
ade’ad to the Current Index. The mum of the Margin plus the Current Index will be talled the "Calculuted
Intervat Rate” for each Change Date.

The lesser of N/A % (the lifetime moximum interest rate) or the Calculnted Interest Rate will
be the ne a’justed rate. The new adjusted rate will become effoctive on the Chango Date and thereafter
will be deamid.th be the Existing Intereat Rate. Tho new Existing Interest Rate will remain in effect until
the next Change Uurta on which ths intereat rate ia adjusted.

If the Existing Int=.est Rate changea on nny Change Date, Londer will npply the new Existing Interost
Tate to the total outatariding orincipal balance. At least twenty-five (25) days before the accrued interest is
added to the mortgage “aluice, Lender will give Borrower written notice ("Adjustment Notice") of any
change in the Existing Interesi Tate. Each Adjustment Notice will set forth (i) the date the Adjustment
Notice is given, (i) the Changw Dute, (iii) the new Exiating Interest Rato ns adjunted on the Changoe Date,
{iv) the Current Index and the dite it was published, {v) the mothod of calculating the adjusted interest
rate, and (vi) any other informatior'vaich may be required by law from time to time.

Barrower agrees to pay the intirest rats by having it applied to the oulstanding principal balance
beginning twenty-five (26) days n'ter Lender hay givon the Adjustment Notice to Borrower. Borrower will
continue to pay the adjusted interest rate amourt set forth in tho lnst Adjustment Notice given by Lender
to Borrower until twenty-five (25 days after Len-er has given & further Adjustment Notice to Borrower.
Notwithetanding anything to ths contrury contiinsd in this Adjustable Rate Rider or ths Security
Instrument, Borrower will be relisved of uny obligutionito puy, nnd Lender will have forfeited its right te
collect, any increase in the interest including interest cid-ed to the principal (caused by the recalculation of
such emount under Paragraphs 4 and 5) before twenty-tivs /i 6) days after Lender has given the applicable

Adjustment Notice to Borrower.

Notwithatanding anything contained in this Adjustable Rate Pidzz in the vvent that (i) the Existing
Interest Rnte wna reduced on n Change Date, nnd (it) Lender failaa‘'te give the Adjustment Notice when
required, and (iil) Borrower, conssquontly, paid rny interest in excess Gf the nmount which would have
been set forth in such Adjustment Notice ("Excenss Payments”), then Lenler must subtract from the unpaid
principal balnnce all Excess Payments, with intereat thereon at a rate equal tu the aum of the Margin and
the Index on the Change Date when the Existing Interest Rate was so reducer; fvom the date euch such
Excess Payment was made by Botrower thereby increasing the available funds'und/r the mortgnge by the
Exceas Puyment and the interest therson.

BY SIGNINC B, OW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate

Rider.
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FRANCES 8. POLLOCK N -Barrower

[Soal]
-Borrower

{8eal)
-Borrowor

{Soal)
-Borrower
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