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which is organized and cxisting under the laws'of NEW YORK
address is 155 NORTH LAKE AVENUE PASAULENA, CA 91109
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("Lender™), Borrower owes Lender the principal sum of
ONE HUNDRED EIGHTY SIX THOUSAND FIVE HUNDRED and 00/100
Dollars (U.S. $ 186500.00 ).
This debt is evidenced by Borrower’s note dated the sanwc oo as this Security Instrument ("Note"), which provides for monthly
payments, with the full debt, it not paid carlier, duc and payabd: onNovember 1, 2023 . This Security
Instrument secures to Lender: (a) the repayment of the debt evillencod by the Note, with interest, and all renewals, extensions and
maoddifications of the Note: (b} the payment of all other sums, wils iwwrest, advanced under paragraph 7 1o prolect the security of
this Sccurity Instrument; and (¢} the performance of Borrower's coveranis and agreements under this Sceurity Instrument ang the
Nole. For this purpose, Borrower docs hereby morigage, grant and caavoy e Lender the following described property located in
COOK County, llinois:

SEE ATTACHED LEGAL DESCRIPTION AUDENDUM

958301945

which has the address of 4263 HARRINGTON AVENUE ,CHICAGO {Sireet, City],
incis 60646 - ("Property Address”™);
(Zip Codo)
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MORTGAGE
THIS MORTGAE ("Sccurily Instrument”) is given onOctober 25, 1993 . The mongagor is
DAN CHEBNY
AND MARCELINA (. CHEBNY HUSBAND AND WIFE AS JOINT TENANTS
DEPT—Ot RECORDINGS 35 .5¢
("Borrower™). This Sccurity Ins rursent is given to . TH7997 TRAN 1859 11/93/ 17:20
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TOGETHER WITH all the improvements now or hercalter erccted on the property, and all casements, appurienances, and
fixtures now or hereafter a part of the propenty. All replacements gnd ndditions shall also be covered by this Sccurity Instrument.
All of the foregoing is referred Lo in this Sceurity Instrument as the "Propenty.”

BORROWER COVENANTS thimt Borrower is Inwlully seised of the estate hereby conveyed und has the right w0 mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the litic 1o the Propenty againsg all claims and demands, subject to any encumbrances of record.,

THiIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenanis with limited
vaniatons by jurisdiction o constitute a uniform sccurily instrument covering real property,

UNIFORM COYENANTS. Bomrower and Lender covenant and ugree as follows:

1. Payment of Principal and lnterest; Prepayment and Late Charges.  Borrower shall prompty pay when due the
principal of and intcrest on the debt evidenced by the Note and any prepayment and late charges duce under the Note.

2, Funds for Taxes and Insurance, Subject o applicable law or o a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in Tull, 8 sum ("Funds™) for: (a) yearly taxes
and assessmenls which may atwain priority over this Security Insirument as 8 ticn on the Property; (b) ycarly leaschold payments
or ground rents on the Property, if any; (¢) yearly harard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly mongage insurance premiums, if any; and () any sums payable by Borrower 1o Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of morgage insurance premiums. These ilems are called "Escrow ltems.”
Lender may, at any ring, collect and hold Funds in an amount not to exceed the maximum amount a lender for o federally relatcd
morngage loan may regaire for Borrower's escrow account under the federnl Real Estawe Setdlement Procedures Act of 1974 as
amended from time o Zme. 12 U.S.C. Section 2601 er seq. ("RESPA"), unless another law that applics o the Funds scls a lesser
amount, If sp, Lender nay, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
esumate the amount of Funds due on the basis of current data and rcasonable estimates of expenditures of future Escrow {iems or
otherwise in accordance with apglitable law.

The Funds shail be held in aa Zustiution whose deposies are insured by a Tederal agency, instrumeninlity, or entity (inclading
Lender, if Lender is such an institvi07/) or in any Federal Home Loan Bank. Lender shall apply the Funds (o pay the Escrow
Jiemis. Lender may not charge Borrow 2o tor holding and applying the Funds, snnually anatyzing the escrow account, or verifying
the Escrow hems, unless Lender pays Bariower interest on the Funds and apptlicable luw permils Lender to make such a charge.
However, Lender may require Borrower (o/ps o one-lime charge for an independent real esiate tax reporting service used by
Lender in connection with this loan, uniess ‘applizable law provides otherwise. Unless an agreement is made or applicable law
requires interest o be paid, Lender shall not be required to pay Borrower any interest or camings on the Fumds, Borrower and
Lender may agree in writing, however, that interesy il be paid on the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credils and.Z¢%its 1o the Funds and the purpose for which each debil to the Funds was
made. The Funds arc pledged as additional security For ¢l ~usas secured by this Securily Instrument.

I the Funds held by Lender exceed the amounts permiait xd 1o be held by applicable taw, Lender shall account 1 Borrower ot
the excess Funds in accordance with the requirements of applicsote law, Il the amount of the Funds held by Lender al any tme is
not sufficient w pay the Escrow liems when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
1o Lender the amount necessary to mitke up the deficiency. Borrover shall make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Insiremea?, Lender shall promptly refund (0 Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Piororty, Lender, prior o the acquisition or sale of the
Property, shail apply any Funds held by Lender at the time of acquisition o) sule as a credil against the sums secured by this
Sccurity Instrument.

3, Application of Payments. Unless applicable law provides otherwise, all juyments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges duc under the Note; securd. ‘o amounts payable under paragraph 2;
third, w interest due; fourth, to principal due: and last, o any late charges due under the (Nore.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines and icipesitions attributable to the Property
which may attain priority over this Security [nstrument, and leaschold payments or ground renis, of any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in thal manncr, Borrower shal! pay them on time directly to the
persen owed payment. Borrower shall promptly fumish o Lender all notices of amounts 10 v poid-under this paragraph. If
Borrower makes these payinents direcdy, Borrower shall promptly fumish to Lender receipts evidenciig th @ payments.

Borrower shall promplly discharge any lien which hits priorily over this Security [nstrument unicss Formower: (1) agrees in
wriling o the payment of the obligation secured by the lien in a manner acceplble W Lender; (b) contess i good faith the lien
by, or dcfends against enforvement of the licn in, legal proceedings which in the Lender's opinion opeeals w prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory o Lender subordinavng the lien o
this Sccurity Instrument. If Lender determines that any part of the Property is subject to a licn which may sutain griority over this
Sccurity instrument, Lender may give Borrower a notice identifying the licn. Borrower shall satisfy the licn or ke one or more

of the actions sct fonth above within 10 days of the giving of notice.
Form twﬁo
lnum:p, -

pYa

q -BR{IL) 213 CFC (3/03) Paga 2ot s

'ed IR
bl

~6TO




UNOFFICIAL COPY




UNOFFICIAL COPY

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Propesty
insurcd against loss by fire, huzards includidd within the term "exiended coveruge” and any other harards. including floods or
flooding, for which Lender requires insurance. This insurance shall be maintsined in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject (0 Lender's approval which shati not
bc unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s eplion, obtain
coverage o protect Lender’s rights in the Propenty in accordance with paragraph 7.

AH insurance policics and renewals shall be accepiable w Lender and shall include a standard morigage clause. Lender shall
hawve the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give o Lender all receipts of paid
premiums and renewal aotices. In the event of loss, Borrower shall give prompd notice o the insurance carricr und Lender. Lender
may make proof of loss if not made promptly by Borrower.,

Unless Lender and Borrower otherwise agree in writing, insurance procceds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoralion or
repair is not economically feasible or Lender's security would be lessencd, the insurance proceeds shall be applicd 0 the sums
sccurcd by this Security [nstrument, whether or not then due, with any excess puid o Borrower. If Borrower abandons the
Property, or does not snswer within 30 days a notice from Lender that the insurance carrier has offered 1o settle a cluim, then
Leader may collect the insurince procecds. Lender may use the proceeds (o repair or restore the Properly or 1o pay sums Secured
by this Security Instrument, whether or not thea due. The 30-day penod will begin when the notice is given.

Unlcss Leader and Zarrower gtherwise ageee in writing, any application of proceeds 1o principal shall not cxiend or postpone
the due date of the manih)y payments referred (o in paragraphs | and 2 or change the amount of the paymenis. 1I under paragraph
21 the Property is acquircd by Lender, Borrower's right 1o any insurance policies und proceeds resulting from damage 10 the
Property priot to the acquistion shall pass w Lender w the extent of the sums secured by this Securily Instrument immediately
prior i the acquisition,

6. Occupancy, Preservathie visintenance and Pratection of the Property; Borrower's Loan Application; Leaseholds.
Borrowor shall accupy, establish, »nduse the Properly as Borrower’s principal residence within sixty days afler the execution of
this Security Instrument and shall contiaws 10 oecupy the Property us Borrower's principal residence for at least one year aner the
daie of occupancy, unless Lender otneovise agrees in writing, which consent shall not be unreasonably withheld, or unless
cxlenuating circumstances exist which are beysad Borrower's control. Borrower shall not destroy, damage or impair the Property,
allow the Property 1o deterioraie, or commil/wisic on the Properly. Borrower shall be in default i any forfeilure actiop or
proceeding, whether civil or criminal, is begurd thatin Lendec’s good faith judgment could result in fosfeiture of the Propeny or
otherwise materially impair the lien created by thiz Security Instrument or Lender's security interesl. Borrower may cure such a
default and reinsiaie, as provided in peragruph 18,0 vausing the action or proceeding © be dismissed with a ruling that, in
Lender's good {aith determination, preciudes forfeilureze e Borrower's inlerest in the Property or other malerial impairment of
the lien created by this Sccunty Instrument or Lender's seCrvity interest. Borrower shall also be in default it Borrower, during the
loan application process, gave materially false or inaccurale rtormation or statements to Lender (or failed 10 provide Lender with
any material information) in connection with the loan evidencsd vy the Note, including, but not limited to. represeniutions
canceming Borrower's occupaney of the Property as a principal 1asidence. If this Sccurity Instrement is on a )easchold, Borrower
shall comply with all the provisions of the lease. [T Borrower acquircs fre title 1o the Property, the leaschold and the fec title shall
nol merge unless Lender agrees o the merger in writing.

7. Protection of Lender’s Rights in the Property. |l Borrower Tails 1/ ierform the covenants and agreements coniained in
this Security Instrument, or there is & legal procceding that may significanin uffect Lender's rights in the Propenty {such as a
proceeding in bankrupicy, probaie, for condemnation or forfeiture or w enfores Jaws or regulations), then Lender may do and pay
for whatever is necessary (o protect the value of the Property and Lender's nights in-die Property, Lender's aclions may include
paying any sums secured by a lien which has priority over this Sccurity Instnunent, nppearing in courl, paying reasonable
altomeys' fecs und enicring on the Propenty 10 make repairs. Although Lender may wiic oction under this paragraph 7, Lender
does not have Lo do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional deblof Sorrower secured by this Security
Instrument. Unless Borrower andd Lender agree o other terms of payment, these amounts shall ‘oear inlgrest from the date of
disburscment al the Note rate and shall be payable, with inwerest, upon notice from Lender to Borrow r requesting payment,

8. Mourtgage Insurance. If Lender required mortgage insurance as a condition of making the loar-sacured by this Sccurity
Instrurnent, Borrower shall pay the premiums required o maintain the mortgage insurance in clfect. 1Y, for any reason, the
morigage insucarice coverage required by Lender lapses o coascs o be in effect, Borrower shall pay Gic iasmiums required o
obtain coverage substantially cquivalent t¢ the morigage insurance previously in effect, at a cosi substantiiils” equivalent (o the
cost to Borrower of the mortgage insurance previously in effect, from an aliermate mortgage insurer appovece by Lender, If
substantially cquivalent nortgage insurance coverage is noi available, Borrower shait pay 10 Lender cach monmn'» rum equal 1o
ane-twelith of the yearly mortgage insurance premium being paid by Borrower when the insurance coveruge lapsed or censed o
be in effect. Lender will accept, use and retain these payments s a loss reserve in lieu ol morigage insurance. Loss reserve
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paymenis may no longer be required, at the option of Lender, if mongage insurance coverage (in the amount and (or the period
thit Lender requires) provided bv an insurer approved by Lender again becomes available und is obtained, Borrower shall pay the
premiums reguired o r2auun mortgage insurance in effect, or to provide a loss reserve, uniil the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection.  Lender or its agent may make reasonable entrics upon and inspections of the Propenty. Lender shall give
Burrower notice al the time of or prior 1o an inspection specitying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award o claim Jor damages, direct or consequential, in connection with any
condemnation or other aking of uny part of the Property, or for conveyance tn licy of condemnation, are hereby assigned and
shalt be paid to Lender.

In the event of a ol waking of the Property, the proceeds shall be applicd to the sums secured by (his Security Instrument,
whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Properly in which the fair market
vajuc of the Property immediitely before the waking is oqual 1o or greater than the amouni of the sums secured by this Security
Instrument immediately before the taking. unless Bormower and Lender otherwise agree in wriling, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: () the towal amount of
e sums secured immediawely before the taking, divided by (b) the fair market value of the Property iminediately belare the
tking. Any balance shall be paid 10 Borrower. In the event of a pantial tnking of the Property in which the (sir market value of the
Propesty immedintely before the taking is {ess than the amount of the sums secured immegiaicly before the 1aking, unless
Borrower and Lender ptherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums securcd by g Cecurity Instrument whether or not the sums are then due.

If the Property is abmadoned by Borrower, or if, after notice by Lender 10 Botrower that the condemnor offers to make an
awurd or seide a claim (or damages, Borrower fails to sesponsd 1o Lender within 30 days afler the daie the notice is given, Lender
is authorized to collect anl-argly the proceeds, at ils option, cither (© restoration ur repair of the Property or 1o the sums secured
by this Security instrument.Zabodroc or not then due.

Unless Leader and Barrawer chorwise agree in writing, any application of procecids 1o principal shall not exiend or postponc
the due date of the monthly paymeras roferred 10 in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbes ance By Lender Not a Walver. Exwicnsion of the ume for payment or modificatian
ol amortization of the sums scoured Uy this Sccurity Instrument graniead by Lender w any successor (n interest of Borrower shalf
not operate W relcase the hability of the origiazh Borrower or Borrower’s suceessors in interest. Lender shall not be required 1o
commence procecdings Against any SUccessor i interest or refuse to exiend time for payment or otherwise modify amorntzstion of
the sums secured by this Security Instrument by (casen of any demand made by the original Borrowes or Borrower's successors
in interest. Any forbeamance by Lender in exercising gny right or remedy shall not be a waiver of or preclude the excrcise of any

right or remedy.
12. Successors and Assigns Bound; Joint and Sevira' Llability: Co-signers. The covenants and  agreemenis of  this

Security Instrument shall bind and benefit the successore 2nd assigns of Lender and Bormmower, subject o ihe provisions of
pamgraph 17. Borrower's covenants and agreemenis shall bejaint and several. Any Borrower who co-signs this Sceurity
Instrument but does not execuie the Note: (2) is co-sigring this Sccurity Instrument only 10 mongage, grant and convey that
Borrower's interest in the Property uader the terms of this Securiy instrument; (b) is not personally obligated to pay the sums
sccured by this Security Instrurnent; and (c) agrees that Lender and @iy other Borrower may agree to exiend, modify, forbear or
make any accommodations with regard to the wems of this Security {nstvinsat or the Nole without that Borrower's consent.

13. Loan Charges. L[ the loan sccured by this Security Instrument is/sphject 1o a law which sets maximum loan charges,
and that law is finally inlerpreted so that the interest or other foan chargies codectesd or (o be collecied in conecton with the loan
exceed the permitled limits, then: (a) any such loan charge shall be reduced By the smount necessary o reduce the charge w the
perotited limit; and (b) any surns already collected from Borrower which exceeded (pernitted limils will be refunded 1o Borrower.
Lender may choose w0 make this refund by reducing the principal owed under Gie Woie or by making a direct payment o
Borrower. it a refund reduces principal, the reduction will be treated as a partial prefsay nent withouwt any prepayment charge

uniler the Nowe.

14, Notices.  Any notive lo Borrower provided for in this Security Instrument shall be given Uy delivering it or by mailing it - -

by first class mail unless apoicabie law requires use of another method. The notice shall be diretod to the Property Address or ™ 2
anty other address Borrower designales by notice (0 Lender, Any notice 10 Lender shall be given by first class mail w0 Lender's A
address staicd herein or any other address Lender designates by notice 1o Borrower, Any notice plovided for in this Security =
..a

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the "'

Inswrument shall be deemed to have been given o Borrower or Lender when given as provided in this pusagraph.

jurisdicton in which the Property is located. In the event thal any provision or clause of this Security Instzaniemt or the Nolc
conflicts with appiicable Inw, such conflict shall not affect ather provisions of this Security Instrument or the Noie which can be
given effect without the conflicting provision. To this ex:d the provisions of this Security Instrument and the Now-are declared 1o

be scverable,

Form 3 /90
q -8RI ©212) CFC (993} Pagedots tnitialy; P

ML




UNOFFICIAL COPY




UNOFFICIAL COPY

16. Borrower’s Copy. Bormower shall be given one conformed cogy of the Notc and of this Sccurity [nstrument.
}7. Fransfer of the Property or & Beneficial Interest in Borrower. Il all or any pan of the Property or any inlercest in it iy

sold or transferred (or if u benelicial interest in Borrower is sold or tyansforred and Borrower is not a natural person) without
Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. Howover, this option shall not be excreised by Lender il exercise is prohibiled by federal law as of the date of this
Security Instrument.

{f Lender exercises this option, Lender shall give Botrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior o0 the expiration of this period, Lender may invoke any remedies permilled
by this Sccurity Instrument withow further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. [f Borrower meets certin conditions, Borrower shall have the righl 1o have
enforcement of this Sceurity [Instrument discontinued at any tinie prior {0 the carlier of: (a) S days (or such other period as
applicable law may specify tor reinstatement) before sale of the Property pursuant o any power of sale contained in this Securit
laztrument: or (b) entry of u judgment enforeing this Sccurity Instrument. Those conditions are thit Borrower; (aszys Lender ;uf
sums which then would be duc under this Sceurity Instrsment and the Note as if no acceleration had ovccarred; (b) cures any
default of any other covenants or agreements: (¢) pays all expenses incurred in enloreing this Sccurity Instrument, including, but
nat timited 1o, reasonable attorneys’ fees; and (d} takes such action as Lender may reasonably require to assure that the lien of this
Security lostrument, Lender’s rights in the Propenty and Borrower's obligation 1o pay the sums sccured by this Sccurity
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Securivy Instrimient and the obligations  secured
herehy shall remain Tully effective as if no acceleration had occurred. However, this right 1o reinsute shall not apply in the case of
accelerauon under parsaraph 17,

The Noic or a partial inerest in the Note (together with this Sccunty

19, Sale of Not:; Change of Loan Servicer. : i ]
Instrumen?) may he sold-one or more Limes without prior notice o Borrower. A sale may result in a change in the entity (known

as the "Loan Servicer™ Y thai coliceis monthly payments due under the Note and this Security instrument. There also may be onc or
more changes of the Levn Yervicer pnrelpted to a sale of the Now. If there is a change of the Loan Servicer, Borrower will be
given written natice of the clatge in accordance with paragruph 14 above and applicable law, The notice will state the name and
address of the new Loan Semorer and the address 10 which payments should be made. The notice will also contain any other
information rcquired by applicdbie byw.

20. Hazardous Substinces. doriawer shall not ¢ause or permit the presence, use, disposal, swrage, or release of any
Hazardous Substances on or in the 71c perty. Borrower shall not do. nor allow anyone clse o do, anything affecling the Property
that is in violation of any Environmer:zi Law. The preceding two sentences shall not npghy o the presenca, use, OF stotage on the
Property of smail guantitics of Hazardous-Substances that are generally recognized o be appropriate o normal residential uses

ant} to mainicnance of the Property. ) ) o ) )
Borrower <hai promptly give Leader witlten notice of any investigation, claimy, demamd, lawsun or niher wetion by any

govemne Ll or regulnlory agency or private poryy involving the Property and any Hazandous Substance or Enviromuental faw
48 which Borrower has sctual knowledge. IF Boirower leamns, or is notified by any govermmental or regulatory authorily, that an
removal or other remediation of any Hazurdous Sabswace alfecting the Property is necessary, Borrower shall promptly take all

necessary remedial actions in accordance with Envircarientl Law, )
As used in this paragraph 20, “Hazardous Substincrs” ase thosc substances defined as toxic or hazardous substances by

Environmental Law and the following subsiances: gasclne, kerosene, other flammable or toxic petroleum products, oxic
pesticides and herbicides, volatile solvents, materials contining ssbestos or formaldehyde, and radicactive materials. As used in
this paragraph 20, "Environmental Law” means foderal laws ard kyvs of the jurisdiction where the Property is located that relate
to hcalth, safety or eavironmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceferation; Remedies. Lender shall give notice to Borrows: 7rior to acceleration following Borrower’s breach of

any covenant or agreement in this Security Instrument (but no¢ nebur to acceleration under paragraph 17 unless
applicable law provides Ginerwise). The notice shall specify: (a) the defiul’; (b) the action required to cure the default; (c)
8 date, not les: inan Y0 days from the date the notice is given t¢ Borrever, by which the default must be vured; and (1)
that failure to cure the default on or before the date specified in the notice muy rosalt In acceleration of the sums secured
by this Security Instrument, foreciosure by judicial proceeding and sale of tho Priyperty, The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the fuorerlusure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. IT th2 riei7alt is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment o 7o'l of all sums secured by this
Security Instrumeni without further demand and may foreciose this Securlty Iastrument Uy judicial proceeding. Lender
shall be entitied to collect all expenses incurred in pursuing the remedies provided in this pvagraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

22. Relense.  Upon payment of all sums securcd by this Security Instrument, Lender shall relense 5 Security instrument.
Borrower shall pay any preparation and recordation costs permitted under swate law.

23. Waiver of Homestead. Borrower waives all right ol homeswad cxempdion in the Property.
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DATE: 10/25/93

BORROWER: DAN CHEBNY
CO-BORROWER: MARCELINA T. CHEBNY
CASE #:

LOAN #: 89559295

PROPERTY ADDRESS: 4263 HARRINGTON AVENUE, CHICAGO, IL. 60646-
LEGAL DESCRIPTION ADDENDUM

FARCEL 11
LOT % IN BLOCK 22 IN SAUCANASH VILLAGE, 3SHING A HEBUBDIVIAION OF PART OF LOT 1

IN OGDEN AND JUNE‘'S BUBDIVISION OF BRONSCON'BE PART COF CALDWELL'A ARSERVE IN
SOUTHEAST 1/4 OF SECTION 3}, TOWNSHIP 40 NORTH. RANUE 1L, BAAT OF THR THIRD
PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLIKOIS.

PARCEL 2
RASEMANY OF THE BRNRF7C OF PARCEL . OVER OUTLOT "'A' IN AYOREAAIC SAUCAMASH

VILLAGE AS BTATED ON PLAT OF RESUBDIVISION RECORDED JANUARY 13, 1989 A8
COCUMENT 89017108 AND CR4ATL. BY DEED RECORDED AS DOCUMERNT 8923%83%27, IN COOK

COUNTY, IXKLLINOID.

PiM:  13-03-403-133

FHAIYAICONY
Bupporting Schatduie
2C1I0IUS  {08/87)
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24, Riders to this Security Instrument. [f onc or more riders are cxccuted by Borrower and recorded together with ihis
Security Instrument, the covenants and agreements of each such rider shall be incorporatey into and shall amend and supplement

the covcrants and agrranenis of this Security Instnanent as if the rider(s) were a pant of this Security Instrument.
(Tt 1-4 Family Rider

1Check applicable bux (o)
(X Adjustable Reré Kider(s) C_] Condominium Rider
] Graduated Paynienr Rider (X ] Planned Unit Development Rider [} Biweekly Payment Rider
(_] Ballvon Rider [__] Raie Improvement Rider (] Second Home Rider
(] V.A. Rider "] Other(s) (specify]

YA in this Security Instrument ani! in
]

BY SIGNING BELOW, Borrower accen’s “aud agrees 10 the ierms and covenants conlai
any rider(s) executed by Borrower and recordad with it ™ f
Witnesscs: @ Q/ ,€
L a'Q' ”/\T/\ (Seal)
7 DAN CHEBNY j -Borrowar

~A- )f//ﬁ" r;fg’gl.c,.a/.?’//:’ (74//{;65 (Seal)

MARCELINA T. CHEBNY Horrower

(Scal) £ {Scal)
-Borrawer -Horrower

STATE OF ILLINOIS, Qo0OF . ' Comym:
. & Nowary Public in and tue »wid county and switc do hereby certily that

@ MARCELINA T - CAHEBNY,

AN, L HEGN
H USAA 313 ¥ ZU IFE . personally known to me to i the same person(s) whose name(s)
d bel ¢ this day in person, and acknowledges that T he
therein sel f?na q 3

subscribed w the foregoing instrument, appears %_c m
signed and delivered the said instrument as "fHé/ froe and voluntary acl, for the uses ang purposz:
Given under my hand and official seal, this 2} S=rp]  day of @ TOHE.
My Commission Expircs: 1(&_)_ __Vid)
MNutary Public

This Instruinent was prepared by: Prepared by: L. SWIATEK

Fagetole o Form 3014 9/00

OFFICIAL SEAL"

CFC {3/93)

HELEN MARTENS
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 9/24/97

q -BR{{L) (v12)

;Ilun"‘:?;,
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WHEN (tCORDED MAIL TO:
AMERICA S WHOLESALE LENDER
P.OPDX 7024
PASADENA, CALIFORNIA 81108-8974
Prapaied by L. SWIATEX

LOAN . 8955995

- . nE -
ESCROW/GLOSING #:C67062 SPACE ABOVE FOR RECORDEAS USE —

ADJUSTABLE RATE RIDER

({ Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE P.DER is made this 25 day of
October , 1993 [ and ig incorporated into and shalt be deemed 10 smend and
supplement the Mongage, Deed of Trust or Scevdiy Deed (the "Sccurity Instrumem”) of the sume daie given by
the undersigned (the "Borrower™) 1o secure Bortower’s Zigiustable Ratc Note (the "Note™) o
AMERICA'S WHOLESALE LENDER, A NEW YOFK CORPORATION
(the "Lender™) of the same date and covering the property ¢esutibed in the Security Instrument and located at:

4263 HARRINGTON AVENUE CHICAGO, IL A064%
[Propenty Addi=eof
THE NOTE CONTAINS PROVISIONS ALLOV'G FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYWCNT. THE NQTE LIMITS THE
AMOUNY THE BORROWER'S INTEREST RATE CaN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORAOWER MUZLZ T PAY.

Format111 368

MULTISTATE ADSJUSTARLE RATE JBDER - ARM §-2 . Singia Family . Feanls Mas Fraddie Mac Unitarr, Instrument
-922A (ss0dr.03 GFC (06/93) VMP HORTOAG”E.E:};S; #001821.728
R - {#001821.728) i :
cony (800 Initiate: o
ARM PLANS H, i¥, ¥4 R/
o (3/(—«

8- YA Flaed/25 YR Annual T-Bil ARM

C23981 ¢ T008956986000CO0T1 vaA&OG

.
’

Wit THARY
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LOAN #: B955995

ADDITIONAL COVENANTS. In addition w the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as lollows:
A, INTEREST RATFE. AND MONTHLY PAYMENT CHANGES

The Nole provides fur an initial inlerest rawe of 4.000
changes in the interest rale and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chooge Dates

The irwresi rate | will pay may change on the first day of November ., 1994 . and
on that day evay 12th month thercaficr. Each date on which my interest rate could change is called a "Change

Datc."

{B) The Indcx
Beginning widi27-first Change Datc, my interest ratc will be based on an Index. The "Index” is the weekly

avcrage yield on Univa 'Sotes Treasury securities adjusied o a constant maturity of 1 year, as made available by
the Federal Reserve Boacd, s he most recent Index figure available as of the dale 45 days before each Change Date

is called the "Current Index.”
Il the Index is no longer aveilable, the Note Holder will choose a new index that is based upon comparabie

informatinn, The Nowe Holder will suvome notice of this choice.

(C) Cakcuilation of Changes
Belore cach Change Daite, the Note/ tHoli'er will calculate my new interest rate by sdding

TWO & SEVEN-EIGHTHS percentage poinls { 2.875 %) to the
Current Index. The Nowe Holder will then vrand the result of this addition w0 the nearcst onc-cighth of one

percentage point (0.125%). Subject w0 the limis ssrad in Secion 4(D) below, this rounded amount will be my new
inlerest rate undil the next Change Date,

The Noic Holder will then delermine the amount of the monthly payment that would be sufficient 10 repay the
unpaid principal that I am expecied to owe at the Change Date in full on the Malurity Duale al my new inlerest raie
in subswntially cqual payments. The result of this caleulation will be the new ameunt of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rnte [ am required 1o pay at the first Change L will not be greater than

6.000C % or less than 2,B75 %. Thercaller, my interest e will never be
increased or decreased on any single Change Date by more than tv o _percentage points (2,.0%) from the rate of
interest 1 have been paying for the preceding 12 months. My interesirale wiinever be greater than 10.000
%

%. The Nowe provides for

(E) Effective Date of Changes
My new intercst ralc will become effective on each Change Date. [ will Ouy the amount of my new monthly

paymeat beginning on the first monthly payment date after the Change Dawe vimi'’the amount of my monthly

payment changes ngain.

(F) Notice of Changes
The Now Holder will deliver or mail 10 me a nolice of any changes in my intcrest yaue and the amount of my
Fer LY 3/08

@R 124 wscaros  CFC (0099) Page 2ot 3 itiain:

CONV Yoy &L
ARM PLANS (1, 1V, Vi & }/(55(_7
5.YA Flned/28-YR Annusi T-Bilt ARM

TRLNSISD St
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LOAN #: 8955995

monthly payment before the elfective date of any change. The notice will include information required by law 10 be

givcn me and also the tide and tclcphone number of a person who will answer any gucstion [ may have regarding
c notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Sccurity Instrument is amended 1o read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. [ all or uny 'pan of the Property or any interest

in it is sold or vansferred {or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural

person) without Lender's prior written consent, Lender may, at its option, require immediate payment in {ull of all

sums secw ~d by this Security Instrument. However, this option shall not be exercised by Lender it excrcise is

yrohibitea by iederal law as ef the date of this Security Instrument. Lender also shall not exercise this option if: (a)
OrFrower cavas 1o be submitied to Lender information required by Lender o0 evaluate the intended transleree as if

a ne'v loan wer’ bring made 1o the transferce; and (b) Lender reasonably determines that Lender's security will not

be inpaired by licdicun assumption and that the risk of a breach of any coveaant or agreement in this Security

Instrument is aceogwhie to Lender,

To the extent pérmided by applicable law, Lender may charge n reasonable fee us a condition o Lender’s
consenl w the loan assumaption. Lender may also require the ransferce to Sign an assumption agreement that is
acceptable to Lender and that obligates the transferce to keep all the promises and agreements made in the Note and
in this Security Instrumeni. /dzerower will continue 10 be obligated under the Note and this Sccurity Instrument
unless Lender releascs Bonower in writing. ] )

If Lender excrcises the opaorn v require immediate payment in full, Lender shall give Bormower notice of
acceleration. The notice shall provicie a period of not less than 30 days from the dale the notice is delivered or
mailed within which Borrower must P‘Z; all sums securcsd by this Security Instument. If Borrower fails to pay
these sums prior o the expiration of this' period, Lender may invoke any remcdies permitted by this Sccurity
lastriument without further notice or denirnd-on Borrower,

BY SIGNING BELOW, Borrower aceris and agrees o the terms and covenants contained in this Adjusiable

Rider. H ] - )
C\TSQV\ O{JJ/{}"\/ (sw//‘%/--’ P ‘j' (//“A:(’ (Scal)

DAN CHEBNY 0 -Borvov er MARCELIRA T. CHEBNY C’:)-Burmwcr
{Seal) g (Scal)
-Borrower -Borrower

[Space ‘1ctow This Line Reserved for Acknowled meny )

STATE OF ILLINOIS COOK COUNTYds: TR LU S

1, the undersigned, a Notary Public in ani fci 'said county and state
do hereby certify that DAN CHEBNY and MARCELINA /1. CHEBNY,

@R -2224 (ss00.00  CFC (08/93) Page 30t 3 Form 3111 3/08

CONV

ARM PLANS li, !V, VI &

8-YH Fixe/25YR Annua; T-Bui ARM
husband and wife, personally known to me to be the sam: persons whose
names subscribed to the foregoing instrument, appearea._ovefore me this
day in person, and acknowledged that they signed and delivered the
said instrument as their free and voluntary act for the uses and
purposes therein set forth.

GIVEN under my hand and official seal, this 25th day of October,

NOTARY PUBLIC

"OFFICIAL SEAL"
HELEN MARTENS
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMPAISSION EXPIRES 9/24/97
WMW
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WHEN RFORDED MAIL TO:

AMERICA S ‘4HOLESALE LENGER
P.C. 50X 7024
PASADENA, CAL-O'INIA 91109-8074

LOANS® 8955995

ESCROW/CLOSING #: (67 9F ¢

Freparted by: L. DWIATEK

PLANNED LNIT DEVELOPMENT RIDER

rmsT american e (67942 S JC/? i)

THIS PLANNED UNIT DEYELC2MENT RIDER is made this 25th day of October \
1993 . andd is incormorated into anc shs!t be deemed to amend and suppiement the Morigage, Deed of Trust or

Sccurity Deed (the "Sccurity Instrument™) of e same date, given by the undersigned (the "Borrawer™) W secure
Borrower's Noteto AMERICA'S WHOLESALc _ENODER, A NEW YORK CORPORATIGN

(the "Lender™)

of the samc date and covering the Property described in (he Sxcurity Instrument and located st
4263 HARRINGTOM AVENUE CHICAGD, IL 60655

[Froporty Adarters}
The Property includes, but is not limited 1o, a parcel of land irpproved with a dwelling, together with other such
parccls and certain common arcas and facilities, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS RECORD:D JANUARY 12, 1989 AS
DOCUMENT 89017109 AND AS AMENDED FROM TIME TO TJ%% RELATING TO BUILDING
RESTRICTIONS., CREATION OF OWNZIRS ASSOCIATION AND APCHITECTURAL CONTROL
COMMITTEE, PARTY WALL RIGHTS AND THE USE OF RIGHTS \IN TOMMON AREAS, SAID

MULTISTATE PUD RIDER - Single Famlly - Fannle Mas/Freddie Mao UNIFORM IMOTIUMENT Farm 3150 9/00

Page 1 0t 3
q <7 (#108). 04 YMP MORTQGAQE FORMS - (8001821-72491 Initiate:
o Sl
7544
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LOAN # : 8955995
(the "Declaration”™). The Property is a part of a planned unit development known as

SAUGANASH VILLAGE
{Name of Planncd Unit Development)

(the "PUD"). The Praperty also includes Barrower's inlerest in the homsowners association or cquivalent cotily
owning or managing thc common nreas and facilitics of the PUD (the "Owners Association”) and the uses, benefils

and procecds of Borrower's interest.
PUD COVENANTS. In addition te the covenants and agreemenis made in the Security Instrument,

Borrower and _onder further covenant and agree as follows:

A, PUL (Wligations. Borrower shalt perform att of Borrower's obligations under the PUD's Constituent
Documents. The” Constituent Documents” are the: (i) Declaration; (i} articles of incorporation, trust instrument or
any equivalent docament which creaies the Owners Association; and (iii) any by-luws or other rules or segulations of
the Owners Assoclansn. Borrower shall promptly pay, when due, ol ducs and assessments imposed pursuant 10 the
Constituent Documene:

B. Huzard Insurmi'cr. ~So Jong as the Owners Association maintains, with a gencrally sccepied insurance
carrier, a "master” or "blauke:,  policy insuring the Property which is sausfactory 1o Lender and which provides
insurance coverage in the aiaver:s, for the periods, and against the hazards Lender reguires, including fire and

hazards included within the term "gxt=aded coveruge,” then:
(i) Lender waives the previseroin Uniform Cavenant 2 for the monthly payment 10 Lender of the yearly

premivm installments for harzard insurzace on the Property; and
(i) Borrower's obligation undrr Uhiform Cavenunt 5 to maintain hazard insurance coverage on the
Property is deemed satisficd to the extent i ter regnired coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notite 0f any lapse in required hazard insurance covernge provided by the
master 0 blanket policy.

In the event of a distribution of hazard insurap.. procecds in licu of resterabion or repair tollowing u loss o the
Pruperty, o7 o common areas and facilitics of the PUD, sy procecds payabie lo Borrower are hereby assigned and
shall be paid 10 Leader. Leader shall apply the proceeds 1o the sums secured by the Security [nstrument, with any
oxcess paid to Borrower.

C. Public Liability Insurance. Borrower shall ke such actions as may be feasonable 0 insure thut the
Owners Association mainwins a public tability insurance policy -ceenuble in form, amouni, and oxtent of coverage
w Lender.

D. Condemnpation. The proceeds of any award or cluim fol dumages, direct or consequential, payable o
Borrower in connection with any condemnation or other taking of a2 or anv_pari ot the Property or the common
arcas and focilives of the PUD, or for any conveyance in lieu of condemnation, a-e herchy nssigned and shail be paid
10 Lender, Such procceds shall be applied by Lender to the sums secured by-the/Sccurity Instrument as provided in

Uniform Covenant 1),
FE. Lender's Prior Consent. Borrower shall not, excepl after notice 1o Lenger e’ with Lender’s prior wrillen

consent, cither partition or subdivide the Property or consent to:
(i) the abandonment or icrmination ol the PUD, excepi for abandonmeni or wrmiadtion reguired by law in

the case of substanliat destruction by fire or other casualty or in the case of a wking by <ondemnation or cminent
domain;

form 20
q -7 (9108).04 Pagedala virdie

s

TRTRII00 82 0
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LOAN # : 8955995
(i) any amendmem 1o any provision of the "Constiluent Documents™ if the provision is for the express

benefit of Lender,;

(iii) lermination of professional management and assumption of selif-management of the Owners
Association; or

(iv) any wction which wouald have the effect of rendering the public linbility insurance coverage maintained
by the Owners Association unacceplable to Lender.

F. Remedies. If Borrower docs not pay PUD dues and assessments when due, then Lender may pay thern,

Any amounts disbarsed by Lender under this paragraph F shall become additional debt of Borrower sccured by the
Security Instniqent. Uniess Borrower and Lender agree o other terms of payment, these amounts sha! bear imerest
from the dale ot Aisburscment at the Note rate and shall be payable, with interest, upon notice from Lender o

Barrower requesdny paymeni.

BY SIGNING BELC /domower accepts and ngrees o the terms and provisions comtained in this PUD Rider.

D A (JQLQQ/\ / (Sea)

OAR  CHEBHY - Horrower

M
Ve Sy .
o /L.;{.(c'zz-(:f-. PP W

/(:{:'/f') Zer (Scal)
MARCELINA T. CHEBNY ¢/ - Bosrower
= (Scal)
- Borrower
{Scal)
- Borrower
{Space Below This Ling Reserved for Acknowledgmenyy —~
8335901495
q -7 (9i08}.C4 Page Jot 3 Far 3160 9/90
STATE OF TLLLINOIS COOK CQUNTY ss:!

I, the undersigned, a Notary Public ip and for said county and state do hereby
certify that DAN CHEBNY and MARCELINA T. CHEBNY, husband and wife, personally
known tc me to be the same persons whose names subscribed to the foregqoing
instrument, appeared before me this day in person, and acknowledged that

they signed and delivered the said instrument as their free and voluntary act.

for the uses and purposes therein set forth,
Given under wmy hand and official seal this 25th day of Qctober, 1993.

o Ml Pt lono
TOFETCT AL SEAL" | TARY PUBLIC
HE! EN MARTENS
NQTAPY PUBLIC, STATE OF ILLINOIS
MY L\JMM‘SSlON EXPIRES 9/24/97
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