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THIS MORTGAGE ¢*Security dngaument”) is given on October 29, 1983 The imortgagor i

HEAEGAROLYN M, LUECKC& MARY R. REDENSEK, KNOWN AS SINGLE NEVER MARRIED

G L S

]

ik KNOWN AS STRGLE WEVER MARRTED
("Horgower™), This Sceuriiy Instriment is piven fo WIKDSOR MORTAAGE INCORPORATED

/

/

N

which is orgized s existing ander he laws of ' THE STATE OF ALLINDIS s whise
adress is 3201 OLD GLENVIEW ROAD
WILMETYE, ILLINOIS 60091 {Lender"). Hnrrnwcr owes Lender the principal sum of o
Eighty Thousand and No/100 =----euvmmcnmmmmna o L R b e et e e L
Dubars (LS. § 80 bpo, 0o W
Thig debt is evidenead by Borrower's note dated the same date as this Securify Insipsozent {*Now"), which provides lor memthi'ﬁ
prayients, with the full debt, B non paid carfier, e amd payable on Novembher-1, 1358 . This Security p
nstranient secures 5 fender: G the repaysient of e dedt evidenced by the Note, with inciest zand alb rensawils, vxlunsiuns mu{w{
muditicaiions of the Note; thy the payment of all vther sums, with interest, advanees! mder parazeapht 7 to proteet the seenrity o
thix Security Insirament: and {e) the performance of Barrower's covenamts dnd greemonts undur this-Security Instrument aml the
Nute, For this purgose, Barrower does ferebsy imetgage, grand aned convey o Lemdar the following leseeibid property locotell
COOK Comuy, Winois:

N
™
3
N

P LN, 14-33-423-04B-1012

SEE ATTACHED LECAL RIDER

Ky
which lias the wliressof 1B6CG N. LASALLE STREET #212 CHICAGD tSteer, £yl
1inai 60614 ("Property Address™);

17p Cinle] Form 3014 /90
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8, Wizard or Property Insurance. Borrowey shall keep b impitivenydts npw egistitly, or heregfier ereetedt on the Property
nmm-ﬂ apdinst loss by Lire, lavzards ischnded within the term “extended coverage’ i iy ather h.:r.mls ctathing [fisinds 1
Hoodime, dor which Leader reguires insirnee, This mseranee s he maintined in the smounts and for the periods thad Letider
regatires, The isurance caerier providiog the insuranee shalt be chosen by Borrower subject (o Lerders approval which shall nol
b sgreasonably withtiekd, If Boreower fuils to maintain coverage deseribed above, Lender may, at Lender™s optian, obtan
coverage’lo protect Lender™s righis in the Propenty in accordinee with paragraph 7,

All insurance policics ated renewals shill be acceprable o Lender and shadl include o stancurd mortgage clause, Lender shal)
have the right w hokd the peticies and renewals, 1 Lender reguires, Horrower shall promptly give to Lender all receipts of paid
prembims and rencwal notices, T the evem ol loss, Bogrower shall give prompt nodice o e insurance c,nrrt-,r and Lender, Lender
may ke prool ol foss if wor made prompily by Boreower,

Updess Lender and Borrwer stherwise agree in writhg, insuranee procesds shiall be applicd to cesiotation ar repair of (e
Froperty damiged, Hthe restoration o repair is cconomieally feasible ad fondee’s sceurity is ot fessered, 1 the restoradion v
repitie s nod ceonomicatly Frasible or Lender's security wonld be lessened, the itsurance proceeds shall be spplied o the sums
secured by this Security Instrument, whether or not then due, with any exeess paid 10 Borrower, I Borrower abandoss (hie
Property, or does noLanswer within 30 diys « siotice Jrom Lemder that the insurnce carrier has oftered 1o setthe o chidun, then
Lander may collectanedsurance proceeds, Lender may use the procecds o repair o restore the Properly or 1o pay stms sceured
hy this Security Insteumént-whether or not ther tue, The 30-day period will begin when the sotice iy given.

Uttless Lewder and Boeenveer ogherwise agree i sriting, any application of proceeds 1o pringipal shall ot extend or pestpone
the dtie date ol the moenthly poyeents referred 0 iy parageaphs | amd 2 or changa the ameint of the payments. [ ander paragraph
T1 e Propenty s aequired by Lesder, Boerower's right lo any inshranee policies and proceeds resulling from damuoge w the
Property prior wr the acquisition shadl tiass to Lender 1o the extent of the sums secured by this Security Instrument immediaely
priog 10 the acquisition.

t Oceupaney, Preservition, Mainteazeeand Protecion of the Property; Borrower's Loan Application; Leasehnlds,
Horrawer shall oceupy, establish, and use the Proseety as Borrower's principal residence within sixty days after the exeention of
liis Security Tnstrument and shatl comtiue o occupy the Propenty as Borrower's s prineipal residence for at least one year after the
die ol oceupaney, tmless Lender ofherwise agrees in writing, which consent shall not be unrcasonably withhield, or nnless
extentating circamstiances exist which are beyond Borrawrr's comeol, Borrower shall riot dcs!m)' tamage or impair e Property,
ablow the Propecly to deteriorate, or commil waste an i Property, Borrower shall be indefault iF any Forfeiture action or
procecing, whether civil ar crimimal, is begun that in Lender's good Taith judgment coukl result in forfeiture of the Property or
otherwise miaterially impair the fien cecated by thiv Secarity lsizezment or Lender's security interest. Borrower may chire such a
defaud sl reinstate, av provided in parageaph 1K, by causing theoution or proceeding W be dismissed with o roling that,
Letider™s good (aith determination, prechades Torfeiture of the Borrowe” < wterest in the Praperty or other miierial impaionent of
e lictt created by this Seenrity Insteament v Lender’s seeurity interest. Boreower shall wlso be'in default il Borrower, during the
toat application pracess, gave astteriolly False or ingeeueate information or <tzements w0 Lender (or failed wr provide Lender with
any materfd infonmation) in connection with the Joan evidenced by the Note| inchiding, bt not tiwited 16, representalions
cocerniig Borrower's occupancy of the Property as a prineipal residence, I this Seenrity instrament is an v feasehold, Imr:uwur,.
shiatl comply with all the provisions of the lease, 1F Borrower aequires fee title to the Fropesty, the leaschold and the Tee titke shidl (f
ot erpe wieless Lemer gprees 1o the merger in writing, "

7. Protectiun of Bender's Rights in the Property, [F Borrosver [ails o perform the covenants and agreements conlained in 7F,
this Seeurity fstrument, or there is a legal proceeding that niy sipmificanly affect Lember’s ighe e Property (sucl as o &2
proceatling i bankrupicy, probate, for comdempation or forfeiture or 1 enforee luws or regultations), then Lender may do and pay o
for wliatover is necessary 1o proteet the valug of the Property und Leader's rights in the Property. Leraer™s actions may include
patying any swns secured by g lien whicls has priorily over this Security lnstrument, appearing in cear paying reastble
attorneys” fees amd entering on the Property womake repairs. Although Luldcr may take action under thisecyraph 7, Lender

does ot e w do so,
Ay amuounts disbursed by Lender under this paragraph 7 <hadl become additional debt of Burrower sceured by this Seeurity

Istrument. Unbess Borrower and Letder agree o sther enns of paymicat, these amonnts shall hear interest from the date of
dishursement i the Nute rate and shalt be payable, with interest, upon notice [rom Lender 1 Burrower requesting payment,

8. Maortgage Inssrance, [0 Lender required mortgage nsurance as 2 condition of making the {oan secureed by this Sceurity
fstriment, Busrower shiall pay the premiums requised 10 mainin the morgage insuranee in effeer, I, for any reason, the
mortgage msuratee coverage regquired by Lender Tapses or ceases 1o he in effeet, Borrower shall pay the premiums reguired to
abtin eoverape substantially equivakent to (e mortgage insuraace previousty ineflees at a cost subsiaatially cquivalent 1o the

Ceost o Bosower of e mortgage imuranee previously i effect, from an alienime morigage Insurer approved by Leader, It
substantially cquivilent mortgage insirance coverage is not avaifable, Borrower shail pay 1o Lender each manth a s equal 1o
one-twellth of the vearly morigage insuratee premium being paid by Borrower whew the insucance coverage Lipsed or ceased 1o
be at efleet, Lender will aceept, use and retain hese paymenis as a loss reserve i len of morgage insurance, Loss reserve

@ °un{|l.) (i) Page ot 6
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i, Burrower's Capy, Borrower shiall i given vne catlonmed egpy u(ilhc {?h[aﬂj\'llill { this Segugity Insiruent. :
. 12 Twansfer of the Property or o Beneiivinl Interest in Borrower, Y all'dr ang imr,t ) l,}.li';:l"r'd NSELSE O (UL TIISTCSE I 9b 1S
srld e teansferred (or it o beseliciol interest in Bormower is sold ar lr;msi'crmt:ith’ﬂ'u"ri)x(?df 55’[1(\% A wubural persdn) without
Lamder's prioe writlen cansenl, Lender may, at jts aptien, require immediale payinent it fdl S0 H Suhis Sechred by s Security
Instrsnent, Hlowever, this aption shall not be exercised by Lender it exercise is probibiig by Geudesdl e a5 o the e ol this
Securiy lustrumenl. T T SR

i Lnder excreises tis option, Tender shall give Borrower notive of seecleration. The sotice shall provide o period ol nat ess
Han 30 days (rom the date the notice is delivered or maited wiihin which Borrower st pay ol sums secitred by this Scewnily
tnstrwenent, 1 Borrower Gails Wpay these swns pros 1o the expiration of this period, Lender may invoke any ressedics permied
by this Secuchty lusrpient without Dusther notice or deausad on Borrower.,

18, Borrower's Right o Reinstale, 1 Borrower mects cortain combiions, Borrower stadl live e right . have
ctforcement ol s Seeurity fostegaen) discostinued s any time prior o the carlier of: Gy S days (o such ather period s
apphivitle kw may specity Tor reinstatementy hefore sale of e Propeny pursttand to any pawer of sile comained i shis Sccuity
Insirutent, or () ctry of @ dgment enlorcing this Secucity lesienment. Phose conditions ar thae Borrower: (n) pays Leader all
s which then would be dae ander his Secority Tastninent and the Note as i o aceeleration had oceurresds (hy vines iy
detandt of any ber cuvenants ot agreemenis; (o) pays oll expenses incureed i colorcing this Seewrity Instrument, secluding, il
ol fimited . reasorable aitoeeys' tees, and () wkes steeh action as Lender may reasonably cequire w assore thng e fien ol this
Secwrity Instrumenty. Lendes’s rights i the Prapenty and Borrawer's obligabion 10 pay the sums secured by (his Secarity
testroment sk contivz unchanged, Upa reinstaement by Borrower, this Security Insiroment and the obligatious scenred
perehy shali reain iy cifective as i ne aeceleration bad veenrrad, However, Whis riglt o ceinstate shall nol apply inihe case of
acveleration under parsgeepodd,

19, Sale of Notes Chinaeed Loan Seevicer,  The Note or o partial derest iy the Nole Qogether with this Securily
Tostrument) ey be seld e e aese times withost prioe pelice I Borrower, A sale aay resalt in o change i the cutity (aown
as the "Loan Seevieer” s diat eolledis 2oonthly payments due ander the Note i Wis Security Tostrument, There also sy he one ur
more chimges of the Loan Serviver tniesiaiend o sale ol the Note, [ there ix a change ol the Loan Servicer, Borrower will he
piven writlen notice of tie change 00 accosdance with paragraph 14 above amd applicable faw, The potice will state the tame and
adiiress of e sivw Lo Servicer and tieadaress o which paymens should be made, The notice will also vomtain any otfer
mlormation reguired by applicible liw. Co ; .

20 Huzardons Substanees,  Borrower shdb nbl conse oF peemit e preseuce, ase, disposal, storage, or release of any
Unzardous Substatces on or i he Property, Borser shall ast do, o allow anyone alse o da, aayihing altectng, the Property
thay s in viokon of any Envisamnenn) L, Uhe preveding swo sentenees shall pol apply w e presénee, use, or siprige us e
Praperty of stall quantitics of Hazarduss Substancesabatiire geoerally secogaiized to he appropriake 10 norimnal rewidentind ies
an e maitsternce ol the Property, O ' s

Horrower shall promiptly give Lender writien natice of day)irevestigation, claim, demand, Tewsuit or other action by any
poveoumental oF sepukatory agenicy of peivate pany involving the Praperty and any Hazardous Substance or Envirommnental Law
of which Borrewer las aciisd knowledpe, I Borrower learns, or (s sotiticd by any goversunental or regnlatory aubiority, that any
resival or other wermediation of any Hazoaedous Substance aftecting 1z bropeny is aecessary, Barrower shald prompily take i
necessary remedial activns inaccordance with Environmen! Law.

As sed i ahis parsgraph 20, "Hwardous Substances™ are those swbstances defined as oxic or hazrdous substunices by
Enviromuena! Law aed the Tollowing substances: gasobine, kerosene, ofar Hammable or toxic petrolems products, wosic
pesticides and herbicides, volatile sobvems, materials containing ashestos or foreakishyde, and radioictive mnterindy. As used in
thiy peragraph 20, "Eaviconmenal Law™ means Tederad laws and laws of the jucseiction where the Property is focated that relate
to healthy, safety or cirvizonimentil prokection,

iy

NOM-UNIFORM COVENANTS. Bureower aad Lender {wether covenant s agree as fohows;

21, Accelerntion: Remedies, Lender stall give noticé to Borvower prior to sceeerntiond Satlowing Borrower's hreach of
iy cosenant or agreement i this Seenvity Instrument (hut not prior ta aceelerabion vaster parageaph 17 unless
applicable law provides othieevised, The notice shall specity: i) the definlt; (b} the action ceonlrod-to cure the drfanlt; (c)
i date, not dess than 30 days from the date the notice is given 10 Borcower, by which the defaist zanst he cureds and (d)
thal fuitnre to cure the defiult an or hefore the date specifiéd in the notice muy result in aceeleration oF the sums seensed
By this Svenrity Tastrument, Torvelosure hy judicial proceeding and sale of the Propeety. The amice st further inform
Roreower of he right to reinstate slter aceeleration amd the vight to ussert in the Surevlosure procecding the mon-exisivnee
of o defandt or any other defense of Boreower to accelecution g Toreclosore, If the defuult is not cured on or before (he
dute specified i the notive, Lender, at its option, may vequire immediate payment in full of ot sums secured by this
Security Instrument without Turther demand and may foreclose this Secority Instrument by judicia) proceeding. Lender
st be entitled (o eollect all expenses incarred in parsning the remedies provided in this paragraph 21, including, hut nat
limited to, reasonable attorneys’ fees and costs of titfe evidenee,

22, Release,  Upon payaent of ali sutns seeured by this Seeurity Instrument, Lender shall release this Sceurity fnstramen
withoul eharge 10 Barrower, Borrawer shall pay any recordation costs,

23, Waiver of Homestead, Borrower waives sl eight of homesicad exemption in the Property,

@.-BH{IL) §100) P b et 6
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER b ke this - 29th iy ol October , 1893 .
aned s incorporated it and siall be deemed o amend and supplement the Murtgage, Deed ol “Frast or Security
Deed (e "Seeurity Tostrument™ of the sime date given by the natersigned (he "Borrower”) 1 seeure Bormower's
Mot v WINDSOR MORTGAGE IMCORPORATED

(e “Lasnder™
of the same date and covering e Property deseribed inihe Security Instrument and focated at:

1660 N. LASALLE STREET #212, CHICAGO, ILLINOIS &05t4

[Propeny Adibreas|
The Property incledeas anit i dogether with an undivide) interest in e commuon cleaments of, a condamiiium
project ksuwn oy 1805 -CONDOMINIUM ASSOCIATION

PN ame of Condaminaen Project]
(the “Condomintin Peoject™, Caecowners assecition or other antity: which aeis fur the Condominium Project
Gl “Owtiers Association”) hofds (itheso oty (oe the benebit o ae of it members or sharehaolidess, he
Propenty alseincfudes Boerower™s itterestin the Owners: Associption: aid e wses, proveeds aind begrelits of
Borrower's mietesl,

CONDOMINIUM COVENANTS, o Gelaision e the covenanty and agreeinents mide m the Security
Instnoment, Borrower and Lender Tupther covening nl ageee as futlows;

A, Conduminiom Obligntions,  Borrower  sBAE peeform all . of - Borrower's obligntions aocer ihe
Condominium Project’s Constitgent Docusnists, The " Canstituemt Dogcuments” yre the; (1) Declration or any other
docinsent wiiel cevates the Condoiminim Projeet; (i Dy=taws: () code o) rc;',!:luiidn_s: and (iv) other equivalen
documents, Burroswer stall promptly ey, whin due, all dues angd assessmonts imposed puisuint’ 1 the: Constitesent
Documents, . '

i3, Hazord Insuraice,  So long s the Owners Assuciaticn maiptains, with a generally aceepied msurance
carrier, o "master” or "hlanket” policy on the Condomininm Project Wwhicnss satisfactory o Lender ol which
provitles suranee covernge in the atiounts, for the periods, and against the oards Lender eequires, including fire
ansd hazaeds inclugded within the term "extendeil coverage,” then: ¢!

(i) Lender waives the provision in Umiform Covenant 2 for the monthsy payment to Lender ol l'hl:‘;.
vearly premiwm instaliments Tor bazard insuraee on the Propertys and Ve

(i) Borrower's obligation andei Unifonn Covenant 5 o maintain bazand dosurance coverage on the r 2,
Property is deemed salisticd to the extent that the required coverape is provided by the Ownees Adsociation palicy. e

Borrower shall give Letfer prompi notice of any fapse in required hazard insurdnee coverags,

I e event of o distribation of hazaed wsprance proceeds in licy of restoration or repair folloving a loss 1o the
Progerty, whetlier to the unit or L commog clenients, any proceeds pryable w Barmower dre herehy ausigned and
shadl be paid o Lender for application o the suas seeured by the Sceurity Tnstrument, with any excess paid to
Harrower, ‘

(!, Pubdic Linhility Insnurance,  Buorrower shalb ke such actions as way be reasonpble 16 insore that the
Owners Assocition ngining a public fability asurince poticy deegplable in form, amoun), and estent of
corveraye b Lomler,

D, Copdemuntion,  The proceeds of any award o ¢laim for dansspes, direct or consequential, poyable 1o
Bugrowaer i connection with any condemmation or other 1aking of all or any paet of e Property, whether of the

MULTISTATE CONDOMINIUM RIDER - Single Fumily - Fannie MeofFraddio Mac UNIFORM INSTRUMENT
Pago ' ol 2 FormA140 9/90

@ .8 tirom) VIS WONTGAGE FORKS - [71T200.H100 - (AUOI521-700 it f,?,’/fk A_ .




UNOFFICIAL COPY

06/6 ObLE utog ez abrd tyoit 9-"@'

j:h‘\\li“n”‘

(1=o%)

ARV ELITR

{[wag)

J(-I"-:\::)vsr N H!SN![F;I j’%‘“

Aoy

S ‘W NATQHYD-
(ees) - 7% 7
oy

WNUNWOPBIYY SIY) UL PRUIZIIND Suosiannl pue suudi a1 o7 soade pue s1doant amonog *M0198 ONINDIS AY

3

136806183

wacwAnd Fupvanhay somalog m
JOPUY wogj oon uodn S0 qiay *dprARd 0 [EYs PU 1R Q0N A TE JUMUDSIIYSI) 10 NP SYI WOL] ISIDHN
JY (RIS STUNOWIE 3801 JuzsAed Jo SULE A0 (1 9043R JOPUDT PUE IBaouGY SSAJULY aunssu) Aunaag oy £y
[RUNDIS JOMOMINY 0 1GOP [PUOTEPPE 0W0day eys J ydeafesed sigt sopun sopuat] Ay Psiksip S0 Auy watp
Swd vt JopuoT U NP MM SILOWSSINSE PUE S0P miunuopued Aed jou S00p JdmnLOg 17757 pamay tl
SO OF MGERIIIBUN HUNPIDOSSY SISUM[) DA patsme
afmAND aoueInsul Kupgeny Mgnd oy Fuuopuds Jo 103)J0 M JARY DINOAT PIM LONIE AUE (AT

JU S HORRIDOSSY
wioum0 db 0 wswedeuewe-))es o nopdwnsse pog geownSeume euossopd fo woneaw ()

i

P 0 1PNy
ssadxo o) i $1 uostanad Y1 1 SIRWND0E uanisue) M o uogstaoid Lue o uowpusme L (n)
SBIRWOP TUDUIUD J Honmaudpuo) £y
FWn B J0 08t Oyl ur 4 JBRSED JAH0 10 211) AG BUHDRISOP [ENUESGhS [0 a5eD 211 0y Ay A paanbag uopenus)
0 wgweopuege o) 1doaxd ety WNGIEOPERD A 0 VOSRLILLIY 10 TUROpURGE wl (1)
07 Hasu0d 30 Suadold a1 omATpgNS 30 uoned D NI0sH0D UdHLM
Joud € 20pUd it puR J0PURT 0} 99001 AT 1K 0 [[RIS JOMGLI0EG  JNISH0.) JOLL] S, AApUaT] Y
"} WRUdALE ) woJIuf) i papraoad
S UAWNNFUL ALN00G o1 A POINDRS swins o uk sopuary Sy pajdide ag ppegs spasooxd yang “rapuay o pivd
) (ks pre paniisse £gousy R CUORRGIUDPUOD Ji N uE o3HLIAUND AU 3] 16 SIEMUDD BOWIIOD S 1 0 H




UNOFFICIA|. COPY |

BALLOON RIDER

(CONDEFFTONAL REGHT 10O REFINANCE)

TIHS BALLCHON RIDER s nude this 29th day of Octnhet ., 1993 R
anud |< inmfpnr'md e anied st be decssed o amend and supplement the Morggage, Deed of Trust or Deed o Secure Deld
Qhe "Security Tastranent™ of the sanwe duh.. given by the lllldbl’sl ned (e "Borrower") 1o secure the Borrawer's Nute 1o

WINDSOR MDATGAGE IN»ORPOH TE
3201 OLD GLENVIEW ROAD (he 1 emder™)

WILMETTE, ILLINDI 0091
of e satne date and covering the graperty deseribed in the Scearity Tustransent ad located e

1660 N. LASALLE STREET #212, CHICAGO, ILLINOIS 606124

[Propeny Address|
Phe interest vae stted on tie Nate s catled the "Nowe Ratel” The date of the Nole is called the "Noie Dae” |
understane the Leeder may transter the Note, Seeurity instrument and this Rider, The Lender or anyone whio wkes the Note,
the Scourity steaeny and this Rider by iranster anmd who is entitfed 1o reccive paymsents wider the Note is ealled the "Note

Hodder,”

ADINTIEN AL COVENANTS, [0 wddition W the covenants and agrecmnends i the Security Instroment, Borrower and
Lender Turther dovenant and agree as follinws Glespite aoyehing o the contrary contained inahe Sceenrity Instnment or the

Note):
{, CONDUITIONAL LG TO REFINANCE

AL the matority diniesanshe Note amd Sceurity fostrament (hie "Meaurity Date”), T will be able to obtain o new lin
News Loan™y with a new/Saterity Date of Novembar tst , 2023 Cand wdth o
HIerest re uq;ml o he "NeteNote Rare” deteninined in sccordanee with Section 3 below i all the conditions provided in
Sections 2 and 5 below are me! (a0 “Conditiona! Rellinancing Option™), 11 those conditions are not mel, [ understaod Hi
he Note Hoklder is under nooobligetionso refinance or modify the Note, or to extend the Matarity Date, and i [ will have
o repay Hie Nute Froin iy wevn resourees e Sind alender willing 1o lend me the money we repay the Nole,
2, CONDITIHONS T OPTHON

HOL want 1o exercise the Conditionai-Redmancing Option ot naterily, cortain conditions st be net as of the Matirity
l) 1138 'huv vonditions are: (1) Lmust sill e Peeowner aid oceupant ol the property subject to the Secarity [nstenmen (the
"Properly” s €2) Lmuast be currettt inomy mont/ily peanents and cannot hive been more than 30 days lite on any of the 12
scheduled mombiy paymems inmediately preceinse the Matarity Daie; (3) no fien against ihe Propeny (except for taxes
and special assessments not yat duc and payasble) Dther than that of the Security [nstriment may exist; (4) the Now Note
Rate cannot be more thian § percentage points above gne Nute Rale; ad (51 1 mnst make o writlen request 1o the Note
Haofifer i provided i Section 5 helow.
CALCULATING THE NEW NOTE RATE

The New Nowe Rate will be o dised ate ol interesy covsd o the Feders) National Morngage Assovialion’s reguired ne

yichl tfor 30-year fixed vate mortgages subject ooa 60-day naleiory delivery vconnmitment, pios one-half of one pereentige
poinl (0.5% ), rounded w the nearest one-cighth ol one pereenlipeS point (0125%) (the "New Note Raic”). The required ne
yivld shall be the appiicable not yickd in effect an the daie and 2w of duy that the Nute Holder reccives nntice of ay
clection o exercise the Comditionad Relinancing Option, iF this rdqivred] net yield is not available, ithe Note Halder
detennine the New Nowe Rae by usiog, comparabie inforination,
4. CALCULATING THE NEW PAYMENT AMOURNT

Peovidet the New Nowe Rate as caleulated da Section 3 abave is nog grewsr than 5 pescentage pointy pbove the Nowe
Rate and all other conditions reguired in Scction 2 above dre satisfied, the Mot Holder will detenmine the mmount of he
sty raymient that will be sefficicat o repay in ful) G} the unpaid principad’ plas (b)Y scerued bub anpaid interest, plus (¢)
all other sums | owill owe under the Note and Security Instroment on the Mawiy 2ate @ssumming my monthly paymenis
then are current, as required under Seciion 2 above), over the lerm of the New Note Gt New Note Rate in equal monthly
payiments. The resil ol this caleulation will be the amount of my new principai and (atersst payment every muontts wiuil the
New Note is fully paid,
3 EXERUISING THE CONDITIONAL REFINANCING OFHON

The Note Holder will notify me at ieast 60 calendar days in sdvance of the Maturty L LllL and advise me of the
prinvipal, acerued but anpaid eerest, and sl oder stens T am expeeted o owe on e Marivse D, The Note Folder alse
will advise me that I may excrcise the Conditional Refinancing Option i the combitions in Seraied 2 above are met. The
Note Holder will prm'idu my pavient reeord information, together with the name, tdde and_address ol the person
reproseming the Note Hobder than 1 mnst notify in order o exercise the Conditional Relinancing Option, 1P F meet the
couditions o Seerion 2 above, I may excreise the Couditienp! Retinancing Option by notifying the I\' e Holder 2o kater
than 45 calembar days prior to the M.umlt) Dute, The Note Haolder will calenlaie the xed New Noie (e based upoa the
Federal National Morgzage Association’s applicable published required net yield in effect on the date and ime of day
matihication s oreceived by the Note Floldes aid as caleufated in Section 3 above, | owilt then have 30 calendar days o
provide the Note Holder witl aceeprable proot of my required ownership, secapancy and property lien status, Belore the
Maturity Dute the Nowe Holder will addvise me of the new interest rite (the New Nete Kate), now monthly paymen) pmonnt
ared o date, tiine and place ar which T ust agpe o sign any docaments regoired o complete the required refinasicing:, |
widerstand the Note Holder will clitrge me a N 25000 processing e and the costs associied with updating tha ik

msurinee pobicy, iCany.

P § U111 e e e .

“Buorrewer

ING BELOW, Borrower aceepts amd agrees o the tenms and covenants contaiped in this Balloon Ride
Vs,
b W/ R g/ - ) / L . _{,L" e ASCuh)
K Bormower B,Y H HEDE" ~Bosrower
rd
e ; e {50al)

Borrower
{8 Ciriginal (ndyf

MULTISTATE HALLOOH RDEM - Singie Fmily - Fanale Mae Urnlacm lnriruinent Farm s1éan 12:89

D -672 17100 LB MOHIGAGE FORMS - (3112938100 - (B00}521-700 1

will

(B

ST6SE

Le




UNOFFICIAL COPY

e
o2
&
-t
o
£
)
o




UNOFFICIAL COPY

{

. - ..c_m
* UNIT 212 IN THE PARKVIEW CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:

PARCEL 1:

LOT 2, THE SOUTH 50 1/2 FEET OF LOT 3, THE EAST 74 FEET OF LOT 3

( EXCEPT THE SOQUTH 50 1/2 FEET THEREOF) AND THE EAST 74 FEET OF LOTS
4 AND 5 (EXCEPT THAT PART OF LQOT 5 FALLING IN BUGENIE STREET), ALL
IN GALE'S NORTH ADDITION TO CHICAGQ, BEING A SUBDIVISION OF THE
SCUTH WEST 1/4 OF THE SOUTH EAST 1/4 QF SECTION 33, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, JLLINOIS.

FARCEL 2:

LOTS 1 AKD 27A4D THAT PART OF LOT 3 FALLING WITHIN THE NORTH 113.62
FEET OF ORIGINAL T.OT 1 IN WOOD AND OTHERS SUBDIYISION OF SAID
ORIGINAL LOT 1 INCALE'S NORTH ADDITION TO CHICAGO AFORESAID, IN
COOK COUNTY, ILLINGIS.

PARCEL 3:

LOTS 1 TO S, BOTH INCLUSIVE, (EXCEPT THAT PART LYING BETWEEN THE
WEST LINE OF NORTH LA SALLE SWREET AND A LINE DRAWN THROUGH THE
SOUTH WEST CORNER OF EUGENIE STREET AND NORTH LA SALLE STREET AND
THROUGH A POINT ON THE SOUTH LINE OF LCT 10, 14 FEET WEST OF THE
WEST LINE OF NORTH LA SALLE STRELT), ALL IN BLOCK "B" IN THE COUNTY
CLERK'S DIVISION QOF PORTIONS OF UNSUBPIVIDED LAND LYING BETWEEN THE
EAST LINE OF GALE'S NORTH ADDITION TO-CHICAGO AFORESAID AND THE WEST
LINE OF NORTH CLARK STREET, ALL IN SECTAON 33, TOWNSHIFP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MIAIDTIAN, WHICH SURVEY IS
ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED
AS DOCUMENT NUMBER 24558738 AND AS AMENDED FROH TIME TQ TIME,
TOGETHER WITH XITS UNDIVIDED PERCENTAGE INTEREST IW THE COMMON
ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.
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