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Q0K COUNTY. ILLINDIS
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\Space: Abure ‘This Line lior Recording Data)

MORTGAGE - 4-003184-81

THIS MORTGAGE {"Security Instrument”) is given on OCTOBER 28, 1533 . The murq,a oris
THOMAS W. MCCANN AND (KATHLEEN D, HCCANN, HIS WIPRE

{("Borrower"), This Scourity Instrument is given w GMAC MORTGAGE CORPORATION OF PA

which iy Oﬂﬁlnl&td nd existing under the kiws of PENNSYLY2 “I“ , and whose

aldress is OLD YORK ROAD, ELKINS PARK, PA 13117:13 '90

l Borrower owes Lender the pring ij sum of
SIXTY-ONE THOUSAND TWO HUNDRED AND eQ/100 tunnv*.«*t LI T R L A R e e T T2 2

Dodars (US. § 61,200.00 )i
This debt is evidenced by Borrower’s note dated the same e as this Scourit N% lnsL v i Wl "Nuu:"% which provides for monthly
payments, with the full debi, i pot paid earlicr, duc and payable on . This Sccurity
Instrument secures 1o Lender: () the repayment of the debt evidenced by the Note, with intrese, and all rencwals, extensions and
modifications of the Note; (b) the payment of all other sums, with injerest, advanced under prrageaph 7 1o protect the security of
this Security Instrument; and (¢) the performance of Borrower's covepants and agreements under th's Security lnstrument and the
Nole. For this purpose, Berrower does hereby morigage, grant and wnvc% 10 Lender the folowing doociinnd property focated in

Coumy. Mindist
LOTS 1 AND 2 IN PAUL SCHULTE'S SECOND SUBDIVISION, BEING A SUBDIVISION 0 ¢

THE EAST 1/2 OF BLOCK 9 IN SWIGART'S SUBDIVISION OF LOT 5 AND THE WEST "
33 PEET OF LOT &6, IN THE SUBDIVISIO OF SECTION 18, (EXCEPT THE WEST o
1/2 OF THE SCUTHWEST 1/4 THEREOF). TOWNSHIP 39 NORTH, RANGE 13, EAST

OF THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS.

TAX I.D. NUMBER: 15-18-415-001 VOL 145

which has the address of 1101 SOUTH WESLEY |Street, Cityl,

Niinoiy ("Property Address");
60304 1Zip Code]

iLLINOiS Single Family - FNMA/FHLMC UNIFOAM INSTRUMENT “ "” m I
. Form 2014 9/90
@D -6R(IL} 1910801 Amendsd 591 '

VMP MORTQOAGE FORMS - {110)293-8100 {HDUJ&ZI 201
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8, tuzard ur Property Insirance. Borcower shall keep the infﬂruvc?‘ncni@ how cxis‘ing i heitafief erected on the Property
isured against foss by fire, hazards included within the serm “extended covernge” and any other hazards, including Nloods or
flooding, for'which Leeder requires insurance. This insurance shall be maintained in the amounls and for the periods that Lender
rclgui'rcs. The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender's approval which shall net
be unreasonably withbeld, If Borrower fails fo muintnin covernge described above, Lender may, at Lender’s option, oblain
covernge W protect Lender's rights in the Property in accordunce with pasagroph 7.

Al insurance policics and renewils shall be nceeptable to Lender and shall include a standard morgage clause. Lender shall
huve the right 1o hold the policies and renewals, If Lender requires, Borrower shall prompily give o Lender all receipts of paid
premiums and renewal notices. fo the event of loss, Borrower shall give prompt natice 1o the insurance carrier and Lender. Lender
may make prool of loss il not inade promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o resioration or tepair of the
Property dumigedd, it the restoration or repair is economicatly feasiblo and Lender's sceurity is nat lessened. 1F the restoration or
repuir iy not economically feasible or Lender's seeurity would be lessened, the insurance proceeds shall be applicd to the sums
secured by this Sccurity Instnnent, whether or not then due, with any excess puid to Borrower, If Borrower abandons the
Propurty, or does noearswer within 30 days o nolice from Lender that the insurance carrier hag offered o setde o claim, then
Lender muy colleet the iasurance proceads. Lender may use the proceeds o repair or- restore the Property or 1o pay sums scered
by this Security Insteumedt, +ehether or not then due. The 30-day perind will begin when the notice is given,

Unless Lender and Borrawer otherwise agree in writing, any application of proceeds to principal shall not cxtend or postpone
the due date of the monthly paymuas refereed to in parageaphs 1 and 2 or change the wount of the payments, ) under paragrph
21 the Propeety is acquired by Lenser) Borrower's right to any insuranee policies and proteeds resulling from damage 1o the
Property peior to the scquisition shatd7ss 1o Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenarce and Protection of the Properiy; Borrower’s Loan Applicaiion; Leaseholds,
Borrower shall ecupy, establish, and use the Property as Borrower's principnl regidence within sixty days after the excention of
this Sceurtly Instrument and shall continue o oceupy e Property ns Borrower's principul residence for at least one year after the
date of occupancy, uniess Lemder otherwise agrees 15 writiag, which congent shall not be unreasonably withheld, or unless
extenunting circumstances exist which are beyond Borrowee s control, Borrowor shall not desiray, damage or impair the Property,
allow the Property (o deteriorate, or commit wastc on the Propeity, Borrower shall be in defaull il any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's goed-faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Sceurity Instrancpt or Lender's security interest, Borrower may cure such o
defuult and reinstole, as provided in paragraph 18, by causing the sction or proceeding 1o be dismissed with o ruling tha, in
Lender's good faith determination, prechudes forfeiture of the Borrower's isziest in the Property or other material impairment. of
the tien created by this Sccurity Instrument or Leader's security interest. Borrower shall afso be in defauit if’ Borrower, during the
loan application process, gave malerially lalse or inaccurnte information or statemeis to Lender (or fuiled 10 provide Lender with
any material information) in connection with the loan cvidenced by the Note, wiehidiag, but not limiled to, representations
conceruing Borrower's occupancey of the Property as o principal residence, If this Securiay«pStrument is on a leaschold, Borrower
shall comply with all the provisions of the fease. I Borrower acquires fee title to the Propertythe leasehoid and the fee title shall
not merge unless Lender agrees 1o the merger in wriling,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the coveniins ard agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in e Property (such as a
proceeding in bunkrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lessder may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's rciions may include
paying any sums sccured by a lien which has priority over this Sccurity Instrument, appearing in court, pving reasonable
attorncys’ fees and entering on the Property 1o make repairs, Although Lender may take action under this pariigraph 7, Lender
does not have to do so. ‘

Anv e~-uns disbursed by Lender under this paragraph 7 shall become addivional debt of Bommower sceured by this Scenrity
Instrument. Unless Borrower and Lender agree o other terms of payment, these amounts shatl bear interest from the date of
disbursement at the Note raic and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8, Mortpage Insurance. I Lender required monigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiwms required to maintain the mortgage insurance in cffect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effeet, Borrower shall pay the premivins required 1o
obtain coverage substantally equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent w the
cost to Borrower of the mortgage insurance previously in effect, from an alicrnate imortgage insurcr approved by Lender, I
substantially equivalent morgage insurance coverage is not available, Borrower shall pay 10 Lender cach month a sum cquai to
one-twelith of the yearly mongage insurance premium being paid by Borrowsr when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve

26616825
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16, Borrower's Copy,  Borrower shall be given one conformed Lopy ‘of thd Noté and of tily Sedurity' Instrument,

. 17, Transfer of the Property or o Beneficial Interest in Borrower. 10 all or uny part of the Property or any interest in i iy
sold or tanslerred (or if a beneficial interest in Borrower i3 sold or tansferred and Borrower s not a natural person) withowl
Lender's prior writicn consent, Lender may, at its option, require immediate payment.in full of all summs secured by this Sceurity
Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Securily Instrument.

I Lender exercides this opion, Lender shall give Borrower notice of acceleration. The notice shall provide a period of nof less
than 30 days from the dine the notice is delivered or mailed within which Borrower must pay all sums sccured by this Sceurity
Instrument, 1t Borrower fails to pay these sums prior t the expiration of this perlnd, Lender may invoke any remedies permitied
by this Sccurity Instrument without further notice or demand on Berrower,

18, Rorrower’s Right to Reinstate. I Borrower meets ceriain conditions, Borrower shall have the right to have
cnforcement of this Sccurity Instrument discontinued at any time prior to the carlicr of: (8) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sule contained in this Security
Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a) pays Lender al]
stms which then would be due under this Security Instrument and the Note ns if ne aceeleration had occurred; (h) cures any
defutlt of any other covenants or agreemenis; (¢) pays all cxpenses incurred in enloreing this Security Insteument, including, but
not Himiled Lo, reasonable aitorneys’ fees; and (d) takes such actlon as Lender may reasonably require to assuse that the lien of this
Sceurity Instrument, lender's rights in the Properly and Borrower's obligation to pay the sums sccured by this Sccurily
Instrument shall continue_upzhanged. Upon reinstiternent by Borrower, this Security Instrument and the obligations secured
hierehy shall remain ufly eficchve as if no acceleration hed occurred, However, this right ta reinstate shall not apply in the case of
acceleration under paragraph 17,

19, Sale of Note; Chunge of Zoza Servieer.  The Now or o partiad inierest in the Nowe (iogether with this Seeurily
Instrument) may he sold one or mose Ames without prior notice 1o Borrower, A sale may result in « change in the entity (kaown
ay the “"Loan Servicer”) thi colleets monthiy-aymenls due under the Note and this Security Instrument, There atsn may be one or
mote changes of the Loan Servicer unrelated 20n sale of the Note, 1f there is o change of the Loan Servicer, Borrower will be
given writien notice of the chiinge in pecordance it parsgraph 14 above and a plicable faw. The notice will state (he name and
address of the new Loan Servicer and the addiess o which payments should gc made, The notice will also contain any other
infarmation required by applicalile Iaw.

20, Hazsirdous Substances, Borrower shall sol cavseoor permit the presence, use, disposal, storage, or release of any
Huzardous Substances on or 0 e Property, Norrower soui-i0t do, nor allow anyone ehie (o do, anything affeeting the Property
that g in violation of any Enviconmental Law. The preceding trarseniences shull nod npply 10 the presence, use, oe torage on the
Property of small quantitics of Hazarclous Substanees that are weneratly recognized to he nppropriate 1o norml residentinl uses
ahdl L aintenancy of te Property.

Borrower shall promptly give Lender written notice of asy investigtion, claim, demand, lawsuit or other action by uny
governmental or regulatory agency or privale party involving the Properiy <nd any Hazardous Substance or Environmental Law
of which Borrewer has actueal knowledge. If Borrower learns, or s notilied Ly any governmenlal or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Prorzivy is necessury, Borrower shall promptly take all
necessary remedial actions in accordince with Environmental Law,

As used in this paragraph 20, "Hazardous Subslances” are those substances defiaed as toxic or hazardons substances by
Environmentat Law and the (oflowing substances; gasoline, kerosens, othier (Tammabic. or foxic petroleum products, toxic
pesticides and herbicides, volatiic solvents, materials containing asbestos or formaldehydz, »od radioactive malerials, As used in- - -
this paragraph 20, "Environmental Law" means federal faws and taws of the jurisdiction wacre ine Property is located that relaig A :

LI >

to health, safely or environmental protection. _ AR
. ' oo

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: CQ -

21, Accelerstion; Remedies, Lender shall give notice to Borrawer prior to acceleration following Sesrower's breach ofc-k: '

any covenunt or agreement in this Security Instrument (but not prior o acceleration under preagraph 17 |mle.&s'?tb;
applicable law provides otherwise), The notice shall specify: (4) the defanity (b) the aetion required o cure tae default; (c} @
a dote, not less than 30 days from the date the notice i9 given tc Borrower, by which the default must be cured; and (d) -
that failire to cure the defuuli on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judiciul proceeding und sale of the Property. The notice shall further inform
Barrower of the right to reinstate after seceleration and the right to assert in the foreclosure proceeding the non-existence
of u defuull or any vther defense of Borrower to acceleeation and foreclosure, If the defoult is not cored on or before the
date specifled In the notiee, Lender, at its option, may require immediste payment in full of ail sums secured by this
Security Instrumsent without further demand and may foreclose this Security Instrument hy judicial proceeding, Lender
shall be entitled to collect all expenses incurrved in pursuing the remedies provided in this paragraph 21, including, but not
limited to, rensonabie attorneys' fees and costs of title evidence,

22, Relense,  Upon payment of all sums sceurcd by this Sceurity Instrument, Lender shall release this Sceurity Instrument
withoul charge to Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemplion in the Property,

Form 3014 /80
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