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. MORTGAGR. 93891092
PREFERRED LINE :

RelNos 23 B30I . . SUKY West Madison Streat
e ~Noy -3 AMIE: 37 93891092 Chicago, Hinols 60651

THIS MORTOGAGE ("Moeigage™) & made this __ 15t h tay ot _OQctobor v 93
detween Mangagor, Williom J. Sulfranski | and Donna Sue Safranski his wile (serchn "yon” “your® or “yours®) and
the Martgagec, Chibunk, Federal Saviogs Buak, @ corporation orgianized and existing under the Jsws ol the United Stotes,
whiose address s SUO West Madison Streel, Chicago, 1Hinods 60601 (herein “we,” “us" ot "our*),

WHEREAS, Witlinm |}, Sufranskl, and Donnn Sue Safranski is (arvy indebed o as pursuant 1o a Preferred Line
Accounl Agreement CAgreement®) of even dute hereod, in the principal sum of LS80S 22,000,000, (Borrower's "Credi
Fdmit'y or soomuch of sucl prncipal as miy be advaneed snd outstanding, with interest therean, The Agreement provides for
advances o be made Tor seven (7)) years from the date hereol (e "deww perfod”). We may, (n our sole diseretion, extend the
dow period for an additionsl seven (7) yewrs, The drisw period will be [ollowed by anadditionn] period ol seven (7) years (the
“repoayment peeiod®), The Agreement provides for periodic monthly fnstabiment payiments of (a0} prinelpal of 178480 of the
principal bulupee outstunding and unpsiid as of (i) the date of the most recent bitling stalement 1o you thicrewnder for billing
cyeles beginning during the drnw periad or (i) Wie beginning of the dirst day of the repayient period for gny bllling cycle
beginning durin:d the repayment ‘wriml: and (by inerest, oprional credit Hire and/or disahility (nsuranee premivims, and
miscellaneous fees e cliarges until the ewd of the sepayment perlod; all sach suims, it not sooner pabd, being due nnd payable
tourteen {14y yearsgrose the date hereol, o ADwe hove extended the disw period, tdventyvone (21 vears from the duie hereod,
the ("Muabtiekty Daote®)

Toosecure 1 uss G e repayiient of the indebtedaess evidenced by the Agreemaent, with inierest therean, the paymeit
ol all nther sums, with onesssy thereon advanced in accordance herewith o protect tie Mortgage, and the performanee of the
covenants, and weements abysg herein contained; (1) the repasyment of oy lotare adsances, with interest thercon, made by
us pursusnt w paragraph 7 heveed isuch advinees pursuant W pazagraph 7 hereol of peincipai made alter the dute hereof belug
reterred to as Tutuee mibvimees™s ferany "Laans® Gidvances of principal alter the date heread) as provided forin the Agreement
(i being the intenton Gl you awd as that all sach Loans made after the date hereal enjoy the same priority and sceurhty hereby
created as if all such Lodans had beed wade on the date hereoP); and (O the performince of your covenants and agreements
under this Morctgage and the Agreemcataceuredd hereby, For this purpose, you do hereby amortgage, grant, canvey and wiarrant
(undess yau are an Iinois g trust, inowhbdccase you mortgage, grant, convey s quit cliim) teous the tollowing deserlbed
property ¢ Peoperty® 3 located in the Conntz of Cook wnd State of Dlinols;

LOTI7 INSURREY MEABOWS, NEINGASOTUDIVISION INTUE NORTHEAST QUARTER OF SECTION 2)
ANDTHE NORTHWEST QUARTER OF SEUYCON 22, TOWNSTHD 41 NORTLHL, RANGE 9, EAST OF THE
THIRD PRINCIPAL MERIDIAN ACCORDING G THE PLAT THEREQEF RECORDED SEPPENBIOR 23, 1UR?
AN DOCUMENT RE7-822492 IN COOK COUNTY, 1Y00INOIS,

PN NG, 1 06-21-202.017 PROPERTY ADDRESS: 34 West Larkspur Lune
LN No, Strenmwood, H 60107

You covenant that you are lwluliy seized o the estite herely conveyed and hive the vight wo martgage, grapt and convey
the Property and tha the Properly is unencumbered, except for enceinaranees of record. You, unless you are an Hitnods lnnd
trustowarrant and will detend gencrally the title 1o the Property agains 200Chifms nid demands, subjeet 1o any encumbrances of
cecord,

Covennnts, You and we covenant and agree as foliows:

L Paysent of Principal and fnterest. You shal! prompily puy wheitdae-by the terms of the Agreement the principal
of and interest necrued on the indebtedness evideneed by the Agreemen, topethier with any other fees, charges or preminms
impuosed by the Apreement or by this Mortgage,

2 Line of Credit Loan. ‘This Mangage sceures o Line of Credit Loan Agreaiion . You will enjoy aceess to thist Line of
Credit during the Jirst eighty-Tour (84) billing cycles or, ifwe extend the draw period, alieiling one hundred sixty-elpht (168)
billing eyeles,

A, clgreed Periodic Payments, During the term hereof, you agree to pay an or belfar’s the payment due date shown on
ciach periedic Billing Stiement the Mindmum Payment Due for that Billing Cycle (each BillingZiyele will he approximately one
month). The payment due date Jor cach Billing Cycle is approximately tweaty-five (25) duys altercha elose of the Billing Cyele,

H, on the Maturity Date, you still owe amounts under the Agreement, yau will pay those amospeds in fult on the Maturity
Dane,

S Finance Charges, You agree to pay interest (s "Flnunee Chnege*) on the Quistanding Proncipal Balanes of your
Preferred Line Account as determined by the Agreement, The rate olinterest ("Annual Percentage Rate™) may vary monthly
but will not execed 25,0070 per snnem,

s, spplication of Payments. Unless applicable w provides otherwise, ull payments received by us under the
Agreement and this Morigage shall be applied as provided in the Agreement. Charges incorred pursuant ta paragraph 7 hereof
will be treated as Finance Charges for purposes of application of payments only,

6. Charges; Liens. You shall pay alt taxes, assessments, charges, lines and impositions attributahie 1o the Property
which may attain priority aver this Mortgnge, and leasehold payments or grounds cents, iFany. You shadl promptly furnish to as
receipls evidencing these payments,

7. Protection of Our Rights in the Property; Mortgage Insurance. [ you il to perform (he covepants and
agreements coatained in this Morgage, or there is alegal proceeding tat may signdicanily allect our rights in the property
{such as o procecding in bankrupicy, probatg, for condemnaton or to enforce laws or Regulations), then we may do ond pay for
whatever is necessary 1o proteet the value of the Property and our rights in the Property. Qur action may include paying any
sums secured by a lien which has priority over this Mortgage, appearing in court, paying reasonable attarneys’ fees and entering
on the Property to make repairs, Although we may take action under this paragraph 7, we do not have Lo do so,

Any amounts dishursed by us under this paragraph 7 shall become addivionai debt of yours secured by this Morigage.
Unless you amd we agree 1o other terms of payment, these amounts shall bear interest from the date of disbursement at the rate
provided in the Apreement and shall be payable, with interest, upon notice [Tom us to you requesting payment,

8. Borrewer Not Released; Forehearance by Us Not a Waiver. Exicnsion ol the draw petiod or the time for
paymuent or modification of amortization ol the sums secured by this Mortgage granted by us 10 any suceessor in interest of

260T68E6

AGE(D

WG
Ciibank, Feder i Savngs Hank e oM CTHUANK, COPY: Porm PLoAME {10U3)
S0 Wt Madvson Steeet, Chicapa, o dua] &ﬁ; »-*-;.% u.
‘
ﬁu ’




UNOFFICIAL COPY




UNOFFICIAL COPRY , CITIBAN<G

vours studdb ot aperate 1o selease the Hability of thie ocdginad Prelerred Acconnt Folders oo your suecessar in inleres), We shnf
rot be required Lo conmienice proceedings sgalpst any successor In fnterest or rehuse 1o extend tme for payment or otherwlse
modity amortization of the sums secured by this Mortgage by renson ol uny demand made by the priginnd Account Hokder or
Account Holder's successors in Interest, Any forchearance by us {n exerodsing uny right or remedy shiohl aot be o walver ol or
preeclude the exercise ol any right or remedy,

9, Successor and dsxipns Bound; Joint and Several Liability; Co-Signers. The covenanis aad agreements of 1his
Mortgage strald bind uind beneliv the successors und assigns of you and us, subject to the provisions ol ppragraph 12, Your
covenamts and agrecmedis stadl be jJobnt and several, Any Morigagor who cosiens this Mortgage but does not execute the
Agreement: fa) is cossipguing this Mosigage anly 10 morigage, grant and convey that Morigagor's interest in the Property under
the terms ol this Mortgage; (by s not personadly obligated to pay the sums secured by this Martgage; (€) docs pot have aceess to
the Line of Crediy and (d) agrees that we and any ather Morigagos may agree 1o extend, modify, forchesr or make any
wecomminditions with regird w the terms of thls Mortgoge or the Agreement withait that Mostgagor's consent. Suchi o
Morgagor is kenfiticd heiow by executing Ihis Morape as an "ather awner™ of 1he Prapesty.

{0, Prive Mortgages, You covenant amt agree b comply sith all of the teoms and comrdlttons 10 covensins of any
tnortgape, trust deed or simibae security Insirument affecying the Property which has oo miy hive priority over this Morigage,
inctudig spectiicatly, buk not Umited o, tdmely mkhng the peyments of principat and tnteresd due tereonder, Your fuilure to
ke such payments of keep such terms, conditions and covenaals as provided for in such prior mortgages, Husl deeds pr
sweurity agreements shall constitute w detault andoer this Mortgupe, snd we misy invake the remedies speciiied in parsgraph 14
hereul,

Lt Defanls,

) The verviieree of aay ol the Tolowing events shinfi consoiute a defaalt by you under this Mortgage: ¢8) fublure 1o poy
when due any sum pidasoney due under the Agreecment o pursoant G this Mottgige; (23 yowr actdon ar innetion wiverscly
STeCts ot seenrily for L Agrecment o3 ony right woe may hove (o thal secupity; (3 you gave o1 give gs ony fadse oy maieninlly
amisteading information & piannection with any Loan 1o you ar jn vour appticatian tor the Preterred Line Account; (4) tde o
vour homve, the Properiy, 2o nnsferred as more fully desertboed o parapraph 12 below, or (55 any ot yai e,

thy 1) souare in defimdeander the Apreement or this Morigage, o 3 you are an oflicer subject o reguliation *0° as
publistiod by the Feders) Rescivd Poand, we may terrlnale your Preferred Line Aveesu snd reguire you o pay immediately
e principat bakance outstagdiegd, any and afl interest you pray owe on that smoond, topethaer sleh il atlrer fees, costs oy
preadans eharped o youl accounChe prolacipal balimee outstinding ander the Agreemen siten detialt shadd continge to
acerwe fnterest antil paid ahe rste pravided oy in the Agreement as il no detandt had ovewrred. Tiwhditon 1o the right o
ternipate sour Preterved Giae Accotert pd sochire all sums imnmediatedy dae nnd owiing sndes the Agrecment, in the event of o
default, we shadl hive she right 1o refuse ¢6 macke sdditlonal Loans (o you under die Agreerem! fredoee your Credit Limi, {1
wie reltse o make additional Loans o you allor detault, but do ol terminate your account, you must ooty us in writlng if you
wordd Hike o obtain turther Loans and can dessonstrate that the condidon thad led 1o e delisuh no longer exists,

12, Frangfer of the Property, 15 all or any prrt of the Property, or s interest thetein s sold ar traisfereed by you, or if
thie beacticia) inlerest, arany part thereal, B any Kk best balding title 1o ghie Praperty iy assigned, sald or cransterred, ar if
youw o the tidle fedding trast emier imo Acticles of Agccemcent for Decd or any agreement toe installiment sube 05 the Propeny
o the hepetivial interest in the titde hodding land egst, without our prio woillen consent, exciuding: (n) the creation of
purcliase ey security interest for hausclwokd applinnecys (5) o tunsier by devise, descent or by operation of aw upon the
dueasth o joing teannt; or () the grant ofany leaschold intceest ol three () years o less notcontadning an aption 1o purehise,
we By, i our oplion, declsre all sutss seactred by this Morgtagc o be imnieditely due and payable,

LY Right to Keduce Line of Credit, We nue teduce seiaeCoeddt Limin o3 suspend yaur credit priviieges (refuse 1o
mitke acdditional Loansy il () the viadae of the Praperty dropssiguiticantly betow the apprslsend value upon which the
Agrecment wis baseds by o materinl chunge in your foancicl ClreumsbanCs gives us teison o beticve thit you will nor be ahle
L make the reguired payments; o) povernmaenial action precludes us fcons charging the Apmal Percentage Rote permibteed by
the Agreement or governmentad action adversely affects ow lien prioriesach (hat the vadue af our secusity interest fislis bejow
2005 o yenr Credit Ll () we e notitled by our Regulotory Ageacy tha contbing to make Lanns constiiutes nan unsnfe
aird unsounid practice; or (e youare i defanl ofany nuteriul obligation aider tie Apreviment Ihwe teluse (0 moke irther
Loans o vour, but do not aerminate your Preferred Line Accounl, you must o688 s i writhing 10 yor would ke 1o obdn
lurther Loans and can demmorastrine that the conditions that gave us the riphUio relaseio make Turther Loans has changed,

8. cteceleration: Remedies, Upon o Defaud by you utder this Morgage, e dt o optian, may requlre immedime
paymed in fall ol afl sums secared by this Morigage without further demand and sy Torectose this Mortgage by judlpla)
proacecding. We shal) be entitled to cotlect alt expenses incurred in pursuing the remedian provided In this paragrophid,
including, but not thimdted to, reasonable piarneys’ fees and costs ol tle evidence,

18, Weaiver of Homuostead, You waive ail right of homeshod exemption in the propeny,

(eontinacd on page V)
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REQUEST FOR NOTICE OR DEFALULYT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Luender request the holder of any mortgage, deed of trust ar other cncumbrance with o Hen which has
priarity over this Martgage 1o give Notice to Lender, ot Lender's nddress set forth on page one of this Mortgage, of any defuull
under the superior encumbrance and of any sale or other foreclosure uction,

IN WIPNESS WHEREOP, Borrower hos executed this Morigage,

Dated: /%J/f.?
(ko o ed e

moneer WillEnm .l@:ﬁ'mnﬂfci Honowes Donnn Sue SafraAski

Slulu o Illlnnh KAREN MOmra

I, the wndersigeea, o Natwry Public in uml far said (.u\\M). O State nforesaid, DO MEREDRY CER'TIEY 1
William J. Safransticand Donna Sae Satranski |, his wife persanally known o me to be the same persen whiose
nagnes are subscribed W/t Paegoing instrument, appeared belare me this diy in person, and acknowledged that they slgned
and dedivered the said instrumedbas thelr free amd vohontary act, for lf) uses .uul pmpns\ s Lherein set forth,

Lot 1 EZJZ

Ciiven umlu my hand ami oZeicind seal, this /< day ul

aqs
Cammission lﬁfu ( /,__,_,‘_«. V)l F?c’l/{f"/Qsila

ol N MORTUALE (Y .
Anbank bodern i voneng ok PHHANE CORY: For L UM L}
SO at M b et CRicages dbaess e K e b D (10vY;




