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Preferred Line ~Federnd Savings Bank

‘Fhis instromient wis pregieed by pPow Brunson SO0 West Madison Street
Chicago, Hlinuis 6661

Please return recorded Morigage (o;

Ref.No.: 936915001050 Cisibank
MT 765
620 Mason Ridge Drive
St. Louis, Mo, 63141

L el

THIS MORTGAGE "Mortgage”) is nunde this _ 27th dayof __October 19 93 0?':) Q;L‘/
between Mortgapor, Gregory L. Davis, und Lisa WL Davis s wife (heeein “you” “youe” or "yours”) and the Mortgigee,
Clibunk, Federsd Suvings Buni, s carporation orgunlzed and exlaing under the Inws of the United States, whose address is 500
West Madisan Street, Chivago, IHneds 60661 (herein "we,” "ad” or "onr®).

WIFEREAS, Gregory L. Davis , and Lisa M. Davis is (are) indebied 10 us pursvant (o a Preferred Line Acvount
Apreement ("Agreement™) of cven daie hereof, in the principal sum ol U.S. § 20,000,00, {Borrower's "Credit Limit") or so
much of such princijnl 0% may be advanced and outstanding, with interest thercon, The Agreement provides for advances 10 be
mide lor seven (7pwvears from the dale hereot (the "draw perfod®). We may, in our sote discretion, extend the draw period for
an additionat seven (72 years. The draw period will be followed by an adiditiunal period of seven (7) years (the "repayment
period’), The Agrecirentnrovides for periadic monthiy installment payments of Gy principal of [/841h of the principal bafunee
vulstanding and unpadbacal () e date of the most recent biing stnement 1o you Hiereunder for hilling cycles beginning
during the draw period od (i) the beginning of the Tirst day ol the repayment period Tfar wny billing cyele beginning during the
repayment period; amd (h) datrest, oprional eredit lite and/or disabitity insurance premivms, and misceHaneouns fees and
charges umtil the end of the repipyinent period; all such sums, if notsooner paid, being due and payable fourteen (14) years from
the date hereof, or, iF we bave exteaded the draw period, twenty-ome (21 years from the date hereof, the CMaturity Date®),

To seeure 10 us; G the repayeent of the Indebtedness evidenced by the Agreement, wilh inlerest thereon, the payment
of gl other sums, with interest thereonadvaneed in accordinee herewith o proteet the Maortgage, and the performance ol the
covenants, and agreements of you herdinceatuined; (b) the repayment of any future sdvances, with iimcerest thereon, made by
us pursuant (o paragraph 7 hercol (such pavances pursuant 1o paragraph 7 hereol of priocipal mede after the dine hercol being
referred 10 a3 "futnre ndvances”); (©) any "Losas” Cadvances of principal after the date hereol) ss provided for in the Agreement
(it bring the intention of you and us that alf such Loans made alter the date hercol enjoy the same priorily and security hereby
created as if all such Loans had heen made on/die date nercof); and (d) the performance of your covenants and agreements
under this Morigage and the Agreement seeureahicdehy, For this purpose, you do hereby martgage, grant, convey and warrant
(unless you are an Hlinois land (rust, in which case yo/martgage, grant, convey and guit claim) to us the following described
property ( "Progerty” ) located in the County of Caook'and Stae of llinais:

THE NORTH 33 FEET OF LOUT 89 1IN EA. CUMMINGS AND COMPANY'S OGDEN AVENUE SUBDIVISION OF
LOTS 63, 64 AND 65 AND THE WEST 37 FEET OF LOTG 66, 67 AND S8 ALL IN CIRCUI'T COURT PARTITION
OF PART OF SECTION 31, TOWNSHIP 39 NORTH, RAMGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

PN No. 1 16-31-405-029.0000 FROPERTY ARDRESS: 3450 Gunderson Avenue
P.LN. No. 2 Berwyn, 1L 60402

You covenunt thar you are Liwlully scized of the estate hereby conveyed ana have the right 1o morigage, grant and convey
ihe Property and that the Property is uncreumbered, excepi for cncumbraness olsecord, You, unless you are an llinois land
trusy, warrant and will detendd generally the titde to the Property sgainst all claims (e demands, subject 10 any encumbrances o
record.

Covenunts, You aad we covenamt and sgree as Follows:

L Payment of Principal and Interest. You shall promptly pay when due by the wims of the Agreement the principal o
of and interest accrued on the indebtedness evidenced by the Agreement, ogethier with way ether fees, charges or premivms &9
imposed by the Agreement or by this Morigage,

2, Line of Credit Loan., This Morigage secures o Line of Credit Losn Agreement, Youaviiiwajoy aceess to that Line of a
Credit during the first cighty-four (84) bifling cycles or, it we extend the draw pericd, the First ene aundred sixty-eight (168)
billing cycles,

M oApreed Periodic Paymsents. During the term bereol, youw agree (o pay on or befure the paywens due doie shown on
cach periodic Billing Stitement the Minimum Payment Duc (et Blllng Cycle (each Billing Cycle will by approximaiely one
month). The payment due diate Jor ench Billing Cyele bs approsimately twenty-five (25) days atter the close of the Billing Cycle.

[F, un the Maturity Date, vou sl owe amounts under the Agreement, you will pay those amounts in full on the Maturity
Date.

3. Finance Charges, You agree o pay interest (n "Fhvnee Charge®) on the Ouistunding Principsl Balsnce of your
Preferred Line Account as determined by the Agreement, The rate of interest (CAnnual Percentiage Rute®) may vary mombhbly
bt witl not exeeed 25,066 per annum,

5. Application of Payments. Unless applicahle law provides otheowise, oll payments receives) by us under the
Agreement and ihis Mortgage shiadl be applied os provided in the Agreement, Charges bearred pursuant 1o paragraph 7 hereof
will be treited as Finanee Charges for purpases ot applicinion ol payments only.

6. Charges; Livax. You shull pay all taxes, nssessiments, charges, fines and impositdons attribuable o the Property
which may attain priority aver this Mortgage, and teasehold puyntenes or grownds rems, i0any, You shall promptly furnish to us
recelpls evidencing these paymcenis.,

1. Protection of Oue Rights in the Property; Movigage Insureance. i you Duil 1o perforn the covenunts gid
agreemenls contnined in this Maorggge, or there s o tegal proceeding thal may significantly ulfeet our rights In the property
(such ux u procecding in bankruptey, prabate, [os condemnpation or to eatoree kiws or Regulitions), then we may do and pay for
whutever Is fleressary to protect the vatue of the Property and our rights (o the Proparty. Qur action may includs paying nny
stienis secured by o livn which has priority over this Morigage, appearing in court, paying reasanable suorneys’ fees and entering
on e Propecty o ke repairs, Alhough we may take scvion amber shis paragraph 7.we do nat fiive (0 do so,

Any smounts dishursed by us under this poragraph 7 shall become additianul debt of yours sccured by this Mortgage.
Unless you and we agice w other terms of payment, these amounis shall beir interest frean the date of disbursement sl the rate

provided in the Agrecment ond shatl be payinile, with interest, upon notice from us e you requesing payment,

MOMIOUAGTE )
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8. Borrower Not Relensed: Forehearance by Us Not a Waiver. Exteasion ol the draw period or the time for
payment or medificutian ol smartizadon of the sums scoured by ks Mortgoge prunied by us 10 a0y successor in Interess of
yours sttt not operite roclease the Habllity of the original Preferred Account Flolder’s o your suecessor in inderest. We shal
not be reyuired to commience procecdings agninse any suceesson Ininterest or refuse w exiend dime for paanent or stherwise
sttty amartzanion of the sums secured by this Morgmge by resson of any demaml mode by tie orighoet Accosnt Holder or
Account Haolder's suceessors by interest, Any forchearanee by us In excrclsing any right o remedy shidl not be i wiiver of or
previtde the exercise of any right or remedy,

Y. Sweccessor and Assigns Bownd; Joint and Severaf Liabifity; Ca-Signers. The covenants nnd agreeseats of this
Maortgage shall bind and benclit the successors and ussipns ol yau and us, subjeet 1o the provisions ulJmmgmph 12, Your
covenntits and agreements shall be Jolat and severnl. Any Maorgagor who co-signs this Mortgage but does not exceute the
Agreement: (4) is cossigning this Mortgage only o morigage, grant and convey shat Mongisgar's interest tn the Property undes
the terms of this Moryape; (b) is ot persanatly obligited (0 pay the sums sceured by this Moripage; (€) does nist have aceess 10
the Line of Credity and (d) agrees that we and any other Martgagor may apree w exiend, modify, forehear or moke any
gecommuoditions with regurd 10 the terms of this Mortgage or the Agreement sehthout it Mortgagor's consent, Such i
Ntorgngor i ldentified helow by executing thds Morgage os an other owner” of the Property,

10, Prioe Mortgages. You covenant and agree to comply with all of the terms and conditons snd covenunts of any
marignge, must deed or stmilar security instrinmem affectlog the Propenty which has o1 nusy fitve priosdty over 1his Morigage,
inchading speeiticaily, but noi Haited w, thinely making the payments of principa) amd inserest due thereundes, Your faflure to
make such paymenls or keep such ferms, condittons nag coveaints ns provided for in sach prior morigages, trust geeds or
seerrily agreement shadl constituie o defauit under this Mortgage, and we may Invake the remedios specitied In paragraph 14
hereof,

18 Defauls,

(n) The oceurrenie atany of the following events shall constitute a default by you under this Mongage: (1) fsllure o pay
when due any sum of mziney due under the Agreement or pursuant s this Morigage; (2) your action or inaction aiversely
affects our security for thessoceement or any right we may have in that security; (3) you gave or give us any false or maserially
misleading informarion in ceonesdon with any Loun 1o you or in youy application for the Preferred Line Account; (4) titke 10
your home, the Property, is iranstedizd as mare fully described in paregraph 82 belinwg or (5) any of you die,

(b) W you are in default undesthe Agreement or this Murtgape, or i you are an oflicer subject to regulation “O" as
pubiished by the Federal Reserve donrd, we may terminate your Preferred Line Account aml reguire you 1o pay hnmedistely
the principal balance sustanding, acy @l interest you may owe on 1hat amount, igether with all other fees, costs or
premivms churged to your account, Tae/principad baJance owsignding under the Agreement afier defaull sholl continue to
aecruc jnrerest wntfl paid an the rine providza P in e Agreement as 37 no detanlt had occurred, I additgon w the rigist o
termigate your Preferzed Line Acoount and deetare all sums immediately due and owing ander the Agreement, finthe event of a
defauh, we shall have the right 1o retuse 1o mage eCdional Loans 10 you under the Apreement (reduce your Credit Limiy, U
we refuse to make additional Loans to you after deiralt, but do not terminnte your account, you mast natify us In writing if you
wouald ke to obtain further Loans and can demonstmare 2nas the condition that fed 1o the defisult no fonpger exists,

2. Transfer of the Praperty. il all or any pard 1 the Praperty, or an interess therein is sold or transferred by you, or if
ihe bencticial interess, or any purt thereof, in any land rosd iodding title o the Property is assigned, sold or transferred, or if
you or the title holding trust enter inlo Articles of Agreen ent for Deed or any agreement for instaliment sale of the Propery
or ihe beneficiul interest in ihe Utde halding fand trust, withomm our prior writien consenl, excluding: (a) the creation of a
purchase maney security interest for houschold apphiances; (a3 a4arunster by devise, descent or by operation of law upon the
death of « joint tenist: or (©) the grant of any leaschold interest COhree [3) years or less o conwining an option to purchase,
we may, 2l our option, declare all sums seeured by this Mortgage 10 FC inamedintely due and payable,

3. Right to Reduce Line of Credit. We may reduce your Cledis Limit or suspend your eredit privileges (refuse 1o
muke additionst Loansy if: (a) 1he vidue of the Property drops signivicanily below the appraised value upon which ihe
Agreement was based (b e materiat change in your finascial circomstunces pives s ceason s believe 1hat yau wil not be able
to make the required payments; (©) goveramental action precindes us from cosrging 1he Annuai Pereentage Ride permitied by
Ihe Agreement ar governmental action adversely affects our lien priority sueh i the value of our securily Interest falls below
L20% of your Credit Limit (d) we are notified by our Reguletary Agency that cor tivuing 10 muke Loans canstilules an unsafc
and unsaund practice; or (e) you are in detuuht of any material obligation under i/ Arreement, 3 we refuse 10 make furiher
Loans Lo you, but do not terminaic your Preferred Line Account, you must notify < in writing if you would ke 1o objgin
further Loans and ean demonsiraic thal the contitions thit gave us the right 1o refuse 10 make further Loans has changed.

ta. Acceleration; Remedies. Upon n Defaull by you under 1his Mortgage, we, abwar ontion, may require immed
payment in fall of all sums sceured by this Mongage widion further demand and may forzelo)e this Martgape by jud}
procecding. We stinll be entitied to eollect all expenses incurred in pussuing the remedies proviged in this puaragraph
including, but nal fimited to, reast 'u‘n,h‘l_c avorneys’ lees and costs of e evidence, Y

(5. Waiver af Homestead, N ou waive af) right of homesiead exemption in the property. 8
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Preferred Line FFederd Savings Bauk
REQUEST FOR NOTICE QR DEFAULT
AND FORECLOSURE UNDER SUPERIONR
MORTGAGES GR DEEREDS OF ' TRUST

Horrower and Lender request the holder of any morigapge, deed ol toust o other cncumbrance with o Ben which has
priozity over this Mortgnge r give Notlee o Lender, ot Lepder's sddress set forth on page one of this Mongage, of any default
under the superior encumbrance s of uny sale or ather farectosure action,

IN WIETNESS WHEREOQV, Horrower s exeeuwsed this Morigage.

Dated: /g’)/() ?/‘?/’-'-3
r o - )
K /thr ()Z'- :Q‘u———‘w:\ x ( WE ’%ww ' s l‘.-‘."-.-

Horrsser Gl@{tjay L. Davis norwer Lisn M. Davis

Jabs af livois G
County ol __ 5EL{§~;__“ } S5

I, the undersigasa e Nutary Public in and lor said County, in the State wforesaid, DO HEREBY CERTIFY thal
Gregury L. Davis ans Lisa M. Davis , his wife personaily known 1o ne to be the same person whose names are
subseribed to the foregoing Lastrumeny, appeired hefore me this day in person, and acknowledged that they signed and
delivered the suid Instrument aythedr free ind voluntary act, for the usps ngd purpeses therein sectorth,

- il ) . ’
Gaven under my hand and alleial scal, ths ) L tlay 0 A,

Commissi§n TRpUS 1L 4.1 4, 5E4‘1¢ ” Nalafy Public 0
< /

. JOLN DOYLY .
$ NOTARY PUBLIC, STATC OF (LLNOIS .
2. My Commisslon Expires 09/17/95 rd
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