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MORTGAGE

THIS MORTGAGE ("Security Instrymem®) is given on - Gotobar 15, 1093 . ‘The morgagor (is
ROBIN G. STEAANES, BINGLEXNEVERIMAANIEDIX DIVORCED AND NOT SINCE REMARRIY

("Borrower™), ‘This Sceopiy Instrument is given (o WINDSOR MDRTRAQE, 1INC. .
v oand whose address is

which s arganized and exitigender the flaws of - the State of Illinois

999 WAUKEGAN RD. Gle¥VIEYW, 1L 60025
CLender), Horrower awes Lender the principai sum of one Hundred Hinotean Thousand Dne
Dollars (U5 § 119,100.00 ),

Hundred ﬂhd. No/100 B e L L L L L . . . !
This debt is evideneed by Borrower'cac e dated the sime date ps this Seeurity lastrument ("Note®), which provides lor

monthiy payments, with the full debt A€ notpaid carlier, due and payable on November 1, 2023 . This Sceurity
tastrumen? sceures 1o Lenden: () the sdpayient of the debt evidenced by the Note, with interest, and ofd renewals,
extensions il madifications of the Notey (9t payment of atl other sums, with isterest, sdvanced under puragraph 7

to protect the secueity of this Sveurity Instruoeens and (¢) the performance of Horrower's covenants and agreements

under this Sceurity Instrument and the Note, Yortas purpose, Borrower Joes Bereby morigage, graat and convey (o W
Lender the following deseribed property locuted ind GOOR County, [linois:

UNITS NUMBER 202 AND P-12 IN PECRIA 1OF13 CONDOMINIUM AS DRLINEATED ON A SURVEY OF THE

FOLLOWING DESCRIBED RBAL ESTATE:
LOTS 11 AND 12 IN BLOCK 3% IN CARPENTERS ADDITICN TO CHICAGO, BEING A SUBDIVISION OF THE

SOUTHERST 1/¢ OF SECTION 8, TOWNSHIP 39 NORTH, "RARGE 14 EAST OF 'THE THIRD PRINCIPAL

MERIDIAN;
WHICH SURVEY 1S ATTACHED AS EXHIBIT "A" TO THE DECLAPATION CF CONDOMINIUM RECORDED AS

DOCUMENT 93822476, TOGETHER WITH ITS UNDIVIDED PRERCENTSST INTEREST IN THE COMMON
ELEMENTS IN COOK COUNTY, ILLINDIS,

17-08-440-010
de
fa‘)‘
v e
0
which has the address of 110 NORTH PEORJA STREET, #202 CHICAGO oo
1Sueot) (it <
Wlinois 60607 (“Praperty Address™);
[Zip Codo]

TOGETHER WITH all the improvemenss now or hercalter cerected on the property, and all easements,
appurienances, and lxtures now or hereafter a part of the property. Al replacements and additions shall also be
covered hy this Sceurity Instrament. Alf of the foregoing is referred Lo in this Security Instrument as the "Property,”

BORROWER COVENANTS thut Borrower is lawfully scized of the estate herehy conveyed and has the right Lo
maortgage, grant and convey the Properly and that the Property is unencumbered, except for encumbranees of record.
Borrower warrants and will defend geneeally the titie to the Property against all claims and demands, subject Lo say

BOX 233

cheumbrances of record.
THIS SECURTITY INSTRUMENT combines uniform covenants for sational use and non-uaiform covenants with

fimvited variations by jurisdiction 1o constitute o uniform sceurity instrument covering real property,

Tax 1D Nunpibser

ILLINOI3-Single Family-Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 9/80 (page 1 of § pages)

MTG1IL




UNOFFICIAL COPY




UNOFFICIAL COPY{ ] 0232304

UMNIFORM COVENANTS, Borrower and Lender coveannt s agree os fojlows,

b Payment of Priscipal pod Interest; Prepuymoent and Late Clhiarges. Botrower shall promptly pay when due e
orincipil of nnd interest on the dett evidenced by the Note und any prepayment and lste charges due uniler the Nue

2, Funds for Taxes wnl buinrance, Subjeet o applicable Inw or oo weitten waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, uptil the Note is paid in tall, o sem (CFunds?) for (n) vearty
tises i usaeasments which muy sttnbny priveity over this Security Fnstrunwent as o tien on the Propesty; (D) yearly leasehold)
puyments ar grouwmd reis on the Property, i any; (o) yenrly hisard o property inautinwee presmiums; () yearly (lood
a e premiums, i anyg (o) yearly mortgage insuraace premioms, b any; and {0 any sama payabite by Boroower e
Lender, in secunbiimee with the providons of parograph K, leo of the paymeat ol muoogags insuranee prensdoms, “Fhese
atemz are cilled "Eacrow (tems”  Lensder may, nt any time, coliect wmd hold Fasds in an smount aon to excecd the masimum
amownt o lender for o federadly retuted motguge loan nuy requize in Dorrowes®s escrow accowt under (the federal Real
Fstare Serdement Froceduees At of BFEA Gy aumended Trom time oo time, 12 USE 2000 ¢ g (TIRESEA"), unfess
another L thot applics Goothe Fasds ot s lesser amoant. 11 sop Leoder may, mt any time, collect and hobld Fuawds i an
amount not e exceed the lesser winount. Londer may estimate the nmown of Funds due oo the basis of cusrent dain nnid
reasonabtle estiniites of expenditates of Tuture Eseros Jtems or oniherwhwe in accardance withoapplicable Jisw,

The Punds shail be held s an dnstivation whose deposits ure Bnsured by o Federal ngeney, instramentality, or entity
Cinchuding Lanver, it Londer is such un institation) ur in any Federal Home Loan Bank,  Lender shatt appty the Pands to
gy the Bacross” Bems. Lender miay not chunge Horrower tor holding and upplying te Funds, annaoally snabying the escriw
acvount, or veodvisg the Bierow [toms, untess Lender pays Borrower inmterest on e Funds and applicable faw permits
Lender 2o makesudaa chuepe. However, Lender may reguire Horrower to pay o anetime chaege foe un Independent reid
extinte 1 reportingsersice used by Lepder (o connection with this Joas, undess apphicible By provides otherwise  Unleaw
an agrecseii v made o pptivabile e reguites fnterest we be paid, Lender shill aor be pegpeired o pay Hormawer uny
interest o earnings on vasdewsds, Borrower and Lender miay ageee inoweiting, however, thar Interest shall tre padect mae the
Funds, Lender shnll give toaso rower, without chirge, on annual aceaunting of the Fuads, showing crediis sl deblts 1o the
Funds amd the purpuse for sl cacd debit wo the Fusds wins mnde. "The Pumb are pledged os additlennl security for il
sums secured by this Security Instodnien)

1 thie Fands held by Lender cacead the amouts pernsitted to be helid by spplicable Juw, Lender shisll peeount to
Horrowee (or the excess Funds in aeeordivicesvith the requiresments of sppicabie o, 17 the nmount of the Funds heid by
Lender st any time is not safficient (o pay the Bserow ltems when due, Lender may so notify Borrower in writing, and,
such case Horrower shall puy to Lendder the anount necessary (o make up the delicieney. Borrower shall nnke up the
delicivney in no more than twetve monthly payiedts st Lender’s sole discretion,

Upogy payment in Tull of all sums seeured byelae Seeurity Instrument, Lender shadl promply refused 1o Borrower any
Funais held by Lemder. I, under paragraph 21, Lender shall acyuire or sell vhe Praperty, Lender, prior to the acquisition or
sile of the Property, shull apply any Funds held by Lender @ the time of peguisition og sale os ooeredin against 1he sums
secured by this Security Instrament.

A Appleation of Payments.  Uniess applicable fow Orocides otherwise, il payments received by Lender under
parageapls 1 and 2 shall be applicd: lirst, tooany prepayment chadgerduc under e Node seooidd, to amounts payabic under
parigraph 2 thied, twinterest due; Fourt, o principal due, and s oy late charges due under the Note,

o Chargest Liens, Borrower shatl pay oll taxes, assessments, chuzges, fines ot impasitfons attributable to the Property
which muy sttuin priority over this Security [nstrament, sad leaschald pagments or ground reats, {5 any. Bocrowes sholf poy
these obligntions in the munner provided in pursgraph 2, or i not pmd in tessaannes, Burcower shall puy them on time
lireetly to the persan owed payment, Bagrower shall promptly furnish te Lander o1 notices of amounts te be pald under
this paragenaph, I Borrower makes these paymaents directly, Borrower shall pramgode furnish to Lender receipts evidencing
the payients,

Rorrower sholl prompily dischurge uny Hen which has priority uver this Security bstroment unless Burrower: (a) sgrees
in writing to the payment af the oldigntion secured by the lien in o manper seceptable so/Lender: (1) contests in goed fuith
the lien by, or defends against enforcement of the len in, legal proceedings which in the Veader's opinien operme to
prevent the enforcement of the lien or (¢) secures fom the holder of the lien an agreemersatisfuctuny to Lender
subordinating the lien o this Security Instrument. If Lender determines that any purt of the Propecy is subject 1o 0 lien
which mny atiain priority over this Security Instrument, Leader may give Borrower a potice identi&ansg tee lien. Borrower

all satisty the lien or ke one or more of the actions set focth above within 10 days of tawe giving of fice

5. Hazard or Property Jusursnce. Borrower shall keep the improvements now existing or herenited erevted on the
Property insured agadnst loss by fire, huzards ncluded within the term "extended coverigie” and sny other razay, including
flouds or flouding, for which Lender requires insurmnee. This insurance shall be madivained in the amountss and for the
periods thut Lender requires, The insurunee carrier providing the insurunee shall be chosen by Borrower subject to
Lendee’s upproval which shall not be unreasopably withheld, IT Borrower faiis 1o mainiain coversge deseribesd above,
Lender may, al Lender's optiog, vbilain coverage to pratect bender's rights in the Property in accordanee with paragraph 7.

Adi insurance policies and renewals sholl be neceptable to Lender und shall include o standurd morigage clause. Lender
shal! have the right to huld the policies amd rencwats, 11 Lender requires, Boreower shall promplly give 1o Lender all
receipts of puid premiums and renewal notices. In the event of loss, Borrower shadl give prompt notice te the insuranee
carrier and Lender. Lender may make preof of loss if not mude promptly by Borrower.,

Unless Lender and Forrower othenwise agree in writing, insurunce proceeds shall be applicd to restoration or repair of
the Propenty dumaged, if the restoration ot repair is cconomically feasible and Lender’s security {5 not lessened, i the
resturution or repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 1o the sums seeured by this Security Instrument, whether or not then due, with any exeess paid o Borrower, I7
Barcower abandons the Property, or does net answer within 30 days n potice from Lender tha the insuranee curcier has
offered to settie o clainy, then Leader may collect the insurance proceeds. Lender may use the proveeds Lo repair or restore
the Propetty or te pay sums secured by this Security lostrument, whether or no then due, "The 30-duy period will begin
when the notice is given.
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Unless Lender and Borrower otherwise agree in writing, uny applicition of procecds to prineipul shull not exiend or postpmne the
due date of the monthly paymems refenved wein parsgraphs | oand 2 er change te amoumt of the payments, [0 under paragraph 21
the Property is wequired by Lender, Bocrower's right to any insurance palicies and proceeds resulting from damage tu thes Property
prior e the acquisitien shall pass 1o Lender 1o The axtent of the sums seeured by this Security Instroment immedintely prior to the
WCCuIsH o

. Ocenpuney, Preseevalion, Stulatenwnce aied Pratecilan of the Propeety; Borroser's Loan AppHention; Leaseliolds, Borrower
shall veeupy, estabiishy, and use the Property a3 Borrower's principil residence within sixty days nfier the execution of this Security
Instrumment and shall continue e occupy Uthe Pooperty as Baerower's principal resitdeace Tor ar Jeast one year ndier the dite of
ovcupaney, unless Lender otherwise pgrees i writing, which comsent shall ot be unreasanably withheld, or unless extenuating
citeunntaiees edst which are beyond Borrower's control. Horrower shall not destroy, damage ae impaiz e Property, allow 1he
Property o deteriogite, or conunit winte on the Propeny. Borrower shodl beon adefandt il any forfeiture action ur proceeding,
swhether civil or crimdisi, is begun that in Lender's good Faith Jadgment conigl cesalt i (orfedture of the Property of athiciwise
matertly impair the lien created by this Security Instisoment or Lender's securily iiterest. Burrower miny cure sueh wslelouit and
remstabe, s providesd in puragraph 18, iy cousing the nction or procecding (o be dismissed swith u culing, i, in Lenaber's goud Tuith
determination, precludes forfeiare of the Borrower's interest in the Yroperty or other material bnguirment of the lien created by
this Security Instrzment o Lender's seeurity interest, Borrower shadl ulso b in detiule if Borrower, during 1he Toan applivation
provess, guve ol flse or (naccurate ifformation o satements o Leader (ur failed wo provide Lender with any nusterinl
inferruiion) in conpiaion with e loan evidenced by the Note, inchiding, but not limited to, representutions concerning Horrowee's
vecipungy of the Froperty us o princdpal residence, 11 this Security Tnstrinest is on g leasehold, Borrower shull comply with sl the
provisions of the Tease i darrower aequires fee titke to the Property, the leaschold wnd the fee titde shall not merge unless Lender
RS to LY merger ineeetinn

7. Peotlection of Lender' Waphats in the Property, 1 Borrower (ails 1o perform the covenants and agresments conbiisied m this
Secnrity lnstrument, or there is7n gl procecding that may significastly affect Lender's npghts in the Propecty (such os g praceeding
i honkruptey, probate, for condeaw atian or forfeiture or o enforee Giws or eegulations), then Lender may do wnd pay For whatever
v necessary Lo protect the value ot the Procesty and Bender's rights in the Propeny. Lendee’s avtions mny include paytig any sams
sevaired by a dien which bos privrity ovel s Socurity Instiument, appenring in cours, prying rensonable attorneys’ fees id entening
vt the Fropeoy o make repalrs. Although/Gemnder may ke action under this paragraph 7, Lender does oot have toado so,

Any amogits dishaesed by Lender under Dais Jorgiraph 7 shall become ndditianal debt of Borrower secured by this Securlly
Instrunient. Unless Borgower and Lender pgroe beather terms of payment, these amounts shadl bear imterest from the dine of
dishurseiment at the Note nde aud shall be paypable wih interest, upon potice from Lender wo Borrower reguesting pryment,

# Mortguge lesurnace, (0 Lender required maepnges insurance a3 o aodition of amking e Joan secured by this Secadlty
Instrwinent, Borrower sl pay the prendams regquired toamsnumn Ow auytgape insurance an offeel. 1, for any reason, the morage
msuranee covenige required by Lender Inpses or censel 1o dosin effect, Borrower shall puy the prembsms sequited te olitaim
covertge substntially equivident 1o the mortgage insurance proviously fioeffect, at o cost sebstanlinlly cguivalent tuoihe cost o
Porrower of the mortgage inaurance previousty i effect, fromae7aiternate mortgage insarer approeved by Lender. 10 substuntally
covalent mortgage insurince coverage i not avatlabibe, Boreowers 8ot pay te Londer cael month g sum equid e ane-twellth of the
vearly mortgupe insiranee premivm being paicd by Borrower when theinarnee covernge lapsed or censed to be ineffect. Lender wiil
acvept, use and retnin these payments s o loss reseve in fivu ol moiguegesdnsurunce. Loss reseve payments muy ne looger be
seguized, st the aption of Lender, if mertpage insurance coverage (in the sriamint amd for the perivd st Lender requires) provided
by an insurer approved by Lender agaln becomes wvailabie and is oblained, Larrower shull pay te peemiums requited (o maintsin
mortgage Bsuraace in effect, oo o provide o loas reserve, until the reguirement 07 mostpage insaranve ends in decordance with any
written agrzemaent etwaeen Borrower and Lender or applicable liw,

. lospection, Letder or its gemt may moke reasmable entries upon and idsiegions of the Property. Lender shall give
Borrower notice at the time of ur pnor te an inspection specifying reusannble caase fur Geowipestion,

t0, Condemmition,  The proceeds of any award or cldm for damages, direct or pteseguentinl, in connection with any
cundenuation or other wking of any part of the Property, or (ur conveyance in lleu of condempation, are herely assigned und shadl
be paidh to Lender.

In the event of a towd tuking of the Property, the procecds shall be applicd to the sums secured By, this Seeurily Fnstrument,
whetlier ur net then due, with any excess paidd (o Horrewer, (n the event of 1 paetial ki of the Provep s which the fuir marker
value of the Property immediately betore the wking is cqual o or greater tdun the wmount of the sume sicured by this Security
Instrument immediately hefore the wking, unless Borrower and Lender otherwise agree in sriting, the sunt stoured by this Securiyy
Tnstrament shall be reduged by the gmount of the proceeds multiplied by the felluwing fraction: () the tolcwacum of the sums
seeures) inumediately before the wking, divided by (b) the fuir mnrket value of e Property immedintely belieo the taking, Any
halance shali be paid to Borrower, In the event of o partiad laking of the Preperty o which the falr market value of the Propeny
immediately before the taking is less i the smount of the swms secared fmmedintely befure the wking, uness Borrower and
Lender nthepwise agree in writing v unless applicable law otherwise provides, the procecds shull be applicd to the sums secured by
this Security Instrument whether or pot Lhe sums oee then tGue.

¥ tire Property is abapstoned hy Borrower, or il sflee natice by Lender 1o Borrower thin the aomdeninor oflers to make wn awird
or settte a cliim for damages, Borcower ils 1o respond 1o Lerder within 30 days alfter the date the aotice is given, Lender is
authiorized to colect mnd apply the proceeids, 11 its option, either to restorition or repair of the Property or to the sums secured by
this Security [nstrument, whether o not then due,

Unless Lender and Borrswer otherwise agree in writing, any application of proceeds (o principal shall now extend or posipone the
due date of the manthly pavimsents reterred te in paragraphs 1and 2 or change the amount of sach paymemts,

1. Borrower Not Kelensed; Forhonruace ity Leadee Nat a Walver, Bxtension of the time far payment o1 maditication of
amortizntion of the suims securead by this Seeurity Instrument granted by Lendes to any suceessor iy interest of Barrower shisll nog
operity Lo relense the linbility of the orfging! Borrower or Borcower's stecessors in jnterest. Lepder shill not be yequired 1o
cummence procecdings aguing any successor in intecest or reluse to extend time for payment or ethenvise modify amorization of the
sums secured by this Security Instrument by reason of any demund made ty the origingl Borrower or Borrower's successers jn
interest. Any forbearance by Lender in exerciving any right or remedy shall not be a waiver of ar preclude the exercise of any eight or
remely,
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12. Successors nnd Asslgns Bound; Joint and Severnl Elability: Co-slgners, The covenants ancd agreemants of 1s Secority
Insteument shall bind and beneflit the successors und ussigns of Lender and Borrewer, subject o the provisions of puragraph 17.
Borruwur's covenants and agreements shall be joint s seversl. Any Borrower who co-signs (his Securily Instrument but cdoes not
execute the Note: (a) is coealgning this Security Instrument only to seniguge, grant aad convey thist Dorrower's interest in the
Propery undee the terms of this Seeurity Instraments (b) in aot persanlly  olligoted o pay the sums secured by this Security
Instrument; and (23 agrees thit Lender und uny other Borrower may aggree (o extead, ey, Jorbens or muke any
avcommodations with regard to the teems of this Security Tnstrariens o the Nete without thil ilorrower's consent,

13, Luan Charges. 17 the togn secured by (his Sceurity Tistrument is subject 1o o law which sets puxdimum foan charges, wml
that faw i finally interpreted so that the interest or other loan chisrges collected oF 10 be coliected in connection with the joan
exceed the permitted limits, then: (a) uny such loan charge shilt be reduced by the wmount necessury (o reduce the charge Lo the
permitted limit and () any sums wlready collecied from Borrower which exceeded permitied limits will be refunded (v Borrower,
Lender may chouse o make this refund by reducieg the principal owed under the Note or by making o direct puynent to
Borrower. {1 refund reduces principal, the seduction will be tremted ws i pactind peepuyment without any prepuymeit charge
undder the Nore.

B Notlces, Any notice to Borrower provided for in this Sceurity Instrument shall be given by detivering it or by mailing it by
first cluss mail unless apphicnble fow requires use of nnotier mechad. The notice shall be direcied to the Property Address ur any
uther wddress Betruvrer designates by gotlee te Lender, Any notjee to Lender sl be given by fest cluss mail te Lendor's address
stated herein or iy seher vddress Lender designutes by native 1o Borrower. Any antice provided for in this Security Justrieent
shill D deemet to tordbeen given to Bornmver or Lender when glven as provided in this passgraph,

15, Governdig Lansdarsorability, This Seeurity nstrunient shull Do gaverned by federad fuw amd the taw of the jurissliction in
which the Property is b In the event that any provision or claase of this Security Instrument oy the Note contlicts with
apphicabile faw, such conflic] sl nat affect other provisions of this Seeurity Instrument or the Note which can be civen cffec
withouwt the ceaflicting provision, 120 this end the previsions of this Seeurity Instrument and the Nute are declared 1o be severabie.

th, Dorrower's Copy. Burrower Al te given one confurmud copy of 1he Note and ol Usis Security Tnstrainent.

17, ‘Pransfee of the Praperty w3 n Beaeliclnd Tnterost n Sorrower, W atl ot any pant ol the Fropery o any interest in i is sold
wr trandferred (or iF o beneficinl interest in Bozeawor is seld o saansferred and Borrower is not o naturil person without Lender's
prive written caasent, Lepder mny, ot 107 option, require immedinte payment i full of all sums secured Uy this Seeurity
Instrument, However, this option shail not be/excivised by Lender i exercise is prohibited by federal isw as of the date of this
Seuurity bnstrument.

IT Lendder exercises this option, Lender shalt gide ocrower sotiee of necelerntion, The notive shll provide a period of not Jess
than 6 days (ram the dite the aatice ds delivered o7 mailed within which Duorrower must pay all sums seedeed by this Security
Trseeumeni. 15 Borzower fails 1o pay these sums prioe v e expiration of this period, Leader auy iwvoko any remadies permiited
by this Security lnstrument without ferther natice or demuid on Horrower.

18, Boreewer's Right te Refastnte, 11 Borrower meets ce/tain sonditions, Torrower shall e the right 1w have enforcement
ol this Sccurity [nstrument discantiiued at any time prior to ieeasier o (a) 5 days {or such uther period as applicable faw may
sprecily for peinstntement ) befare sale of the Praperty pursuant ey aower of sale contained in this Seeurity Insirament; oz (b)
entry of s judgment enforcing this Seeurity Instrument, Those conditwn? are thut Borrower: (0} pays Lender all sums which theen
would be due under this Security tstrament snd the Note ns if no neosierston lind occurreds (b)Y cures any delnuft of sny ather
CONCHAINLS OF agfeemnents; (@) pays all expenses incuered inoenforcing 1l Security Instrument, including, bul not limited 1o,
reasunahie altarneys’ fees; and (0) Jakes such action as Lender mny reason/ by require to assure that the Hen of this Seeutity
Instrument, Lewder's rights in the Property and Borrower's oblgution to pay the 2ams seeared by this Security fnatrament shatt
continue unchanged. Upon reinstntement by florcower, this Sceurity Instrument e thecobligations secuzed herehy shisdl remadn
fully effective s if no aeeeleention had ocenrred. However, this eight to relostale shallpssapply i the case ol acceleration under
pariggraph 17

1. Sale of Note; Chsnpe of Loan Seeviver, "The Note or u partind inlerest in the Note (opciher with this Sccurity Insteament)
may bu sofd one oF more times without prioe notice to Burrower. A salbe miy result in s chunge in the entity (Keewar us the “hoan
Servicer') that collests monthly paynmients due widder The Nuote anc (s Security Tasteument. Theie also my e one or mare
changes of the Lown Serviver usnrelstod ta a sale of the Note. U ihere is # chunge of the Loan Servisco Boreower will be given
written notice of the change in pecordanca with pasnpraph B above and appiicabile Taswe e notie will_stato the sume nnd
atdress of the new Loan Servieer and the addiess (o swhich payments shoull be made. The notice will_ateocontide any other
inforniion required by applivable law,

0. Hwardous Sulstances, Borcower shall not ciise o penmit the presenee, use, disposal, storngeor telease of any
Havardous Substances on or in the Propeny. Rorrower shall not do, nor allow anyune ehae be do, anytiving affect/ag the Property
st s i violston of any Hnvironmenstal Law, The preceding bvo sentetes shiall not apply (o the presence, use, orsturgge on the
Peoprenty of suall guantitivs of Hizardous Substunces that use generafly recognized (o be appropeiate te normal reshdentin wses
andd to maintenunce of the Praperty.

Borrower shall promptly give Lender weitten aotice of sy investigation, i, demund, livwsuit of athee oction by any
povCrIIENIN) OF regulmiony agency or privige parsy invalving the Propeny und sny Hizardous Substance or Hovirosumental Law of
which Buerower has acwsd knowledge, 16 Borrower Tearns, or §s notified by any governmentol or segulatory nuthordty, that any
removit or other remadiation of uny Huzardous Substance sffecting the Property s necessary, Horrower shadl promptly take ali
necessary reinedinl actions in aceordanee with Eoavironmentat Law,

Ak usedd in thiz preragraph 20, "Hazasdous Substapees” sre those sulistances defined s toxic ar hazardous substinces by
Evirapmental Luw and the Tullewing substunees: gosaline, Kerosene, ofher flanmmable or toxic peltolenm products, toxic
presticides and herbicldes, volile selvents, materinls contalning asbestos oy formabdehyde, aid radianctve materlale. As used in
this parugeaph 20, "Environmental Law” meins fedevad fows aod laws of the Jurisdiviion shere the Propeny is Tocated that refute
v heafth, safety ue eavicammenial protection,

GaLG
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NOGN-UNIFORM COVENANTS, Borrower and Leader further covenant and agree as foliows:

21 Aceefeention: Remedies, Lender shiall glve ootice 1o Borvowes prior (e aceeleration following Borsower's
beenelt of sy eovennnt or wgrevownt (4 this Seetrehty Jnstroment (it oot prioe (o weeelerstion wnder parngraph 17
unfess upplicable luw provides otherwise), The notfee shdl spectly: (0} the defaniis () the setion vequired 1o care the
defanlyy (0w dute, pot fess than 36 days From e date the notiee is given 1o Bovrawer, by whieh the defunlt amst v
cirreds aned (e thad fdree te cure the defuslt on or before the date speckied n the notice may result in aceeleratlon of
the sams secured by this Security fustenment, fosvchovure by fudicint praceeding wnd sele of the Praperty, Tihw nofiee
stiadl Further Inform Borvower of the vight (o velostite after svechernthon and the vight to sasert la the foreclnsipre
proceeding the mon-extyience of o defsalt ov any other defense of Borrower 1o peeeleration wnd foreclosure, I the
defmdt Is not cured on o before the dite speeifivd In the notlee, Leander at ity optlon iy vequire immedinte pnyment in
Ml of ull sams secured by this Seeurlty Instrament without further demand and muy foveclose tlils Secustty Tostesment
by judicinl proceeding, Leader shall be entitled to collect adf exypenses locarved in pursning the remedies provided To
this parngraph 21, including, but not Hosdted to, rensonnble nttorneys' fees nnd costs of title evidence,

22, Relense, Upon payment of all sums secured by this Sceurity Tnstrument, Lender shali release this Security
Instrinment without chargs to Burcawer, Borrower shall pay iy recordation costs,

23, Walveof Homestend, Horrower waives all right of homesiead exemption in the Praperty,

24, Riddrsto thiy Scearity Instrument. I one or more riders are exeented by Borrower and recorded fogether
with this Sceurity Distrament, the covenants and agreements of each such rider shall be incarporated imto and shall amend
and supplement the covenants and agreements of his Sceurity tastrument as if the rider(s) were o paet of this Security

Instrument, JCheek applicwdic box{es)]
Az D obed Hinlly Rider

| Biweekly Payment Rider

I Second Home Rider

M Adjustabie Rine Rider !
P Grodunted Payiocm Rider |
U1 Balleon Rider ‘E
{

4 Other(s) {specily)
BY SEGNING BELOW, Borrowerweropts and agrees o the terms amd covenanls contained in this Sccurity Instrument
and in any rider(s) uxecuted by Borrower iy iascorded with it,

(_‘_//_.,[- w _ 5}/ ; . "
“(J/M%J %J' ?CG/MM ot

4 LCondomininm Rider |
I Planned Unit Developmient Rider |
| Rate tmpovemenm Rider i

Witnesses:

woee e (GEAL)
-Barrower

pdien

o)
f{a
BEAL) %

C.Bonnw

{Spaco {atow Thia Line Fot Acknowietgmeant)

STATE 00y ILLINOIS

COUNTY OfF COOK

) THE UNDERSIGNED . w0 Notary Public in and for said county und state, do
hereby cortify that . ROBIN G, STEARNES, DIVORCED AND NOT SIRCE RFMARRIED - personably known to me
ta be the sine person(s) whose same(s) isfare subseribed (o the foregoing instriment, appeared before me this day in
peeson, wnd acknowledged that he/shic/they signed and delivered the suid instrament as his/her/thetr Tree and volupiory
avt, for the vses and poarposes therein set fogth,

Ciiven under my hand and official seul, Uhis I S‘ i
‘ ¥

<

Py

“OFFICIAL SEAL" §
Jonet Johnson West 4
hi?lary Publle, State of Ilinots

—— y Commission Explras Fab, 9, 1957
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ADJUSTABLE/CONVERTIBLE RATE RIDER
(ONE YEAR TREASURY INDEX - RATECAPS)

THIS ADJUSTABLE/CONVERTIHLE RATE RIDER is made this 15th  dayof October, 1993
, and is incorporated into and shall be deemed to mnend and supplement the Mortgnge, Deed of 'rust
ar Security Deed (the "Sceority instrument™} of the same dile given by the undersigned (the “Borrower") 1o
secure Borrower's Adjustable/Convertible Rate Note (the "Note”) to WINDSOR MORTBAGE, INC., a Illinols
Carporation
(the "Lender) of the same date and covering the property desceribed in Lhe Sceurity Instrument and located at:
110 NORTH PEORIA STREET, #202
CHICAGOD, 1L 80607

flrroperty Addressi

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
INTLREST RATE CAN CHANGE AT ANY ONE TIME AND THE MINIMUM AND
MALIPIUM RATES I MUST PAY, IF THE INTEREST RATE INCREASES, THE MONTHLY
PAYMEMYS WILL BE HIGUHER, IFTHE INTEREST RATE DECREASES, THE MONTHLY
PAYMEZ (TS WILL BE LOWER. ON THE DATE(S) SPECHTED BELOW, | MAY CONVERT
THE ABRJUSTABLE RATE LOAN INTO A FIXED RATE, LEVEL PAYMENT, #ULLY
AMORTIZINC £0AN,

ADDITIONAL COVERAMTS. o wddition to the covensnls and agreements made in the Sceurity
Instrument, Borrower and Lender furtacy covenant and agree as Tollows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note pravides for an initinlintzrest rate of 4.5000 <« The Nole provides for changes
in the interest rate and the monthly payments, os follows:
4. INTEREST RATE AND MONTHLY Z2AYMENT CHANGES

(A Change Dates

The interest rite T will pay may change oo 7ac rst day of November, 1894 ,
and on the first day of every twelith (1215) month thereafer. Bach date on which my interest rate could change
is called a "Change Date.”

(§3)] The Index

Beginning with the Nlest Change Date, my interess rado will be based on an index. The “Index” bs the
weekly avernge vield on United States Trensury seeusities adjomed 1o o constant maturity of one (1) year, as
made available by the Federal Reserve Board, The most recent [esdex figure availuble as of the duie forty-live
{45) days before cach Change Date is called the "Current Index,™

I the Index is no longer available, the Note Holder will chiooseca new index which is based upon
comparable information. The Note Holder will give me aotice of this eholon

() Calculation of Chunges
Hefore each Change Date, the Note Holder witl caleudute my new indéredt rate by adding Two and Three-
Fourths pereentage pointf 7800 44), “the Margin®, 1o e Current Liklex. The Note Holder will then

round the result of this addition (o the nearest once-vighth of one percentage peict /(0.12595). Subject Lo the
limitations in Section {1} below, this rounded smount will be my new interest rate antilsiie next Chonge Dale,

The Note Holder will then determine the amownt of the monthly payment thist weubd be suflicient 10
repay the unpaid principal that 1 am expected to owe at the Chaoge Dute in full an the Mawravy-Date at my new
interest rate in substuntially equal payments. The result ol this cateulotion will be the péw imount of my
monthly payment,

N Limity of luterest Rute Closnges

The interest rate T oam reguired o pay ot the first Change Date will not be geemter than

6.5000 <« ur less than 2.7800 v Therealter, my interest rate will never he
increased or deereased on any single Change Date by more than two peecentage poimnts (2.08090) from the rate
ulinterest 1 bave been paying for the preceding twelve (12) months,

There is o timit of $ix percentage points (0.U095) on thie omouat by which the interest rate may inerease
or deereise from the initial interest rate over the entire term of the Toan, 10 a change in the Cuarrent Index
wortld otherwise cause the sew interest rate 1o exceed Lthe two percentage points (20000) or six pereentage
points {6 D0CHY rate adjustiment limitations, the unused portion of such increase or decrense will not be carried
forward and applicd to clunge the rate o future years, My inlerest rate will pever be greater than

10.5000 <, or less than 2.7800 i, cven il | exercise my option ta convert to a lixed rate,

(1) Effective Dade of Changes

My new interest rote will become effective on each Charige Date, 1 will pay the amount of my new
monthly puyment beginning on the Giest monthly puyment dste after the Chinge Date wntif the nmourt of my
new monthly paymet changes again,

61Z2168CH
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() Notlee of Chunges
The Note Holder will dediver or mail o me a aatice of any changes in my interest e and the amount

of my monthly payment before the effective dute ol any change. The notice will include information reqguired by
law (o be given me and also the tide and telephone number of o person who will snswer any guestions 1 may
lave regarding 1he notice, 1 amy converl my foun as provided i Seetion § of the Note, the aotice will also
include the Toflowing information regarding conversion on the Change Date:

{1 the fixed interest rate 1 will pay (0 1 choase to convert my lonn o fixed imerest rate foang
fiiy the antonnt of my new monthly paypent at the fixed rate of interest; and
(iti) the date by which | oasust exeente and deliver 1o the Nate Holder all doeuments that the Moje

Holder requires to elfect the conversion.

The first ive notices will also remind me of my option ta convert 1o o fixed rate on the Gest day of any
nretly starting with the first Change Date through and iscluding the DTth Change Dae, Fmay cald ihe Lender
Hfteen (15) or more days belore the first day of any maonth al {800) 533-4536, to give notice of my intention (o
exercise my ofion to convert, as long as the conversion date is the fiest day of o month between the first and
fifth Chunge Dates. The information specified i clavses (1), () and 315 above will be given wo me at that time,
8. CONVERSION TO FIXED INTEREST KATE

The Neie also provides the Borrower un option (o convert Lhe adjusiable rate loan inte a fixed interest
rate Joan as folbows:

5. FIXED (NTVEREST RATE OPFTION

(A) trivaon i Convert to o Fixed Rate
I have i "Conversion-Oguion” which 1 can exercise if 1 satis{ly the conditions described in this Seetion 5(A) and |
am ot in delault, “TheCodersion Option s my oplion (o convert the imerest rate Tam requived to pay under
Scctions 2 and < of the Notedrym an adjustable rate to o fixced rase,

The coaversion ean/ =aly take pluce on the firs! Change Dade or on the first day of cach month
thercafter antil and ncluding the=fifth Change Date. The daie on which my tmderest rute converls from an
adjustable rate Lo fixed rate is called tie "Conversion Date”

11 wanl to exereise the Canversiagy Option, | must first meet certain conditions. Those conditions are
that: ) 1 must give the Note Halder ritice that § s doing so a2 Jeast fifteen (15) days before the Conversion
Date; (b) on the Conversion Dale, 1 awiaot in default undes the Note or Seeurity Instroment; (¢} by the
Conversion Daie, I must pay the Note Holder 2conversion fee of $230.00; and {d) 1 must sign and pive the Note
Holder any documents the Note Holder requitesio’effect the conversian,

(" Culenlaiion of Fixed Rate

My new, fixed interest rate will be equal to e the Federal National Mortgiage Association’s required
New Yield for thirty yeur, fixed rate morigages covered by sisty (60) day mandatory delivery
commitments that was in effect as of the date Torty-five (45) days belore the Conversion Dale, plus five-cighihs
of eae pereent (LG25%) (or seven-cighibs of one pevdedat [0.875%) ¥ the original loan amoum is over

203,150.00 on a single fumily home, or il the property s cooperative apariment, or one and one-cighth
PLA2SG ] on all toans over 31 million and up to $1.5 million, or drd and three cighths pereest 11,3759 on all
foans aver $1.5 million) roanded (o the nearest ane-cighth of onelpereant (0.125%).

Information abont this Net Yield is avallable through the Pederad National Mortgage Association, 3900
Wisconsin Avenue, N.W., Washiaglon, D.C,, 20016, I this required Ne{ Yied is not available, the Noje Holder
will choose nonew index which is based upon comparable infarmation 10 dete/mine the fixed interes re.

() Determination of New Paymieat Antount

I 1 choose to excrcise the Conversian Option, the Note Holder will deeermine the amount of the
moathly payment that would be suflicient to repay the unpaid principal 1 am expeedao owe at the Conversion
Date in Tull on the maturity date at my new fixed interest rate i substantially cqual pavinents. The result of this
cileutulion will be the aew amount of my monthly payment. Beginning with my first wonthle payment afier the
Conversion Date, D will pay the new nniount as miy monthly payment until the maturity date.

. TRANSVER OF THE PROPERTY OR A BENEFICIAL INTEREST
Unilorm Covenant 17 of the Security Instroment is amended to read as follows:
(A) Uniil 1 exereise my Conversion Option under the conditions stated in Sectian” 570 the Naote,

Visiform Covenant 17 shal! be os follows:

Trassfer vl the Property oo Benelicial Inerest,

W ull oe any part of the Peoperly or any interest in # is sobd or transferred (or i 3 benelicial
interest is sold or transferred) withow immedinte paymceat in ful) of ol sums seeured by this Seeority
[nstrument, Leader may call all such sunis immedintely doe wud payabic,

I Lender exercises this right, Lender shall give Borrower notice of acceleration, The notice
shall provide n period of not dess than thirty (30) Jays from the date the notice is delivered or maled
within which Borrower miust pay all sums seeared by this Sceurity Insirument, It Borrower fails to pay
these sums prioe to the expiration of this period, Leader may invoke any remedies permitted by tiis
Seeurity lostrament withont Turther notice ar deinand on Borrower,

Leader shall not exereise this right i (a) Borrower causes to be submitied 10 Lender
rformation required by Lender Lo evalnale the intendued transferee as il 3 new Joun were heing mude
to the tramsferce; und (b) Lender reasombly deterniines that Lender's security will nos be jrapaired by
the loan assumption and that the visk of o breach of any covenant or agreement in this Sceurity
instrament is aneceplable ta Leader,

Tor the extent permitted by applicable law, Lemder may charge 6 reasaonable Fee ny o condition
te Lender's consent 1o the dodt assnmption, Bomder may also require te transferee (o sign an
assumption sgreement thit is aceeptuble to Lender and that obligates the sransferce (o keep all the
promises nnd agreements matle in the Note and in this Security Instrnment. Torrower will comiane 10
he ubligated under the Note nnd this Secarity Inatrament unless Lender releases Boreawer in writing,

MR22.6 bage 2ot d 8/23/03
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(1) o exereise ey Converalon Option wnder the comdithons sated in Seelion § of the Note,
Uniform Covenant 1 deacrihed in (A)Y above shall then veose 1o bein effeet, and Uniform Covenant
17 shsld insteasd b as Jollows:

Lransler of the Propenty or i licacliciab lnteest

I ol or any part of the Praperty or uny intevest in it is sold or teansferred (or il o beacficlal
interest is sold or trunsferred) without immediale payment in (il of all sums secured by this Sceority
(nstrwment, Lender may vall all such sus innvedintely due and payabie,

16 Lender exereises this vight, Lender shall give Borrower aotice of aceelerplion, The notice
shatl provide a period of not Tess than thirty (30) diys from the dote the sotice is delivered or mailed
within which Barrower must pay all sums seeured by this Security Instrumuent. I Borrower Tuids to pay
these sums prior (o the expiration of this peringd, Lender may invoke any remedies permitied by this
Sceurity instrument without Turther notive or demand oo Borroser,

0, EFFECTIVENESS OF PROVISIONS
Upon Bareower's delivery of the exectted docuiments reguired by the Note Holder (o effeet conversion
ter o fixed intorest rale, Scetinn (A) above shall cease to be effective,
BY_SIGNING BELOW, Borrower sccepts and agrees (o the terms and covenunts contained in this
Adjustetile /Converliple Raty Rider,
et — \
T s
ISeal) D Z'@LLW
. - A
-Horrower R G Ses purs (
[Seul)
-Horrower
iSeul]
-Hurrower
1Seai)

~Borrower

MR32-8
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HHH CONDOMINIUM RIDER s made this - 18th day of Detoher, 1093
wined is incorporaded inte aed shindl be deemed to amend and supplemeit the Martgage, Deed of Trimy or ‘wuunl}' Du:d
(the “Security fnstewment™) of e sime dute given by the undersigned (the "Horrower™) to sectire Borrawet's Nole 1o

¥iINDSOR NO“TG“QE; ING, “hu 'l_cnd(,![")

ul the sime dite and covering the Properly descolbed I ihe Security drament msd oeated
110 NORTH PEORTA STHEET, # 202, CHICAQD 1L BODOY
Praperty Address)
The Fraperty ineludes v unit in, together with an undivided istecest in the common elements of, o condominium profect

Known as: PEQRIA STREET LOFTS

[Nime of Condomsnium fruject]
the “Condominium Project™). I the owners assocition ar other entity which acts for the Condominium Projeet (the
“Orvngrs Association”) bolds title W property for the benetit ar use of ils members of shurehuliers, the Property also
inchudes Barrower's inerest in the Owners Associution aad the uses, proceeds apd benelits of Borrowet's interest,

CONDOMIBPUUM COVENANTS, I addition to the covenaats and agreemens made in the Seenrity Instrument,
Harrower apd Yoader Nurther covenant and agree as follows:

A, CandominZen Obligntions, Barrower shall perform sl of Bacowes abligations uades the Condominhum
Project’s Constituen? Dhcuments, "The "Constituent Documents” are whes (1) Declaration ar any other dovimest which
eraates the Condomdmvan P roject; (8 by-laws; (i) code of regulitions; and (ivy other equivalent documents, Bosrower
shadl promptly pay, whendea sl dues and assessmenls imposed pursuant 1o the Constituent Documents,

B, Huazard Insurasee. o lung, as the Owners Associntion maintains, with a gencrafly necepted insurance carrier, o
"miaster” or “blanket” policy 6n e Condominivm Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for tie I!""Etldii. ind against the havards Lender reguires, including Bre and huzards included
within the term "extended coverage,” then:

(1) Lender waives the provision in Uniform Coveaam 2 for the monthly payment 1o Lender of onc-twelfth
of the yearly premiwm instullments for Sazard insuratee oo the Property: and

(i) Borrower's obligation urder) Uniform Covenant 5 to maintain bazard insurunce coverage on the
Property is deemed salisficd 10 the extent s the required coverage is provided by the Owners Associution palicy.

Borrower shall give Lender prompt notice olany fapse in required hazard insaranee covernge,

In the event ol a distribution of hazard insvsarcesprocecds in licu of restoration or repair following a loss to the
Property, whether te the unit or o common clemen’seany proceeds payabie (o Borrower are herchy assigned and shall
be paid to Leader for application to the sums sceured by theSeeurity Instrument, with any exeess paid to Borrower,

. Publie Linbiiity Insurance. Borrower shall takd sueh actions as may be reasonable to insure that the Owners
Association mafutaing a publie lability insurance policy avceprable in form, mnount, and exteat of coverage to Lender.

D. Condemnation. The proceeds of any award or chim i damages, direet or consequential, payable to Borrower
in connection with any condermnation or other laking of all s ary part of the Propenty, whether of the unit or of the
common slements, or for any conveyance in lien of condempatian, are hereby assigned and shadl be paid to Lender.
Such proceeds shadl be applicd by Lender 1o the sums secured byabe Sceurity Tnstrumient as provided in Uniform
Covenanmt 10,

E. Lemder's Prior Consent, Borrower shall not, except after notice/co Lender and with Lender’s prior writicn
cansent, cither partition or subdivide the Property or consent o

() the abandonment or ermination of the Condominium Project/vaeept for abundonment or termination
required by law in the case of substantinl destruction by fire or other castally orin'doe ense ol a taking by condemunation
ur cininent domaing

(i) any amendment o any provision of the Constituent Documents if the provision s for the express benefil
of Lender;

(it} termination of professional management and assumption of sclf-management #0oe Owners Associstion;
Qr

(ivy any action which would have the effect of rendering the public hability insurance eovivage maintained by
the Owners Association uaacceptable to Lender.,

¥. Remedies, (T Borrower does not pay condominium dues and assessments when due, then Ledder may pay them,
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrowe: socured by the
Security Instrument. Unless Boarrower and Lender agree to other terms of payment, these amounts shalf bear interest
from the date ol disbursement at the Note rate and skal) be payable, with interest, upon natice from Lender to Borrower
reguiesting payment,

BY SIGNING BELOW, Borrower aceepls und agrees to the terms and provisions contained in this Condominium
Rider.

Seal)
~Rorrower” EO&{

\Cdl)

-Rormowei”

Seal)

Borrowe

Scal)

-Barrower’”

(Sign Original Only)
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