5% NOFF|C|AL COPY
T ' NI 9 A.QO[)
& »DECUMENT £ CORIO1 (RX0HALT) MUY IATRIGIIANG BEi e 0m [ l’ff_f‘}:'. ‘.':.‘t“ii:t{.-t\i;';-: |,I:’.;,‘11'\(tf}|5
{ i AP MR SRR
9 e oran 91892506

SPACE ABOVE THIS LINE FOR RECORDER'S USE

JUNIOK LEASEHOLD MORTGAGE, ASSIGNMENT OF RENTS

ARG SECURITY AGREEMENT

SCTWEEN

AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO,
not personalty but as Trustee uidar Trust Agreement
dated August 17, 1993 and known as 7 rust Number 117325-00,
Borrower

AND

HELLER FINANCIAL, INC., Lender

THIS DOCUMENT WAS PREPARED BY AND
AFTER RECORDING SHOULD BE MAILED TO:

Katten Muchin & Zavis
525 West Monroe Streat

Sulte 1600

Chicago, linols 60661-3693
Attention: Barry A. Comin, Esq.

BUA 333




UNOFFICIAL COPY.. .

AR RN

Al ok




UNOFFICIAL COPY,

Table af Contents

Page
Recitals
1. Payrnent of Indabtedness; Performance of Obligations .. ..., ..., 7
2. Taxes angd Othar Oblpatlons ... v v v i i i i ee 1
3.  Reserves for Taxes ........ e R -
4. UsernrProperty .......... e e 8
5. Insurance zud Condemnation . . G e e P -
B. Preservation and Maintenance of Property . . .. .. I [
7. Protection of Lender’s SeCUrity v« v v v v v i i e I
B. Inspection ., ........\ D A &
9, Books and Records .. ... N ‘\ ....... e 1
10. Financial Statements . ......... . 0. e S &
11.  Environmental Matters . ........ il Ve e .12
12, COVENants ... .o ittt Ve e 14
13, LBaSB .. v it e e R AN .18
14, Estoppel Cerlificate ............. e e g 18
15. Transfers of the Praperty or Beneficial Interast
in Borrower; Assumption . ... L e i i e N €5 19
16. No Additional Liens, Encumbrances or indebtedness .. ... ..........18
17. Single Asset Entity ...... e e e e e e ... 20
18. Borrower and Lien NotReleased ... .......... v vviiivn, .. 20
19. Uniform Commercial Code Security Agréement . ... .. . i 20

90826806




UNOFFICIAL COPY

' L3
R
it )
X
&
*
. ‘44?
.
1
.
"
' vl
R
5
"
”op }
o ‘o
o .
Y M »
- R -
. '
PN
e -~
" ) ’ i
[ : .
ot :
PR :
o T
-
i
-
.
P
s
s
)




20.
21,
22,
23,

24,

25,
26.
27.
28.
29.
‘ 30.
31.
32.
33.

34,

35.
36.
37.

38.

UNOFFICIAL COPY

Events of Default; Acceleration of Indebtedness . .............. v 29

Enlrv:ForUc[Oﬂib’reIllll‘llll!lllllll'll.'llllll‘l'ltl'l'zz

Expenditures and EXpenses . ... ..o ve e I X
Application of Proceeds of Foreclosure Sale . ......... X
Appointmant of Recelvar or Mortgageo

InPossasslon .. e P
After --Acquired Property .. .. oo e e .24
FUtUTO AUBNCAS « v v v e s e Ve - 2
Forbearance by Lender Not a Walver ......... e e 24
Waivar of Statute of Limitations ... ....... ..o v .24‘

Waiver of Homestead and Fedemption . v v vnersvn i on 2B

Jury Teial Walver . ..o i i e e 25
N7 1o T - S I A S , . 2b
Governing Law; Severability . ....... 0/ v iiiiiiiiiica s 26
T Lo~ N S I TP 26
Successors and Assigns Bound; Joint and Several

Liability; Agents; Caplions ... c.ov vl 27
REIBASE . v v v vvev v n et s e e e 27
1101 1 - T T T T T T T S O N I .28
LOSS OF NOTE v v v v v vt et ittt e e e e e e 28
EXCUIPAtION « v v v i vt s i e e e 28

W
)
@
e
N
W
o=
op




UNOFFICIAL COPY

i
i
reaf
S
.o
v o-
o
"1:_:
e
L U




UNOFFICIAL COPY

Loan No. 93-102C

JUNIOR LEASEHOLD MORTGAGE, ASSIGNMENT OF RENTS
ANDR SECURITY AGREEMENT

THIS JUNIOR LEASEHOLD MORTGAGE, ASSIGNMENT OF RENTS AND
SECURITY AGREEMENT {"Mortgage")is made o8 of thia 18t day of Novambar, 1893,
betwean AMERICAN NATIONAL BANK AND TRUST COMPANY GF CHICAGOQ, not
personally but as Trustee under Trust Agreement dated August 17, 1993 and known
as Trust Number 117325-00 ("Barrower"), whose address is 33 North LaSaile Street,
Chicaps, ltinols 60690 and HELLER FINANCIAL, INC., a Delaware corporation
("Lender", wWhose addrass Is 500 West Monroe Street, 15th Floor, Chicago, lllinols

60661,
BECITALS

A.  Lender has agraed. subject to the terms and conditions of that certaln
Second Amended and Rastated Mnrigage Loan Commitment dated October 13, 1983,
executed by and between R.J. Klozchek ("Klarchak") and Lender, and assigned by
Klarchek to Borrower by Assignmant-and Assumption Agreement of even date
herewith (the "Commitment”), to maka.a loan (the "Loan"} to Borrower, The Loan
is evidenced by (i} that certain Promissory-hlote of even date herewith in the original
principal amount af Eight Million Two Hundrsd Fifty Thousand and 00/100 Dollars
{$8,250,000.00) {which note, together with «ali notes issued in substitution or
exchange therefor and all amendments thereto, is hareinafter referred to as the
"Senior Note"), providing for manthly payments as set farth in the Senior Note, with
the balance thereof, due and payahie on November 30, 20C0 (sald data, or any earfier
date on which the entire unpaid principal amount shall be pzid nr required to be paid
in full, whether by prepayment, acceleration or otherwise I1s, hereinafter called the
"Maturity Date") and (i) that certain Promissory Note of even daie herewith in the
original principal amount of Three Million One Hundred Ninety Thousarig.and 00/100
Dollars {$3,190,000.00) {which note, together with all notes issuedr substitution
or exchange thereto, is hereinafter referred to as the "Junior Note", and tiie Senior
Note and the Junior Note are hereinafter collectively referred to as the "Notaes”),
providing for monthly payments as set forth in the Junior Note, with the balance
thereof due and payabie on the Maturity Date. The terms and provisions of the
Commitrment and Notes are hereby incorporated by reference in this Mortgage.

B. Lender wishes to secure (i} the prempt payment of the Notes, together
with all interest, premiums, all "Excess Cash Flow Consideration” and "Participation”
{as defined in the Junior Note}, and other amounts, if any, due in accordance with the
terms of the Notes, as well as the prompt payment of any additional indebtedness
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accruing to Lender on account of any tuture payments, advances or expenditures
mado by Landar pursuant to the Notes, the Commitment, this Mortgage, that certain
First Mortgage, Assignment of Rents and Security Agreement of even date herawith,
exscuted by Borrower {the "Fee Mortgage™), that certain Junior Mortgage,
Assignment of Rents and Security Agreement of even date herewith, executaed by
Borrower (the "Junlor Mortgage”) and that certain First Leaschold Mortgage,
Assignmant of Rents end Socurlty Agrosment of aven date harowlith, executad by
Borrower (the "Senlor Leasehold Mortgage”, and the Fee Mortgage, the Junior
Mortgage and the Senior Leasshold Mortgage are hereinafter coliectively referred to
as the "Other Mortgagaes”) or any other agreement, document, of instrument securing
the paymant of the indebtedness evidenced by the Noteg {such documents, together
with any rniogdifications, renewals, extensions or ropiacaments theroof, are herainafter
collectively rafaired to as tho "Loan Documents®) and (i) the prompt porformance of
oach and avory covanant, condition, and agreemant contained in the Loan Documents
of Borrower or zny "Principal” {as defined In the Commitment). All payment
obligations of Barrovier or any Pringipal to Lender with respect to the indebtedneass
evidenced by the Notes uro herelnafter sometimes coliactively roferred to as the
"Indebtaedness,” and all other.anligations of Borrowar or any Principal to Lender under
the Loan Documents are horelnafter somatimes collectively referred to as the

“Obligations”.

NOW, THEREFQORE, TO SECURE the repayment of the {ndebtedness and the
performance of the QObligations, Borrowei has executed this Mcrtgage and doas
hereby mortgage, convey, assign, warrani, transfer, piedge and grant to Lendar a
security interast in the following described proparty and alt proceeds thereof (which
property is hereinafter sametimes collectively rere red to as the "Proparty”):

A. All of Borrower’s leasehold estate created under (i} that certain Lease
dated September 14, 1957 between Grace Marino and Tarv Maring, as lessors {sald
Iessors, together with their successors and assigns, are herelnafier referred to as the
"Lessor"}, and Cook County Mabile Homes, inc., an lilinois corpoiation, as lessee {sald
corporation, together with Its successors and assigns, is herelnafte;r referred to as the
"Lessee”), and recarded in the Office of the Recorder of Deeds oi Trok County,
illinois (the “Recorder’s Cffice”} on October 11, 1957 as Docuivant Number
17036321, as amended by Amendment to Lease dated March 29, 1953 uetween
Lessor and Lessee, and recorded in the Recorder's Office on October 9, 1958 as
Document Number 17341867, and further amended by Agreement dated August 21,
1861 between Lessor and Lessee (said Lease, as heretofore amended, tagether with
any future modifications, amendments, additions, assignments and supplements
thereto, and substitutions, exteasions, renewals and replacements thereof, is
hereinafter referred to as "Lease A"}, and (ii} that certain Lease dated August 29,
1957 between Lessor, as lessee, and Lessee, as lessee, and recorded in the
Recorder’'s Office on October 8, 1958 as Document Number 17341868, and amendsd
by Agreement dated August 21, 1961 between Lessor and Lessee (sald Lease, as

q0GZGRES
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heretofore amended, together with any future modifications, amendments, additions,
assignments and supplements thereto, and substitutions, extenslons, renewals and
replacements thereof, is hereinafter reforrad to as "Loase B", and Leasa A and Lease
B are herelnafter collectively referred to as the "Ground Lease”}, demising the real
estate described on Exhibit A hereto {the "Land™) for a term of years expiring no
socner than August 31, 2007, together with all aptions to renew, extend or purchase
(including rights of first refusal) now of horeaftar containad in the Ground Leasa, and
tho bonatlt of all covenants contalned In the Ground Lease, whather running with the

Land or otharwise;

B. All of the following (collectively, the "improvements™): ali bulldings,
improvemeris and fixtures of every kind or nature situated on the Land; to the extent
not owned tv.(enants of the Property, all machinary, appliances, equipment, furpiture
and all othar perecnal praperty of every kind or nature located in or on, or attached
to, or used or o7 used in connection with the Land, bulldings, structures,
improvements or fixtures; all building materials and goods procured for use or in
connection with the foregoing; and all additions, substitutions and replacements to

any of the foregoing;

C. To the extent assgnable, all plans, spacifications, architectural
renderings, drawings, soil test reparts; othar reports of examination or analysls of the

Land or the Improvements;

D. All easements, rights-of-wlv,  water courses, water rights and
appurtenances in any way belonging, relating o appertaining to any of the Land or
Improvements, or which hereafter shall in any vi2y belong, relate or be appurtenant
thereto {"Appurtenances”);

E. All agreements affecting the use, enjoyment or occupancy of the Land
and/or Improvements now or hereafter entered into, including. Gut not limited to, that
certain Master Lease (the "Master Lease") dated October 27, 1233 by and between
Borrower, as lessor, and Cook County Mabile Homes, Inc., as lessea (the "Leasas”)
and all rents, royalties, profits, issues and revenues from the Land and/or
Improvements from time to time accruing under the Leases [the "Rerits ), reserving
to Borrower, however, so long as no "Event of Default” (hereinafter defined) has
occurred hereunder, a revocable license to receive and apply the Rents in accurdance
with the terms and conditions of Section 13 of this Mortgage;

F. All claims, demands, judgments, insurance proceeds, rights of actlon,
awards of damages, compensation, and settlements hereafter made resulting from the'

taking of the Land and/or the Impravements or any part thereof under the power of &
eminent domain, or for any damage {whether caused by such taking, by casualty or {2

otherwise) to the Land, Improvements or Appurtenances or any part thereof;
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G.  Totheextent assignable, all managementcontracts, permits, certificates,
licenses, approvals, contracts, entitiements and authorizations, howevercharacterized,
issued or In any way furnished for the acquisition, construction, development,
operation and usa of the Land, !mprovements and/or Leases, Including building
permits, environmental certificates, licenses, certificates of operation, warranties and
guaranties;

H.,  Ali accounts, contract rights, general Intangibles, chattel paper,
documents, instruments, Invontary, aquipmaont and all booka and records relating to

tho forogo'ng;

1, Any monies on deposit with or for the benefit of Lender, including
deposits for thz payment of real estate taxes;

J. All pracreds, products, replacements, additions, substitutions, renewals
and accessions of anz 1o the Land, Impravements or Appurtenances; and

K. Any and all after-acaulred right, title or interest of Borrower in and to any
property of the typas described In the praceding granting clauses,

TO HAVE AND TO HOLD thu Froperty and all parts thereof unto Lender to its
own proper use, benefit, and advamage iorever, subject, however, to the terms,
gcovenants, and conditions herein.

SUBJECT, HOWEVER, to the liens, securiiyinterests and encumbrances on the
Property held by Lender pursuant to the Senior Leasehold Mortgage, and all of the
rights and remedies of Lender under the Senlor Leaseruid Mortgage.

Borrower covenants and agrees with Lender as fol.ovvs:

1. Payment of Indebtedness: Performance of Qbligations.

Borrower shall promptly pay when due the Indebtedness and-siall promptly
perform all Obligations.

2. Taxes an her Qbli ns.

Barrower shall pay, when due, and before any interest, coilection fees or
penalties shall accriie, all taxes, assessments, fines, impositions and other charges
and obligations, which may become a lien on or charge against the Property prior to
this Mortgage, subject, however, to Borrower’s right to contest, in good faith by
appropriate proceedings, such lien or charge upon the posting of security reasonably
satisfactory to Lender so long as such contest stays the enforcement or collection of
such lien or charge. Lender hereby acknowledges that (i} the deposit with Lender by

9pS2ZERED
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Borrower of a bond or other security satisfactory to Lender in the amount of 150%
of the amourit of such tax or assessmant or (it} the delivery to Lender of an
endorsament, in form and substance satisfactory to Lander, to the loan policy of title
Insurance Issued to Lender insuring over such tax or assessment, shail be deemed

adequate security.

Shou!d Borrower fail to make any of such payments, Lender may, st its option
and at the expanse of Borrower, pay the amounts due for the account of Borrawer,
Upon the request of Lender, Borrower shall Immediately furnish to Lender all notices
of amounts due and raceipts evidencing payment. Borrower shali promptly notify
Lender ofwny lien on ali or any part of the Property and shall promptly discharge any

unpermitted-lien or encumbrance.

3. rvss for Taxes.

In the event tnut such sums are not deposited with Lender pursuant to the
Senior Leasehald Mortgaga, at the tirne of and in addition to the monthly instaliments
of principal and interest Gue under the Notes, Borrower shall pay to Lender a sum
aqual to one-twelfth (1/12) of the amount estimated by Lender to ba sufficiant to pay
at least thirty (30) days before they bacome «due and payable, sll taxes, assessmants
and other similar charges levied agairst the Property (collactively, the "Taxes") which
amounts shall be held by Lender 'n an interest bearing account and may be
commingled with other funds of Lendar. ' So long as no Event of Default exists
hereunder, Lender shall apply the sums tn_pay the Taxes. If Lender at any time
determines that such amount on deposit is.irsufficient to fully pay such taxes,
Borrowe: shall, within ten (10} days following nwotice from Lender, deposit such
additional sum as may be required by Lender. On tha Maturity Date, the moneys then
remaining on deposit with Lender or its agent, includir g any interest earned thergon,
shall, at Lender’s option, be applied against the indebicdness. The obligation of
Borrower to pay the Taxes is not affected or modified ty the provisions of this

paragraph.
4, Use of Property.

Unless required by applicabte law, Borrower shall not perrnit changes in the use
of any part of the Property from the use existing at the time this Mortgage was
executed, Borrower shall not initiate or acquiesce in a change in the zoning
classification of the Property without Lender’s prior written consent., Notwithstanding
the foregoing, Borrower shall have the right to reconfigure the design of the mobile
home pads {the "Pads™) on the Property and the "Leasehold Praperty” (as hereinafter
defined), including a reduction in the number of Pads, provided such reconfiguration
shall not result in a net reduction of mere than six (6) Pads.

5. Insurance and Condemnation.

&
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) lngurance. Subjoct to the terms of the Sonior Loasehold Mortgage,

{i) Borrower shall keep the Improvements insured, and shall maintain
general liabiiity coverage and such other coverages requested by Lendar, by carrier(s},
in amounts and in form at all times satisfactory to Lender, which carrler(s), amounts
and form shall not be changed without the prior written consent of Lender.

(i)  Incase of loss or damage by fire or other casualty, Borrower shall
give immediate written notice thereof to the Insurance carrler(s} and 1o Lender,
Lender is authorized and empowered, and Borrower hereby irravocably appolints
Lender as its attornay-in-fact (such appointment is coupled with an Interest), at its
option, to make or file proofs of loss or damage and to settle and adjust any claim
under ingsuranca nolicies which Insure against such risks, or to direct Borrowsr, In
wrlting, to agree with the insurance carrier(s} on the amount to be paid in regard to

such loss.

{iiil  Provided o Event of Default then exists and Borrower certiflas as
to same, the net insurance proceeris (after deduction of Lender’s reasonable costs and
expenses, if any, in collecting the-same) shall be made avallable for the restoration or
repair of the Property if, In Lenaer’s ressonable judgment: (a) the casualty loss Is
$1,000,000.00 or less; (b} the loss dnes not occur in the six {6) month perlod
preceding the stated Maturity Date and Lundar’s independent consultant certifies that
the resioration of tha Proparty can be compietad at least ninety {90} days prior to the
Marurity Date; and (¢} Borrower deposits witli Lender from time-to-time an amount,
in cash, which Lender, in its sole discretion, deteimines is necessary, in addition to
the net insurance proceeds to pay in full the cost of the rastoration or repair
{Borrower’'s deposit shall be disbursed prior to any a'sbursement of insurance
proceeds held by Lender), Any excess praceeds remainirc-after completion of such
repair shall be distributed first to Borrower to the extent Borroyver has deposited funds
with Lender for such repalr with the balance applied agairst the Indebtedness.
Notwithstanding the foregoing, it shall be a condition precedent t¢ anv disbursement
of insurance proceeds held by Lender hereunder that Lender shall have approved (x)
all plans and specifications for any proposed repair or restoration, (y) tne‘canstruction
schedule and {z) the architect’s and general contractor’s contract for ali restoration
that exceeds $50,000 in the apgregate. Lender may establish other condit.ons it
deems reasonably necessary to assure the work is fully completed in a3 good and
workmanlike manner free of all liens or claims by reason thereof, and In compliance
with all applicable laws, rules and regulations. At Lender’s option, the net insurance
proceeds shall be disbursed pursuant to a construction escrow acceptable to Lender.
If an Event of Defauit then exists, or any of the conditions set forth in subparagraphs
{a} through {d) of this Paragraph 5 {a}liii) have not been met or satisfied, the net
insurance proceeds shall be applied to the Indebtedness in such order and manner astc
Lender may elect, whether or not due and pavable, with any excess paid to Borrowaru

905268
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(b)  Condemnation.

(6 Borrower shall within three (3) business days of its receipt of
notice theroof, notify Lander of any action or proceeding relating to any condemnation
or other taking, whether direct or Indirect, of the Property, or part thereof, and
Borrower shall, after consultation with and subject to Lender’s approval, appearin ard
prosecute any such action or proceeding. Upon Borrower’s failure to act In
accordance with Lender’s prior approval, Borrower authorlzes Lender, at {.ender’s
option, as attorney-in-fact for Borrower (such appointment as attorney-in-fact Is
coupled with an interest), to commence, appear in and prosecute, in Lender’s or
Borrowes's, name, any action or proceeding relating to any condemnation or other
taking of tha Property, and to settle or compromise any claim in connection with such
condemnatian _or other taking. Subject to the terms of the Senior Leasehold
Maortgage, the-proceeds of any award, payment or claim for damages, direct or
consequential, in-cunnection with any condemnation or other taking of the Property,
or part thereof, or for ronveyances in lieu of condemnation, are hereby assigned to
and shall be paid to Lendzrand in accordance with the provisions of Paragraph 5 (bi(ii)

below.

[ii)  Subject to the terms of the Senior L.easehold Mortgage, Lender
may, in its sole discretion, elect ta.vi apply the net proceeds of any condemnation
award {after deduction of Lender’s rezsonable costs and expenses, if any, in collecting
the same) in reduction of the Indebtedness in such order and manner as Lender may
elect, whether due or not or (z} make the praceeds available to Borrower for the
restoration or repair of the Property. If the net sroceeds of the condemnation award
are made available to Borrower for rastoration o repair, the net proceeds of the
condemnation award shall be disbursed upon satisiaction of and in accordance with
the terms and conditions set forth in the Paragraph 5 {a) i} above.

6.  Preservation and Maintenance of Property.

Borrower shall: (a) not commit waste or permit impairment or-deterioration of
the Property; (b) not abandon the Property: (c) keep the Property in 0a2d repair and
restore or repair pramptly, in a good and workmaniike manner, all or ary part of the
Property to the equivalent of its original candition, or such other condition as Lender
may approve in writing, upon any damage or loss thereto; (d) comply with zil laws,
ordinances, regulations and requirements of any governmental body applicable to the
Property; (e} provide for management of the Property by a property manager
reasonably satisfactory to Lender pursuant to a contract in form and substance
reasonably satisfactory to Lender |Lender acknowledges that compliance with this
subparagraph (e) shall be deemed accepted by Lender so long as Capital Development
Carporation {"Manager") is the manager of the Property pursuant to that certain
Management Agreement dated September 1, 1993 between Manager and Borrower);
and (f} give notice in writing to Lender of and, unless otherwise directed in writing by
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Lender, appear in and defend any action or proceeding purporting to affect the
Property, the security granted by the Loan Documents or the rights or powers of
Lander, Neither Borrower nor any tenant or other person shall ramove, damolish or
glter any improvement on the Land except when [ncident to the repiacement of
fixtures, equipment, machinery and appliances with items of like kind; provided,
howevaer, that if such action is committed by a tenant of the Property, Borrowaer shat!
have sixty (60) days to replace such Improvement,

7. Protection of Lender’s Security.

If ‘a}, Borrower fails to pay the Indebtedness or to perform the Obligations, (b}
any action v proceading is commenced which affects or could affect the Property or
Lender's interest therein, Including any loss, damage, cost, expense or lability
incurred by Lenter with respect to (i) any enviranmental matters relating to the
Property or (il) trie proparation of the commencement or defense of any action or
praceeding or any thr2ztened action or proceeding affecting the Loan Documents or
the Property, then Lander, at Lender’s option, may maka such appearances, dishurse
such sums and take such ection as Lender deerns naecessary, in its sole discreation, to
protect the Property or Laender’s interest therein, including entry upon the Property to
take such actions Lender deterinines appropriate to preserve, pratect or restore the
Property. Any amounts disbursed-ev Lender pursuant to this Sectlon 7 {Including
attorneys’ fees, costs and expenses), togather with interest thereon at the "Default
Rate" {defined in tha Notes) from the date of dishursement, shall become additional
Indebtedness of Borrower secured by the lien of this Mortgage and the other Loan
Documents and shall be due and payable citdzmand, Nothing contained in this
Saction 7 shall require Lender to incur any exparisy or take any action hersunder,

8. Inspection.

Lender and its authorized agents may make or cause<¢ he made reasonable
entries upon and inspecticns of the Property at all reasonable tinies upon reasonable
advance notice, which notice may be given in writing or orally.

9. Books and Hecords.

EBorrower shall keep and maintain at all times at Borrower’s address stated
above, or such other place as Lender may approve in writing, complete and accurate
books of accounts and records adequate to reflect correctly the results of the
operation of the Property and copies of all written contracts, correspondence, Leases
and other documents affecting the Property. Lender and its designated agents shall
have the right to inspect Borrower’'s books, records, contracts, correspandence,
L.eases and other documents affecting the Property at all reasonable times. In thgp
event of a foreclosure of this Mortgage, all of Borrower's books, records, contractsf,)
correspondence, Leases and other documents maintained in connection with the%

11
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Property shall be made available to the successful bidder at the foreclosure sale for
ingpection and copying for a period of not less than three {3) vears following sald sale.

10.  Financial Statements.

Borrower shall furnish to Lander, within thirty (30} days aftor the end of each
fiscal quartar of tho operation of the business of Borrowor, a balance sheet, &
statement of income and expenses of Borrower and a statament of cash flows, each
in reasonable detail and certified as true and complete by the Chief Financial Officer
of Manager. Borrower shall also furnish to Lender, and shall causa Principal to furnish
to Londar,-whhin sixty (80) days after tho ond of each fiscal yesr of Borrower and
Principal, witiiout relieving Borrower of its cbligation to provide its quarterly reports
far the last fisraiquarter of Borrower in any given year pursuant to the first sentence
of this Section 10, a balance sheet, a statement of income and expenses and a
statement of cash fiuivs for Borrower and Principal, each in reasonable detail and
certified as true and.caimpiete by the Chief Financial Officer of Manager. All financlal
statements shall ba preonrad in accordance with genarally accepted accounting
principals prepared on a consistant basis. Borrower shall furnish, together with the
foregoing financial statementz and at any other time upon Lender’s request, a rent
schedule for the Property, certiiievi-as true and complete by Borrower, showing the
name of each tenant, and for each-t=nant, the space occupled, the lease expiration
date, the rent payabie, the rent paid w0 fute, and the security depasit bsing held for
such tenant. In addition, Borrower shall ¢urnigsh to Lender, within fiftean (15) days of
completion, a copy of the schedule relatipg to the Property which appears on
Principal’s final annual federal tax return. In {re 3avent Borrower or Principal, as the
case may be, fails to comply with the requirements set forth above, Lender shail have
the right to cause the books and records of Borrower er-such Principal audited by an
indepsndent certified public accountant at Borrower's exrense,

11. Environmental Matters.

(a)  Borrower represents and warrants to the best of its knuwviledge after all
appropriate inquiry, and covenants that there are no, nor will there ve; fur so long as
any of Borrower's Indebtedness remains outstanding, any "Hazardous Mizterials™ {as
hereinafter defined) generated, released, stored, buried or deposited over, ‘henaath, in
or upan the Property or on or beneath the surface of adjacent property, except as
such Hazardous Materials may be used, stored or transported in connection with the
permitted uses of the Propertv 2nid then only to the extent permitted by law after
obtaining all necessary permits and licenses therefor. For purposes of this Mortgage,
"Hazardous Materials™ shall mean and include, except to the extent that propane gas
may be sold and used on the Property as such sale and use is presently conducted,
any pollutants, flammables, explosives, petroleumn {inciuding crude oil} or any fraction

related materials, including, substances defined as or included in the definition of toxic
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or hazardous substancos, wastea, or matarialy undar any fedaral, state or local laws,
ordinancos, reqgulations or guidancos which rolate to poliution, the enviranmant or the
protection of public health and safety, or limiting, prohibiting or otherwise regulating
the presence, sale, recyciing, generation, manufacture, use, transportation, disposal,
release, storage, treatment of, or response or exposure to, toxic or hazardous
substances, wastes or materials. Such laws, ordinances and regulations are
harelnafter collactively raferred to as the "Hazardous Materials Laws."”

{b)  Borrower shall, and Borrower shall cause all employees, agents, tanants,
contractors and subcontractors of Borrowar and any ather persons from time to time
presenttnar gccupying the Property to, keep and maintain the Property in compliance
with, and rst cause or knowingly permit the Property to be in violation of, any
applicable Hazardous Materials Laws. Naither Borrower nor any employees, agents,
tenants, contraciors or subcontractors of Borrower or any other persons occupying
or orasent on the ¥ronerty shall use, generate, manufacture, store or dispose of an,
under or about the Priperty or transport to or from the Property any Hazardous Mater-
ials, except as such Hazardous Materials may be used, storad or trangported in
connaction with the parimittsd uses of the Property and then only to the extent
parmitted by law after obtaining ail necessary permits and licenses therefor.

{c}  Borrower shall immediz<cly advise Lender in writing of: (i} any natices
received by Borrower {(whather such nsuces are from the Environmental Protection
Agency, or anv zier federal, state or iccal governmental agency or regional office
thereof) of the violation or potential violatio nf sany applicable Hazardous Materlals
Laws occurring on or about the Praperty; (i) any and all enforcement, cleanup,
removal or other governmental or reguatory uctions instituted, completed or
threatened pursuant to any Hazardous Materials lavys; (iii) all claims made or
threatened by any third party against Borrower or the-Property relating to damage,
contribution, cost recovery compensation, loss or injury resutting from any Hazardous
Materials {the matters set forth in clauses {i}, (i) and (iii) abovs are hareinafter referred
to as “Hazardous Materials Claims"); and (iv] Barrower’s discovery of any occurrence
or condition an any real property adjoining or in the vicinity of the Pioperty that could
cause the Property or any part thereof to be subject to any Hazaisicus Materials
Claims. Lender shall have the right but not the abligation to join and participate in, as
a party if it so elects, any lega! proceedings or actions initiated in connactioriyvith any
Hazardous Materials Claims and Borrower shall pay to Lender, upon demand, all
attorneys’ and consultants’ fees incurred by Lender in connection therewith,

(d)  Borrower shall be solely responsible for, and shall indemnify and hold
harmless Lender, its directors, officers, employees, agents, successors and assigns
from and sgainst, any loss, damage, cost, expense or liability directly or indirectly
arising out of or attributable to the use, generation, storage, release, threatened

release, discharge, disposal or presence {whether prior to or during the term of the ¢

Loan or otherwise and regardless of by whom caused, whether by Borrower or any
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predecessor in title or any owner of land adjacent to the Property or any other third
party, or any employee, agent, tenant, contractor or subcontracior of Borrower or any
predecessor in title or any such adjacent land owner or any third person} of Hazardous
Materials on, under or about the Property including, without limitation: (i} claims of
third partiss lincluding governmental agencies] for damages, penalties, losses, costs,
feas, expenses, injunctive or other rellef; (i) response costs, clean-up costs, costs and
axpenses of remaval and restoration, including fees of attarneys and experts, and
costs of determining the exlstenco of Mazardous Matariats and reporting seme 10 any
governmental agency; and (lli} any and all axpanses or obligations, Including attornays’

fees, costs, and other expaenses.

le) Borrower hereby represents, warrants and certifies that: (i} the
execution and-uzlivery of the Loan Documents s not a transfer of "real property”, as
"real property” is defined in the lllinois Responsible Property Transfer Act {lil. Rev.
5tat. Ann. Ch, 30 9923}, as amended from tima to time ("RPTA"}; {li} there are no
underground storage tunks located on, under or about the Property that are subject
to the notification requirernents under Section 9002 of the Solid Waste Disposal Act,
as now or hereafter amended (42 U.8.C. § 6991); and (iii} there is no facility located
on or &t the Property that is subiect to the reporting requirements of Section 312 of
the Federal Emergency Planning end-Community Right te Know Act of 1986 and the
Federal regulations promulgated thor=under {42 U.S.C. § 11022}, as "facllity” Is

defined in RPTA,

{f) Lender may, in its sole discreticiinat more than ance per calendar year
and in its reasonable discretion at any time if it'reasonably believes there may be a
problem with the environmental status of the Proge.tv, require Borrower, at its sole
cost and expense, to perform or cause to be performed ~such studies or assessments
of the Property, as Lender may deem necessary or 2pgropriate or desirable, to
determine the status of environmental conditions on and atout the Property, which
such studies and assessments shall be for the benefit of Lenz s and be prepared in
accordance with the spacifications established by Lender.

12. Covenants.

Borrower covenants with Lender:

{al to warrant and defend title to the Property against all claims and
demands, subject to easements and restrictions listed on Exhibit B attached hereto;

{b} 1o provide Lender with notice of any litigation, arbitration, or other

praoceeding or gavernmental investigation pending or, to Borrower's knowledpe,
threatened against or relating 1o Borrower, any Principal, or the Property;

i4
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{c}  to use the proceeds evidenced by the Notes solely and exclusively for
proper business purposes and not for the purchase or carrying of registered equity
socurltios within the purview and aparation of any ragulation lgsuod by the Board of
Govarnars of tho Fodoral Resarve Systorn or for the purpose of roloasing or retiring
any indebtedness which was originaily incurred for any such purpose; and

(d) not to terminate alter, amend or modify Borrowar's Trust Agreemant
without Lender’'s consent,

{e) ~_If at any time Borrower, anyone claiming by, through or under Barrower,
or a trustes in bankruptcy shall have the right to reject the Ground Lease pursuant to
Section 3634} of the Bankruptcy Code, 11 U.S.C. Sec. 365(aj(1373), or a successor
statute, then Lznder shall have the exclusive right to exercise sald right and Borrower
haraby assigns suid right to Lender, If at any time Lassor, anyone holding by, through
or under Lessor unuer tha Ground Lease, or a trustao in bankruptey shedl eloct to reject
the Ground Lease pursuant to Section 365(h}(1) of the Bankruptcy Code, 11 U.S.C.
Sec. 365(h){1){1979), or surGessor statute, thersby giving Borrower the right to elect
to treat the Ground Lease #s terminated pursuant to Section 365(h){1) of the
Bankruptcy Cods, 11 U.S.C. Sec-265(h){1) {1879), or successor statute, then Lender
shall have the exclusive right to exarvise said right and Borrowsr hareby assigns sald
right to Lender, If the assignments provided for in this Section are held to be
unenforceable, then Borrower, anyone giairning by, through or under Borrower, or 8
trustee in bankruptcy shall not exercise tights purportedly assigned to Lender
hereunder without the prior consent of Lendger pnd if Lender shall give such consent,
then Borrower, anyone claiming by, through o’ under Borrower, or a trustee In
bankruptey shall promptly exercise any of said righis.

{f) Notwithstanding any provision herein coniainad to the contrary, if the
holder of the leasehold estate under the Ground Lease avquires fee title to the real
estate covered by the Ground Lease, the fee title and leaseholu estate shall not merge
but rather shall remain separate and distinct estates,

{g)  Borrower further covenants with and represents and warren®s to Lendar
as follows:

(i} Borrower has a good and valid leasehold interest to the estate
created by the Ground Lease, free and clear of all liabilities, claims, debts, exceptions,
security interests, assessments, charges, impositions, levies, taxes, llens and all other
types of encumbrances other than those listed on Exhibit B attached hereto;

(i)  There does not exist nor will Borrower suffer to occur any default
under the Ground Lease, whether waived or not.
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(it}  Borrower knows of no reason why the Ground Leass is not valid,
binding and enforceable against Lessor, no notice of default or termination by Lessor
has been glvan which remains uncured, and the Ground Lease is in full force and
offoct a3 of tho date hereof, All of the covanants and obligations to be performed by
the tenant under the Ground l.oase have been fully and promptly performed as of the
date hereof.

{iv]  This Martgage and the other Loan Documents have been lawfully
exacuted and delivered in full conformity with tha Ground Leass.

{v}  Borrowor promptly and fully will pay, when due and payable, the
rant, additinnal rents {if any}, taxaes and all other sums and charges mentioned In and
made payable-0y Barrower to Lessor or to any other perscn under the Ground Leass.

(vi) ~Borower shall deliver to Lender within three (3) days after any
payment is due under tha Ground Lease coples of all checks in payment of rent and
all amounts dus under the Ground Lease. Notwithstanding the foregoing, Lender does
not hereby assume any of Barrowar's obligations under the Ground Lease and nothing
contained herein or in the othar Loan Documents shall require Lander to perfarm any
such obligations of Borrower,

{(viil  Barrower promptly, fu'ly.and faithfully will perform and observe all
of the terms, covenants, obligations and canditlons required to be periormed and
observed by Borrower as lessee under the Cruund Lease, within the perlods provided
in the Ground lLease, and will do all things-ngsessary to preserve and to kesp
unimpaired its and Lender's rights under this Mortgnge and the Ground Leass.

{viii} Borrower promptly will [a) notify Lander in writing of the receipt
by Borrower of any notice from Lessor including, without ii7nitation, any notice noting
or ¢claiming any default by Borrower in the performance or cosarvance of any of the
terms, covenants, obligations, and/or conditions on the pait 5f Borrower te be
performed or observed under the Ground Lease; (b} notify Lender in-writing of the
receipt by Borrower of any notice from Lessor to Borrower of termiastion of the
Ground Lease or of Borrower's right to possession of the Property; aiit* 12} cause a
copy of each such netice received by Borrower from Lessor to be delivared tc Lendar.

(ix} Borrower promptly will notify Lender in writing of any request
made by either party to the Ground Lease for arbitration proceedings pursuant to or
in connection with the Ground Lease and of the institution of any arbitration
proceedings, as well as of all proceedings thereunder, will not enter into or agree to
any such arbitration procedure (unless required by law} without Borrower's prior
written consent, and will promptly deliver to Lender a copy of the determination of the
arbitrators in each such arbitration proceeding.

16
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ix}  Borrower will not, without the prior written consent of Lander,
torminate, amand, supplement, modify ar surrender or suffer, tolerate or permit any
tormination, smendment, supplomant, modification, or surronder of the Ground Lease
or consent to any waiver or cancellation of any provision theraunder or cloge and
purchase the land and other praperty subject to the Ground Lease by any agreement
to purchase contained in the Ground Lease or otherwise.

{xi}  Borrower irrevocably, hereby desipnates, makes, constitutes and
appoints Lender {and all parsons designated by Lender) as Borrowsr’s true and lawful
attorney and agent-in-fact, with power upon the occurrence of an Event of Default
under this Mortgage or default under the Ground Lease, without notice to Borrower,
and at suchtime or times theraafter as Lender, at its sole election, may determine, in
the namp of Burrowar, Lender or in both namas: i) to exarcise all of Borrgwer's rights,
imeresis andreeadios In and under the Ground Loase, including, without iimitation,
Barrowar’s right ic 1anow or extend the orlginol torm of the Ground Leasa or any
renewal or extendec terms thereof; (ii} to acquire the fand and othar property subject
1o the Ground Lease; (if'] io_initiate such legal proceedings and to settle, adjust or
compromise any legal proceedings deemed necessary by Lender in {ts sole discretion
in order to enforce the provisions ot the Ground Leaso or prevent the termination
thereof; {iv) to commence or Institute arbltration proceedings, or to participate in any
arbitration proceedings commenceu-ar institutad, pursuant to the Ground lLease
deemed necessary to Lender in its sola dizcretion; (v) to approve all arbitration dater-
minations, awards or findings made purauant to the provisions of the Ground Lease;
{vi} to do any and all things necessary, In Leritar’s sole apinion, to preserve and keep
unimpalred Lender’s rights under this Mortgage and the Ground Lease; and (vil) to do
all acts and things necessary, in Lender’s sole disnretion, to carry out any or ail of the

foregoing.

{xii} Borrower shall execute and deliver, uporn request of Lender, such
instruments as Lender may deam useful or required to perrdt Lander to cure any
default under the Ground Lease or permit Lender to take such othar actlons as Lender
considers desirable te cure or remedy any matter in default and presarve the interest

of Lender in the Property.

{xiii} So long as any of Borrower's Indebtedness shall remain-unpaid,
unless Lender shall otherwise consent in writing, the fee title to and the icasshold
estate in the Propersty, or any portion thereof shall not merge, but shall always be kept
separate and distinct, notwithstanding the union of such estates either in the landiord
or the tenant under the Ground Lease, or in a third party, by purchase or otherwise.

{xiv} If the Ground Lease shall be terminated prior to the natural
expiration of its term due to default by Borrower or any other lessee or tenant
thereunder, and if, pursuant to any provision of the Ground Lease or other document,
Lender or its designee shall acquire from Lessor a replacerment lease, no right, titie or
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interest in or to such new lease or the teasehold estate created thereby, or renawa!
or extensian privileges or options to purchase or rights of first refusal therein
contained shali vest In Borrowsr or Its succeasors or essigns. Upon tha exaecution of
such 8 replacemeont or naw lease, all rights in occupancy ond Space leases o
subleases under the Ground Lease shall, at Lender's option, immediately vest in
Lender.

(xv) Borrower shall not subordinate or consent to the subardination of
the Ground Lease to any mortgage on Lessor’s interest In the fand which is the
subjoct of the Ground Leaso, and ary such subordination or congent shall be null and
void.

(»vi) The generality of the provisions of this Section ralating to the
Ground Leasa shaii pot be fimited by other provisions of this Mortgage setting forth
particular obligations.of Borrower which are also required to be performed by Borrowar
as the tenant of the Ground Leass.

13. LEASE.

Borrower shali not, withouttandear’s prior writter consent, {a) execute, modify,
amend, surrender or terminate any run-residantial Lease other than in the ordinary
course of business, or (b} modify, amend, surrender ar terminate the Master Lesse,
All non-residential Leases executed or renewed after the date hereof must be
approved by Lender prior to the execution thercof by Borrower. If Lender consents
to any new non-residential Lease or the ranewal of 20y existing non-residential Lease,
at Lender’s request, Borrowsr shall cause the tanant thereunder to execute 8
subordinationand attornment agreement in form and sutistance satisfactory to Lender.
At Lender’s request, Borrower shall cause the tenani uinder the Master Lease to
axagute a subordination and attorniment agreement in form ang'substance satisfactory
to Lender.

All residential Leases shall be on the form of Jease previously approved by
Lender. For purposes of this Mortgage, leases of mobile home pads snziiue deemed
to be residential leases.

Borrower shall not be authorized to enterinto any additional ground lease of the
Property without Lender’s prior written approval.

Borrower shall comply with and observe Borrower’s obligations as landlord
under all Leases. Borrower shall furnish Lender with executed copies of all non-
residential Leases.

So long as there shall not have. occurred an Event of Default, Borrower shall v
have the right to collect all Rents, and shall hold the same, in trust, to be applied first £
to the payment of all impositions, levies, taxes, assessments and other charges upon %
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the Properly, second to maintenance of insurance policies upon the Property required
hereby, third to the expenses of Property operations, including maintenance and
repairs required hershy, fourth to the payment of that portion of the Indebtadness
then due and payable, and fifth, the balance, If any, to or as directed by Borrower.
Borrower has executed and delivered to Lender an Assignment of Leases and Rents
of evon date herawith, and, to the extent the provisions of this Saction 13 are
inconsistent with the provisions of said Assignment of Leases and Rents, the
provisions of sald Assignment of Leases and Rents shall control.

14. Estonpel Certificate.

Barrower shall within ten (10) dayy aftar Lender's request, furnish Lendar with
a written starsment, duly acknowiedged, setting forth the sums, according to
Borrower’s books and records, secured by the Loan Dacuments and any right of set-
off, counterclaim or nther defense which exlsts against such sums and the

Obiigations.
16.  Transfers of the Property or Benaficial Interest In Borrower: Assumption.

Borrower shall not {a} create anv new ownership interest in Borrower or any
Principal (b) transfer {i} all or any pari Gf the Property, or any Iinterest therein, or {li}
any ownership Interast in Borrower or /iny Principal {including any Interest In the
profits, losses or cash distributions in any v/ay relating to the Property or Borrower).
In addition, if Principal fails to continue to contro!, directly or indiractly, the day to day
management and operation of Borrower’s business, then Lender may, at Lender’s
option, declare all of the Indebtedness to he immaciztely due and payable, and Lender
may invoke any remedies permitted by the Loan Docu/nents. Intestate transfers or
transfers by davise shall not canstitute & transfer for tha purposes of the foregoing

provisions.

16. No Additional Liens, Encumbrances or Indebtedness.

Borrower covenants not to execute any mortgage, Secuniv’ sgresment,
assignment of leases and rents or other agreement granting a lien {exceptthe liens
granted to Lender by the Other Mortgages and the other Loan Documents) ajainst or
encumbrance on the Property or take or fail to take any other action which would
result in a lien against the Property or the interest of Borrower {or any Principal} in the
Property without the prior written consent of Lender; provided, however, Borrower
may in good faith, by appropriate proceeding, contest the validity or amount of any
asserted lien and, pending such contest, Borrower shall not be deemed to be in defauit
hereunder if Borrower shall first obtain an endorsement, in form and substance
satisfactory to Lender, to the loan policy of title insurance issued to Lender insuring
over such lien, or, if no such loan policy shall have been issued, then Borrower shali
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depaosit with Lender a bond or ather security satisfactory to Lender in the amount of
150% of the amount of such lien to assure payment of the same as and whan dua,

Borrower may incur up to $600,000 of unsecured indebtedness outstanding at
any one time in favor of Klarchek or any of his subsidiaries of affiliates or any entity
affiliated with Klarchek or any of his subsidiaries of affiliates (ths "Borrower Loan
Funds") to perform the "Work" (as sald term Is deflned In Section 1.11 of the
Commitmont). The Borrowor Loan Funds, and the terms relating thereto, shall be
subject to the terms and conditions sat for in Section 1.11 of the Commitmant,

17, Sagl Agsset Eptity.

Borrower shall not: (i) hold or acquire, directly or indirectly, any ownarship
interest (lsgal or ¢auitable) in any real or personal property other than the Proparty and
the property thatas fiefmed as the "Property” in the Leasehold Mortgage {the
"Leasehold Property":; (i) become a shareholder or partner of any entity which
acquires or holds any pmpnn\/ other than the Property or the Leasehold Property; or
(iii) conduct any business c(har-than the ownership of the Praperty and the Leasehold

Property,

18. Borrower and t.len Not S

From time to tirme, Lender may, atlLender’s option, without giving notice to or
obtaining the consent of Borrower, it's ‘euzcessors or assigns or of any junior
lienholder or guarantars, without liability on“lander’'s part and without regard to
Borrower's breach of any covenant or agreementir any Loan Document: (i) extend
or otherwise maodify the terms or the time for paynient ofthe Indebtedness or any part
thereof, including the interest rate, amortization perioo or payment amount; (i)
release anyone liable on any of said Indebtadness; {ili) ‘accspt replacement note or
notes therefor; liv) release from the fien of any Loan Decuiment any part of tha
Praperty or take or release other security; (v} consent to any map or plan of the
Property; (vi) consent to the granting of any easement; {viil joirrin 2ny axtension or
subordination agreement; and/or {viii) waive or modify any of the Oblpations. Any
actions taken by Lender pursuant to the terms of this Section 18 shall nat affect the
obligation of Borrower or Borrower’s SUccessors or assigns to pay the Injeotedness
and to perform the Obligations, shall not affect the guaranty of any. jperson,
corporation, partnership or ather entity for payment of the indebtedness and shall not
affect the lien or priority of this Mortgage.

19. Uniform Commercial Code Security Aareement.

£

< {a)  This Mortgage shall constitute a security agreement pursuant to the{s
Uniform Commercial Code for any portion of the Property which, under applicable law, {2
may be subject to a security interest pursuant to the Uniform Commercial Code, and p;
1

o)
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Barrowar hargby grants Lender a security interest in said Property. Any reproduction
of thig Mortgege or of any other sacurity agresmant ar financing statement shall be
sutficlent as a financing staterment. In adtition, Borrower agrons to execute and
deliver to Lender any financing statemants, as well as extenslons, renewals and
amendmants thereof, and reproductions of this Mortgage in such form as Lender may
require to perfect a security interest with respect to said items. Borrower hereby
authorizps and empowsrs Lender and irrevocably appoints Lender its agent and
attornoy-in-fact to nxocuto and fiin, on Borrower’s behalf, all financing statements and
refilings and continuations therpof as Lender deams nocossary or advisablo to create,
preserve and protect such lien. Borrower shall pay all costs of {lling such financing
statemnerits and any extensions, renewals, amendments and releases thersof, and shall
pay all reasanable costs and expenses of any record searches for financing statements
Lender may ressonably require. Without limitation of the foregoing, if an Event of
Detfault ocours, tcnder shall be entitled Immed|ately to exarcise all remadias avalisble

to it under the Uniforia Commercial Code.

(b} Any party to 2ny contract subject to the security intarest granted herain
shall be entitled to rely on‘the-rights of Lender without the necessity of any further
nctice or action by Borrower.Lander shall not hy reason of this Mortgage or the
exarcise of any right granted hureby ba obligatod to parform any obligation of
Borrower with respect to any poruos.of the personal property nor shall Lender be
responsibie far any act committed by Borivwer, or any breach or fallure to perform by
Borrower with raspect to any portion of the-narsona! property.

20. Events of Default: Acceleration of Indentecpass,

The occurrence of any one or more of the following events shall constitute an
"Event of Default” under this Mortgage:

{a}  failure of Borrower to pay, within five (5] days ~“the due date, any of
the Indebtedness, including any paymant due under the Notes; cr

(b)  failure of Borrower to strictly cornply with Paragraphs 5 (¢ iinsurance),
8 (inspaction}, 11 (environmental matters}, 15 (prohibition on trarsfers), 16
{prevention of liens) and 17 {single asset entity} of this Mortgage; or

e} apetition under any Chapter of Title 11 of the United States Code or any
similar law or regulation Is filed by or against Borrower or Principal {and in the cass
of an involuntary petition in bankruptcy, such petition is not discharged within sixty
{80} days of its filing), or a custodian, receiver or trustee for any of the Property (s
appointed, or Borrower or Principal makes an assignment for the benefit of creditors,
or any of them are adjudged insolvent by any state or federal court of competent
jurisdiction, or any of them admit their insolvency or inabllity to pay their debts as
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they bacome due or an attachment or execution s levied against any of the Proparty;
or

{d}  theogcurrenceof an "Event of Default" under and as defined in the Other
Mortgages or any other Loan Document; or

{e)  the occurrence of a default under the Master Lease or the "Ground
Lease" {as sald term is defined in the Leasehold Mortgagel, which default I8 not cured
within the time, if any, specified tharefor in the Master Lease or Ground Lease, ag the

case may be; or

{f) Sorrower shall default in the payment of any indebtadness {other than
tha Indebtedness) and such default is declared and is not cured within the time, if any,
specified thereforin any agreement governing the same; or

{gl any stetemant, report or certificate made or delivared to Lender by
Borrowar or any Principa!is not materially true and complote at any time; or

{h}  failure of Borrower, ‘within thirty (30) days after notice and demand, to
satisfy each and avery Qbligaticn not set forth in the subsections abave; previded,
howevaer, if such Obligation cannoi by its nature be cured within thirty (30) days, and
it Borrower commences to cure such ‘allura promptly after written notice thereof and
thereaftar diligently pursues the curing thergof (and then in all avents cures such
failure within sixty (60) days after the orig:nulnotice thereof}, Borrower shall not be
in default hersunder during such period of diigenat curing.

Upon the occurrence of an Event of Default, at the-zption of Lender, the Indebtedness
shall become immadiately due and payable without natice to Borrower, and Lender
shall be entitled to all of the rights and remedies providsd i the Loan Documents or
at law or in equity. Each remedy provided in the Loan Ducuments Is distinct and
cumulative to all other rights or remedies under the Loan Documants or afforded by
law or equity, and may be exarcised concurrently, Indepandently, or-siiccessivaly, in

any order whatsoever,

21. Entry: Fareclosure.

Upon the occurrence of an Event of Default, Borrower, upon demand of Lender,
shall forthwith surrender to Lender the actuai possession of the Property, or to the
extent permitted by law, Lender itself, or by such officers or agents as it may appoint,
may enter and take possession of all or any part of the Property, and may exclude
Borrower and its agents and employees wholly therefrom, and may have joint access
with Borrower to the books, papers and accounts of Borrower, If Borrower shall for
any reason fail to surrender or deliver the Property or any part thereof after such
demand by Lender, Lender may obtain a judgment or decree conferring on Lender the
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right to Immadiate possosalon or raquiring the dallvory to Lender of the Proparty, and
Rarrower apacilically consunts to tho entry of such jJudgment or decree. Upon evary
such entering upon or taking of possession, Lender may hold, store, use, opsrate,
manage and control tha Proparty and conduct tha business theraof, Lender shall have
no Hlabllity for any loss, damage, Injury, cost or exponso resulting from any action or
amission by It or ta roprasontativos which was taken or omitted in good faith,

Whan the Indebtodness or any part thareof shall becoma due, whather by
accelaration or otharwise, Lender may, eithar with or without entry or taking
possession as herein provided or otherwise, proceed by suit or suits at law or in equity
or by arny -uther appropriate proceeding or remedy to: la) enforce peyment of the
Notes or the performance of any term, covenant, condition or agreament of Borrower
undor any of thia'Loan Documents; (b} foroclose the llen hereof for the Indebtedness
or part thersof anid sell the Property as an entirety or otherwise, as Lender may
determine; (¢} pursus eny other right or remerdy available to it under or by the law and
decisions of the Statg In_which the Land Is located; and/or (d) exercise any one or
more of tha rights or roriedies svallable to Lender under the Ground Lease.
Notwithstanding any statute oryrule of taw to the cantrary, the fallure te join any
tanant or tenants of the Proparivas poarty dofondant or defendants in any foreclosure
action or the fallure of any such ¢/dar.or judgment to foreclose thelr rights shall not
be asserted by Borrower as a defenszin any civil action instituted to collect {a) the
Indebtedness, or any part thereof or/(b) any deficiency remaining unpaid after
foreclosure and sale of the Property.

Upon any foreclosure sale, Lender may Ulrt for and purchase the Property and
shall be entitled to apply all or any part of the indebtedness as a credit to the
purchase price.

22. Ex itur nd Expen

In any action to foreclose the lien hereof or otherwise entarce Lender's rights
and remedies heraunder, there shall be allowed and includzd \as additional
Indebtedness all expenditures and expenses which may be paid or incurred by or on
behalf of Lender including repair costs, paymants to remova or protect 2¢sinst lians,
attornays’ feas, costs and expenses, recelvers’ fees, costs and expensas, anpraisers’
fees, engineers’ fees, accountants’ fees, outlays for documentary and expert
evidence, stenographers’ charges, stamp taxes, publication costs, and costs {which
may be estimates as to items to be expended after entry of an order or judgmant) for
procuring all such abstracts of title, title searches and examination, title insurance
policies, Torrens’ Certificates and similar data and assurances with respect to title as
Lender may deem reasonably necessary either to prosaecute any action or to svidence
to bidders at any sale which may be had pursuant to an order or judgment the true
condition of the title to, or the value of, the Property.
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23. Application of Proceads of Foraclogure Sale.

The proceeds of any foraeclosure sale of the Property shall be distributed and
applled In the order of priority set forth In tho Notes with the excess, If any, baing

appliad, to any party entitled thareto as their rights may appear,

24. Appointment of Racejver or Mortgagee in Possession.

It an Event of Defsult is continuing or if Lender shall have accelerated the
Indebtedness, Lender, upon application 10 a court of competent jurisdiction, shall be
entitled _us, a matter of strict right, without notice, and without regard to the
occupancy zr value of any security for the Indebtedness or the insolvency of any party
bound for its_nayment, to the appointment, at its option, of itself as mortgagee in
possession, ci o7 2 racelver to take possession of and to operate the Property, énd to

collect and apply tre Rents.

25. After - Acquired Pronerty.

To the extent permitted by, and subject to, applicable law, the llen of this
Mortgage, including without limiiation the security nterest created under the granting
clauses of this Mortgage and Section 19, shall automaticaliy attach, without further
act, 1o all property hereafter acquired by Rarrower [ocated in or on, or aitached to, or
used cr intended 10 tie used In connection with, or with the operation of, the Property

or any part thereof.

26. Future Advances.

This Mortgage is given to secure not only the exisiing indebtedness, but also
future advances {whether such advances are obligatory 0: sre made at the option of
Lender, or otherwisg] made by Lender under tha Notas or this MMortgage, to the same
extent as If such future advances were made on the date oi the execution of this
Mortgage. The total amount of indebtedness that may be so secursd may decrease
or increase from time to time, but all Indebtedness secured hereby ehg'l in no event
exceed two (2) times the aggregate face amount of the Junior Note.

Z27. Forbearance by {ender Not a8 Waiver.

Any forbearance by Lender in exercising any right or remedy under any of the
Loan Documents, or otherwise afforded by applicable law, shall not be a waiver of or
preclude the exercise of any right or remedy. Lender’s acceptance of payment of any
sum secured by any of the Loan Documents after the due date of such payment shall
not be a waiver of Lender’s right to either require prompt payment when due of all
other sums so secured or to declare a default for failure to make prompt payment.
The procurement of insurance or the payment of taxes or other liens or charges by

24

&
X
&
Q
N
i
2




"UNOFFICIAL COPY




UNOFFICIAL COPY

Lender shall not be a waiver of Lender's right to accelerate the maturity of the
Indebtedness, nor shall Lender’s receipt of any awards, proceeds or damages under
Section 5 hereof operate to cure or waive Barrower's default In payment or sums
securad by any of the Loan Documents., With respect to all Loan Documents, only
walvers made in writing by Lendar shall bo offoctive egainst Lender,

28. Walver of Statute of Limitatlons.

Borower hereby waives the right to assert any statute of limitations as a bar
to the anforcement of the lien created by any of the Loan Documents or to any action
brought <o enforce the Notes of any other obligation secured by any of the Loan

Documents.

29. Waiver of Homestead and Redemption.

Borrower heréhy walves all right of homestead exemption in the Property.
Borrower hereby waives all right of recemption on behal!f of Borrower and on behalf
of all other persons acquiiiiig any Interest or title In the Property subsequent to the
date of this Mortgage, except cscree or judgment creditors of Borrower.

30, Jury Trial Walver.

BORROWER AND LENDER HERE[Y WAIVE THEIR RIGHT TO A TRIAL BY JURY
IN ANY ACTION OR PROCEEDING BASED VJPON, OR RELATED TO, THE SUBJECT
MATTER OF THE LOAN DOCUMENTS THIS WAIVER IS KNOWINGLY,
INTENTIONALLY, AND VOLUNTARILY MADE. 3V BORROWER, AND BORROWER
ACKNOWLEDGES THAT NEITHER LENDER NOR AMY PERSON ACTING ON BEHALF
OF LENDER HAS MADE ANY REPRESENTATIONS OF FACT TO THE BORROWER TO
INDUCE THIS WAIVER OF TRIAL BY JURY OR HAS TARZN ANY ACTION THAT MAY
IN ANY WAY MODIFY OR NULLIFY TS EFFECT.- ~RORROWER FURTHER
ACKNOWLEDGES THAT IT HAS BEEN REPRESENTED (CR HAS HAD THE
OPPORTUNITY TO BE REPRESENTED) IN THE SIGNING OF THE LOAN DOCUMENTS
AND IN THE MAKING OF THIS WAIVER BY INDEPENDENT LEGAL COUNSEL.
BORROWER ACKNOWLEDGES THAT IT HAS READ AND UNDERSTANDS THE
MEANING AND RAMIFICATIONS OF THIS WAIVER PROVISION.

31. Venue.

BORROWER AGREES THAT ALL ACTIONS OR PROCEEDINGS ARISING
DIRECTLY, INDIRECTLY OR OTHERWISE IN CONNECTION WITH, OUT OF, RELATED
TO OR FROM THIS AGREEMENT, SHALL BE LITIGATED, AT LENDER'S SOLE
DISCRETION AND ELECTION, ONLY IN COURTS HAVING A SITUS WITHIN THE
COUNTY OF COQK, STATE QF ILLINDIS. BORROWER HEREBY CONSENTS AND
SUBMITS TO THE JURISDICTION OF ANY LLOCAL, STATE OR FEDERAL COURT
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LOCATED WITHIN SAID COUNTY AND STATE, BORROWER HEREBY IRREVOCABLY
APPOINTS AND DESIGNATES 'WOLIN & ROSEN, WHOSE ADDRESS IS TWO NORTH
LASALLE STREET, SUITE 1778, CHICAGO, ILLINOIS 60602, AS ITS DULY
AUTHORIZED AGENT FOR SERVICE OF LEGAL PROCESS AND AGREES THAT
SERVICE OF SUCH PROCESS UPON SUCH PARTY SHALL CONSTITUTE PERSONAL
SERVICE OF PROCESS UPON BORROWER. IN THE EVENT SERVICE IS
UNDELIVERABLE BECAUSE SUCH AGENT MOVES OR CEASES TQ DO BUSINESS IN
CHICAGO, ILLINOIS, BORROWER SHALL, WITHIN TEN (10} DAYS AFTER LENDER'S
REQUEST, APPOINT A SUBSTITUTE AGENT (IN CHICAGO, ILLINGIS) ONITS BEHALF
AND WITHIN SUCH PERIOD NOTIFY LENDER OF SUCH APPOINTMENT, IF SUCH
SUBSTITUTE AGENT IS NOT TIMELY APPOINTED, LENDER SHALL, IN ITS SOLE
DISCRETICW, HAVE THE RIGHT TO DESIGNATE A SUBSTITUTE AGENT UPON FIVE
{5) DAYS NCT.CE TO BORROWER. BORROWER HEREBY WAIVES ANY RIGHT IT
MAY BAVE TO TRANSFER OR CHANGE THE VENUE OF ANY LITIGATION BROUGHT
AGAINST IT BY LENIDER ON THE LOAN DOCUMENTS IN ACCORDANCE WITH THIS

PARAGRAPH,
32, Goverping Law; Sgverakility.

This Mortgage shail be gzverned by and construed in accordance with the
internal laws of the State of Hlinvis<except that the provisions of the laws of the
jurlsdiction in which the Land is located snell be appticabie to the creation, perfaction
and enforcement of the lien created by-thic Mortgage. The invalidity, illegality or
unenforceability of any prevision of this Wortgage shall not affect or impair the
validity, legality or erfurceability of the remainuer of this Martgage, and to this end,
the provicions of this Mortgage are declared to te severable,

33. Natice.

Any notice or other cammunication required or permitisd to be given shall be
in writing addressed to the respective party as set forth below ana may be personally
served, telecopied or sent by overnight courier or U.S. Mail and shall be deemed
given: (a) if served in person, when served; (b) if telecopied, ur rhe date of
transmission if before 3:00 p.m. (Chicago time); provided that a hard ‘co2y of such
notice is also sent pursuant to clause (c} or (d} below; (c) if by overnight crurier, on
the first business day after delivery to the courler; or {d) if by U.S. Mail, on the fourth
{4th) day after deposit in the mail, postage prepaid, certified mail, return receipt

requested.
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Notices to Borrower:

American National Bank and Trust Company,
not parsonally but as Trustee under Trust
Agraement dated August 17, 1993 and known
as Trust Number 117326-00

33 North LaSalle Street

Chicago, lllinols 60630

Attentlon: Lend Trust Department

Telecopy Na.: {312) 661-5373

with a copy 1o:

R.J. Klarchek

c/o Capital Deveioriment Corporation
225 East Dearpath 3624

Lake Forest, lllinois 60045
Telecopy No.: {708) 815-2616

with a copy to:

Wolin & Rosen

Two North LaSalle Street, Sulte 1776
Chicago, lllinois 60602

Attention: Philip Wolin

Telecopy No.: {312} 346-0464

Notices to Lender:

Heller Financial, Inc.

Real Estate Financial Services

500 West Monroe Street, 15th Floor
Chicago, Hlinois 60661

Attention: Manager, Asset Management
Telecopy: {312} 441-7118

with a copy to:

Heller Financial, Inc.

Real Estate Financial Services

500 West Monroe Street, 15th Floor
Chicago, Hinais 60661

Attention: Deputy General Counsel
Telecopy: (312} 441-7872

905z 68E6
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34.  Succonaors and Assigns Bound: Joint and Several Llabifity: Agents: Captions.

The covenants and agreements centained In the Loan Documeants shall bind,
and the rights thereunder shall inure to, the respactive successors and assipns of
Londer and Borrower, subject to the provigions of Saction 16 hereof, Ali covenants
and agreements of Borrowar shall be joint and saveral. [n exercising any rights under
the Loan Documents or taking any actions provided for therein, Lender may act
throuph its employees, agents or indepandent contractors as authorized by Lander.
The captions and headings of the paragraphs of this Mortgage are for convenience
only and are not to be used to interpret or define the provisions hereof,

35. Rolsass.

Upon paymant of all sums secured by this Mortgage, Lender shall release this
Mortgage. Borrower shall pay Lender's reasonable costs incurred In releasing this
Mortgage and any financing statements relatad hereto,

36. Terms.

As used in the Loan Documimits, (i) "business day” means a day when banks
are not required to be open or are aut:srized to be closed in Chicago, illinois; and (i)
the phrase "including” shall mean “inciucing but not limited to" unless specifically set
forth to the contrary,

Loss of Notes.

Upon notice from Lender of the loss, theft, or gestruction of the Notes and
upon receipt of indemnity reasonably satisfactory to Berrowver from Lander, or in the
case of mutilation of the Notes, upon surrender of the muthiaiud Notes, Borrower shall
make and deliver a new note of like tenor In lisu of the then 10.2:c superseded Notes.

38. Exculpation.

This Mortgage and other Loan Donuments and ali of Borrower‘s shligations
hereunder and thereunder are subject to the provisions of the Notes sntitled
Excuipation, which are incorporated hereln by this refarence.

This Mortgage is executed by American National Bank and Trust Company of
Chicago, not parsonaily but as Trustee as aforesaid in the exercise of the power and
authority conferred upon and vested in it as such Trustes (and said American National
Bank and Trust Company of Chicago hereby warrants that it possesses full power and
authority to execute this instrument), and it is expressly understood and agreed that
nothing herein ar in the Notas contained shall be construed as creating any liability on
American National Bank and Trust Company of Chicago personally to pay the Notas
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or any Interest that may accrue thereon, or any indebtedness accrulng hersunder, or
to perfarm any covenant aither express ofr implied harein contained, all such lablilty,
it any, being exprossly walved by Lendar and by overy poraon aow or heraaftor
claiming any right or socurlty haroundar, and that so for as American Netional Bank
and Trust Company of Chicago personally is concerned, the legal holder or holdars of
the Notes and the owner or owners of any indebtadness accruing hereunder shall ook
sololy to the Praperty and any othor security piven for the payment thergof, by the
enforcement of the lien hareby created and any other security given therefor,

IN WITNESS WHEREOF, Borrowor has executad this Mortgaga or has coused
tha same tc ba exacutod by ta raprasantatives thorounto duly suthorlzod,

BORROWER

AMERICAN NATICNAL BANK AND TRUST
COMPANY QF CHICAGO, not personaliy but as
Trustee under Trust Agreement dated August 17,
1993 and known 83 Trust Number 117325-00

By: e
Namg: ~——-1' N/
Its: .7

QnGZERED
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STATE OF ILLINOIS }

} 58
COUNTY OF COOK )
Kl
), L. M. SOVIENS , a Notary Public in and for said County, in the

State aforesaid, DO HEREBY CERTIFY that 7. KICBAEL WiLLAA
who is parsonally known to me to be the __yycg President of American National Bank
and Trust Company of Chicago, a national banking assaciation, and the same person
whose name is subscribed to the forogoing instrument, appeared bofore ma this day
in Person and acknowledged that he signed and defivered the said instrument a8
President of sald company, pursuant t0 authority given by the Board of
Directors of s=ic_company, s his own frae and voluntary act and as the free and
voluntary act of-gaid company, for the usas and purposaa tharain set forth,

GIVEN under ray kand and Notarlal Seal thist/: ’?/ day of November, 1993,

/'/}Z) %}/o(}&;/

Notary Public

My Commission Explres:

AAAAAAAAAAAAAAAAAAAAAAA

4
$ -
3; LM, SOVIEWSKI '
& NOTARY PUBHIC, STATE OF ILLINO)S
& My Commission Expires 06/27/96 ‘
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EXHIBIT A
LEGAL DESCRIPTION

Common Address:
2450 Waukegan Road
Glenview, lilinols 60026

P.LN.:
04-23-300-004 and 04-23-302-004

905268E0
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(Leasehold Property)

PARCEL 2:

THE SOUTH 293.16 FEET OF LOT 30 IN COUNTY CLERK'S DIVISION OF SECTION 23,
TOWNSHIP 42 NORTH, RANGE 12 RAST OF THE THIND PRINCIPAL MERIDIAN, (BXCEPT THAT

PART DESCRIBED AS FOLLOWS::

BEGINNING AT THE CENTER LINE OF WAUKEGAN ROAD AND THE SOUTH LINE OF SAID LOT 30;
RUNNING LEENCE WEST 300 FEET; THENCE NORTH AT A RIGHT ANGLE TO SAID BOUTH LINE OF
10T 30 TO 2 POINT ON THE NORTH LINE OF THE BOUTH 193.16 FEET OF LOT 30; THENCE
EAST ALONG SAID RORTH LINE TO A POINT IN THE CENTER LINE OF WAUKEGAN ROAD; THEKCE
SOUTHEASTERLY TD THE POINT QOF BEGINNING)

PARCEL A

THE NORTH 42.16 FEET OF THE SCUTH 293.16 FRET OF LOT 30 IN COUNTY CLERK'S

cerre——

PIVISION OF SECTION 23, TOWNSHIP 42/ NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING EAST OF A LINE DRayN PERPEWDICULAR TO THE 30UTH LINE OF BAID LOT
PASSING THROUGH A POINT ON SAID SOUTH LINE 300.00 FEET WEST OF THE INTERSECTION OF
THE CENTER LINE OF WAUKEGAN ROAD WITH 5%iD SOUTH LINE AND LYING WEST OF A LINE DRAWN
PERPENDICULAR TO SAID SOUTH LINE AND PAS57TNG THROUGH A POINT ON SAID SOUTH LINE
107.00 FEET WEST OF THE INTERSECTION OF SAil CENTER LINE WITH SAID SOUTH LINE, IN

COCK COUNTY ILLINOIS

-~

PARCEL B:

THAT PART OF LOT 30 IN COUNTY CLERK'S DIVISION OF SECTiO¥ 23, TOWNSHIP 42 RNORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED. S FOLLOWS::

COMMENCING AT A POINT ON THE CENTER LINE OF WAUKEGAN RCAD, .i¢7.R0 FEET NORTH OF THE
SOUTH LINE OF SAID LOT 30 {AS MEASURED PERPENDICULARLY THERETO. ; “HENCE WEST,
PARALLEL WITH SAID SOUTH LINE 128.15 FEET TO THE POINT OF BEGINNING, THENCE
CONTINUING WEST ALONG SAID PARALLEL LINE 116,85 FEET; THENCE SOUTH, PZRPENDICULAR TO
SAID SOUTH LINE, 75.00 FEET; THENCE WEST, PARALLEL WITH SARID SOUTH LINZ, 42.15 FEET
TO A POINT ON A LINE DRAWN PERPERDICULAR TO SAID SOUTH LINE AND PASSING THROUGH A
POINT ON SAID SOUTH LINE, 300.C0 FEET WEST OF THE INTERSECTICN OF SAID CENTER LINE
WITH SAID SQUTH LINE; THENCE NORTH ALONG THE AFORESAID PERPENDICULAR LINE, 127.00
FEET TO A POINT ON THE NORTH LINE OF THE SOUTH 219.00 FEET OF SAID LOT; THENCE EAST,
ALONG SAID NORTH LINE, 159.00 FEET, TO A POINT ON A LINE DRAWN PERPENDICULAR TO SAID
SOUTH LINE AND PASSING THROUGH THE POINT OF BEGINNING; THENCE SOUTH, ALONG SAID
PERPENDICULAR LINE 52.00 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY ILLINOIS.

PARCEL C:

S
&
%

THE NORTH 32.00 FEET OF THE SOUTH 251.00 FEET OF LOT 30 IN COUNTY CLERK'S DIVISION OF,
SECTICN 23, TCWNSHIP 42 RORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING
EAST OF A LINE DRAWN PERPENDICULAR TC THE SOUTH LINE OF SAID LOT AND PASSING THROUGH ¢}
R POINT ON SAID SOUTH LINE 300.00 FEET WEST OF THE INTERSECTICN OF THE CENTER LINE OF
WAUKEGAN ROAD WITH SAID S0UTH LINE AND LYING WEST OF A LINE DRAWE PEFFINCICCLAR TO

SAID SOUTH LINE AND PASSING THRODGH A POINT ON SAID SOUTHE LINE 107.00 FEET WEST OF

THE INTERSECTIOR OF SAID CENTER LINE WITH SAID SOUTH LINE, IN COOK CONTY, XLLINOIS

1 of 2
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STAGING AREA

THAT PART OF THE SOUTH 291,16 FELT OF LOT 30 IN COUNTY CLERX'S DIVISION QF SECTION
23, TOWNEHIP 42 NOHTH, RANGE 12 BAST OF THR THIRR PRINCIPAL MERIRIAN, DESCRIBRD A8
FOLLOWS: BEGINNING AT A POINT ON THE CENTER LINE OA WAUKEGAN ROAD 167.00 PEET RORTH
OF THE SOUTH LINE OF SAID LOT 30 (AS MEASURED PERPENDICULARLY THERETO); THENCE WEST,
PARALLEL WITH SAID SOUTH LINE, 245.00 FEET; THENCE SOUTH PERPENDICULAR TO SRID S5QUTH
LINE, 75.00/FEET; THENCE WEST, PARALLEL WITH SAID SOUTH LINE, 42.15 FEET TO A POINT
ON A LINE DRAWN PERPENDICULAR TO SAID S8OUTH LINE AND PASSING THROUGH A POINT ON SAID
SOUTH LINE, 505.00 FEET WEST OF THE INTERSECTION OF SAID CENTER LINE WITH BAID SOQUTH
LINE; THENCE NUKTH)ARLONG THE AFORESAID PERPENDICULAR LINE, 201.16 FEET TO R POINT ON
THE NORTH LINE OF 74P SOUTH 293.16 FEET THEREOF; THERCE BAST ON SAID NORTH LINE
277.44 FEET TO SARID CeMTER LINE; THENCE SOUTHERLY ALONG SAID CENTER LINE 126.54 FEET
TO THE POINT OF BEGINIING, EXCEPT THAT PART LYING EASTERLY OF THE WESTERLY LINE OF
WAUKEGAN ROAD AS WIDENED PER DOCUMENT NO. B8178434, EXCEPTING THEREFROM THAT PART
THEREOF DESCRIBED AS FOLLO“" THE RORTH 42.16 FEET OF THE SOUTH 293.16 FEET OF LOT 30
IN COUNTY CLERK'S DIVISIOR OF SECTION 23, TOWNIHIP 42 NORTH, RANGE. 12 RAST OF THR
THIRD PRINCIPAL MERIDIAN, LYING-ERET OF AR LINE DRAWN PERFENDICULAR TO THE SOUTH LINE
OF SAID LOT ARND PASSING THROUGH A-ICIWT ON SAID SOUTH LINE 300.00 FEET WEST OF THE
INTZRSECTION OF THE CENTER LINE OF WAPKEGAN ROAD WITH SRID SOUTH LINE AND LYING WEST
OF A LINE DRAWN PERPENDICULAR TO SAID S0UTH LINE AND PASSING THROUGK A POINT ON SAID
SOUTH LINE 107.00 FEET WEST OF THE INTERIECVION OF SAID CENTER LINE WITH SAID SOUTH
LINE, ALSO EXCEPTING THEREFROM THAT PART THEREOF DESCRIBED AS THAT PART OF LOT 30 IN
COUNRY CLzxK'S DIVISION OF SECTION 23, TOWNSHLP 42 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: COMMERCLMG AT POINT ON THE CENTER LINE OF
WAUKEGAN ROAD, 167.00 FEET NORTH OF THE SOUTH LIN< OF SAID LOT 30 (AS MEASURED
PERPENDICULARLY THEERETO); THENCE WEST, PARALLEL WIYH $7ID SOUTH LINE 128,15 FEET TO
THE POINT OF BEGINNING; THENCE CONTINUING WEST ALONG UAIL PARALLEL LINE, 116.85 FEET;
THERCE SOUTH, PERPENDICULAR TO SAID SOUTH LINE, 75.00 FEET; THENCE WEST, PARALLEL
WITH SAID SQUTH LINE, 42.15 FEET TC A POINT ON A LINE DRAWN PFRPENDICULAR TO SAID
SOUTH LINE AND PASSING THRQUGK A POINT ON SAID SOUTH LINE, 302,00 FEET WEST OF THE
INTERSECTION OF SAID CENTER LINE WITH SAID SOUTH LINE; THENCE NORIH ALONG THE
AFORESAID PERPENDICULAR LINE, 127.0C FEET TO A POINT ON THE NORTH LINZ OF THE SOUTH
219.00 FEET OF SAID 1OT; THENCE EARST, ALONG SAID NORTH LINE, 159.00-T£17. TO R POINT
ON A LINE DRAWN PERPENDICULAR TO SAID SOUTH LINE AND PASSING THROUGH TuF POINT OF
BEGINNING; THENCE SQUTH, ALONG SAID PERPENDICULAR LINE, 52.00 FEET TO TEE POINT OF
BEGINNING, ALSO EXCEPTING THEREFROM THAT PART THEREQOF, DESCRIBED AS FOLLOWS: THE
NORTH 32.00 FEET OF THE SOUTH 251.00 FEET OF LOT 30 IN COUNTY CLERK'S DIVISION OF
SECTION 23, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING
ERST CF A LINE DRAWN PERPENDICULAR TC THE SOUTH LINE OF SAID LOT AND PASSING THROUGH
A POINT ON SAID SOUTH LINE 300,00 FEET WEST OF THE INTLRSECTION OF THE CENTER LINE OF
WAUKEGAN ROAD WITH SAID SOUTH LINE AND LYING WEST OF A LINE DRAWN PERPENDICULAR TQ
SAID SOUTH LINE AND PASSING THROUGH A POINT ON SAID SOUTH LINE 107.00 FEET WEST OF

TME INTERSECTION OF SAID CENTER LINE WITH SAID SOUTH LINE, IN COOK COUNTY, ILLINOIS.
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EXHIBIT B

PERMITTED EXCEPTIONS
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Real Estate Taxes not yet due and payable:

8, TERMS, PRCVISIONS, CONDITIONS AND LIMITATIONS OF THE ORDINANCR PERTAINING TO
TIE RECAPTURE OF THE COST FOR EXTENSION OF WATLR FACILITIRS RECORDBD JULY 15,
1992 A8 DOCUMANT 52516195

10, MORTUAGE DATED FEBRUARY 26, 1981 AND RECORDED MARCH 11, 1981 AS DOCUMENT
25305471 MADE BY GRACE E. MARING TO FIRST NATIONAL BANK OF SKOKIE, R A
RATIONGS, BANKING ASSOCIATION, TO SECURE A NOTB FOR §315,000,00,

17. ASSIGNMEST CF EENTS MADE BY GRACE E. MARINO ALSQ KNOWN AS GRACE BTHEL MARINO
TO FIRST FATICNAL BANK OF SKOKIB RECCRDED MAY 11, 1376 AS DOCUMENT 23461120,

(AFFECTS PARCEL 1)

17. RTSHT, FERMISOION AYD AITHORITY TO CONSTRUCT, LAY, MAINTAIN, RBLOCATE, RENBW
JND PEMCVE BQUIEMENT COMSTSTING OF POLBS, POLE STRUCTURE, ANCEORS, GUYS,
STUBS, WIRES AND UNDERGROUND CONDUITS, CABLES, CABLE FOLES AND OTHER
NECESSARY ZLECTRICAL FACILITIES AND TO TRANSMIT AND DISTRIBOTRE BY MREANS OF
SAID EQUIPMENT, ELECTRICITY 7O Bf USED FOR HRAT, LIGHT, WOWER, TRLEPHONE AND
OTHER PUR?POSES WITH RIGHT OF AC(ESS TQ THE SAME FCR THE MAINTERANCE TIEREQF
IN, UPON, UNDER ARND ALONG THE FCLLOWING DESCRIBED PROPERTY DESCRIBEBD AS
FOLLOWS: :

THE NORTH 45 FERT CF THE SOUTH 293.16 ¥Zg7 OF THE BAST 277.44 FEET (AS
MELSORED ON THFE NORTH LINE OF THS ROUTH 203036 PEET) OF LOT 30; THE NORTH 243
FEFT CF THE SOUTH 293.16 FEET OF THE WEST 10 ¥BRT OF THE EAST 310 VRET (AS
MEASTURED ON THE SCOTH LINE) OF LOT 30, THE NCRId 10 FEBT OF THE SOUTH 42 FEET
Ot THE WBST 1416.98 FEBT (RS MEASURED ON THE SOU.N LINE) OF LOT 30, AND ALSO
THE NORTH 3Z0 FEET OF THE 8CUTE 400 FEET QF THE EAST 10 FEET OF THE WRST /7
PEET (AS MEASTRED ON THE ECUTH LINE) OF LOT 30 ALL IRALT 30 IN QUIT CLAIM
ZSED OF SECTION 23, TOWKSHIP 42 NORTH, RANOE 12 EAST EVC A0 COWTAINED IN
GRANT FRCM TONY MARINO AND GRACE F, MARINO, HIS WIFE DATED PUVRMBER 22, 18537
AND RECORDED JANUARY 6, 1958 RS DOCUMENT 17103668
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13. EASEMENTS FOR THB PURPOSE OF CONSTRUCTING, LAYING, MAINTAINING, RELOCATING,
RENEWING AND REMOVING BQUIPMENT CONSISTING OF POLRS, POLE STRUCTURES,
ANCHORS, QUYS, BTURS, WIRES AND UNDERGROUND CONDUITS, CABLES, CABLE POLEE AND
OTHER NECESSARY ELECTRICAL FACILITIES AND TO TRANSMIT AND DISTRIBOUTR BY MEANS
OF SAID EQUIPMENT, DLECTRICITY TO BE USED FOR HIAT, LIGHT, POWER, TRLEPHONE
AND OTHER PURPOSES; WITH RIOKT OF RCCESS TO SAME FOR THE MAINTENANCE THEREOF)
ALSC TO TRIM OR CUT DOWN AND REMOVE FROM TIME TO TIME SUCH TRERS, BUSHRS AND
SAPLINGS AS MAY BE REASONABLY REQUIRED INCIDENT TO THE INSTALLATION AND
MPINTERANCR OF SUCH FACILITIRS IN, UPON, UNDER AND ALONQ THAT PART QF THE
LANG At SHOWN ON EXHIBIT ‘A’ ATTACHED TO ORANT OF EASEMENT DATED MRY 21, 1960
AND RLCUFMED JUNE 9, 1980 AS DOCUMENT 17877261 MADR BY TONY MARINO AND GRACE
P. MARING, -HIS WIPE AND COOF, COUNTY MOBILE HQMES INC., A CORPORATION OF
TLLINOIS 10 THE COMMONWEALTH RDISON COMPANY, AND THE ILLINQIS BELL TELEPHONE
COMPANY. THIS FASEMENT SHALL AUTOMATICALLY CEASE AND DETERMINE IF AND WHEN
THE FORBGOING PREMISES SHALL XO LONGER BE USRL FOR THE PURPOSE OF A TRAILER
PARK. IN SUCH EVBYT LRANTRRS EHALL HAVRE THR RIGHT TO RRMOVE THEREFROM
WHATEVER FACILITISS M HAVE BEEZN INSTALLRD BY THE GRANTEES IN AND UPON THE

SAID EASEMENT

i

X 14. QRANT OF BASEMENT OVER THE FCLLOWING DPSCRIBED PROPERTY AS CREATED EY GRLRT
DATED AUGUST 6, 1363 AND RECORDED SL.PTHMBER $, 1963 AS DOCUMENT 18906315 MADE
BY £HOX UOTNTY MOBILE KOMES INC., R(CCPPORATION OF JLLINOIS TO THE ILLINOLS

Tt TELPEHONB COMPANY, AND THE COMMOSWLILTH EDISON COMPANY THEIR LBSSEES,
SUCCESSORS AND ASSIGNS THE RIGHT TO CONJTRPCTT, OPERATZ MRINTAIN AND REMOVE
TELEPHONE AND ELECTRIC LINES, CONDUITS, MANHOLDS, WIRES, CABLES AND
ASSOCTATEL BQUIPMENT, TOGETHER WITH RIGHT OF ACC42S88 TO SAXE INCLUDING THE
RIGHT O CLEAR AND KEEP CLRAREL SUCK TREES, ROCAS, BUSHES AND OTHER
ORSTRUCTIONS FROM THE SURFACE AND SUB-SURFACR RS P BE REQUIRED UPON, OVER,
UXDBR, ALONG AND ACROSS THAT PART OF THE LAND DESCRIBID AS FOLLOWS:: THE
NCRTH € FEET OF THE SCUTH 270 PRBET OF THE WeST 100 FhR¥[; ZLSO THE NORTH 5
FEET OF THE W&ST 190 PEET; ALSC THE EAST S5 FBET CF THE WaST 35 FEBT OF THE
SCUTE 270 PEET ALL IN THE SOUTH 293,16 FBBT OF LOT 30 INK COUM«Y CLRRK'S
LIVISION OF SECTICN 23, TOWNSKIP 42 NORTH, RANGE 12 EAST QF T#4 THIRD
PRINCIPAL MERIDLIAR, IN CQOK COUNTY, ILLINOIS (EXCEPT THAT PAR1 FrCRIBEDR AS
FOLLOWS:; BEGINNING AT THEZ CENTBR LINE OF WAUKEGAN ROARD AKD THE SOUTH LINE OF
SAID LOT 37, RUNNING THENCE WEST 300 FEET, THENCE NORTH AT RIGKT ANGLRS TC
SAZD SCUTH LINE OF LOT 30 TO A PCINT ON THE NORTH LINE OF THR SOUTH 283.16
FEET OF LOT 30 THENCE EAST ALORG SAID NORTH LINE TO A POINT iIN THRE CENTER
LINR OF WAUKEGAN ROAD, THENCE SQUTHEASTHERLY TO THE POINT OF BRGINNING ALL IN ([

| COOX COUNTY, ILLISOIS .
| ' &
: ¢
v
L 15. EASEXENT IN. UPON, UNDER AND ALONG THE FOLLOWING DRSCRIBED DROPERTY TO
“NSTALL AND MAINTAIN ALL BQUIPMENT POR THE PURPOSE OF SERVING TME LAND ANT 2 8

QTHER PROPERTY WITH TELEPHONE AND ELBCTRIC SERVICE, TQOGETHER WITH RIGHT GF
ACCB55 THERETC AS CREATBD BY GRANT TO THE COMMONWEALTH GBDISON COMBANY AND THB
LLINOIS BELL TELRPHORE COMPANY RECORDED SEPTRMBER 10, 196¢ RS DOCUMENT ’
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19239970:

THE SOUTH 293,16 FEET OF 1OT 30 IN COUNTY CLERKS'S DIVISION OF SECTION 23,
TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIRN (RXCRPT THAT
PART DRSCRIBED AS FPOLLOWS:: BEGINNING AT THR CENTER LINE OF WAUKEGAN ROAD AND
THE SOUTH LINE OF SAID LOT 30, RUNNING THENCE WBST 300 FRET, THENCE RORTH 92
FECT THENCZ EAST PARALLEL TO THE SOUTH LINE OF 1OT 30 TG THE CENTER LINE OF
W:OKEGAN KCAD, THENCE SOUTHERLY IN THE CFHTRR OF THE ROARD T0 POINT QF
BEOINNING; AND ALSC EXCEPT THAT PART OF SAID LOT 20 DESCRIBED A3 PQLLOWS::
BEZTNNING AT A POINT IN THE CBNTBR LINE OF WAUXEGAN ROAD 167 FEET NORTH or
"H5-8OUTH LINE OF SAID LOT 30 (AS MRASURED AT RIGHT ARGLRS THEREOF) THANCZ
WEST FPRALLEL WITH THE SAID SOUTH LINE OF SAID LOT 30, 245 FRET; THENCE SOUTH
75 PEAT/ THENCE EAST PARALLEL TC THE SOUTH LINE OF S8AID 10T 30 TC THE CENTER
LINE OF YZUKBGAN ROAD; THENCK EASTERLY IN THR CENTER OF THE RGAD TO THE POINT
OF BEGINNING TN COOK COURTY, ILLINOIS

. GRANT MATE BY COOK COUNTY MOBILE HOMRS TO THE COMMONWEALTH ZDISON COMPANY AND
THE ILLINDIS BELL TELTPHEONE COMPANY DATED JANUARY 17, 1958 AND RECORDED
AUGLET 6, 1958 AS DOCUMZNT 17281657 GRANTING RIGHT TO INSTALL AND MALNTAIN
ALL EQUIFMENT FOR THE PURSCS: OF SERVING THE LAND AND OTHER PROPERTY WITH
mz:ZEMONE AND ELRCTRIC SERVICE, MITH RIGHT OF ACCESS THERETO IN, UPON, ONDER
AND ALONG CERTAIN STRIPS OF LAJD SHOWN BY DOTTED LINES AND MARKED EASFMENTS
ON THE PLAT ATTACHED TO SAID DOCUMPST 17281657,

{REFPECTS APPRONIMATELY THE SAHE LAND 25 THAT SHOWN LN LETTER J}.

_ BASEMENT UPON, OVBF, UNDER, ALONG AND ACROSS IME SOUTH 10 FEET OF THE NCRTH
226 FEST OF THE WEST 135 FERT (AS MRASURED K3ST FROM THE CENTBR LINE OF THE
NURTE BRANCH OF THE CHICAGO RIVER) OF THE LAND (%0 INSTALL AND MAINTAIN ALL
ECCIPMENT FOR THE PURPOSE OF SERVING THE LANU ANU CYHER PROPERTY WITH
TELZPHONE AND BLECTRIC $ERVICE, TOGRTHER WITH RIGHT O ACCESS THERRTO, AS
CREATED BY GRART FROM COOK COUNTY MOBILE HOMES, INC.,-R CORPORATION OF ‘
TLLINGTE TO THE COMMONWEALTH ROCISON COMPANY AND THE ILLINOTS BELL TRLEPHONR
COMPANY RECORDED MAY 31, 1963 AS DOCUMENT 18811752

. EASEMENT IN, UPON, UNDER AND ALONG THE WRST 10 ¥BRT OF THE REAST 350 FEBT, AS
MEACURED AT RIGHT ANGLRS AND ALONG THE NORTH LINE OF THR LAND; AND OVER THR
WEST 1C FEBT OF THR RAST 500 PEBT, AS MEASURED ALCNG ANC AT RIGHT ANGLES TC
THE NOKTH LINE OF THE LAND; TO INSTALL AND MAINTAIN ALL BQUIPMENT FOR THE e
PUPPOSE OF SERVING THE LAND AND OTHER PROPERTY WITH TELEPHONE AND RLECTRIC  {J
SERVICS, TOGETHER WITH RIGKT OF ACCHSS THERETO, AS CREATED BY GRANT FROM COOK U]

CCUNTY MOEILE HOMES, INC., A CORPORATION OF ILLINOIS, TO THE COMMONWRALTH ‘j}

EDISON COMPANY AND TI'E ILLINOIS BELL TBLRPHONE COMPANY, RECORDED ROVEMBER 14,
1963 A2 DOCUMENT 18971460; WHICK GRANT PROVIDES THAT THE BASEMENT WILL CRASE
ANT DETERMINS IF AND WHEN LAND IS NO LONGER USED FOR PURPOSES OF A TRAILER

PARK
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13. EASEMENT IN, UPON, UNDER AND ALONG A 10 FOOT 3TRIP OF LAND, THR CERIER LINE
BEING 234 FEET WEST OF THE CBNTHR LINE OF WAUKRGAN ROAD, COMMENCING AT THE
SOUTH LINE QF JOHN STOLL’S LAND, THENCE BXTENDING GOUTH AT RIGHT ANQLES TO
SAID SOUTH LINE OF JOHN STOLL'S LAND, 300 FEBT; SAID STRIP OF LAND BRING PART
OF THE LARD, AS DESCRIBED IN THAT CAPTION HRRRIN; TO INSTALL AND MAINTAIN ALL
BEQUIPMENT POR THE PORFOSE OF SERVING THE LAND AND QTHRR PROPERTY WITH
TELEPHONE AND ELECTRIC RERVICE, TOGRTHER WITH RIGHT OF ACCRSS THRRETO, Ag
CKEATED BY QRANT PROM COQOK COUNTY MOBILE HOMBS INC., CORFORATION OF ILLINOIB
TO "HE COMMURWEALTH BDISON COMPANY AND THE ILLINOIS BELL TELEPHONE COMPANY
RPCOFDRD JANURRY 25, 1965 AS DOCTUMENT 19365076

., EASEMENT (N, 1IPON, UNDER AND RLONG THAT PART OF THRE LAND LYING SOUTHWESTERLY
OF A LINE DERCPIBED AS FOLLOWS:: BEGINNING AT A POINT ON THE NORTH LINE OF
THE LAND, SAID POINT BEING 50 FEET HAST OF THE NORTHWEST CORNEF. THEREOF;
THENCE EXTENDTNG (IM ® STRAIGHT LINE SOUTHRASTERLY TO A POINT WHICH 1S 400
FERT NCRTH OF THE SOUTH-LINE OF 1OT 30 IN COUNTY CLERKS DIVISION OF SAID
SECTION 23 (AS MERSUR'D KT RIGHT ANGLES THRRBOF), AND 87.46 FPRET EAST OF THE
WEST LINE CP THR LAND (}S HASURED AT RIGHT ANGLRS THERAECF) TO INSTALL AND
MAINTAIN ALL EQUYPMEBNT FOR T4% PURPOSE OF SERVING THE LAND ANL QUHEPR PROPERTY
WITH TELEPHONP AND ELECTRIC ‘SARVICR, TOURTHER NITH RIGHT OF ACCBES THRRETO
ANT FURTHER RESERVING UNTO GRANCR'THE RIGHT TG LOCATE TRAILER OR MCBILE
HOMES, AS NECESSARY WITHIN THE AvALLABLE BASBMENT AREA, AS CREATED BY GRANT
FROM CCCK CODNTY MOBILE HOMES, INC., A CORPORATION OF ILLINOIS, TO THE
COMMONWEALTH BDISON COMPANY AND THE ILLINDIS BELL TELRPHONE COMPANY RECORDED
OCTCBRR 16, 1962 AS DOCUMENT 28618401

. EARSEMENT UPON, QVER, UNDER, ALONG AND ACROSS THE SOUTH 10 FRET OF THE NORTH
160 PEET OF THE WEST 250 FEET (A3 MEASURBED RAST FRCY TiE CBNTER LINE OF THE
NORTA BRANCH OF THE CHICAGC RIVER) OF THB LAND TO INSTALL AND MATNTAIN ALL
EQUIPMENT FOR THE PURPOSE OF SBRVING THE LAND AND OTHER BROESRTY WITH
TELEPHONE AND BLECTRIC SERVICE, TOGETHER WITH RIGHT OF ACCES% THERBTO, AS
CREATED BY GRANT FROM COOK COUNTY MOBILE HOMES, INC., A CORPURATION OF
ILLINDIS, TO THE COMMONWEALTA BDISOW TOMPANY AND THE ILLINOIS LT3 TELEPHONE
CCMPANY RECORDED MAY 31, 1563 AS DOCUMENT 18R11751

{APFECTS DPART OF PARCEL 1)

. GPANT OF EASEMENT MADE BY COOK COUNTY MOBILE HOMES, INC., AN ILLINOIS {q
CORPORATION TO THE COMMONWRALTH BDISON COMPANY, AN ILLINQIS CORPORATION, ITS &
SUCCESSORS AND ASSIGNS AND RECORDBD JULY 28, 1981 AS DOCUMENT 25951760 TO
CONSTRUCT, OPERATE, MARINTAIN, RENBW, RELCCATE AND REMOVE, FROM TIME TO TIMK, N
WIRES, CABLES, CONDUITS, MANHOLES, TRANSFORMERS, PEDBSTALS AND OTHER ¥
PACILITIES TPED IN CONNECTION WITH DNDRROROUND TRANSMISSION AND DISTRIBUTION (O
OF ELSCTRICITY, TOGETHER WITH RIGHT OF ACCESS TO THE SAME AND THE RIGHT, FRoM O
TIME TO TIMZ, TO TRIM OR REWOVE TREES, BUSHRS AND SAPLINGS AND TO CLRAR
UBSTRUCTIONS FROM THE SURFACR ANT SUBSURFACE AS MAY BE REASONABLY REQUIRED
INZIERNT IN, OVER, UNDER, ACROSS, ALCONG AND UPON THE LAND.
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23, RIGHTS OF THE URITRD STATBS OF AMBRICA, STATE OF ILLINCIS, MUNICIPALITY, THE

SANITARY DISTRICT AND PURLIC IN AND TO THAT PART OF THE LAND FALLINQ IN THR
BED OF THE WEST FORY. OF THE NORTH BRANCH OF THE CHIUAGO RIVER, ALSO RIGHTH OF
"ME ARJOINING PROPERTY OWNERE IN AND TO THE FREE AND UROBSTRUCTED PLOW OF THE

WATERS OP EAID RIVER

24. RIOWTR.OF WAY 7OR DRAIMAGE DITCHRS, PERORRE AND LATERALI, IP ANY.

26. RIGNTS AND ZIAIMS OF TENANTS IN POSSESSION UNDBR LEASES CONTAINING NG OPTIONS

OR RIGHT3 OF Y7<8T RRFUSAL TO FURCHASE.

10, CRYER ENTERED OCTOBER 21983 IN CASE NUMBER 88L50385 CONFIRKING TEMPORARY

EASEMENTS TO ACCOMODATS T RRCONSTRUCTION OF BXISTING DRIVEWAYS.

31. ARY CLAIM TN A LIEN WHICH MAY BR MADE BY. LPSSOR UNDER THE TERMS OF PARAGRAMH

{B) IN THE LR2SZ WAECORDRD AS DOCUMENT 1703€371. SURORDINATION QP LESSORS LIEN .
RIGHTS TO THE MORTGAGE INSURED KERBIN RECORLED 2Z. DOCUMENT 89476807,

32, EXISTING UNRECORDGD LBASES AND ALL RIGHTS THEREUNDLw OF THE LESSERS AND oF

ANY PERSON OR PARTY CLAIMING BY, THROUGH OR UNDER *HT 1@SSEES.

37. LEASE MADZ BY TONY MARINO AND GRACE MARINO TO COOK COUNTY MU81T.KE HOMES,

UORPORATIOR CP ILLINCIS DATED SEPTEMBER 14, 1957 RECORDBED OCTUELP 11, 1957 AS
DOCTMENT NO. 17085321 ARD AMENDED BY INSTRUMENT RECORDEBD OUTOBER 3, 1958 AS
DOCUMENT 17341867, PEMISING THR LAND FOR A TERM OF YRARS BEGINNING SRPTREMBER
1, 1957 AND ENDIRG AUGUST 31, 2007, AND ALL RIGHTS THERRUMDER OF, iND ALL
ACTS DONE OR SUFFERED THEREUNDER BY, SAID LB3SRE OR BY ANY PARTY CLAIMING BY[

THROUGH, OR UMBER SAID LXSSEB. . ((i
18, LRASE MADE BY TONY MARING AND GRACE MARINO, HIS WIPE TO COOK COUNTY MOBILE Lt%
[

o

op
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M 41, PIONTS OF THE PUBLIC, THE MUNICIPALITY AND THE STATE OF ILLINOIS IN AND TO
THAT BART QF THE LANL TAKEN ARD OSED FOR WAUIKRGAN RORD.

-

i 42, LEASK BXECUTED BY: PIRST MANX OF QRK PARK, RS TRUGTRE UNDER TRUIT AGRERMENT
DATED JANUARY 18, 1467 AND KNOWN AS TRUST NUMBER 7781, AS LESBOR, AND RONNIEG
IRC,, AN ILLINOIS CORPORATION, A WHOLLY OWNBD SUBSIDIARY OF LOOK COUNTY
MIBYLE HOMES INC., AS LBSSER, AS DISCLOSRD BY ALTA STATRMENT.

B 43, POEBIGLE ENUDOACHMENT OF BUILDING ON THR PROPBRTY SOUTH AND AULJUINING TRE
STAGING AREAOVER AND QRTO THE STAGING RREA BY APPROXIMATRLY 15 FRET AB
TISCILOSED BY SU/VEY DATRD QULY 20, 1989,

b 44, BASEMENT IN, UPON, UWDER AND ALONG THE FOLLOWING DESCRIBED PROPERTY 70
INSTALL AND MAINTAIN ALL PQUIPMBNT FOR THE PURPOBE OF SRRVING THE LANL AND
OTHER PROFERTY WITH TELEPAUNE AND RLECTRIC SERVICR, TOGETHER WITH RIGHT OF
ACCRSS THEBRETO AS CREATED 2y GPANT TO THE COMMONWEALTR EDISON COMPANY AND THE

ILLINOIS BELL TELEPHONE COMPP.L Y RECORDED SEPTEMBER 10, 1964 AS DOCUNENT
19239940

BZ 45,

PLAN FOF PROPOSED HIGHWAYS RECORDED BY SIALTR OF ILLIROIS .
YA DEPARTME
TRANSPCRATION AS DOCUMENT 56178424, e

-
-

£t 4B, TERMS CONDITIONS AND PROVISIONS OF TEMFORARY HASEMENT CTSATED IN CASE
B7L53i4595.

9pS268E5
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