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THIS MORTGAGE S‘Security lns!rumem'z lsglvenon Cctober 25, 1983 . The mortgagar is
PATHICK A. REABUON and LYHNETTE M. REARDON, His Wifuao

’ ‘ : S {"Borrowes”),
This Security Instrurnem Isgivento taSaltle Taiman HBank, FSH,
a Corp. of /vhi United States of

Amar l¢ca
which Is organized anslexisting underthelaws of Unitaed States of Amoarica

. .
, and whose address is
4242 . Hariem-dve., HNorridge, 1L B5DGI4

: ("Lender*).
Borrower owes Lendel tha principal sum of  Onv Hundred Firty Eight Thausand Tour luntdred Bollary and no/ld0 |
Dallars (U.S.$ 158,400.00 ). This debtis
evidenced hy Bo

rrower's 1o'G dated the sama date as this Security Instrumant (“Note”}, which pravides for monthly
paymeanta, with the full debt, i (=2 pald earller, due and payaklacn Novaumpor 1, 2023 This Security

Instrument secures to Lendar: 1a}..ne repayment of the debt evidenced by the Nots, with interest, and all renowals, -
extanslons and modifications of ihe Note; {b} the payment of all ather sums, with Interest, advanced under paragraph 7
to protect the sacurity of this Securty Instrument; and (¢} the performance of Borrower's covenants and agreements

under this Security Instrumant and the Ncte. For this purpose. Borrowsr does hereby mortgage, grant and convey to
Lender the following described propenyiwcatedin Ceok ‘ Co
County, iifinals:

THE NORTH 12 FEET OF LOT 20 AND LOT 21 (EXCEPY NORVTH B FEET THEREOF)} IH BLOCK
24 IN HULBERT MILWAUKEE AVENUE SUDODIVISON {BLOCKS 1S TO 341 BEING A
SUBDIVISION IN WEST HWALF OF SOUTHLAST QUARTER OF SECFIOMN 25, TOWNSHIP 41 NORTH
RANGE 12 EAST OF THE THIRD PRINCI/ Al MERIDIAN, IN COOK COUNTY, ILLIHOES. - .
. DEPT-011 REGORDIMG - - - .+ $31.00
- TE0000.  IRAM-4800:.11/03/93 16207500
- 1404 & LA R N Tt T R e e
. CO0R COUNTY RECORDER
09-25-419-073 ‘ L
which has the address of 7305 H DLCOTT AVEHUE , cHicAGo
‘ [Strael] [City] Cos
liinols 60631 {"Property Address™); A
[@p Code} f;«
TOGETHER WITH all the improvements now or hersafter erectad on the property, an) all easements, - o~
appurtenances, and fixtures now or hersafter a part of the propenty. All replacements and aduitiuns shall also be te
covered by this Securlty Instrument. All of the foregoing is referred to In this Securlty instrumantae the *Property.” =

BORAROWER COVENANTS that Borrower is fawlfully seised of the estate hereby conveyed anz bas the right;to

e Property and that the Proparty Is unencumbered, except for encuipurances of racord.
Borrower warrants and will defend genarally the ltle to the Prope

rty against all claims and demands, sv5jact to any
encumbrances of recard. o
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All iInsurance pollcies and renewais shall be accaptable to Lender and shall include a standard mortgage clause.
tender shal) hava tha right to hoid the pollcias and renewals. If Leander requlres, Borrower shall promptiy give to Lender
all receipts of pald premiums and renewal notices. In the avent of loss, Borrower shall give prompt natice to the
Insurance carrier and Lendaer. Lender may make proof of lass If not made promptiy by Borrower.

Unlass Lendor and Borrower olherwlgae agrea In writing, Insurance procesds shall bo appllad to reatoration or repalr
al the Preperty damaged, it tho rastoration or ropalr ts oconomically toasiblo and Lendar's socurity I8 not loasenad, if tho
restoration or repalr Is not aconomically feasible or Lander's security would ba lessenad, tha ingurance proceeds shall
be applled to the sums secured by this Security instrument, whether or not then due, with any axcess pald to Borrower.
i Batrowar ahandons the Proparly, or does not answer within 30 days a notlce o Lender that the insurance carrier
has offorod to settle a claim, thon Landar may collact the Insyrance procoods. Londar may use the praoceeads to ropalr
or rastore the Proparty or to pay suma gecurad by this Socurity Instrument, whothor or ot then due. The 30-day poriodd

will begin whan the notice Is glven.

Unless Lender and Borrower otharwise agree in wrhing, any application of proceods to princlpal shall not extencd or
postpone the due date of the monthiy payments referred to In paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Praperty is acquired by Lender, Borrower's right to any Insurance pallcles and
proceeds resulting from damage to the Property prior to the acquisliion shall pass to Lender ta the extent of the sums
secured by this Sacurity {nstrument Immediately prior to the acqulsition.

6, Qceupanzy. Freservation, Malntenance and Proteclion of the Property; Borrowaer’s Loan Appiication;
Leassholds. Borrowsr shall occupy, estabiish, and usa the Propornty as Borrower's principal residence within sixty days
after the execution of s Security tnstrumant and shall continue to accupy the Property as Borrowar's princlpal
residence for at least < vaar aftar the date of occupancy, unless Lander otharwise agrees in writing, which consent
shall not be unreasanalby’ s withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrowar shali not destray, Z3mmage or Impalr the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall bo in ¢sfault ¥ any forfeltura action or proceading, whather civil or eriminal, is begun that in
Leonder's gaod falth judgiment couit! rosult In forfeiture of the Property or otharwisa materially Impalr tho lien croated by
this Securlly instrument or Lendur!s zacurity Interast. Borrower may cure such a delault and reinstale, as Provlded In
paragraph 18, by causing the aciion or nroceeding to be disrmissed with a rullng that, In Lended's good falth
determination, precludes forfelture of \ne Brrrowar's Interest in the Property or other materlal Impairment of the lien
created by this Security Instrumant or Cariger’s securlty interest. Borrower shall also be In detault If Borrower, during the
loan application procass, gave materlally falsa or Inaccurate Information or statements to Lender (or failed to pravide
Lender with any matarial information) in cor necilor: with the loan evidenced by the Note, including, but not limited to,.
reprasantations concerning Borrower's occugarcy of the Property as a principal residence, if this Sectrity Instrument is
an a leasehold, Borrawsr shall comply with all ine/provisions of the isase. if Borrower acqtifres fae title 1o the Property,
the Teasehold and the fes title shall not merge unless _endor agrees to tha merger in writing.

7. Protection of Lender’s Rights in the Property 1f Borrower falls to perform the covenants and agresments
cantained in this Security Instrumant, ar thers is a lega!l prrocceding that may significantly affect Lender's rights in the
Froperty (such as a proceeding I bankruptey, probate, {Or cendsmnation or forfeiture or to enforce laws or
reguiations), then Lender may do and pay for whatever is igosssary to protect the value of the Property and Lender's
rights in the Property, Lender's actions may include paying anv'sums secured by a lien which has priority over this
Securlty Instrument, appearing in court, paying reasonabla atto neys' feas and antering oh the Property 10 make
repairs. Although Lender may take action undar this paragraph 7. Larider does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shallscome additional debt of Borrower secured by
this Security Instrument. Unless Barrower and Lender agrae to other werm= of payment, these amounis shall bear
interest from the dats of disbursermant at the Note rate and shall be payable. ih interest, upon notice from Lender to
Borrewer ragquesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a cundlinn of making the loan secured by this
Securlty Insirument, Borrower shall pay the prerniums required to maintain the rinitgage insurance in effect. If, for any
reasoh, the mortgage Insurance coverage redquirad by Lender lapses or ceases o Foiz effect, Borrower shalf pay the
premiums required to obtain coverags substantially equivalent to the mortgage insurinse previously 0 effect, at a cost
substantially equivalent to the cost ta Borrower of the mortgage Insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially eqguivalent mortgage insurance covarage s not avaliable,
Borrower shall pay to Lender each month a sum equal {o one-tweifth of the yearly mortgage incurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be In effect. Lander will acct pt. use and retain these
paymertts as a loss reserve in lieu of mortgage insurance. Loss resesve payments may no longzr te reguired, at the
opticn of Lender, if mortgage Insurance coverage (in the amount and for the perlods that Lende. roGuires) provided by
an insurer approved by Lender again becomes avaliiabla and is obtalned. Borrower shall pay the premiuma required to
maintain mortgage Insurance In effact, or to provide a lass reserve, untl! the requirement for martga e insurance ends
in accordance with any written agreement betwean Borrower and Lender or applicable law.

b

-
-

RO E
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secured by this Sacurity Instrumant. However, this optlon shall not be oxarclsad by L’éndaf It oerclse Is prohibited by

fadaral law as of the date of this Sacurity Instrument.

If Lender axorclses this option, Lendar shall give Borrowar notice of accoleration. The nolice shall provida a perlod
of not less than 30 days from tha date the notice is dellvered or malled within which Borrower must pay all sums securerd
by this Sacurity Instrument. If Borrawer falls to pay thesa sums prior 1o the explration of this peried, Lender may Invoke
any romadies parmitied by this Securlty Inatrument withotit fiirthor nollce or domeand on Borrowar.

18. Borrower's Right to Reinstate, if Borrawer meata cortain conditions, Barrower shall have the righi {o hove
anforcement of this Security Instrument discantinued at any time prior to the earliar of: {a) 5 days (or such other period
as applicable law may specify for relnstatement) befora sale of the Property pursuant lo any powsr of sale contalned in
this Security instrument; or (b) entry of a judgment enfarcing this Security Instrument. Those conditlons are that
Borrowasr: {3} pays Lender all sums which then would be due under this Security instrument and the Note as If no
acceloration had occurred; (b) curas any default of any athar sovonania ar agroomants; {c) pays all oxponsos Incurrodd
in anforcing this Securlty Ingtrumont, Including, bui nol limltod to, roaaonabio attornoye’ leos; and (d) tnkos such action
as Lender may reasonably require to assure that the llon of this Securily Instrumeni, Lender's rights in the Propernty and
Borrower's obligation to pay the sums securad by this Securlty Instrument shall continue unchanged. Upon
reinstatement by Borrowaer, this Security Instrument and the obligations secured hersby shall remalin fully effactive as if
no acceleration had occurrad. However, this right 1o relnstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial Interest In the Note (together with this Security
Instrument) may. 38 so0ld one or mora times without prior notice to Borrowaer. A sale may rasult In a change In the entity
{known as the "Loai Servicer") that collects monthly paymaents due under the Note and this Security Instrument. There
also may be one or«nore changes of the Loan Sarvicer unrelated to a sale of the Note. If there Is a change of the Loan
Servicer, Borrower wil ba glven written notice of the change in accordance with paragraph 14 above and applicable law.
The notlce wili state the iame and address of the new Loan Servicer and the address o which payments should be
made. The notlce will als='rontain any other Information required by applicable law.

20. Hazardous Substancs s, Borrowar shall not cause or parmit the presence, use, disposal, storage, or release of
any Hazardous Substances on ¢+ in the Property. Borrower shall not do, nor allow anyone else to do, anything aftacting
the Property that is in violation of sy Environmental Law. The praceding two sentancas shall not apply to the presence,
use, or starage an the Praperty o small quantitiss of Hazardous Substances that are generally recognized to be
appropriata to normal rasidential use’ ard to malntanance of the Propenty.

Bairower shall promptly give Lande! writtan notlce of any investigation, claim, demand, lawsuit or other actlon by
any governmental or regulatory agenq*{qr [riva’e party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has antust-knowledgsa. If Borrower [earns, or is notifled by any governmental or

regulatory authority, that any removal or.other [ ensdiation of any Hazardous Substance affecting the Property is
necessary, Barrower shait promptly take.all neces.ayy remedial actlons In accordance with Environmental Law.

As used in this paragraph 20, "Hgzardous Subswp*0gs™arp those substances defined as toxlc or hazardous
substances by Environmental Law and the following & ibstancés’ gasoline, kerosena, other flammable or toxic
petroleum products, toxlc pasticides and* hErERIGEE Yarz ran olvemts, Thdtsrlals contalning asbestos or formaldehyde,
and radioactive materials. As used in{hls paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property-istocated that refate to healll, siiety or anvironmental protection. -

NON-UNIFORM COVENAN_]’S'. Borrower and Lender furthe: esvepant’and agree as fallows: NS

21. Acceleration; Remedies. Lender shall give notice to BA,rdwWer prior to accaleration tollowing Borfower's
breach of any covenant or agreament in this Security Instrument {2t not prior to acceleratioh under paragraph
17 unless applicable law provides otherwise), Tha notice shall spacifi: (a) the defauit; (b) the action required to
cure the detauit; (c} a date, not less than 30 days from the date the notic=-!s given to Borrower, by which the
defsult must be cured; and (d) that failure to cure the default on or befcre tiwe date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, yorerosure by judiclal proceaeding and
sale of the Property. The notice shall further inform Borrowaer of tha right 10 /ainstate after acceleration and the
right to assert in the foreclosure proceeding the non-existance of a8 default or a7y sther defense of Borrower to
accelaration and foreclosure, 1f the defaull is not cured on or before the date spraifiad In the notice, Lender at its
option may require Immediate paymeant In full of all sums secured by this Sacurlty Inatrument without further
demand and may foreclose this Security Instrumaent by judicial proceeding. Lender thall be entitled to collect all
expenses incurred in pursuing the remedies provided [0 this paragraph 21, including, bv* not imited to,
reasonahle attorneys’ fees and costs of title evidance.

22. Release. Upon paymant of all sums secured by this Security Instrument, Lender shali veluecs this Security
Instrument without charge to Borrower. Borrower shall pay any recordatlon costs.

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Proparty.

ILLINQIS—SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/8C
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