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MORTGAGE

THIS MORTGAGE ("Sccurity lnsirument™) is given-on OUTOBER” 4, 1993 : . The mortgagor 1y
PETER M. THOMAS A SINGLE MAN NEVER MARRIED '

("Borrower”). This Secuvity (nstrument is given to
i CHTCAGO (MORTGAGE CORPORATIOM A CORPORATION

which is organized and existing Zoder the tiws 0T 11 TyoTe - ‘ . amtl whoss
nddeess is ‘

1200 SHERMER ROAD 220 NHORFHBROOK, 11, 60062
¢("Lendder™). Borrower awes Lender th arincipal suny o}

DNF'HUNDRFD THWENTY 'I'HOUSA‘ID AND _MO/LOD

. DD"HI’S (U S B - IR0, 000. 00
This deby is uwduuul by u:)rmwu 5 nolc dilted tre same date os this .‘;Lumly {nstrument {("Note"), which pmvhfvﬂ for mnmhly
payuwaps, wirh the full deln, i not paid earlier, (due ‘and payable on NOVEMBER 1, 2000 .
This Sceurity [nsirwment secures to Lender: () e raps \ymuu of the debt-evidenced by the N(m. with interest, m.d all renewals,
extensions and modifications of the Note; () the paysiens of all other sums. with interest,. advanced under. parsgraph 7 to protect
the security of ihis Security instrument; and () 1he purf'urtn:mcc of  Borrower's covenants and agreements under this Sceurity
tnstrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the (ollowing described
property located in COOK : County, lilinois:

LOT 31 IN BLOCK 2 TIM THE NORTH WEST LAWD_ ARSSOCIATION'S SUBDIVISION
OF THAT PART OF THE EAST 1/2 OF THE NORTHFAYT 1/4 OF SECTION 13,
TOWNSHIP 40 MORTH, RANGE 13 EAST OF THE TF1IRD PRINCIPAL MERIDIAN,
LYING NORTH OF THE RIGHT OF WAY OF THE NORTFWESTERN ELEVATED
RAILROAD,: IN COOK COUNTY, 1LLIMNOIS.

PERMANENT INDEX NUMBER:13-13-206-034

BALLOON RIDER ATTACHED HERETO AND MADE A PART HEREOF

4 FAMILY RIDER ATTACHED HERETO AND MADE A PART HbREOT

1 - .
wluc.ll has the address o 4946 M ARTESIAM AVENUE : CHICAGO : 1Street, City],
Illinois 60625 (" Property Addn.v.';“)

[74p Cande)

TOGETHER WITH all the imwprovements now or herenjley erceted on the property, and all cascmients, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also -be covered by this Security
Instrument. All of the foregoing is referred (o in this Security Instrument s the "Property.”™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of recond. Borrower
warras andd wilbdelend generally the titde to the Property against all elaims and demands, -subject-jo any encombrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform covenants with limited
varigions by jurisdiction to constiiute a uniform security instrument covering real property..

UNIFORM COVENANTS. Borrower and Lender covenant and agree: as follows:

LA
(nii ] ki Inie,
Init, | Enit, Init.
T

ILLIN‘)IS-Sml,Ic Family-FNMA/FHILNMC UNIFORM lN%’l RUMENT Form 3014 9/90)
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the dmé ol acenpangy uniess e agrees i co mt Ind yyreas n.lhl_v withhield, or unless

extenuating ciréumstances exist wiich are heyond Borrower's control, uh}m'.f/u h]l il nhl dt,\drny. ci.mf e or impair the Property,
atlow she Property o deteriorate, or commit waste on the Property. Borrower shintl be in default i any lorfeiture acton or
proceeding, whether civilor erininul, is begun that in Lendur’s good Bith judgment could result in forfeiture of the Property or
otherwise materially impair the Tien created by this Security, Instrament or Lender's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causiog the action or procecding to be dismissed with a ruling sthat, in
Lender’s goud faith determination, precludes orfeiture of the Borrower™s interest in the Property or other material impairment
of the licn vreated by this Securily Instrument or Leader's seeurily integest, Borrower shall also be in defindl if Borrower, duripg,
the loan upplu..umn process, gave materially false or inaccurale, . mfnrm,l,tmn ar statemenly o Lender (or failed to provide Lender.
with ‘my m.m:rml nfr)rm.umn) in connection with the loan, cvid-.nu..d by lht, Note, m(.ludmg. but.not Jimited 1o, represeniations
concerting Burruwcr s areupancy of the Property as o prmup.ll rcsndu.ncc Ii’lhls Seeuwrity Instrument s on a feasehold, Borrower
sh.ﬂl comply wiill atl the provisions of the lease. Uf Borrower acquires t'u. uth. to the Property, the leascheld and the fee title shall
nat merge; uniess Lender agrees to the merger in writing,

7. Protection ol Lender's Ri;.,hta in the Property, If Borruwu fails 1w perform th. covcn.uns ;md a&rt_um..nla contained
in this Su.uruy Instrament, or there is a légal pru(_r.ulm)_.. thin nmy -.q,mﬁ mlly affect L(.ndt.r ] nyns m 1he Property (such. as &
meculmg in h.mkmpu.y probate, for condemuation or furfulun. o1 W Lploru. l.lws or, I‘L&,uidllﬂﬂh). uu.n Lender may do and
pay for whinever is necessary to prowct the vajud of the Propcny el Luuh,r 4 ru,hts in thic. Prupu‘y Luldt.rs ncuuns iy
include puvmb any sums sceurce! by w lien which has pnunly aver this churlly lnblrumcnl, appearing in court, paying reasonable
attorneys' fees and entering on the Properly 1o make repairs, Allhou;,h Lender may take action gader this paragreph 7, Leoder
does not have w do e,

Any smovitesisbursed by Lesder wadder this paragraph 7 st become additional debt of Borrower secured by this

Security Instrument. Usicss Borrower and Lender agree te other terms of payment, these mmounts shall bear interest from the
dae of dishursement at’th: Note rate and shall e payable, with interest, upon notice from Lender 10 Buorrowes reguesting
payment. ) )
8. Mortgnge Insurane 0 Lender required miortgage insueace as a condition of making the Ioan secured by this Security
Instrument, Borrower shall pay the premiums required o mainiin the morigage insurance in effect. II, for any reason, the
mortgage insurance coverige required by Lender lapses or ceases 1o be i effect, Borrower shall pay the premiums required to
obtain c.uvu.:g,t. sitbstitially equivaleni to the mortgage insurance prwmusly tn effeet, al a cost substantinily equivalen to the
cost to Borrower of the morlgage insutzaee previously i eifect, from an abernaie morigage insurer. approved by Lender. If
substantially equivalent mortgage insuranes” dhverage is not avaltable, Borrower shall pay 10 Lender each month a sum equal 1o
one-twelith of the yearly mortgage insurance pressium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will acceps, use and retin thise payments as u loss reserve in lieu of mongage insurance. Loss reserve
payments may no longer be required, at the optiga of Lender, |fm0rlgdgc insurance coverage (in the amount and for the period
that Lender rcqum,s) provided by an insurer approves! 'sy Lender again becomes available and is obtained. Borrower shall pay
the premiums ru;ann.d 10 maintain morgage insurance oseffect, or to provide a toss reserve, until the requirement for mortgage
instrance ends in accordance with any written agreement| between Berrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasona’iic entries upon and inspections of the Property. Lender shall give
Borrower notice st the time of or prior to an inspection specifying reasonable cause for the inspection. | e )

10, Condemnation. The proceeds of any award or claifa for ddm.lgcs direct or consequential, in connection with any
condemmation or other taking of any part of the Property, or forcanveyance {n ficu of condemnation, are herzby assigned aned
shill be paid to Lender, . . _ .

In the evenl of a total taking of the Property, the proceeds sbidl be applicd o the sums sceurcd by this Security
Instrument, whether or not then due, with any excess paid to Borrower. (n the event of a partial 1aking of the Property in which
the fair market value of the Property immediately before the taking is Lqual o e greater than the ameum of the sums secured
by this Security Instrument immediately before he taking, unless Borrower ind Lender otherwise agree in wriling, the sums
securerl by this Sccurity Instrument shadl be reduced by the amount. of the prou...]‘ multiplicd by the following fraction: (a) the
wial amount of the sums sceured immediately belore the 1aking, dwnl(.d by (b) the iz market value of the Property immedialely
before the tiking. Any batance shall be puid to Burmwcr. I the event of a partial taking ofthe Property in which the Cair mirkel
value of the Property bmmediately before the taking isjess than the amount . of the sums sccuved immediately before the taking,
unless Borrower and Lender otherwise agree fn writing or unless applicable law otherwise pralvides, the procecds shall be applicd
10 the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Berrower, or if, afier notice by Lender o Borrower that the condemnor offers to make
an award or setthe a claim for d-ll‘ﬂﬂbb\, Borrower fails to respond to Lender within 30 days afterb. date the notice is piven,
Lender s authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or (o the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any .tpp!unuun of proceeds to pnnm;t'l' shall not exiend or
postpone the due date of the monthly paymenis referred 1o in paragraphs 1 and 2 or change the amount ¢f such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums securcd by this Security Instrument granted by.Lender to any suceessor in interest of Borrower shall

soL operate o release the lability of the uru;m.nl Borrower or Borrower’s successors in interest. Lender shall not be required o
commence procecdings against any successor in ipletest of refuse le u(u.nd tine {or payment_or otherwise modily amorization
ol the sums secured by this Security Instrument by reason of any demand l\\dill, by the original Borrower or Burrower’s successors
in interest. Aoy forbearance by Lender in cxercising any right or rt__mt.dy shall not be a waiver of ar pru.ludr. the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liabflity; Cn-.signera The covenants amd agreements of 1his
Sccurity tnstrument shall hind and benefit the successors and assigns of Lender and Borrower, subject to lhe provisions of
paragraph 17 Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Seenrity Insirsment
bul does not execute the Note: () is co- ~'.i1,ning, this Security Instrument only 10 mortgage, graml and convey thal. Borrower's
interest in the Propenty under the terms of this Sceurity Instrument; (b) is not personably obligated 10 -pay the sums steured by
this Su.umy Instrument; and (¢) agrees that Lender and any other Borrower may agree o exiend, modily, forbear or make any
accommudations with regard to the terins of this Sgcurity lostrament or the Note without thal Borrower's consent.

[nit. { init, it
Init. ! [nit, injt.
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rotver! utt réwrs!ul ropetlier with thias

e covenants and mgresmenty of gl suel rider shall be fneorporated  imto and shsll amend sid supplzment

the covemens wd agrecments  of s Security Instrument as i the vider(s) were o it of this Security nstraimen
[Check applicae box(es))

O Adjustuble Rate Rider

O Candonnniem Rider M 1-4 Family Rider
O CGradumted  Paymem Rider 2 Plasned Unit Devetopment Rider O Biweekly Payment Rider
& Ballcon Rider O Rate Improvemem Rider 0 Secomd Home Rider
Cl V. A, Rider O Other(s) {specify)

BY SIGNING BELOW. Borrower accepts and agrees 1o the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it
Witnesses:

{Seal)
-Bursrser
(Scaty
gy -Burmwer
A {Seal) — {Sead)
-Horrower -Barrower
_(Seah {Seah)
-Horrower -Boersower
o
[;’)1-“4’ C’;
STATE GF ILLINOIS ] - County ss:
[, {L{ ¢ (()1 . ./J
o Lt SRS
tha & ' i

Pelis b he

Lo
a Notary Public in and for said county and state do hereby cerntify B
Folao

b Qacduben

-
-

subscribed to the foregoing instrument

personully Anown to mie to be the same person{s) whose name(s)
i, appeared befare me this day in pirson, ad acknowledged tha
signed and delivered the said instrument as lon i

he
free and voluntary acy, for the use
Given under my hand and official seat, this

ses and gurposcs therein set forth,
o day of | Mifidee . ’ng ,
My Commission Expires: )/7/{‘4%

520,

AL g

This Enstrument was prepared by

COME COUNTY. ILLINQIS
FILED FOR RECORD

TINY -3 PH 2 36 93892000

Page Sof 5 Form 3014 9/90

DOCY BO59(04-28.93) FBO595G
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Loan Number: 391-380000-0

BALLOON RIDER
{CONDITIONAL RIGHT TO REFINANCE)

TS BALLOON RIDER s made this  4TH day of OCTOBER 19293 and
15 incorpurated imto and shall be deemed 1o ammend and supplement the Mortgage, Deed of Trust or Deed
to Secure Debt (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) lo
secure the Borrower's Nowe to
CHICAGO MORTGAGE CORPORATION A CORPORATIOM
(the "Lender”) of the same date and covering the property deseribed in the Secority Instrument and locaed
at:
4716 M ARYESTAN AVENUB CHICAGO, Il 60625

{Property  Address)

The intercst cme stated on the Noie is called the "Note Raje.” The date of the Note is called the
"Note Date.” | undeiswend the Lender may transfer the Note, Security Instrument and this Rider. The
Lender or anyone who wzhes<he Nowe, the Security Instrument and this Rider by transfer and who is entitled
to receive payments under ifie Notw is called the "Note Holder.”

Additional Covenunts./In addition 1o the covenants and agreements in the Security Instrurnent,
Borrower and Lender further cos<pant and agree as follows (despite anything to the contrary contained in
the Security Instrument or the Note)h:

1. CONDITIONAL RIGHT TO FEyVINANCE

At the mawurity date of the Note @ Security Instrument (the "Maturity Date™), | will be uble w
obtain o new loan ("New Loan™) with o Maturiiy'Date of  NOVEMBER 1, 2023 ,
and with an interest rate equal to the "New Note Rate” determined in accordance with Section 3 below if
all the conditions provided in Section 2 and 5 below a'e mizt {the "Conditional Refinancing Option™). 11 those
conditions are not met, 1 understand that the Note Rialder is under no obligation to refinance or modify the
Note, or to extend the Maturity Date, and that 1 will hate 1o orepay the Note from my own resources or find
a lemder willing to lesd me the money to repay the Note,

2, CONDIFTIONS TO OPTION

If I want to exercise the Conditionsl Refinancing Option at »aturity, certain conditions must be met
as of the Maturity Date. These conditions are: (1) [ must still be the swaer and occupant of the property
subject to the Security Instrmnent (the "Property©):(2) 1 must be currend in nyy monthly paymens and cannit
have beens more than 30 days liate on any of the 12 scheduled monthly paysaeasts immedintely preceding the
Maturity Dxatey (3) no Hen against the Property {excepl for 1axes and speciaivassessments not yet due and
payabley other than that of the Sccurity Instowment may exisg (4) the New Nede Tate cannot be more than
S pereentage points above the Note Rate; and (5) I must: miake a writicn request 1o the Note Holder as
provided in Section 5 below.

3. CALCULATING T¥E NEW NOTE RATE

The New Note Rate will be a fixed rate of ihterest equal to the Federal Nancaal-Mortgige
Association’s required net yield for 3(-year fixed rate mortgages subject to a 60-day manduory deliviry
commitment, plus one-hall of ane percentage point (0.5%); rounded to the nearest ohe-eighth’ of one
pereentage potid {0.125%) (the "New Note Rate”). The required nét yiéld shall be the applicalile /ot yield
in effect on the date and time of day that the Note Holder récéives notice of my election to exercise the
Conditional Refinancing Option. If this required net yield is not availuble, the ‘Nore Folder will deiermine
the New Note Rate by using comparable  Information, '

4, CALCULATING THE NEW PAYMENT AMOUNT _

Provided the New Note Rate as caleulated in Sectton 3 above is not greater than 5 percentage points
above the Note Rate and all other conditions requiréd in Section 2 above are satisfied, the Noie Holder will
determine the amount of the monthly payment that will be stifficient to repay in full (a) the vnpaid principal,
plus (b accrued buf unpaid interest, plus, (¢ af! othur sums | wil! Swe under the Note and Sceurity
Instrument on the Maturity Dute -(assuming -my monthly payments 'then are current, as regoired under
Section 2 above), over the term of the New Note ai the New Nole Rale in equal moathly paymenis, The
result of this cateulation will be the new amount of my principal and interest payment every moath until the
Note is fully paid.

MULTISTATE BALLOON RIDER - Single Family - Funssie Mae Unlform Instrument FORM 3180 (12/89)
PPoc #274 (08-17-90) FOIT41GD
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‘ UNOFFICIAL COPY:

Loan Number: 391-3B00G00-0
1-4 FAMILY RIDER
Assipnment of Remts

THIS 1-4 PAMILY RIDER is made this A'TH day of OCTOBER , 1993
and Is incorporated  into and shull be deemed 10 amend and supplement the Mortgage, Deed of Trust o
Security Deed (the "Sccurity Instrament”™) of the smne date given by ihe undersigned (he "Borrower"} 1o
secure Borrower's Note to
CHICAGO MORTGCGAGE COEPORATION A CORPORATION
(the "Lender”) ol the same date andd covering the Property deseribed in the Security Instrument and located
at:
4716 N ARTHSIAM AVENUE CHICAGO, IL 60625
(Propenty  Adiress)

1-4 FAMILY COYENANTS. [0 addition 1w the covenants and agreements made in the Security Instrument,
Borrower and Lended further covenant and agree as follows:

A. ADDITIONAL PROVERTY SUBJECT TO THE SECURITY INSTRUMENT, In additien to the
Propenty described in the Srearity Instrument, the fellowing items are added w the Prapenty description, and
shall also constitute the Properiy covered by the Security Instrument: Building materials, appliances” and
goods of every nature whatsoevir aow or hereafter focated in, on, or used, or intended 10 be vsed in
connection with the Property, includingyut not limited (o, those for tlie purposes of supplying or distributing
heating, cooling, electricity, gus, watet, air and light, fire prevention and exiinguishing apparatus, scecurity and
access control apparatus, plumbing, bativ tnos, water heaters, water closets, sinks, ranges, stoves, refrigerators,
dishwashers, disposals, washers, dryers, menings, storm windows, storm doors, screens, blinds, shades, curtains
andd curtain rods, atlached mirrors, cabiunets, oeaeiting and #ttached floor coverings now or hereafier attached
to the Property, all of which, including replacemienis and additions thereto, shalf be deemed o be and remain
a part of the Property covered by the Security Insirament.  All of the foregoing together wilh the Praperty
deseribed in the Security Instrument - (or the leaselold estate if the Sccurity Instrument is on a leaschold)
are referred o in this -4 Family Rider and the Security Instrument- as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WEITH LAY Borrawer shall nat seek, agree (o oy make a
change in the use of the Property or its zoning classilication) valess Lender has agreed in writing e the
change. Borrower shatl comply with all laws, ordinunces, teguladicas-mud reguirsiments of any governmenmi
hody applicable 10 the Property.

C. SUBORDINATE LIENS. Except as permitted by tederal law, Borrowcer shall not afllow any lien inferior
o the Security Instrument 1o be perfecied against the Praperty withiout Yenser’s prior written ‘permission.

D, RENT LOSS INSURANCE. Borrower shall maintain insurapce .aghinst eni loss in addition to the
other hazards for which insurance is required by Uniform Covenunt 5.

E. "BORROWER'S RIGHT TO REINSTATEY DELETED. Uniform Covenant 18 is dileted.

. BORROWER'S OCCUPANCY. Unless Lender and Borrower octberwise agree in westiang, (he first
sentence i Uniforny Covenant 6 concerning Borrower's occupancy of the Property Is deleted. “All ramaining
covenants and agreemenis set forth in Unitoriy Cavenant 6 shall remaln in effect.”

G. ASSIGNMENT OF LEASES, Upon Lender’s request, Borrower shall assign to lender all leases of
the Properiy and all seeurity deposiis made in connection with leases ol the Property. Upon the assignment,
Lender shall have the right 1o modify, extend or teriminate the existing leates and to execute new leases, in
Lender's sole discretion. As used in this paragraph G, the word "lease” shall mean "sublease” if the Sceurity
fustrument is on a feasehold.

H, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIER; LENDER IN POSSESSION.
Borrower absoluiely aid unconditionally assigns and ransfers to Lender all the rents and revenues ("Rents™)
of the Property, regardiess of to whom the Renis of the Property ‘are payable. Borrower authorizes Lender
or Lender's agents to collect the Rents, and agrees that cach tenant of the Property shall pay thie Remts 1o
Lerder or Lender's agents. However, Borrower shall receive the Rents unti! (1) Lender has given Borrower
notice ol defanlt purseant 10 paragraph 21 of the Security Instrument and (i) Lender has given notice 1o the
tenant(s) that the Rents are to be paid 1o Lender or Lender’s agent. This assignment of Rents constituies
an absolute assignment and net an assignment for additional secusity only.

MULTISTATE 1~ FAMILY RIDER -- Fannie Mae/Freddie Mae Uniform Instrument Form 3170 69/90
Poc #4120 (08-17-93) F41201GD
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