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STATE OF ILLINOIS

FHA CABE NO.

: FHA MORTGAGE | N 1at:r202606

This Mortgage ("Securlty Instrument™ ls givénon . October 29, 1993 . The Morgagoris .
HENJAMIN HALZLEY, A Boacholor and MATTIE WASHINGTON, Widowe: /

whoso acldressis . 8547 s. Buffalo,Chicegd,IL 50617
("Borrewer'}. This Secuiity instrumant is given to L
LaSalle Talmansdspk, FSB ) ‘ . ’ .
which Is organized and exlging Under thelaws of United States of Amerticza , and whose address is
Agde N. Harlom Avarau, Herridge, 1L 60634 ) L
(“Lender"). Borrower owas Lendar fne princlpal sumof  Thirty Four Theusand Five Hundred
Fifty Oollars and nalivl e ) t '
Dallars (U.5.% 34.550.00 . ). This debt Is evidenced by. Borrower's note dated the.same date as this
Sacurity Instrymant ("Note"), which providas for monthly paymepts, with, the full debe, If not paid earler, due anid
payableon . #lovember 1. 20234 This Security Instryment.securés to Lender: (a) the repayment of the debt
evidenced by the Nole, with interast, and aill renvwals, extensions and modifications; (b) the payment of alt other sums,
with Intarssl, advancad under Paragraph 6 10 protect the secutlty ol this Securig}f, Instrument; and (c} the performance of
Borrower's covenanls and agreaments under tiis Securky Instrument and the Note. For this purpose, Borrower doas
hereby mortgage, grant and convey to Lender trie Zolicwing described property located In
Coak : Cgunty, Ilinols:

LOT 309 EN BLOCK 4 1N MARY #.M. PALMIR'S.ADOITION TO SOUTH CHICAGOD, BEING A

SUBDIVISION OF THE HORTH 1/2 OF THE SOLTHI1/2 OF THE SOUTH 1/2 {EXCEPT THERE-

FROM THE WEST 1§55 FEET OF THE SQGUTH 44L_FEET ALSD THE WEST 5 ACRES OF TME

SUUTH L/2 OF FHE HORTH Y/2 0F THE SOUTH 1/2, ALSO THE SOUTH 1 ACRE OF THE EAST

§ ACAES OF THE WEST 10 ACRES OF THE SOUTH 1, 2°.0F THE MORTH 1/2:0F THE 50UTH

1/2 OF FRACTICNAL SECTION 32, TOWNSHIP 38 MSATd, RANGE 15, EASY OF THC THIAD

PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINGIS, ’

(e

.
VP

{

_ g
21-32-210-~-018 , . _ . <
which has the address of B547 S. -Buffalo : . Chicagh tg
L {Streel] _ [City) r

Hinots 60617, ("Property Address”);

[Zip Code}

TOGETHER WITH all the improvements now or hereahar"erebléq on the.propenty, and all easements, rights,
appurtenances, rents, royalties, mineral, oit and gas rights and. prolits, weter rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall alse be coverad by this Securlty Instrument. Ali of

the forggoing Is referred to In this Security instrument as the "Property.”

BORAROWER COVENANTS that Borrower Is lawlfully seized of the estate hereby canveyed and has the right 1o
mortgage, grant and convey the Property and that the Property.is unencumbered, excep! for encumbrances of record.
Barrower warrants and will defend generally the title to the Praoperty.against all claims and demands, subject to any
ancumbrances of record. ‘ o ] .
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date ol the monthly payments, which are referred to In Paragraph 2, or charide the ambunt of stich payments, Any
excess proceeds over an amount reguired to pay all outstanding indebtedness under the Note anc this Securlty
Instrument shall be paid to the entlty legally entitied thereto,
8. Fees. Lander may collect fees and charges suthorized by the Sacretary.
9. Grounds for Acceleration of Debt.
(a) Default. Lender may, axcept as limlted by regulations issued by the Secretary In the case of payment defauilts,
require Immadiate payment In full of ali sums secured by this Security instrument if:
{i) Borrower delaults by failing to pay In full any monthiy payment required by this Security instrument prior
to or on the due date of the next monthly paymant, or
(i} Borrower defaults by falling, for a period of thirty days, 1o perform any other obligations contalned in this

Security Instrument.

{b) Sale Withcut Cradit Approval. Lender shail, f permitted by applicabie law and with the prlor approval of the

Secretary, require Immaediate payment in full of all the sums secured by this Securlty Instrument If:

(i) All or part of the Property, or a benelicial interest in a trust ownling alt or part of the Property, is sold or
otharwise transterred (other than by devise or descent} by the Borrower, and

(1) Tha Property is not occupied by the purchaser or grantee as his or her principal resldence, or the
purchaser or grantee does so occupy the Praparly but his or her credit has not been approved in
accordance with the recuirements of the Secretary,

(c) No Waiver. If circumstances occur that would permit Lender to require immedlate payment in full, but Lender

does not requlsa such paymants, Lender does not walve lts rights with respect to subsequent avents,

(d} Regulatons of HUD Secretary. In many clreumstances regutations Jssued by the Secretary will limit Lender's

rights, in the casz-of payment delaults, to require Immediate payment in full and foreclose If not pald. This Security

‘strument does ronauthorize acceleralion or foreclosure it nol permitted by regulations of the Secretary.

(e YMortgage NolYirured. Borrower agrees that shouid this Securlty Instrument and the note secured thereby not

be eliglble for Insurxne. tinder the Natlonal Housing Actwithin 66 DAYS from the date herenf,

Lender may, at its opticrignd notwithstanding anything In Paragraph 9, require immediate payment In fulf of all

sums sectred by thls SscyiiveInstrument. A written statement of any authorized agant of the Secretary dated

subsequentta 60 DAYS from the date hereof, declining to insure this Security Instrument and the
note secured thareby, shall o, Zeemed canclusive proof of such Ineliglbility. Notwithstanding the foragoing. this
optlon may not be exercised by Lender when the unavallability of insurance is solely due to Lender's fallure to romit

a morigage Insurance promium 0 the Cecretary.

10. Reinstatement. Borrower has = right to be reinstated if Lencler has raquired immediate payment In full because
of Borrower's falture to pay an amount due ungar the Note or this Security Instrument, This right applies even after
foreclasure proceedings are Instituted. To rolnstate the Security Instrument, Borrower shall tender In a lump sum all
amounts required to bring Borrower's acecunt Cuirent Including, to the extent they are obligations of Borrower under
this Securlty Instrument, foreclosure costs and vcesupable and customary attorneys’ fees and expenses properly
associated with the foreclosure proceeding. Upon reipstatement by Borrower, this Security Instrument and the
obligations that It secures shall remain in effect as if Lender had not required immediate payment in full. Howaever,
Lender Is nat required to permit reinstatement if: (1) Lende#as accepted reinstatement atter the. cormmencement of
foreciosure proceedings within two years Immediately priocecing the commeintceiment of a currait forecldsurs
proceeding, (il} relnstatement will praclude foreclosure on'2iffarent grounds In the future, or (ill) reinstaternent will
adversely affect the priority of the lien created by this Securlty listrument.

11. Borrower Not Released; Forbearance by Lender, Not a Y/aiver. Extenslon of the time of payment or
maodification of amortlzation of the sums secured by thls Security I«strument granted by Lender to any successor In
interest of Borrower shall not operate to release the liabllity of the or’gl'wl Borrower or Beitower’s successor in inferest.
Lender shall not be raquired to cormmence praceedings against any cur.cessor in interest or refuse to extend time for
payment or otherwise modify amontization of the sums secured by thiz'Security Instrument by reason of any demand
macde by the original Borrower or Borrawer’s successors In interest. Any fc! oearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joimt and Several Liability; Co-Sigrers. The covenants and agreements of .
this Security Instrument shall bind and benalit the successors and assigns of Lenae and Borrower, subject to the T
provisions of Paragraph 98.b. Borrower's covenants and agreements shall be joint ane’ several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a} is co-signing this Security Instrument only to
martgage, grant and convay that Borrower's interest in the Property under the tarms of thiv Security Instrumaent; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any other
Borrower may agree to extend, madify, forbear or make any accoemmodations with regard 10 the terms of this Security
instrument or the Note without that Borrower’s consent. ‘

13. Notlces. Any notice to Borrower provided for in this Security Instrument shall be given Oy Cellvering it or by
mailing it by first class mail untess applicable law requires use of another method. The notice shait kedirected to the (o
Praperty Address or any other address Borrowar designates by notlce to Lender. Any notice to Lender shall be given
by first class mall to Lender's address stated heroln or any address Lender designates by notice o Bolravver. Any ncllce&

o
Y

provided for In this Security instrument shall be deémed to have been given to Borrower or Lender when given as ¢
provided in this paragraph. T e :

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the ¢
jurisdiction in which the Property Is located. In the evant that any provision or clause of this Security Instrument or the  a.
Note canfiicts whth applicable law, such conflict shall not aftact other provisions of this Security Instrumant or the Note F Y
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the

Note are declared io be severable.

15. Borrower's Copy. Barrower shall be given one conformed copy of this Securlty instrument.

16. Assignment of Rents. Borrower uncenditionally assigns and transfers to Lender all the rents and revenues of
the Froperty. Borrower authorizes Lender or Lender's agents to.collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Londer's agents.-However, prior to Lender's notice to Borrower of
Borrower's.breach of any covenanti or agreanient in the, Securily Insirument, Borrower. shall collect and receive all rents
and revenues of the Property as trustee for the beneflt of Lender and Borrower. This assigriment of renls consiitutes an

absolute assignment and not an assignment for additional security only, L ‘ _
_If Lenidlor gives notice cf breach to Borrowar: (a} all rents received by Borrower shall be held by Borrower as trustee
far benefit of Lender only, to be applied to the sums secured by the Securily Instrument; (b) Lender shall be antitled to
collgct and recelve all of the rents of the Property; and {c) each tenaiit of the Property shall pay all rents due and uhpaid
to Lander or Lender's agent on Lender's written demand to the'tenant. © o
Borrower has not execuled any prior assignment of the rénts and has no
prevent Lender from exercising its rights under this' Paragraph 16, :
Lander shall not be required to enter upon, take control of or maintain the Property befora or after giving notice of
breach o Borrower, Howevar, Lender or a judiclally appolnted rocelver may do so at any time there is a breach. Any
applicatlon of rents shall not cure or walve any defauit ar Invalldate any other right or remedy of Lender. This
assignment of rerits of the Property shall lerminate when the debt secured by the Security Instrument is paid in fult.
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