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UMIDAMERICA} FEDERAL SAVINGS
1001 §. WASHINGTON ST,
NAPERVILLE, IL 60566

‘)38‘?2.190

9309113417

THIS MORTGAGE ("Securily Inslrument”) ia given on . QCTOBER 22ZND, 1993 . The morigagor is

ARMANDG CARUONA and IRMA CARDONA, HUSBAND AND WIFE

("Batrower"). This Sequrity Insirirsntis given to MIDAMERICA F‘EDERAL SAVINGS BANK

which is organized and existing under the faws ot UNITED STRTES OF AMERICA , and whose
addross I8 1001 S WASHINGTON ST. MAPERVILLE, IL 60566
. {"Lender"). Borrowar owes Lender the princlpa} aum of
SIXTY ‘THREE THOUSAND AND NO/100 L .
Dollars. u.s. 5 63,000.00 ).
This debt is avidenced by Barrower's note dated the same da‘e a: this Security Instrument {*Note*}, which provides for monthly
paymants, with the full dabt, it nat paid earlier, due and payable on -~ - : NOVEMBER 1, 2003
This Security Instrument sacuras to Lender: (a) tha repaymenl of \ha soht evidenced by ths anu, with intorest, and all runewms,
extensions and modifications of the Note; (b) the payment of all other suz; mlh lnlerest advanced undnr paragraph Tio promc! the
secunty of this Security Instrument; and (¢) the performance of Borrower's coverants and agreemenls under this Security Instrument
and the Note. For this purpose, Barrower does hereby morigage, grant and cor~ay to Lender the foliowing describad proparty tocated
in COOK ‘ ' _ _ County, |Hinois:

LOT 7 IN THE SUBDIVISION OF LOT 8 (EXCEPT THE DEDICATER STREE’I.‘S AND

ALLEY) IN BLOCK 5 IN MANDELL AND HYMAN'S SUBDIVISION 0OF THR EAST 1/2 .

OF THE NORTE WEST 1/4 AND THE WEST 1/2 OF THE NORTH EAST /4 OF }q’ MY i .

SECTION 20, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PI’;NCIPAL‘

MERIDIAN, IN COOK COUNTY, ILLINODIS. .

P.I.N. 16-20-112-013-0000
.whizh has the address of 1321 SQUTH GLST COURT

iHinois 60650 {"Properly Address"),
[Zip Catle]

TOGETHER WITH all the improvemants naw or hereafler orecled on the property, and olt easements, appurianances, and Axtures
now or heraatier a part of the property, All replacemants and additlans shall also be covered by this Secunty Instument. All of the
foragoing is refered 1o in this Sacurily Instrument as the "Proparty.*

BORROWER COVENANTS that Borrawer is lawfully seised of the estate hereby conveyed and hau the nght lo mor!gage gran!
and convay tha Property and that the Proparty Is unencumberad, except for encumbrances of record. . Borrower- warrants and will
defend generally the title to the Property against all claimz and demands, subject,to any encumbrances of record. ‘

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations

by |urisdicticn to constitute a uniform security inst;ument covering real property.
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All insurance polisies and ronawals shall be acceplable to Lender and shall include a standard morigage clause. tLender shall
have the right to hold the policies and rerewals. It Lender requires, Borrower shall promptly give to Lender all recelpls of paid
prormums 2nd renewal nolices. I the event of lags, Borrowsr ahall give prompt nolice o the insurance carrier and Lender. Lander
myy meakn prao] of loas if not made promplly by Barrowar. '

Unlgss Lender and Borrowsr otherwise agrea in wriling, insurance pmceeds shnll be appilad lo lmlorat!on oF ropnlr of the F’ruporty
‘Jamaged, if the resloration or repair is ecanomically leasible and Lender's security Is not lessened. If the restoration of repair is nat
pconomically feasible or Lendars security would be lessened, the insurance proceeds shall be appiied 1o the sums secured by this
Secuity Insirument, whether or not then due, with any excess pald lo Borrower. ) Borrower abandons the Property, or does not
anawar within 30 days o notice from Lendgr that the Inguranco carrier hos offerad to setle a claim, then Lender may collact the
inswrance procestls.  Lendor may usa the protewds to repair or m@store tha Properly or to poy sums socured by this Security
instrument, whethier or not then due. The 30-day period will Gegin whert the nolice Is given.

Unless Lerdar ary Borrower otherwise agres in writing, any application ol praceeds ic principai shall nat extend or postpone the
due date of the monthly p7yments teferred lo in paragraphs 1 and 2 or change the amount of the payments. It under paragraph 21 the
Property is acquired by Leride-. Borrower's right to any Insurance policies and proceeds resulting trom damagas lo the Property prior to
the acquisition shali pass to Lxndr to the extent of the sums secured by this Security instrument immedialely prior o the acquisition,

6. Occupancy, Praservatior, Maintenance and Protaction of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, aid Lse the Property as Borrower's princlpal residence within suﬂy days aﬂar the execution ot his
Security instrument and shall continug 1o 25cupy the Property as Borrower's principal rasidence for at least one year aller the date of
occupancy, unless Lender otherwisa agrees in wiiling, which censent shall not be unreasonabry withheid, or uriess axienuating
clrcumstances exist which are beyond Boirowar's control.  Bairower shall not destroy, _damage or impair the Propeny allow the
Property 1o deleriorate, or commit waste on the Propurty. Borrower shall be in default if any forfeiture action or proceeding, whether
civik or creminal, is begun that in Lender's good laih-juzaement could resull in forfeiture of tha Property or otherwise matanaily impalr
the lien creatad by this Sacurity instrumant or Lenderzseuurity intarest. ‘Borrower may cure such a default and refnstate, as pravided
m paragraph 18, hy causing the action or proceecding 1o be armiased with a ning thay, in Lender's good taith delurminmion ‘precludos
forfeiture of the Borrower's interest in the Fioperty or athey matadal mpahmen! of the {ien created by lhls Secumy thstrument of
Lender's security intergst. Borrower shall alsa ba in default if Brower, during the Ioan application process, gave malerlally false or
inaccurate information of statements to Lender (or failed to provide Leiider with any material information) in. connection with the loan
avidenced by tha Note, including, but not limitad 1o, representations ¢un sining Borrower's accuparcy of the Property 6s a pnnc:pal
residence. |l this Security Instrument is on a ieasshold, Borrower shall cormphy with all the prows‘cns of the lease. If Borrower urquwes
g8 litla 1o tha Property, the leasehold and the fee title shall nol merge unless Lanser agrees (o the marger in writing,

7. Protection of Lender's Rights In tho Property. Il Borrower tails to perfc:rrr‘ the covenants and agreements contulned in this
Security Instrument, or there is a legal proceeding that may 5|gn|f1cantly aﬁect Lender's rights in the Property (such as proceeding in
bankruptey, probate, for condemnation or forfeiture or to enforce Iaws or regulations}; Mg ,ender may do and pav for whatever is
necussary to prolect the value of the Property and Lender's rights in the Property. Len der's nctions may include paying any sums

securad by & ian which has priority over this Security Instrument, appeanng in coun, paying rrmuruble dnomeys fees and entering on
the Proparty 1o maka repairs. Although Lendar may take action under this paragrapn 7, Lender aoas nat have 1o do 5o,

Anv amounts cisbursed by Lender under this paragraph 7 shall become additional debt of Borrowar secured by this Securit
instrument.  Unlass Borrower and Lender agree o other termys ol payment, these amounts shall bes imarest from lt:e date g}
disbursemant at the Nolte rate and shall be payable, with inlersst, upon ‘notice from Lender to BorraWer requastig payment

8. Morgage Insurance, i Lender required mortgage insurance as a condmon ol mnklng the loan’sccured by this Security~,
Instrument, Borrower shali pay the premiums required lo maintain the monigaga insurance in effect. It, for any raason, the morigag
insurance coverage required by Lender lapses or ceases to be in eflect, Borrower shall pay the premlums raquireo to oblain coverage?
substantially equivalent lo the mortgage insurance previously in effect, al a sost subslam!aiiy equwalem to tha cos! to Borrower of the
mongage insurance pravicusly in etfect, rom an alternala mortgage Insurer approvad by Lender. Hf substanﬁaliy equivalent mortgage
insurance covarage is not avallable, Borrower shall pay to Lender each month a sum equal to one- -tweltth of the yearly mongage
insurance pramium being paid by Borrower when the insurance covarage |apsed or ceased to be in effect. Lender will accept, use and
retain (hese payments as a loss reserve in lieu of margage insurance. Loss raserve payments may no lOi‘ng ba required, a! the pplion
ol Lender, il morngage insuranca coverage (in the amount and for the period that Lender requires) provided by an insurer approved by
Lender again becomes available and is obtained. Barrower shall pay the premiums required fo maintain mongagu insurance in eflact,
or to provice a loss reserve, unti the requirement for morlgage insurance. ends in accordance with any wrilten agreement detween
Berrgwer and Lander or applicable law.

9. Inspection, Lencer or its agent may make reasonable enlries upon and inspecuons of the Propeny Lender shall give
Borrower notice at tha lime of or prior to an inspeclion specitying reasonabte cause for the inspection.

10, Condemnation. The proceeds ol any award or claim fur damages, direct or consequenua! tn connection with any
condemnnation or other taking of any part of the Property, or lor conveyance in fleu of condemnation, are hereby assigned and shall be

paid to Lender,

1041 (201 poge D ot 6
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18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement of
this Secutity Instrument disconfinued al any time prlor tc the earlier of: {a) 5 days (or such other period as applicable law may specify
{or relnstatarnentj before sale of the Property pursuant to any powar of sale contained in this Security Instrument; or (b) entry ol a
Jutament enlorcing this Secunty instrument. Those condiffons are thal Borrower, (a} pays Lender all sume which then would be due
under thiv Security Instrument and the Note as if no acculeration had eccurred. (b) curas any default of any olher covenants or
agreements; (c) pays all expenses incurred in enforcing this Securily Instrument, including, bul not limited lo, reascnabie atormays'
fees; and {d) take such action as Lender may reasonably raquire 1o assure that the lien of this Security Instrument, Londor's rights in
tha Property and Borrower's obligalion to pay the sums secured by this Sscurity Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrumant and the obligations secured hereby shali remain fully effectiva as if no acceieration
had occurred. Howavar, this right to reinstate shall nel apply in the case of accalaralion under paragraph 17. ‘ o

16, Sale of Note; Change of Loan Servicer. The Note or partial interast in tha Note (together with this Security Instrument) may
be sold one of more krries without prior notice to Borrower, A sale may result in a change in the enlity known au the "Loan Servicer")
that collacls monthly payinants due under the Note and this Security Instrument. There also may be one or more changes of the Loan
Servicer unrelated 1o a saleoijthe Note. if there is & change of the Loan Servicer, Borrower will be given writter: nolice of the change in
accordance with paragraph i #‘above and applicable taw. The nolice will state the name and eddress of the new Loan Servicer and
address to which paymenis shoulzi tin made. The notice will also contain any other informatian requirad by appticable law.

20, Hazardous Substances.  Bedower shall nol cause or pernll the presence, use, disposal, storage, of relonse ol any
Hazardous Substances on ot in the Pioparty. Borrowsr shall nol do, nor allow anyone slse to do, anything alfecting the Froperty that is
in violation of any Environmental Law. The praceding two sentencas shall not apply to the presence, use, o storage cn the Proparty of
small guantities of Hazardous Substancesinit ure generally recognized to ba appropriale to normal residential uses and to
maintenance of the Propenty,

Borrower shall promptly give Lender wiitten no.les ofany mvssﬂga&on. clalm. damnnd laws it or other action by any governmental or
rogulatory agency or pevate party invalving the Propurty and any Hazardous Substance o Environmental Law of which the Barrower
has actual knowledge H Borrower loamns, or is notitad oy any governmental or reguiatory authority, that any removal or other
remedinlion of any Hazardous Substance alfecting the Property Is necessary, Borrower shall promptly \nke all necessary remedial
actions in accardance with Environmenini Law,

As used in this paragraph 20, "Hazardous Substances* ars kiose substances defined as toxic or hazardous substunces by
Environmental Law and the following substances: gascline, kerosene, oter flammable or toxic petroleum products, toxic pesticides and
herbicides, volatite salvenls, matenals containing asbestos or formaldenyde, and radicactive materials. As used in paragraph 20,
“Environmental Law" means federal faws and laws of the jurisdiction whers the Property is located that relate to heafth, safety or

anvironmental protection,
NON-UNIFORM COVENANTS. Bofrower and Lender furfher_ covenant and agreg a5 follows:

21. Acceleration: Remedies. Lender shall glve natice to Borrower prior to accelrizten tollowing Borrower’s breach of
any covenant or agreement in this Seeurity instrument {(but not prior 1o acceleration under patagraph 17 unless applicable law
providas otherwisej. The notice shall specify: (a) the default; (b) the action required to cuie thz defauit; (c) a date, not less
then 30 days from the date the notice ia given to Borrower, by which the defsult must be sured: anv) {d) that tallure to cure the
default on or before tha date specified in the notice may resull In acceleration of the sume s.cured by this Securlty
Instrument, foreclosure by judiciul proceoding and sale of the Property. Tha natice shall further inteir Sorrower of the right
to reinstate atter acceleration and tho right to assert in the foreciosure proceading the non-existence oi 2 aviault or any other
detenss ot Borrower to acceleration and foreclosure, |f the default Is not cured on or before the date spscified in the notice,
Lender at iis oplion may require immadiate payment in full of all aums secured by this Securlty Instrument without further
demand and may loreclase this Security Inatrument by judiclal proceeding. Lender shall be entitied to collect all expenses
incurrad In pursulng the remedles provided In this paragraph 21, incfuding, but not iimited to, reasonable attorneys'’ fees and
costs of title evidance,

22, Release. Upon payment of all sums secured by this Security Instrument, Lander shall release this Security Instrument without

charge to Borrower. Borrower shall pay any recordation costs.
23, Whaiver of Homestend. Borrower waives all right of homastaad exemplion in the Property.
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