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"This Mongage \"Soririty instrumicat") is glven ot : - SM?'J'BMBLR Py T , 1903
The Morigagor iy fo ‘ . .

* " RICARDO LANDEROS,.a marrled man and FLLI?A LANDEROS. h,i_.ﬂw wWitea

b o
e vt { i Pt e

\ . . g o ey 1!
whoso atlilross is 2821 EAST -¥3RD_STREET, CHICAGO, IL 60617

i . - (“Borrower*). Tuls Sccm'ily lnstrumcmlsglvcnw
INDERENDENCE ONE MORTGAGE CORPORATION, A MICHIGAN conpomvrmn o , ‘

which Is organizod and exlsting under the lawd of AT ::HIGAN : g : ' i T . mid whuie
sddress is 300 OALLERYA OFFICENTRE, SOUTHEIELD,' MY -uf034“ ‘ : v

("Lendcr") Bnrmwor owon Lomlcr mo nrlmipnl Hum of
| BIGHTY HEVEN THOUSAND FIVHE HUNDRED rr E"I'Y i NC VO/ 100 ‘

DMhmﬂiQS o © . 07,550.00
This: debt is ovulc:wod by Borrower" "l noia daied Lthe sime dite w8 th“t »{.unly Inginmnent ("ch"). wliich pruw:lcs t'nr
monll:ly paymenis, with the full deby, i not paid carlicr, due and payabls on QCTOBER iST 2023

This Security Instrument secures (0 Londer: (a) tho ropaymeit of the dobt cvidariced by the Now, with inlerest, and nli

renowals, eawmlnus and modifications; (b) the payment of all ather sunis, witle alerest, advanced wder paragmph 6 to

protect lhe security of this Security lustrument; and (¢) (he performancs of Borrowss's Sovanariis and agrecments under this

Sccurity- Instcumont and the Nuto. For ithis purpose, Borrowar doos horeby umngag % .,.rm and convoy W Lendor e

following desoribed propesty foopted in. ¢ - - . CooK . - County, 1linois:
LEGAL DESCRIPTION ATTACHED HERETO ARND MADE A PART HEREOF

. .,' L A4 |
"'#26-17~319-004 / #26-17-319-057 Petat B R

whlchmu the sddross of 11215 8. EwI.NG' AVEINUF.. CHICAGE

Surool sy . {City) 3 o

minois HOBLY ("Proporty Addross"): . - ) -

|Zip Cude) , 2ot i i . o P o

TQdi'iTHER WITH all the hnprovements now ar nércm‘us; ‘c}qéled on the property, and ull casemguts, rights,

appurieninces, rents, royaliog, mincral, oil-and gas rights . ant profits, water rights nnd stock: und all fixtures now or

hercafter a pant af the property. All replacemicnts ant) additions shall also-bo:covored ‘hy - this Security Instrument. Al of the
foregoing Is referced o in this Security Instrument as lhc "Pruperty.” _

BORR()WLR COVENANTS that Borrowor is Inwlully sized of lho eslale herchy unwoycd anl Ium tho riahl o
mortgage, grant and convey the Property and that the Property is unencumbeted, except for encumbranices of record.
Bormower wartnnix gad will defend genomlly the tile 1o the Property against all cliiims and demands, subject to any
encumbrances of record.
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paymenls, which aro referred to in Pumgrurh 2, ur chingoe the amaoinl of such payments, Any excess proceeds over an
amount required 10 puy all ootsinnding indeltedness under the Note andd this Security Instrument shal) be pld 1o the entity
legnll; chtitlesd therota, .
. Fees,  Lender moy collect fees and charges authorized by the Sceretary.
9. Grounds for Acceleration of Debi.
(a) Defuuit. Lender may, except as Hmited by regulations issucd by the Scerelary in the case of payment defaults,
require immediante puyment in [ull of all sums sccured by this Securlty Instrument if:
() Borrower defaulis by falling o pay in Tull any monthiy payment required by this Security lastrument prior 1o
or on the duo diate of the next manthly payment, or
(it} Borrower dolaults by faillng, for a period of thiny days, to perform any olher obligations contained in this
Sccurity Instrument,
(b} Sale vﬁn oy }h(,'redlt Aprrnvul. Letder shatl, if permitted by applicable law and with the prior approval of
 Socrciary, rédilrodmmeddint payment in full of sl the sums sceuted by this Security Instrument if:
AR B Ieﬁ “glart ‘of the Propezly, or o beneflcial inlerest in n trust owning all or pant of the Property, is sold or
' {

pod visd transforred (Ol thin W devise or descent) by the Bogower, and. .
ey 16 Property .is nm'ucc‘t[’rleéf y the Vurchuscr or graniee as hjs or her principal resideace, or the puschaser or
mit his or her credit has not been upproved - in accordunce with the

“does 50 ucupny the Property
requlremetits of tlu? S&’l‘dmfy.‘
(c) No Walver,  [f circumsinees occur hiat waould pennit Lender 1o require immedimie payment in Tull, but
Londer does not require such puymoms, Londer dous not waive its rights with respect w subsequent evemis,
(&) Regranthons of HUD Secretury. In mnny circumsiances rogulntions issued by the Sccretary will limit
Lender s =l his, in the ciss of payment defuules, 1o require bnmoediato paymeni in full ond Joreclose I not pald. This
Security Insrument does not authorize accelermlon or foreclosure if not perinitted by ragulations of tie Secreiary,
(&) Mortgag: Nt Insured, Borrowor agrees thi should this Seeurity Instrinent und the noto secured thereby ot
be cligible oz risurance under the Natdonal Housing Act within 90 DAYS from the
date’ hereof, Londsemay, at it option and notwithstanding anything in Paragraph 9, require iminedisie payment in
full of ail sums sccured by (his Sceurity lustrument. A writlen statement of any suthorized agent ol the Sceretury
< dated subscquent (0 790 (NINETY) DAYS from the date hereol, declining to insure Uiis Securlly
Iiistrauent and the nold soepred thereby, shall be decimed) conclusive proof of such incligibility. Notwihstanding the
foregoiny, this option “wauy nnt bo exercised by Lender iwhen the dnuvallability of insurante is sofely due to
Lender's fuilure w remil o mngagesinsurnnce premium to the Secretary,

10. Reinstatement.  Borrower v o right to be refnglated i Londer has requirad Immediate paymeoent In fill becunse
of Borrower's failure w pay an amount dae sunder the Note or this Sccurlly Tnsirument, This right applics even after
foreclosure procecdings nre ingtiuted. To' reinatate the Sceurily Instrument, Borrewor ghall tendor in o Jump swn i
wmounts required 1o bring Borrower's accownt cucrent including, 1o the extent they arc obligations of Burruwer under this
Sccurity Instrument, foreclosurc costs and reascospts and customary allorneys' fees nnd eapendes properly associnted with
tho foreclosure proceeding. Upon reinstatemient by Forrower, this Sccurity Instrument and the obligalions that it secures
shall remain in ¢ffect ns if Lender hadd nol required eanediate payment In full, However, Lender is not requirod 1o permit
reinstatement iR (i) Lender has accepled reinstemient ifter the conmencemont of foreelnsure procecdings within two years
immedinely preceding the commmencement of o current fiireccinsure procecading, (ii? relnsteinent will prechude forsclusure
;Im different grounds ﬁl e future, or (1) reinstatement will sdversely affect e priority of thie tien created by thiy Securlty

nstrument,

11. Borrower Not Releused; Forbearance by Lender Not'sWalver. Extension of the time of payment or
modiflcation of amortization of the sums secured by this Securit Vavrument granted by Londer o any successor in inlorest
of Borrower shall not operste W release the liability of the origined Borrower or Batrower's successor in interes), Londer
shall not be required to commence procecdings against an{ suscessordy interest or refuse (o extend time for paymesnt or
othorwise modify amonization of the sums secured by this Sceurlty lustrament by reason of any demail mivde by the
original Borrower ur Borrower's successors in inlerest. Any Torbearatics by Leader (i oxerclsing iy right or romedy abajl
01 bo n walver of ur prechide the oxercise of any right or renmd{;.

12, Successars und Assigng Bound; Joint and Several Linbility; Co-Slgnery! The covenanis and agrecmens al’ this
Sccurity Instrutment shall bind and benefit the suceessors and assigns of Lenderv:d Borrower, subject (o the provisions of
Paragruph 9.b. Barrower's covenants and agreemonty shudl be joint nnd several, ‘Any Borrower who co-gigns thix Security
Instrumeont but does not exceule the Nate: () I8 co-signing this Security Instrument calvio martgago, grant and convey that
Borrower's inlerest in the Pmrcny under the terms of this Security Instrument; (b) ls nut'personatly obfigated to pay the
sums secured by this Sccurity Instrument; and (¢} agrees that Lemder andd any other Bairowcr gy agree o extend, modify,
forbear or make any nccommuodations with rogard 10 the tormy of thls Security Instiumerit or the Note without thit
Borrower's consent, :

1133, Notices,  Any notice to Borrower provided for in this Sccurity Instrument shall begive t h%' delivering it or by
mailing it by first clnss maii unless applicsbie law requires uso of anether method. The nouss ! be directed o the
Property. Address or any other sddress Borrower Jdosignates by noliee to Lender. Any notico ta Lentinr shall bo glven by
frst class mndl 0 I..mul’::r‘s wbdross st herolp pe_any address Lapber dc.stirnul.ca by notice 0 Leaower. Any notice
m:;ldcd for in'thls Security Instrument shall bo deomed (0 have been glven 1o Borrower or Lender wlirn plven as provided
1 this parugraph,

N.' Governlng Law; Severability,  Thiy Sccurlty Instrument shall bo governed by Federnl law anid the lnw of the
Jurisdiotion ln which the Propony is locatad, Tn the ovent that uny provision or clause ol this Sceurity Instrumen) or the Nole
conflicls with upplicablo low, such conflict shall not alfect other l)mvisluns of this Sccurity {nstrumont or the Nolc which
can be given effect without the conflicting provision. 'Tu this ond the pravislons of this Sccurity Instrutnent and the Nale aro
declarcd to be severabile, ,

18. Borrower's Copy.  Burrower shall be given ono conformod Copy of this Sccurity Instrament, C

16, Asslgnment of Rents.  Borrower unconditionally ussl\;us andd transfers 1o Lender al) the rents and revenues of the
Properiy. Borrower authorizes Lender ar Lender's agents to colleet the remts nml reventes wid horeby directs cach tenant of
the Propenty tn pay tho roats to Londer or Londer's ngents. However, prior 1 Lender’s notice 1o Borrower of Borrower's
breach of uny covenant gr ageecmeat in he Security Instrument, Borrower stud) collect und receivo all rents and revenues of
the Property ns trusteo fur the benefit of Londer and Borcower, This assignmont of rents constitutes au ubsolute assigment
and not an assignment for ndditional seéurity only, ) v oo

I Lander gives notice of dreach to Borrower: (1) all rents recelvedd by Borrower shudl bo higld by Borrower as truates for
benelit of Leader only, 10 bo applicd (o the sums secured by the Securlty Insirument; (b) Lender shall e entivied 10 collect
and recuive: all ol the ronts of the Pruperty; and (¢} ench tennot of the Property shall pry all roats due und unpaitd 1o Lender
wr Lendes's agont on Lender’s writion demaiid lo tho Lenanl. o .

qu‘iwcr has noi excounled un‘t rior pagignment of the rents and hay now and will w perform any uct thawt would
pmvenz shder fram gxercising i righty wnder this Parugrph 16, ‘ )

Lefider shill not be required to enter upan, taka control of or muiniain the Property befure or after giving notice of
breach (0 Bomower, However, Lender or o Judiclally appointed roteiver may do sty ab any time thero is o breach, Any
application of:-ronts xhail not cure or waive nny defanlt or invalidate any other tight or remedy, of Lender. This ussignment
of ronts of the Property shall terminate when the debt socurad by the Security Hutninent is paid-in full, e :

Genqi Lahos Businass Forms. Ine. [
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STREET ADDRESS: 11218 8, EWING AVENUR R
CITY: CHICAQD COUNTY: CooK

TAX NUMBER: 26-17-319-004 0000

LEGAL DESCRIPTION:

PARCBL 1:

LOT 8 IN BLOCK 4 IN NRW SOUTH SHORE ADDITION BKING A SUBDIVISION IN THB 8OUTH 1/2 OF THE
SOUTHWEST 1/4 OF SERCTION 17, TOWNSHIP 37 NORTH, RANGRE 15, RAET OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINQIS.

PARCEL 2:

THE NORTH 9 FRRT OF LOT 486 IN P. J. LEWIS SOUTH RASTERN DEVELOPMRNT, BEBING A
SUBDIVISION i+ THR WRST 1/2 AND IN THE NORTHRABT 1/4 OF S8ECTION 17, AND THE BOUTHBAST
1/4 OF 9BCT4O5 18, ALL IN TOWNSHIP 37 NORTH, RANGR 15, RAST OF THRE THIRD PRINCIPAL
MRRIDIAN, IN COOJ COUNTY, ILLINOIS.
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