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i_ ...................................... " Borrower" ). Thix Security Instrument is given 0 oo,
Hoyne Savings Bank..... .. o ORI « which ix mgunimu and cxhﬂllng

<> under the faws of | 'HW Stute_of Ithngls, ... . und whose nddeoss 18, evr .o 4786 N, Milwaylse Ave,
L~ R T | N S U (“Lender™)
- Borrawer owes lender the principal sum of QIKTY THOUSAND. ANQ NO/100THS===m=m—mmrm ==
5 mmmmmmme e em e Dollars (US] 5. B0 ¢ Qp 00 This debt Is evidenced by Borrowers note
> duted the same date ns this Security lnslruuv m (“N(llt- ), which pruvidm. for munthly payments. with the full debe,
if not puld curlier, due wwl payable on ..., QrSTMBER 1., 2008, ., ..., This Sccurily Insirument

:ﬂl secures to Lender: (1) the repayment of the dent svidenced by the Note, with interest, and all renewals, extensions
W and modifications; (b) the payment of ol vther sums, with interest, ndvanced under purugruph 7 10 pratect the security
- of this Security Instrument; and (¢) the performunce ¢« Borrower's convenunts and sgreements wisler this Security
U Instrument ond the Nole. For this purpose, Burr%a&ﬁws hereby mortguge, geant aml convey 10 Lender the following

described property focated In ..o T T e County, Hlinois:

LOT THREE {(3) IN CUMBERLAND COURTS SULDIVISION, BEING A SUBDIVISION
IN THE WEST HALF (1/2) OF THE SOUTHEAST QUARTER (1/4) OF SECTION 23,
TOWNSHIP 41 NORTH, RANGE 12, BAST CF ™.z THIRD PRINCIPAL. MERIDIAN, IN
COOK COUNTY, ILLINOIS.

"OUNTY, ILLINQIS
Y00K COUNTY, ILLING

GINOV =l AMI0: |8 938945986
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REAL ESTATE TAX INDEX 09-23~-400-030
which has ihe address of ...8351. NORMM- ¢5!i1.§l.. e rrrreseeiens | EJELEB
ree ¥
itinols .. 69714 . (*'Property Address’);
(Zip Code)

TOGETHER WITH all the improvements, now or hercafter erected on the property, and all easements, rights, ap-
purtenances, rents, royalties, mineral, oil and gas rights and profits, water rights, and stock and all fixtures now
ar hereaflier a part of the property. All replacemenis and additions shall also be covered by this Security Instrument,
All of the foregoing is referred to In this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mor-
tgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of recaord.
Borrower warrants and will defend generally the title to the Peoperty against all claims and demands, subject to
any encumbrances of record.

THIS SECURITY INSTRUMENT cambines uniforin convenants for national use and non-uniform convenants with
limited vaziations by jurisdiction t0 constitute a uniform security instrument covering real property.
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If Lender required tor'fsll@-F.Fut:ﬁli} king W\tﬂ (s Security instrument,
Borrower shall pay the { rid td ma ¢ ce 1) s8h ¥me Bs the requirement
for the insurence terminates in accordance with Botrower's and Lender's written wgreement or applicable law,

8. Imapection, Lender or its agent may make reasonable entries upon and inspections of the Properiy. Lender
shall glve Borrower notlce ut the time of or prior 10 an Inspection specilying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnaiion or other tnking part of the Property, or for conveyance in lieu of condemnation, are hereby ay-
signed and shalt be pald (o Lender,

In the event of o total taking of the Properiy, the proceeds shall be upplied 10 the sums secured by this Security
Instrament, whether or not then due, with any excess palid to Borrower. In (lie event of a partlial taking of the Pro.
periy, uniess Bareower and Lender otherwise agree in writing, the sums secured by Lhis Security Instrument shall
be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immedintely before the taking, divided by (b) ihe falr market valtie of the Propertly immedlmiely bsfore the
isking. Any balance shall be paid 1o Borrower,

If the Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or settie a claim for damages, Borrower fails to respond te Lander within 30 days sfter the date
the notlee iy given, Lender is nuthorized 10 collect and nppiy the proceeds, at lis option, elther to restoration or repair
of the Property or 10 the sums secured by this Secueity Instrument, whether or not then due.

Unless Lender and florrower otherwise agree in welting, any application of progeeds 1o principal shall not ex-
tend or postpone the due date of the monthly payments referred to in puragraphs | and 2 or change the amount
of such paymep..,

10. Borrc ot Not Released; Forbenrance By Lender Not a Walver. Extenslon of the time for payment or modifica.
tion of amortizatizo of the sums secured by 1his Security Instrument granted by Lender 10 any successor in interost
of Borrower shall rot nperate to relenae the Hability of the original Barrower or Borrower's successors in interest,
Lender shail not be iccuived to commence proceedings against any successor In interest or refuse 10 extend time for
payment or otherwise 1eur’iiy amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Boirownr or Borrower's successors in fnterest, Any forbearance by Lender In exercising any
right or remedy shall not ke p/wolver of or preciude the exercise of any right or remedy,

11. Succesaors and Assigas Bzund; Joint and Severs! Liatiilty; Co-signers. The conenants and agreements of
this Security Instrument shall oind so¢f benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrover s covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but Zoes not execute the Note: (a) Is co-signing this Security Instrument only to
morigage, grunt and convey that Borrow:r's ‘iterest in the Property under the terms of this Security Instrument;
() I not personally oblignled 1o pay the sumrsecured by this Securlty Instrument; and (¢) agrees that Lender and
any other Borrower may agree o extond, mad).y. forbear or make any accommodations with regard to the tern
of this Securily Instrument or the Note withou( th.a> Borrowor's consent,

12. Loan Charges. If the loan secured by this Socurity Instrument is subject to a law which sets maximum loan
charges, and thal law is finally interpreted so that tae irszrest or other lown charges collecied or (0 be collected In
connection with the loan exceed the permitied lhnis, then: (8) uny such loan charge shall be reduced by the smouni
necessary 1o reduce the charge to the permitted mit; and £a) any sums already collected from Borrower which ex-
ceeded permiited limits will be refunded to Borrower, Lenass riay choose to make this refund by reducing the prin.
cipal owed under the Note or by making a direct payment to (ofrewer, i a refund reduces principal, the reduction
will be treated as a partinl prepayment wiithour any prepaymers ¢hiazge under the Note.

13. Legislation Aflecting Lender’a Rights. If enactment or expirition of applicable laws has the effect of render-
ing any provision of the Note or this Security Instrument unenforceab’z-according to its terms, Lender, at its option,
may require immediate payment in full of all sumis secured by this Security snsirument and may invoke any remecdies
permitied by paragraph (9. Il Lender exercises this option, Lender shall take the s'aps specified In the second paragraph
of paragraph 7.

14. Notices. Any nolice 1o Borrower provided for in this Security Instrunienszhpil be glven by dellvering il or
by mailing it by first class mall unless applicable law requires use of another mcthzd. The notice shall be directed
10 the Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall
be given by first class mall to Lender's address stated herein or any other address Lonsder designates by notice to
Borrawer. Any notice provided for in this Securlty Instrument shall be deemed to have beri given to Borrower or
Lender when given as provided in this paragraph,

18. Governing Law; Severability, This Security instrument shall be governed by federal iav/ v the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Securily Instrument
or the Note which can be given effect without the conflicting provision, To this end the provislons o7 ttis Securlty
instrument and the Nole are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Noie and of this Security Instrument.

17. Transfer of the Property or a Beaellicia) Interest In Borrower. ! all or any part of the Property or any in-
terest in it is sold or transferred (or if a beneficial interest In Borrower is sold or transferred and Borrower s not
a natural person) without Lender's prior written consent, Lender may, dt its option, require immediate payment
in Cull af all sums secured by this Security Insirument. However, this option shall not be exercised by Lender if exer-
cise is prohibited by federal law as of the date of this Security Instrument.

1f Lender excrcises this option, Lender shail give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice Is delivered or malled within which Borrower must pay all
sums secured by this Security Insirument. 1T Borrower falls to pay these sums prior to the expiration of this perlod,
Lender may invoke any remedics permitted by this Security Instrument withow further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shail have the right to have
enforcement of this Securlty Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other
period as applicable law may specify for reinstatement) before sule of the Property pursuant to any power of sale
contained in this Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those condi-
tions are thay Borrower: (a) pays Lender all sums which then would be due under this Securlty Instrument and the
Noie had no acceleration occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes
such action as Lender may reasonably require (o assure that the Hen of this Security Insirument, Lender's rights
in the Property and Bosrower's obligation to pay the sums secured by this Security Instrurnent shail continue un-
changed. Upan reinstatement by Borrower, this Security Instrument and the obiigations secured hereby shall remain
fully effective as il no acceleration had occurred. However, thhs right 10 reinstate shall not apply In the case of ac-
veleration under paragraphs i3 or 17,

986£68L6
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