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THIS TRUST DEED, made as of this 947 day of October, 1993,
by FIRST CHICAGO TRUST COMPANY OF ILLINOIE not individually, but as
Trustee under Trust Agreement dated October 13, 1993, and Known as
Trust No. RV-012257 (herein called the "First Party") to FIRST

w/

) \§ CHICAGO TRUST COMPANY OF ILLINOIS (herein together with its
N successors and assigns, including each and every from time to time
A holder of the Note hereinafter described called "Trustee"),. Z” .
N
\U HITNESSETH 2 {

WHER4r3, First Party 1s the owner and holder of fes aimple 32/.“
title in 218 to all of the real estate dascribed in Exhibit "A"
attached heretu and by this reference made a part hereof which real
estate forms a rortion of Premises hereinafter described;

WHEREAS, Eric Parfenoff and Shella Parfenoff, his wife, and
Michael Parfenoff and Barbara Jaffee, his wife (collectively
somutimes hereinaftor retarrad to as "Maker") have, conourrently
herewith, executed and delivered the Note (herein called the
"Note") bearing even date ‘harewith, payable to the order of THE
FIRST NATIONAL BANK OF CHICAGCU in tha original principal sum of Two
Hundred Forty Nine Thousand Sevun Hundred Fifty and No/100 Dollars
($249,750.00), bearing intorest at the rate uwpecifled therein
pursuant to the terms of a Construciion Loan Agraement bearing aven
date herewith between Makers ana-The Firat National Bank of
Chicago, as Lender thersunder.

T 5T

WHEREAS, the (1) indebtedness avidencnud »v the Note, including
the principal thereof and interast and preniums, if any thereon,
and all extensions or renewals thereof, in wacls or in part, (ii)
any further advances made by holder of the Note io Firet Party for
any purpose set forth herein, or in any document executed in
connection therawith, at any time, before tie —releass and
cancellation of this Trust Deed, (iil) any indebtadraas due to
Lender undaer the Construction Loan Agreement and all ameacmants and
supplements therato, and (iv) all other sums which may s at any
time due or owing or raquired to be pald as herein provided,ell of
which are heroin sometimes called the "Indebtednass Heraby
Sacured," provided however, that the Indebtednens Hereby Secured
shall not exceed a sum aqual to two times the original principal
amount of the Note,

! THIS DOCUMENT PREPARED BY AND MAIL T0:
E. Gavas
THE FIRST NATIONAL BANK OF CHICAGC
1825 West Lawrence Avenue
Chicago, IL 60640
Box £ 55
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NOW THEREFORE, to secure the payment of the principal of and
interest on the Note according to its tenor and effect, and to
secure the payment of all other Indebtedness Hereby Secured, and
the performance and observance of all the covenants, agreements and
provisions herein and in the Note contained, and in consideration
of the premises and of the sum of $10.00 paid to the First Party,
and for other valuable consideration, the receipt and sufficiency
whereof is hereby acknowledged by the First Party, the First Party
DOES HEREBY GRANT, REMISE, MORTGAGE, RELEASE, ALIEN AND CONVEY unto
Trustee, its successors and assigns forever, the real estate
deacriled in Exhibit "A" attached hereto and by this reference made
a part harzof (herein, together with the property mentioned in the
next succeeding paragraphs hereto, called the "Premises");

TOGETHER -with all right, title and interest of First Party
including any afier-acquired title or reversion, in and to the beds
of the ways, strcets, avenues and alleys adjoining the Premises;

TOGETHER with “all- regular and singular the tenements,
hereditaments, easemen(:s, appurtenances, passages, waters, water
courses, riparian rights. bother rights, liberties and privileges
thereof or in any way now or hureafter appertaining, including any
other claim at law or in ecuity as well as any after-acquired
title, franchise or license end the reversions and remainders
thereof;

TOGETHER with all rents, incoma. Yeceipts, revenues, issues,
proceeds and profits accruing and to urcrue from the Premises;

TOGETHER with all buildings and improvemants of every kind and
description now or hereafter erected or gluced thereon and all
materials intended for construction, reconstruction, alteration and
repairs of such improvements now or hereafter erscted thereon, all
of which materials shall be deemed to be included within the
Premises, and all fixtures and articles of personal prenerty now or
hereafter ownad by First Party and attached to or corta.ned in and
used in connection with the Premises and/or the opecaiion and
convenience of any building or bulldings and improvements-located
thereon, 1including, but without 1limltation, all furriture,
furnishings, equipment, apparatus, machinery, motors, elevators,
fittings and all plumbing, electrical, heating, lighting,
ventilating, refrigerating, incineration, air conditioning and
sprinkler egquipment, systems, fixtures and conduite and all
renewals or replacements thereof or articles in substitution
therefor, in all cases whether or not the same are or shall be
attached to said building or buildings in any manner, it being
mutually agreed that all of the Premises shall, so far as permitted
by law, be deemed to be fixtures, a part of the realty and security
for the Indebtedness Hereby Secured. Notwlthstanding the agreement
and declaration hereinabove expressed that certain articles of
property form a part of the realty covered by this Trust Deed and
be appropriated to its use and deemed to be realty, to the extent
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that such agresment and declaration may be effactive and that any
of said artlicles may constitute goods (aw gaid term is umad in the
Uniform Commercial Coda) this instrument shall oconstitute a
seourity agreement, creating a security intersst in such goods, as
collateral, in Trustee as a securud party, all in accordance with
sald Uniform Commercial Code as mora partioculariy set forth in
Paragraph 17 herect,

TOGETHER with all right, title, estate and intorsst of the
First Party in and to the Fromises, estate, property, improvements,
furniture, furnishings, apparatus and fixtures haereby conveyad,
assigned,. pledged and hypothecated, or intended so to be, and all
right o retain poememssion of the Premises after event of default
in paymerc, or braeach of any covenant herein contained; and

TOGETNER with all awards and other compensation heretofore or
hereafter to huv made to the present and all subssguent owners of
the Premises for uny taking by eminent domain, either parmanent or
temporary, of ali or any part of the Premises or any easement or
appurtenance thereof,  ‘noluding severance and consequential damage
and change in grade of rtreats, which sald awards and compensatich
are hereby assignad tc Trustee, and First Party hereby appoints
Trustee its attorney-in-fact, ooupled with an interest, and
authorizes, directe and emorwars such attorney, at the option of
the attorney, on behalf of First Party, or the successors or
assigns of First Party, to adjust or compromise the c¢laim for any
award and to collect and recelvs the proceeds thereof, to glve
proper receipts and acquittances insrefor, and, after deducting
expenses of collection, to apply the.nnt proceeds as a credit upon
any portion, as selected by Trustee, ol the Indebtedness Hereby
Secured, notwithstanding the fact that %ie amount owing thereon may
not than be due and payable or that the Indebtedness is otherwise
adequately secured, all subject to the provirions of Paragraph 10
hereof.

TO HAVE AND TO HOLD the Premises, with the 2ppurtenances and
fixtures, unto the Trustee, its successors and asslgns, forever,
for the purpose and upon the uses and purposes heraian set forth
together with all right to possession of the Premisez -upon the
occurrence of any Event of Default as hereinafter derinz2d; the
First Party hereby RELEASING and WAIVING all rights under und by
virtue of the homestead exemption laws of the State of Illinois.

PROVIDED, NEVERTHELESS, that if the First Party shall pay when
due the Indebtedness Hereby Secured and shall duly and timely
perform and observe all of the terms, provisions, covenante and
agreements herein provided to be performed and observed hy the
First Party, then this Trust Deed and the sestate, right and
interest of the Trustee in the Premises shall cease and become void
and of no effect, otherwise to remain in full force and effect,
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THE FIRST PARTY COVENANTS AND AGREES AS FOLLOWS:

1. Payment of Indebtedness: The First Party shall pay when
due {a) the principal of and interest and premium, if any, on the
indebtedness evidenced by the Note and (b) all other Indebtadness
Hereby BSecured; and the First Party shall duly and punctually
perform and observe all of the terms, provisions, conditions,
covenants and agreements on the First Party’s part to be performed
or observed as provided herein and in the Note; and this Trust Deed
shall secure such payment, performance and observance.

2. ) Maintenance, Repair, Restoration, Liens, Bto.: Pursuant
to and supiect to the terms of the Construction Loan Agreement the
First Party. shall (a) promptly repair, restore or rebuild any
building ov improvement now or hereafter on tha Premiees which may
become damaged ~r be destroyed whether or not proceeds of insurance
are avallable or sufficient for the purposes; (b) kesp the Pramises
in good condition and repair, without waste, and fres from
mechanic’s, materialrneq’s or like llens or claims or other liens or
claims for lien; (c) pey, when due, any indabtednass which may be
gecured by a llen or charae of the Premises superlor to the lian
hereof and, upon reques*, -exhibit to the Trustee satisfactory
evidence of the discharge <f such prior lien, (d) complete the
construction of any lmprovemente within a reasonable time, now or
at any time in the process of revair or erection upon the Preminses;
(e) comply with all requirements cf law, municipal ordinances or
restrictions and covenants of racoid with respact to the Pramises
and the use theraof (f) make or permi% ao material alterations in
the Premises except as required by law or ordinance without the
prior written consent of the Trustae; (y) suffer or permit no
change in the general nature of the occupansy of the Premises; (h)
initiate or acquiesce in no zoning reclassificalion with respect to
the Premises; and (j) suffer or permit no unlawful use of, or
nuisance to exiet upon the Premises,

3, Other Liens: The First Party shall not creata or suffer
or permlt any mortgage, lien, charge or encumbrance to. ettach to
the Premises, whether such lien, charge or sncumbrance le 1nfarior
or superior to the lian of this Trust Deed, excepting only tne lien
of real estate tuxes and assessmonts not due or delinguent,

4. Taxes: The First Party shall pay bafore any penalty
attaches, all general and special taxes, assessments, water
charges, sewar oharges, and other (fees, taxes, charges and
sssesumonts of every kind and nature whatsosver (all herain
generally cnlled "Taxes"), whether or not assessed againat the
Flrst Party, if applicable to the Premises or any obligation or
agreement sccured hereby; and First Party shall, upon written
request furnish to the Trustee duplicate receipts therefor. The
First Party shall pay in full under protest in the manner provided
by statute, any Taxes which the Flrast Party may desire to contest;
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provided, however, that if deferment of payment of any such Taxes
is required to conduct any contest or review, the First Party shall
deposit with the Trustee the full amount thereof, together with an
amount egual to the estimated interest and penaltlies thereon during
the period of contest, and in any evant, shall pay such Taxes
notwithstanding such contest, if in the opinion of the Trustee the
Premises shall be in jeopardy or in danger of being forfeited or
foreclosed; and {f the First Party shall not pay the same when
required so to do, the Trustee may do so and may apply such deposit
for the purpose. In the event that any law or court decree has the
effact of deducting from the value of the land for the purpose of
taxation any lien thereon, or Iimposing under the Trustee the
paymerc of the whole or any part of the Taxes or liens herein
required ' ta be paid by the First Party, or changing in any way the
laws relating to the taxation of mortgages or debts secured by
mortgages <r the interest of the Trustee in the Premises, or the
manner of colluction of Taxes, so as to adversely affect this Trust
Deed or Indebtedriess Hereby Secured or the Trustee, then, and in
any such event,-iLne First Party, upon demand by the Trustee, shall
pay such Taxes, or relwburse the Trustee therefor on demand, uniess
such payment or reimburczement by First Party is unlawful in which
event the Indebtedness Hhersby Secured shall be due and payable
within thirty (30) days atter written demand by Trustee to First
Party. Nothing in this Farsgraph 4 contained shall require the
First Party to pay any incoma, franchise or excise tax imposed upon
the Trustee, excepting only such which may be levied againast such
income expressly as and for a speciflic substitute for Taxes on the

Premises, and then only in an amount computed as if the Trustee
derived no income from any souire other than its Iinterest

hereunder.

5. Insurance Coverage: The First Party will insure or cause
to be insured and keap or cause to be Kept insured all of the
buildings and improvements now or hereafter corstructed or erected
upon the Premises and each and every part ami parcel thereof,
against such perils and hazards as the Trustee may from time to
time require under the terms of the Construction Loe« Agreament.

6. Proceeds of Insurance: The Flrst Party will give the
Trustee prompt notice of any damage to or destruction of the
Premises, and:

(a) In case of loss covered by policles of insurance,
the Trustee (or, after entry of decree of foreclosure, the
purchaser at the foreclosure sala or decree oreditor, as the
case may be) is hereby authorlzed at its option either (i) teo
gettle and adjust any claim under such policies without the
consent of the First Party, or (il) allow the First Party to
agree with the insurance company or companies on the amount to
be paid upon the loss; and provided that in any case the
Trustee shall, and is hereby authorized to, collect and
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receipt for any such insurance proceeda; and the oxranlou
inourred by the Trustes in the adjustment and collection of
insurance proceads shall be so much additional Indebtednesas
Harobg Secured, and shall be reimbursed to the Truatee upon
demand.

{b) In the svent of any {nsured damage to or destructien
of the Premises or any part thoreof (herein called an "Insured
Casualty"), and if, in the reasonable judgment of the Trustes,
the Premises can be restored to an sconomic unit not less
valuable than the same was prlor to the Insured Casualty and
adequately securing the outstanding balance of the
Ixdobtedness Hereby Secured, then, if no Event of Default, as
her~inafter defined, shall have occurred and be then
contiruing, the proceeds of insurance shall ba applled to
reimb.rue the Firet Party for the cost of restoring,
repairiing,. replacing or rebuilding the Premises or part
thareof, ar provided for in Paragraph 9 hereof; and the Firat
Party hereb; covenants and agreea forthwith to commence and
diligently to(pi:csecute such restoring, repairing, replacing
or rebuilding; provided, always, that the First Party shall
pay all costs of such reatoring, repairing, replacing or
rebullding in oxcees of the net proceeads of insurance made
avallable pursuant to ths terms hereof.

(c) Except as previided in Subsaction (b) of this
Paragraph 6, the Trustee n=y-apply the proceeds of insurance
consequent upon any Insurea-Casualty upon the Indebtedness
Hereby Secured, in such order o manner as the Trustee may
elect,

(d) In the event that proceeda of insurance, if any,
gshall be made avallable to the First ra:tyv for the restoring,
repairing, replacing or rebuilding of the Pramises, the First
Party hereby covenants to restore; repair, soplace or rebulld
the same, to be of at least equal value, and I substantially
the same character as prior to such damage or destruction, all
to be effected in accordance with plans and specifincations to
be first submitted to and approved by the Trustee,

7. Disbursement of Insurance Preoceeds: In the event the
First Party is entitled to reimbursement out of insurance proceads
held by the Trustee, such proceeds shall be disbursed from time to
time upon the Trustee belng furnished with satisfactory evidence of
the estimated cost of completion of the restoration, repailr,
replacement and rebuilding with funds (or assurances satisfactory
to the Trustee that such funds are available) sufficient in
addition to the proceeds of insurance, to complete the proposed
raestoration, repair, replacement and rebuilding and with such
architect’s certificates, walvers of 1lien, contractor’s sworn
statements, title insurance, endorsements, plats of survey and
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other such evidences of cost, payment and performance as the
Trustee may reasonably require and approve; and the Trustee may, in
any event, require that all plane and specifications for such
restoration, repair, replacement and rebuilding be submitted to and
approved by the Trustee prior to commencement of work. No payment
made prior to the final completion of the restoration, repair,
replacement and rebuilding shall exceed ninety percent (90%) of the
value of the work performed from time to time; funds other than
proceeds of insurance shall ba disbursed prior to disbursement of
such proceeds; and at all times the undisbursed balance of such
proceads remaining in the hands of the Trustee, together with funds
deposited for that purpose or irrevocably committed to the
satisfaction of tha Trustee by or on behalf of the First Party for
that purprze, shall be at least sufficient, in the reasonable
judgment ¢ ¢he Trustse, to pay for the cost of completion of the
restoration, zepair, replacement or rebullding, free and clear of
all liens or c¢luins for llen. Any surplus which may remain out of
insurance proceeds held by the Trustee after payment of such costs
of restoration, repsir, replacement or rebuilding shall, at the
optiorn of the Trustea, be applied on account of the Indebtadness
Hereby Secured. No intecust shall be allowed to the First Party on
account of any proceeda. of insurance or other funds held in the
hands of the Trustee.

8. Condemnationt The !"iret Party hereby asaigns, transfors
and sets over unto the Trustee “he entire proceeds of any award or
claim for damages for any of the Premises taken or damaged under
the power of eminent domain or iy condemnation including any
payments made in lieu of and/or in sectlament of a claim or threat
of condemnation. The Trustee may elect to apply the proceeds of
the award upon or in reductlon of the indektedness Hereby Secured
then most remotely to be pald, whether duc or not, or raquira the
Filrst Party to restore or rabuild the Pramiace, in which event, the
proceeds shall be held by the Trustee and useua <o relmburse the
First Party for the cost of such rebullding or rescoring. If, in
the reasonable judgment of the Trustee, the Premises ocan be
restored to an oaconomic unit not less valuable then trna same was
prior to tho condemnation and adequately sacuring the-ouitetanding
balance of the Indebtedness Hereby Securod, the award sheil be used
to reimburse the First Party for the cost of restoracion and
rebullding; provided always, that no Event of Default has oacurred
and is then continuing. If the First Party i{s required or
permitted to rebuild or restore the Premises as aforesaid, such
rebuilding or restoration shall be affected solely in accordance
with plans and specifications praviously submlitted to and approved
by the Trustee, and proceeds of the award shall be paid out in the
same manner as is provided in Paragraph 9 hereof for the payment of
insurance proceeds towards the cost of rebullding or restoration.
If the amount of such award is insufficient to cover the cost of
rebullding or restoratlon, the First Party shall pay such costs in
axceas of the award, before being entitlaed to reimbursement out of

-7-
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the award., Any surplus which may remain out of the award after
payment of such costs of rebullding or reatoration shall, at the
option of the Trustee, be applied on account of the Indebtedneas
Hereby Secured. No Interest shall be allowed to First Party on
account of any award held by the Trustee.

9. Tax Stamp: If, by the lawa of the United States of
America, or of any state or municipality having jurisdiction over
the First Party or the Premises, any tax becomes due in respect of
the igsuance of the Note or this Trust Deed, the First Party shall
pay such tax in the manner required by law.

17.. Effect of Extension of Time and Amendments of Junior
Liens ard other: If the payment of the Indebtedness Hereby
Secured, ¢r zny part thereof, be extended or varied, or if any part
of the secdrity therefor be released, all persons now or at any
time hereafter “liable therefor, or interested in the Premises,
shall be held tv assent to such extension, variation or release,
and their liabilicy, and the lien and all provisions hereof, shall
continue in full forss and effect; the right of recourse against
all such persons beiny expressly reserved by the Trustee,
notwithstanding any such extension, variation or release. Any
person, firm or corporatior taking a junior mortgage or other lien,
upon the Premises or any intsrast therein, shall take the said lien
subject to the rights of the Trustee to amend, modify and
supplement this Trust Deed, the Note and the Assignments herein
referrad to, and to extend the malurity of the Indebtedness Hereby

Secured, in each and every case wichout obtalning the consent of
the holder of such junior lien and without the lian of this Trust
Deed losing its priority over the rignis of any such junior liens.

11. Trustee’s Performance of Firat efarty’s Obligations: 1In
casa of an Event of Default herein, the Trustae, either before or
after acceleration of the 1lndebtedness Herecy Secured of the
foreclosure of the lien haereof and during the pecicd of redemption,
it any, may but shall not be required to, make any payment or
perform any act herein required of the First Party (wnather or not
the First Party is personally liable therefor) in zsy form and
manner deemed expedient to the Trustee; and the Trusiee may, but
shall not be required to, make full or partial pavmants of
principal or interest on prilor encumbrances, if any, and parchass,
discharge, compromise or settle any tax lien or other prior lien or
title or claim thereof, or redeem from any tax sale or forfeiture
affacting the Premises or contest any tax or assessment, and may,
but shall not be required to, complete construction, furnishing and
equipping of the improvements upon the Premises and rent, operate
and manage the Premises and such improvements and pay operating
costs and expenses, including management fees, of every kind and
nature in connection therewith, so that the Premises and
improvements shall be operational and usable for their intended
purposes, All monles pald for any of the purposes herein

=Bw
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authorized, and all axpenses pald or inocurred in connectlon
therewith, including attorney’s fees and other monies advanced by
the Trustos toc protect tha Premises and the lian hereof, or to
completa construction, furnishing and equipping or to rent, cparate
and manage the Premimes and such improvements or to pay any such
operating costs and expenses tharesof or to keep the Premises and
improvemente oparational and usable for its intonded purpose shall
be so much additional Indebtedness Hereby Sacured, whethor or not
they exceed the face amount of the Note, and shall baconme
immediately duo and payable without notlce and with interest
thareon ot the Dofault Rate specified in the Note (herein called
the "Derault Rate"). Inaction of the Trustee shall naver be
considares as a waiver of any right acoruing te it on account of
any default on the part of the First Party. The Trustee in making
any payment hereby authorized (a) relating to taxes and
asgessmonts, rnay . do so aoccording to any bill, statement or
estimate, without inquiry into the valldity of any tax, assessment,
sale, forfelture, tay lien or title or claim thereof; (b) for the
purchase, discharge, compromise or settlement of any other prior
lien, may do so without inguiry as to the validity or amount of any
claim for lien which may be nsserted; and (¢} in connaction with
the completion of constructizn, furnishing or equipping of the
improvements of the Premlses ¢r the rental, operation or management
of the Pramises or tha paymen: of operating costs and expanses
thereof, Trustee may do 80 ln suci amounts and to such persons as
Trustee may deem appropriate and sy enter into much contracts
Eheretor as Trustee may deem appropritte or may perform the same
toelf.

12, Finanoial Statements: First Pavrty covenants and agrees
while any Indebtedness Hereby Secured is outstanding, to furnish to
the holder of the Note within ninety (90) daye »< the end of each
fiscal year of its operation, an annual financial statement showing
the operation of the Premises and of First Party, sald financial
statements being prepared and reviewed by an indepencen: certified
public account. The financlal statements requirea  nnder the
provisions of this paragraph shall include the financial data
relevant to the operation and ownership of the real estats ind, in
the event the improvements thereof are operated by a lesses,
statements required shall include an audit of the operations of the
lessee, which shall also be provided within ninety days of the end
of the fiscal year of the lessee. Each of such financilal
statements shall be comprehensive and reflect, in addition to other
data, thea following: gross income and source, real estate taxes,
insurance, operating expenses in reasonable detail, depreciation
deduction for federal income tax purposes, federal income taxes and
net income. Within thirty (30) days of filing, First Party shall
furnish to the holder of the Note copies of federal and state
income taxes filed.

13. Restrilotionz on Transfer: It shall be an Event of
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Default hereunder if, without the prior written consent of the
Trustee any one or morae of the following shall ocour:

(a) If the First Party shall create, effect or consent
to or shall suffer or permit any conveyance, sale, assignment,
transfer, lien, pledge, mortgage, security interest or other
encumbrance or aliaenation of the Premises or any part thereof
or 1interest therein, excepting only sales or other
dispositions of Collateral ({herein called ‘"Obsolete
Collateral”) no longer useful in connection with the operation
of the Premisas, provided that prior to the sale or other
digoosition thereof, such Obsolete Collateral has been
replacad by Collateral, subject to the first and prior lien
herzof, of at least eqgual value and utility;

{b) ~ If the First Party is a Land Trustee, then, if any
beneficiayy of tha First Party shall create, effect or consent
to, or shall suffer or permit any sale, assignment, transfer,
lien, pledys, mortgage, security interest or other encumbrance
or allenation cf-all or any portion of such beneficlary’s
beneficlal interest in the First Party;

(¢) If the Flret Party is a partnership or joint
vanture, of 1if any bareilclary of n trustee mortgagor is a
partnership or joint venture, then if any General Partner or
joint venturer in such partnership or joint venture shall
create, effect or oonsent to or shall suffer or permit any
gale, assignment, transfer, 1ien, pledge, mortgage, socurity
interest or other ancumbrance o» 2llaenation of all or any part
of the partnership interest or joirt venturs interest, as the

cage may be, of such partner or juint.venturer;

(d) If the First Party is a corporation, or if any
baneficiary of a truastee mortgagor le a criroration, then the
merger, ligquidation or dissolution of suoh cerporation or the
sale of all or substantlally all of lts asvats not in the
ordinary course of business or share exchange cr the sale,
assignment, transfer, lien, pledge, sacurity interest or other
encumbrance or alienation of the outstanding sururities of
such corporation;

in each case whether any such conveyance, sale, assignment,
tranafer, lien, pledge, mortgage, security interest, encumbrance or
alienation is effacted diractly, indirectly, voluntarily or
involuntarily, by oparation of law or otherwise; provided, that the
foregoing provisions of this Paragraph 13 shall not apply (i) to
liens securing the Indobtedness Heraby Secured, (i11) to the lien of
current taxes and assessmente not in default, and (iii) to any
transfer of the Promises, or part thereof, or interest therein, or
an{ benaticial interests, or shares of atock or partnarship or
joint venture interests, am the case may be, in the First Party or

.-10-
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any beneficlary of a trustee mortgagor by or on behalf of an ownar
thereof who is deceased or declared judicially incompetent, to such
owner’s halrs, legatees, devisees, executors, administrators,
estate, personal representatives and/or committee, The provisions
of this Paragraph 13 shall be operative with respect to, and shall
be binding upon, any persons who, in accordance with the terms
hereof or otherwise shall acquire any part of or interest in or
encumbrance upon the Premises, or such beneficial interest in,
shares of stock of, or partnership or joint venture in, the First
Party or any beneficiary of a trustes mortgagor.

14.. Events of Default: If one or more of the following
events (barein called "Events of Dafault"} shall occur:

fa; If default be made in the due and punctual payment
of the ¥rte, or any installment thereof, either principal or
interest, xa and when the same ls due and payable; or

(b) IZf default be made and shall continue for ten (10)
Jdays after notlicacthereof by the Trustee to First Party in the
making of any payment of monies required to be made hersunder
or under any further advance that constitutes part of the
Indebtedness Hereby Sucured; or

(c) If an Event of Default under the Assignment defined
in Paragraph 21 shall occur and be continuing; or

(d) If an Event of Defavlt pursuant to Paragraph 13
hereof shall occur and be contirnding without notice or period
of grace of any kind; or

(e} If (and for the purpose »f this Paragraph 1l4(e)
only, the term First Party shall mean snd include not only
First Party but any beneficlary of a truntze mortgagor, and
each person who, as guarantor, co~maker or otiiarwise, shall be
or become liable for or obligated upon all ox any part of the
Indebtedness Hereby Secured or any of the -covenants or
agreements contained herein):

(1) First Party shall file a petition in vcluntary
bankruptcy under any chapter of the Federal Barxruptoy
Act or any similar law, etate or federal, now or
hereafter in aeffect, or

(i1) First Party shall file an answer admitting
insolvency or inabhility to pay its debts, or

(i11) wWithin sixty (60) days after the filing
against First Party of any involuntary proceeding under
the Federal Bankruptcy Act or similar law, such
proceedings shall not have been vacated or stayed, or
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(iv) TPiret Party shall be adjudicated a bankrupt,
or a trustea or recoiver shall be appointed for the First
Party for all or the major part of the First Party’s
property or the Premisas, ln any voluntary procesding, or
any ocourt shall have taken jurisdiction of all or the
major part of tha First Party’s property or the Premises
in any involuntary proceeding for the reorganization,
dimmolution, liquidation or winding up of the Flrst
Party, and such trustes or receiver shall not be
discharged or such jurisdiction, relinquishad or vacated
or stayad on appeal or otherwlse atayed within sixty (60)
days, or

{v) First Party ashall make an assignment for the
baneflt of creditors or wehall admit in writing lte
larpility to pay lta debts gensrally as thay become due
or ‘alinll consent to the appointment of a receiver or
trustea or liguidator of all or the major part of lts
property, or the Premimes, or

(vi) virst Party’s property shall be levied upon by
execution or ‘other legal process, or

(vii) Firat - Party ahall maerge, 1liquidate or
dissolve or sell a’. or substantially all its assets not
in the ordinary courga of its business.

(£) If default shall coniinue for twenty (20) days after
notice thereof by the Trustee ¢ the First Party in the due
and punctual performance or observy.ince of any other agreement
or condition herein contained; or

(g} If the Premises shall be abanconed;

(h) If an BEvent of Dafault shall occur and be continuing
under the Construction Loan Agreement;

then, so long as such Event of Default astill exists, {he Trustee is
hereby authorized and empowerad, at its option, and . without
affacting the lien hereby created or the priority of saji-lien or
any right of the Trustee heraunder to declare, without- further
notice all Indebtedness Hereby Secured to be immediately due and
payable, whether or not such default be thersafter remedied by the
First Party, and the Trustee may immediately proceed to foraeclose
this Trust Deed and/or to exercise any right, power or remedy
provided by this Trust Deed, the Note, the Assignments or by law or
in equity conferred.
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15. Possession by Trustee: When the Indebtedness Hereby
Secured shall become due, whether by acceleration or otherwise, tha
Trustee shall, if applicable law permits, hava the right to enter
into and upon the Premises and take possession thereo! or to
appoint an agent or trustee for the collection of rents, lssues and
profits of the Premises; and the net income, after allowing a
reasonable fee for the collection thereof and for the management of
the Premises, may be applied to the payment of taxes, insurance
premiums and other charges applicable to the Premises, or in
reduction of the Indabtedness Hereby Bacured; and the rents, lssues

and profits of and from the Premises are heraby spacifically
pledges to the payment of the Indebtedness Haersby SBecured.

16, ~Yoreolosure: When the Indebtedness Hereby Becured, or
any part -thaereof, shall become due, whether by acceleratlon or
otherwise, ‘*s Trustee shall have the right to foreclose the lien
hereof for suzn- Indebtedness or part thereof. In any suit to
foreclose the liur hereof, there shall be allowsd and included as
additional Indebtedness in the decree of sala, all expenditures and
expensas which may-ra pald or incurred by or on behalf of the
Trustee for attorney’s, fees, appralser’s foes, outlays for
documentary and exper:t evidence, stenographer’s ochargas,
publication costs, and coeco (which may be estimated as to items to
be expended after entry c¢ the decree) of procuring all such
abstracts of title, title searches and examinations, title
insurance policies, and similal® data and assurance with respect to
title, as the Trustoe may dear ‘-easonably necesnary elther to
prosecute such sult or to evidence cr bidders at sales which may be
had pursuant to such decree, the trud ceonditions of the title to or
the valua of the Premimes. All expord.tures and expenses of tha
nature maentioned in this Paragraph, and zuch other expenses and
fees as may be incurred in the protection of the Premises and the
maintenance of the lien of this Trust Deed, including the fees of
any attornay employed by the Trustes in .any litigatien or
proceeding affecting this Trust Deed, tha Note or the Promisas,
including probate and bankruptcy proceadings, or 1n preparation of
the commencament or dafense of any proceedings or t'ircatansd suit
or proceeding, shall be so much additional Indebtedrass Hereby
Secured and shall bo {mmediately due and payable by ‘he First
Paigy, with interest thercon at the Default Rate per anaum until
paid.

17. Receiver: Upon, or at any time after the filing of a
complaint to foreclose this Trust Dead, the Court in which such
complaint is filed may appoint a receiver of the Premises. Such
appointment may be made either bafore or after sale, without regard
to solvency or insolvency of the Flrst Party at the time of
application for such recelver, and without regard to tha then valua
of tha Premises or whether the same shall be then ocoupled as a
homestead or not; and the Trustee hereunder or any holder of the
Note or any employee or agaent theraof may ba appointed as such
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recelver. Such Receiver shall have the power to collect the rents,
issues and profits of the Premises during the pendency of such
foreclosure sult and, in case of a sale and deficlency, during the
full statutory period of redemptlon, if any, whether there be a
redemption or not, as well as during any further times when the
First Party, except for the intervention of such receiver, would be
entitled to collection of such rents, issues and profits and all
other powers which may be necessary or are usual in such cases for
the protection, possession, control, management and operation of
the Premises during the whole of said peried. The court may, from
time to time, authorize the receiver to apply the net income from
the Premises in his hands in payment in whole or in part of:

{a) The Indebtedness Hereby Secured or the
indebtedness secured by a decree foreclosing this Trust
Paeld, or any tax, special assessment, or other lien which
may ‘e or bacome superior to the lien heraof or of such
decree, provided such application ls made prior to the
foreclosure sale; or

(b) 'The deficlenoy in case of a sale and
deficliency.

18. Proceeds of TPoirzolopure Sals! The procaeds of any
foreclosure sale of the Prem‘=as shall be distributed and applied
in the following order of priorify: First, on account of all costs
and expenses incident to the forwclnsure proceedings, including all

guch items as are mentioned in Faregraph 16 hereof; Second, all
other items which, under the terms lLecaof, constitute Indebtednasa
Hereby Secured additional to that evjdenced by the Note, with
interest on such items as herein pruvided; Third, to interast
remaining unpaid upon the Note or under any turther advances as are
herein mentioned; Fourth, to the principal ramaining unpaid upon
the Note; and upon any further advances as rrs_ herain mentioned;
and lastly, any surplus to the First Party, and its successors or
assigns, as thair rights may appear.

19, Insuranca Upon Fereclosure: In case of an irsured loss
after forsclosure proceedings have been instituted, the rroceeds of
any insurance poliecy or peolicies, 1f not applied in rekuilding or
restoring the buildings or improvements, as aforesaid, ‘shzll be
used to pay the amount due in accordance with any decrve of
foreclosure that may be entered in any such proceedings, and the
balance, if any, shall be paid as the court may direct. 1In the
cage of foreclosure of this Trust Deed, the court, in its decree,
may provide that the Trustee’s clause attached to each of the
cagualty insurance policies may be cancelled and that the decres
creditor may causs a naw loss clause to be attached to each of said
casualty insurance policies making the loss thereunder payable to
such decree craditors; and any such foreclosure decree may further
provida that in case of one or more redemptions under sald decree,
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pursuant to the statutes {n suoh case mada and provided, then in
every such case, each every successive redemptor may cause the
preceding loss clause attached to each casualty insurance policy to
be cancelled and a new loss clause to be attached thersto, making
the loss thereunder payable to such redemptor. In the event of a
foreclosure sala, the Trustee is hereby authorized, without consent
of the First Party, to assign any and all insurance policies to the
purchaser at the sale, or to take such steps as tho Trustees may
deem advisable to cause the interest of such purchaser to ba
protocted by any of the sald insurance policies without credit or
allowance to First Party for prepald premiums thereon,

2%._ Hazardous Materials:

te) Definition. For the purposs of this Trust Deed,
First - Party and Trustee a?ree that, unless the context
otherwise 2pecifies or requires, the following terms shall
have the meaning herein speclfied:

(1) "Yazardous Materials" shall mean (a) any
"hazardous waste" ag defined by the Resource Conservation
and Recovery Act of 1976 (42 U,8,C, Baction 6901 et,
seq.), as amerded from time to time, and regulations
promulgated thercundar; (b) any "hazardous substance" as
defined by the Conprehensive Environmental Response,
Compensation and Liablility Act of 1980 {42 U.S5.C. Section
9601 et. seq.) ("CERCLA"), as amended from time to time,
and requlations promulgatiend thereunder; (c¢) asbestos; (d)
pelychlorinated biphenyls; {e) any suhatance and presence
of which on the Premises is prohibited by any
Governmental Requirements; ard (f) any other sukstance
which by any Governmental Reqguirenant requires special
handling in its collection, storage, <treatment or
disposal.

(11) "Hazardous Materials Contamination" shall mean
the contamination (whether presently _cxisting or
hereafter occurring) of the Improvements, <acilities,
80il, ground water, air and other elements on, ur of, the
Premises by Hazardous Materials, or the contamiration of
the buildings, facilities, soll, ground water, ‘air or
other elements on, or of, any other property as a result
of Hazardous Materials at any time (whether before or
after the date of this Trust Deed) emanating from the
Premises,

(b) First Party’s Warranties:  First Party hersby
represents and warrants that no Hazardous Materials are now
located on the Premises and that neither First Party nor any
other person has ever caused or permitted any Hazardous
Materials to be placed, held, located or disposed of, on,

]G~
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under or at the Pramises or any part thereof. No part of the
Premises has every been used as a manufacturing, storage or
dump site for Hazardous Materials, nor is any part of the
Premises affected by any Hazardous Materials Contamination,
To the bast of the Firat Party’s knowledge and bellef, no
property adjoining the Premises has ever bean used as &
manufacturing, storage or dump site for Hazardous Materials
nor ie any other property adjoining the Premises affected by
Hazardous Materials Contamination,

(¢) FEirat Party’s Covenants: First Party agrees to (a)
giva notice to Trustee immediately upon the First Party

acyiring knowledge of the prasence of any Hazardous Materials
on b= Premises or of any Hazardous Materials Contamination
with s 2ull desoription thereof; (b) promptly comply with any
Goverrnmzrntal Roquireoment requiring the removal, treatmaent or
disposal -vZ such Hazardous Materials or Hazardous Materials
Contamination and provide Trustee with satisfactory evidence
of such cowpliance; and (¢) provido Trustee, within thirty
(30) days aftear cemand by tha Trusteo, with a bond letter of
credit or similar-flnancial assurance evidencing to the
Trugtee’s satisfaction that tha necessary fundse are avallable
to pay the coat of (ramoving, treating or disposing of such
Hazardous Materials or Huzardous Materials Contamination and
discharging any assessisints which may be established on the
Premises as a result thercof.

(@) Slte Assasspents: Trustea (by ites officers,
employoes and agents) at any Cime and from time to time,

either prior to or atter tha uccurrence of an Event of
Default, may contract for tho servicem of parsons (the "8lte
Reviewers') to perform environmental site assessmencs ("Site
Assessments") on the Premises for the Lurpose of determining
whether there exists on the Premisvs ~any environmental
condition which could result in any liablilivy, coat of expense
to the owner or occupler of such Pramises aiising under any
state, federal or local law, rule or regulatiecii relating to
Hazardous Materlals. The Site Assessment may be performed at
any time or timea, upon reasonabla notice,” and under
reasonable conditions established by First Party which do not
impede tho pearformance of the Site Assessment. 7Tan Site
Reviewers ara hereby authorized to enter upon the Premises for
such purposes., 'The Site Reviewers are further authorized to
perform both above and balow ground testing for environmental
damage or the presence of Hazardous Materials on the Premises
and such other tests on the Premises as may be necessary to
conduct the Site Assessment in the reasonable opinion of the
Site Reviewaers., First Party will supply to the Site Raviawers
such historical and operational information regarding the
Premises as may be reasonably raguested by the Site Reviawers
to facilitate the Site Assessment and will make available for
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meetings with the Site Reviewers appropriate personnel having
knowledge of such matters. On request, Trustee shall make the
results of such Site Assessment fully available tec First
Party, which (prior to an Event of Default) may at its
election participate under reasonable procedures in the
direction of such 8ite Assessment and the dsscoription of tasks
of the Site Reviewers. The cost of performing such Site
Assassment shall be paid by First Party upon demand of Trustee
and any such obligations shall constitute additional
Indebtedness Hereby Secured by this Trust Deed.

(e) Indemnification: Regardless of whether any Site
Xoeassments are conducted hereunder, any Event of Default

sh»11 have occurred and be continuing or any remedies in
respest to the Premises ara exercised by Trustee, First Party
shall defend, indemnify and hold harmless Trustee from any and
all 1iauiilities (including strict 1liability), actions,
demands, wenaltles, losses, coats or expenses (lnoluding,
without limitation, reasonable attornay’s fees and remedial
costs), suits, iests of any settlement or judgment and claims
of any and every kind whatsoaver which may now or In the
future (whether before or after the release of this Trust
Deed) be paid, incurred or suffered by or asserted against,
Trustee by any persoi_or entity or governmental agency for,
with respect to, or as a direct or indirect result of, the
presence on or under, or, the escape, seeepage, leakagse,
spillage, discharge, emisslon, discharging or release from the
Premises of any Hazardous Materials or Hazardoue Materials
contamination or arise out of covesult from the environmental
condition of the Premises or the applicabllity of any
Governmental Requirement relatiry to Hazardous Materlals
(including, wilthout limitation, CLRCLA or any so called
federal, state or local "Superfuna" or "Superlien" laws,
statute, law, ordinance, code, rule, réazvlation, order or
decree), regardless of whather or not caus¢d by or within the
control of Trustee. The represantatiois; covenants and
warranties contained in this Section 20 snall survive tha
release of this Trust Deed.

(f) Trustee's Right to Remove Hazardoug aterials:
Trustee shall have the right but not the obligatlon; without
in any way limiting Trustee’s other rights and remedies under
this Trust Deed, to enter onto the Premises or to take such
other actlionas as it doems neceassary or advisable to clean up,
remove, resclve or minimize the impact of, or otherwise deal
with, any Hazardous Materials or lazardous Matarials
Contamination on the Premises following receipt of any notice
from any person or entity asaserting the axistence of any
Hazardous Materials or Hazardous Materials cContamination
pertaining to the Premises, or any part thereof which, if
trua, could result in an order, sult, imposition of a lien on
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the Premises, or other action and/or which, in Trustee’s sole
opinion, could jeopardize Trusmtee’s security under this Trust
Deed. All reasonable costs and expenses paid or incurred by
Trustee in the exercise of any such rights shall he secured by
this Trust Deed and shall he payable by First Party upon
demand.

21, Waiver: The First Party hereby covenants and agrees that
it will not at any time insist upon or plead, or in any manner
whatsoever claim or take any advantage or, any stay, examption or
extension law or any so-called "Moratorium Law"” now or at any time
hareaftar in force, nor claim, take or insist upen any henefit or
advantuaa of or from any law now or hereafter in force providing
for the valuation or appraisement of the Premises, or any part
thareof, ©rior to any sale or sales thereof to be made pursuant to
any provicirns herein contalned, or to any decree, judgment or
order of any cuurt of competent jurisdiction, or after such sale or
sales claim or exerclse any rights under any atatute now or
hareafter in force to redeem the property so sold, or any part
thereof, or relating o the marshalling thareof, upon foreclosure
sale or other enforcumenrt hereof. The Flrst party heraeby expressly
waives any and all righte of redemption from sale under any order
or decree of foreclosure of this Trust Deed, on its own behalf and
an bshalf of each and everyv person acquiring any interest in or
title to the Premises subserisnt to the date hereof, it belng the
intent hereof that any and alX vuch rights of redemption of the
First Party and of all other pesscns, are and shall be deemed to be
hereby waived to the full extent permitted by the provisions of the
Illincis Revised Statutes, Chapter )20, Section 15-1501, and any
statute enacted in replacement or subztitution thereof. The First
Party will not invoke or utilize any such law or laws or otherwiss
hinder, delay or impede the exercise of ary right, power or remedy
herein or otherwise granted or delegated to che Trustee, but will
suffer and permit the exercise of svery esuch right, power and
remedy as though no such law or laws have been :tade or enacted,

22, 2Assignments: As further security for the Indebtedness
Hereby Secured, the First Party and certain other pairties have
concurrently herewith executed and delivered, or may niereafter
exacute and deliver to the Trustee, Assignment of Leases und Rents,
and other writings (herein collectively called the "Assigrusnts")
on the Premises and on other property. All the terms and
conditions of the Assignments are hereby incorporated herein by
reference as fully and with the same effect as if set forth herein
at length. The First Party agrees that it will duly perform and
observe or cause to be performed and observed all obligations
accepted by it under the Assignments. Nothing herein contained
shall be deemed to obligate the Trustee to perform or discharge any
obligaticn, duty or liability of Firast Party under the Assignments
and the First Party shall and does hereby indemnify and hold the
Trustee harmless from any and all liability, loss or damage which
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the Trustes may or might jncur by reason of the Assignments; any
and all liability, loss or damage incurred by the Trustee, together
with the costs and expenses, including reasonable attorney’s fesus,
inocurred by the Trustee in the dafense of any olaims or demand
theretor (whether successful or not), shall ba so much additional
Indebtedness Hareby Securod, and the First Party shall reimburase
the Trustee therafor on demand, together with interest at the
Default Rate under the Note from the date of demand to the date of
payment.

23, Mortgagee in Possessient Nothing herein contained shall
be construed as constituting the Trustee 8 mortgagae in possession
in the atsence of the actual taking of possession of the Premisaes.

24. CTrainess Loant Flrst Party certifies and agrees that the
procaeds of tre Note secured hersby have boen used for the purposes
specified in- Tilinois Revised $tatutes, Chapter 17, 3ection
6404 (1) (¢), and ¢re principal obligation sscured hareby constitutes
a "busineass loan* coming within the definition and purview of said
section, Firat Esity further certifles and agrees that the
Premives are not residesvial real estate within the definition and
purview of Illinois Revismed Statutes, Chapter 17, 8ection
6404 (2) (&),

23, TFTurther Assurances! The Firmt Party will do, executs,
acknowlodge and deliver all  ard avery further acts, deads,
conveyances, transfers and assurtnies necessary or proper, in the

sole judgment of the Trustee, for “ha batter assuring, convaying,
mortgaging, assigning and confirming uito the Trustee all property
mortgaged hereby or property intended o _to he; whaethar now owned
by First Party or hereafter acquired,

26, Tirst Party’s Buoccessorst In/<he event that the
ownership of Premises hecomea vested in a pecpu or persons other
than the First Party, the Trustae may, without aovice to the First
pParty, deal with such successor or successors ir interest of the
First party with reference to this Trust Dead and thu indebteadness
Hereby Secured in the same manner as with the Firset farty, Tha
First Party will give immediats written notice to the frustee of
any conveyance, transfer or change of ownarship of the Pramises,
but nothing in this Paragraph 26 shall vary or negate the
provisiona of Paragraph 13 hereof.

27. Rights Cumulative: Each right, power and remedy herein
conferred upon the Trustee 1ls cumulative and in addition to every
other right, power or remedy, express or implled, given now or
hereafter existing, at law or in equity, and each and every right,
power and remedy herein set forth or otherwise @o existing may be
exercised from time to time as often and in such order as may bhe
deemed expedient to the Trustee and the exaercise or the beginning
of the exerciss of one right, power or remedy shall not be a walver
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of the right to axercisa at the same time or thereafter any other
right, power or remedy; and no delay or omission of the Trustee in
the exercise of any right, power or remedy accruing hereunder or
arising otherwisae shall impair any such right, power or remedy, or
be construed to be a waiver of any default or acquiescence therein,

28. Buccessors and Assigns: This Trust Deed and each and
every covenant, agreement and other provision hereof shall be
binding upon the First Party and its succeasors and assigns
(including, without limitation, each every from time to time record
owner of the Premises or any other person having an interest
therein). and shall inure to the benefit of the Trustee and its
successors and assigns. Wherever hereln the Trustes is referred
to, such.reference shall be deamed to include the holder from time
to time of the Note, whethar so expressed or not; and each such
from time %o “ime holder of the Note shall have and enjoy all of
the rightse, privileges, powers and options and benefits afforded
hereby and hereunder, and may enforce all and every of the terms
and provisions heicein, as fully and to the same extent and with the
game effact as if such - from time to time helder were herein by name
specifically granted /suszh rights, privileges, powers, options and
benefits and was hereii by name designated the Trustee,

29. Provisions saverubis: Tha unenforceability or invalidity
of any provislon or provisiois hereof shall not render any other
provision or provisione herein contained unenforceable or invalid.

30. Waiver of Defense: No scilion for the enforcement of the
lien or any provision hereof shall ke oubject to any defense which
would not ba good and valid to the parcy interposing the same in an
action at law upon the Note,

31. Time of Essence: Time 18 of tio =ssence of the Note,
this Trust Deed, and any other document evidenling or securing the
Indebtedness Hereby Secured.

32, Captions and Pronounst The captions and headings of the
various section of this Trust Deed ara for convenlanca only, and
are not to be construsd as confining or limiting in any way and
scope or intent of the provisions heramof. Whenever <tz context
requires or permits, the singular shall include the plura), the
plural shall include the singular and tho masculine, feminine and
neutar shall be freely interchangeabls.

33, Noticems: Any notice which any party hereto may desire or
may be required to glve to any other party shall be in writing, and
the malling thereof be certified or eguivalent mail, postage
prepaid, return receipt raquested, to the respective addrasses of
the partlies set forth below, or to such othar place as any party
hereto may by notice in writing designate for itself, ahall
constitute service of notice hergunder three (3) busineas dayas
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after the malling thereof;
{a) If to the Trustea:

First Chicago Trust Company of Illinois
1525 West Lawrence Avanua
Chicago, IL 60640

(b) If to the First Party at the address of Borrower
above in Construction Loan Agreement:

Any such notice may be served by personal delivery theraof to the
other party which delivery shall constitute service of notice
hereunder uin the date of such delivery.

34. Releare/Miscellany:s Trustee has no duty to examine the
title, location, existence or condition of the Premises, or to
inquire into the Uelldity of the signatures or the idantity,
capacity, or authority of the signatories on the Note or Trust
Deed, nor shall Trustec be obligated to record this Trust Deed or
to exercise any power herein given unless expressly obligated by
the terms hereof, nor ba. Yiable for any acts or omissions
hereunder, except in case of 1ts own gross negligence or misconduct
or that of the agents or employees of Trustee, and it may require
indemnities satisfactory to it belcre exercising any power herein
given.

Trustee shall release thia Trust Deed and the lien
thereof by proper instrument upon preosentation of satisfactory
evidence that all indebtedness secured by chis Trust Deed has been
fully pald; and Trustee may execute and deliver a release hereof to
and at the reguast of any person who shall eltrar before or after
maturity thereof produce and exhibit to Tiuatee tha Note,
representing that all Indebtedness Herehy Secured has been paid,
which representation Trustee may accept as true without inquiry.
Where a release is requested of a successor trustee, aucii-successor
trustee may accept as the genuine Note herein describad any note
which bears an identification number purporting to Wz placed
thereon by a prior Trustee hereunder or which conforms in suwstance
with the description herein contained of the Note and which
purports to be executed by the persons herein designated as the
makers thereof; and where the release 1s requested of the original
Trustee and it has never placed its ldentification number on the
Note described herein, it may accept as the genuine Note herein
described any note which may be presented and which conforms in
substance with the description herain contained of the Note and
which purports to be executed by the persons herein deslignated as
makers thereof.
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Trustee may realgn by instrument in writing filed in the
office of the Recorder or Registrar of Titles in which this
instrument shall have been recorded or filad, In case of the
rasignation, inability or refusal to act of Trustee, the then
Recorder of Deeds of the county in which the Premises are situated
shall be Succesmor in Trust, Any Successor in Trust hereunder
shall have the ldentical title, powers and authority as are herein
given Trustee.

This Trust Deed and all provisions hereof, shall axtend
to and be binding upon Mortgagors and all psrsons claiming under or
through Mortgagors, and the word "Mortgagors! whean used hersin
shall includes all such persons and all persons liable for the
payment. 2f the indebtedness or any part theraof, whathet or not
guch percons ghall have oxecuted the Note or this Trust Deed, The
word "Note! when used in this instrument shall he construad to maan
"Notea'" when wore than one notae ls used,

Bafore celeasing this Trust Deed, Trustes or successor
ehall receive for its services a foe as determined by its rate
schedule in effect wnen the releass deed ias issued, Trustee or
successor shall ba ertitled to reasonable compensation for any
other act or servicas perlormed under any provisions of this Trust
Deed. The provisions of ire "Trust and Trustee’s Act" of the State
of Illinois shall be appliczele to this Trust Deed.

35, Land Trustee Exculpacion; This Trust Deed is executed by
First Party not perasonally, but ze Trustee as aforesaid, in the
exercise of the powsr and authority cronferred upon and vested in it
as such Trustee (and sald First Farty hereby warrants that it
possesses full power and authority to syecute this instrument), and
it is expressly understood and agreed that nothing herein or in the
Note containad shall be construed as creating any liability on eaid
First Party personally, to pay the Note or anv interest that may
accrue thereon or any indebtadness nccruirg hereunder, or to
perform any covenant, represantation, agreament or condition aither
express or implied herein contalned, or with regar¢ te any warranty
contained in thls Trust Deasd except the warranty miude in this
Paragraph, all such liability, if any, being expressiy waived by
the Trustee and by every person now or hareafter claiming sny right
or security hersunder, and that so far as the First Party and its
successors and assigns are concerned, the legal holder or holders
of the Note and the owner or owners of any indebtedness accruing
hereunder shall look to the Premises for the payment thereof in the
manner herein and in the Note provided but this shall not be
construed in any way so as to affect or impair the lien of the
Trust Deed or the 7Trustee’s right to foreclosure thereof, or
construed in any way so as to limit or restrict any of the righte
and remedies in any such foreclosure proceedings or other
enforcement. of the paymant of the Indebtedness Hereby Secured out
of and from the security given therefor in the manner herein and in
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STATE OF ILLINOIS
) §8.

COUNTY OF COOK )

p, _Silvia Hodina , & Notary Public in and
for said County in the State aforesaid, do hereby certify that

J, Mlchael WUhalan of eyt Chig and

4t Chloage Txust G Y

Mar Lo of - , : 11, beling
personally Xnown to me as the persons Whose names ar‘wﬁtﬁncribed to
the foregolng instrument as such T, ot and
e Truns OLFicor , respactively, nppoaraﬁ geﬂore me this day in
person ad acknowledged that they asigned and delivered the said
instrume:;t as thelr free and voluntary acts, and as the free and
voluntary zcts of said Bank, as Land Trustee, for the uses and
purposes thiexein sat forth; and the sald _ 1ryst Officer did
also then and +there acknowladge that he, as custodian of the
corporate seal «f said Bank, did affix the corporata seal of said
Bank to said instrument as his own free and voluntary act and as
the free and voluntary-act of sald Bank, as Land Trustea, for the
uses and purposes tharein set forth.

Given under my hand and Notarial Seal this A9v0 day of
(2@1‘& -, 1993,
- . \
272

Notary Publlc
AN AAANNA N A,
Y A b R \ vf‘ '4“[-'1'/i IJ L)
My commission explres: IR NIV RN
P S O B YT T AT T
My Coermisslan Expites 650094
AT AR AAGANAANAA A
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the Note provided for to affect or impair the personal liability of

Maker on the Note (exclusive of First Party) or any guarantors
thereot.

IN WITNEES WHEREOF, the First Party has caused this Trust Daed

to be duly signed, sealed and delivered the day and year first
above written,

FIRET CHICAGO TRUST COMPANY OF
ILLINOIS not personally but solely
as Trustee as aforasaid

(Corpoiate Seal)

lcg Presidont
l (Title)

ATTEST: ’/’( 4 “),

The Promissory Note mentioned 1w <he within Trust Deed has been

ied under Identification No'li“”‘ﬁéi_h_
ey .
Vide President
e}
{u
@&
ol
-23- %
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EXHIBIT A
LEGAL DESCRIPTION

LOT 69 I SUBDIVISION OF BLOCK 38 IN SHEPFIELD'S ADDITION IN THE
SOUTK EAS1 /4 OF SECTION 21, TOWNSHIP 40 NORTH, RANGE 14 EAST OF
THE THIRD LRTFCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Permanent Tax I.%, No.: 14~31-427~010-0000

Property Address: 1638 N. Honore, Chlcago, IL 60622




