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MORTGAGE . $éb7 8 n—93--BORICEH
v COOK COUNTY KECORDER
THIS MORTGAGR ("Securhty bozumen ™) Is given on Novomber 3, 1993 . The morigagor s

NEW LENOX STATE BANK AS TAUSTEE UNDER TRUST AGREEMENT DATED SEFTEMBER 3, 1990
AND KNOWN AS TRUST #1412

(*Buorrower™). ‘This Security Instrament s given te NI,L§B OOODINGS GROVE

3

which is organized and existing wder the liws of  The State ol Tllinois . vt whuose

uddress Is 12747 W, 143rd Streat, Lockport, IL “6744]
("Lorder™), Borrower owes Lender the principal sum of

Porty-Three Thousand Two Hundred Twenty and 75/100«~—m=w-Dobas (U5 % 43,220,75 ).
This debt s evidenced by Borrower's note duied the same dite as this Security Tastrument (" ane'). which provides for

monthly paymens, with the full debt, if not paid cartier, duc and puyable on
This Security Instrument secures to Lender: (a) the ropayment of the debt evidenced by the Tiote, with interest, und all runcwula.

extensions and modifications of the Note: (b} the payment of all other sums, with interest. advanced under parugraph 7
protect the securlly of this Security Instroments and (©) the performance of Borrawer's cavenanta aid ngreements under this
Security Tastrument and the Note, For this purpose, Borrower does ereby mongage, grant and convey 5o Lender the followlng

desceibed property loeuted in Cook County, litinols:

Lots 28 and 29 in Block 8§ in Chicago Ridge, a subdivislon of the Northwest { of
Section 17, Twoanhip 37 North, Range 13 East of the Third Principal Meridian, in

Caok County, Illinois.

PIN: 24-17~110-011

which has the address of

Hhinols ("Property Address®);
{Zip Conle)
ILLINGIS-SIngle Flmilv-l-'NMAIFHI.Mg UNIFORM I:%%RUMINT
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8. Huzard or Property Insurunce, Borrower shudl keep the improvements now existing or hereafier erecled on the
Property Insured agiint loss by lire, hazards included within the term “extended covernge” and any other hazatds, including
Noods or Nooding, for wiich Lender requires insurance, This insurunce shall be maintained in the amounts and for the peniods
that Lender requires. The insurance cerrier providing the insurince shull be chosen by Borrower subject to Leader's approval
which shali not be unreasonebly withheld. f Borrower fuils 1o maintain coverage described above, Lender muy, at Lender's
option, abtain coverage to protect Lender's rights in the Propenty in accordance with paragraph 7,

(¥

All Insurance policies and renewals shull be acceptable fo Lender wnd shall include n standard mongage clavse. Lender

shutl Bave the right 1o hold the policies and renewals. 1T Lender requires, Borvower shall promptly give 10 Lender ull receipts of
¢ v

paid premivms and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Leader, ¢a

Lender may make prool of loss if ot made promply by Borrower.

Unless Lender amd Borrower otherwise ugree in writing, insurance proceeds shall be uppied 1o restoration or repuir of the
Propenty dumaged, i the restoration or repair is cconamically feasible und Lender's security is not fessened. 11 ihe restoration or
repuir is not economically feasible or Lender's security would he lessesied. the insurance proceeds shall be applicd to the sums
secured by this Secesity Instrument, whether or not then due, with any excess paid to Borrower, If Burmowey abundons the
Property, or does notanswer within 30 duys a notice from Lender that the insurance carrier has offered 10 seitle cluimg, then
Lender mmy collect e Zimuronce procecds. Lender muy use the proceeds to repiir ot restore the Property or (o pay sims
secured by (his Secority istianent, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Buiravar olherwise agree in writing, any application of proceeds to principal sl not extend or
postpone the due date of the ity puyments referred o in parugraphs | und 2 or change the amount of the payments. if
under parsgraph 21 the Property is‘uravired by Lender, Borrower's right to uny imurance policies and provecds resulting from
dumnge o the Property prior to the aoquisition shall pass 1o Lender to the extent of the sums secured by this Security instiunent
inmediately prior to the aequisition.

6. Oceupaney, Preservation, Maintenancr aind Protection of the Property; Borrower’s Loun Application; Lenschalds,
Borrower shall occupy, establish, snd use the Fronerty as Borrower's principul sesidence within sixty duys after the exccution of
i Securbty Insteumont and shall continue (0 oectny the Property as Borrower's principul residence for at least one year afier
the date of ocoupancy, unless Lender otherwise agrees i writing, which consent shall not be unreasorably withhield, or unless
extenunting clreumstances exist which are beyond Borrswer’s control. Borrower shall not destroy, dumage or impair the
Property, ullow the Propenty 1o deteriorate, or commit waste on the Property. Borrower shalf be in deluult if any forfeilure
action or procecding, whether civil or criminal, is begun that in/Lender's good fuith judgment could tesult i forfeiture of the
Property or otherwise mueriufly impair the lien created hy this Secviity fnstrament or Lender's security interest. Borrower ihay
cure such a defuult and reinstate, as provided in parugraph 18, by causiag .l sction or procecding 1o be dismissed witl: a niting
that, in Lender's good fuith determinntion, precludes forfeiture of the Borrower's interest in the Propenty or other material
impuirment of the Yien ereated by this Security Instrument or Lender’s sceurity-interest. Borrower shall also be in defuuh if
Borrower, during the loan application process, guve materially false or inaccuruie informition or stutements to Lender (or (uiled
to provide Lender with any mnterial information) in connection with the foan eviderad by the Note, including, bt not {imited
1o, representalions concerning Borrower's occupancy of Ute Property as a principal residoaner., 11 this Sceurity Instrument is on g
fensehold, Borrower shall comply with all the provisions of the lease. If Borrower wequices fee tihe 1o the Propeny. the
lensehold nnd the fee title shall not merge unless Lender ngrees 1o the merger in writing.

7. Protection of Lender's Rights in the Praperty. If Borrower fuils to perform the covenunts vl agreements contuined in
this Security Insteument, or there in  legal proceeding thut muy significandy uffect Lender's rignteinahe Propenty (vach a8 @
proceeding in bankruptey, probute, for condemnation or forfeiture or (o enforce luws or regulitions), saen Lender may do und
pay for whatever is necessary 1o protect the value of the Propenty asid Lender's rights in the Propeny. (eader’s actions may
include puying any sums secured by o lien which hus priority over this Security Instrument, appearing @ cou, paying
reisonable attorneys’ fees wnd entering on the Praperty to make repairs. Although Lender muy take action under ihis puragraph
7. Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shull become additional debt of Borrower secured by this
Securlty Instrument, Unless Borrower und Lender agree to other terms of payment, these amounts shall bear inierest from the
date of disbursement at the Note rate nnd shall be payable, with interest, upon notice from Lender (o Borrower requesting
payment,

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintuin the mongage insurance in cffect. I1. for wny reason, the
mortgage Insurance covernge required by Lender lapses or ceases (o be in effect, Barrawer shull pay the premiums required 1o
ablain covernge substantially equivalent to the mongage insurance previously in effect, at u cost subsiuntiully equivalent to the
cont 10 Borrower of the mongage imurance previously in effect, from an alternate morigage insurer approved by Lender. If
sisbstantially equivalent mongage insurunce coverage is noi available, Borrower shall pay to Lender each month a sum equal o
one-twelfth of the yearly morgage insurance premiuim beiug paid by Borrower when the insurance coverage luimed or ceased o
be in effect, Lender will accept, use and retain these payments as g loss reserve in lieu of monguge imurunce. Loss reserve

form 3074 9/80
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17, Peumwfer of the Praperty or o Benoflelnl Tsteregly Gyreager, 8 sllor wdy pan ofthie Property or any nterest in 1l
In sobd or iransfeceed tor i o bepefleial interest it Horrower i sald o asfesred snd Borrower Is not o tnturad person) without
Lender’s prior wrltten comsent, Lender may, at its option, require lmmedime puyment In full of all sums sceared by this
Security [nstrument. However, this nptlen shall not be exercised by Lender |f exercise is prohibited by federal luw us of the dute
of this Security Instrument,

If Londer cxercises this aption, Lender shall give Borrowor natice of aceeleration, The notice shilt provide o pertod of not
less than 30 dnys Trom the dte the notlee Is delivored or muiled within whieh Borrower must puy nll sun secured by thix
Security Instrument, [ Botrower falls (o pay theso aumy prior ta the explration of this perlod, Lender may invoke any romedies
permitted by this Security Instrument whhout funthier notice or detand on Borrowet,

18, Borrower's Right to Relnstate. 1 Borrower meels corlnin condittons, Borrower stull have the right to have
enforcoment of this Security Instrusment discontinued nt any tme prior to 1he corlier of: () § duys (or such other period us
applicable law may specify Tor reinstutement) befure sale of the Property purstant to any power of sale contained in this
Security Instranent; or (b) entry of u judgment enforcing this Security lostrument, Those conditions are that Borrower: {a) pays
Londer ull s which then would he die wnder this Security Instrumment wwd the Noto w3 o nocelerstion hind oceurred; (b)
cures my deluolt o ey otier covenants o ngreements: () pays all expenses incurred in enforelng this Securlty Instrument,
Inctuding, but not limtted to, reasonnble uttorneys' fees; and () takes such aetion us Lender may rensonably requlre 1 assure
that the lien of this Secarity Instrument, Lendee's elghts in the Proporty ind Borrower's obligation o puy the sume secured by
this Security lostrumesc snell continue unchanged. Upon relnstatenient by Berrower, this Security  bastrunent and the
obligations secured hereby seatnrenwin tully effective as H no necoleraton hud sceurred. However, this right (o relnstato shall
not apply in the case of aceelerwiatiuuder parngraph 17,

19, Sale of Notes Chungeof Eaan Sevvicer, The Noto or o partinl interest In the Note (together with this Secutity
Instruntent} awmy be sold one oF mire s witheut prisr notee o Borrower, A siale may result i a change ln the enity (knowa
i the “Loan Seevicer") that coblects moatiiy payments due under the Note and this Security nstrament. There slse sy be one
ur mare changes of the Loun Servicer unreluted w6 sale of the Notg, If there 15 o change of the Loan Servicer, Borrower will be
given written sotice of the change in secordunce with paragraph 14 shove uid applicable luw, The notice wil! state the name and
uddidress of the new Loan Seevicer and the addres bz which payments should bo aule. The notee will also comaln any wiher
isfunnation required by upplicable law.

20. Hazardous Substunces, Borrower shull not cruse or permll the presence, use, disposal, stornge, or selease of any
Hazardous Substances on or b the Property. Borrower shall aot do, nor allow anyone else o do, unyihing affecting the
Froperty that is in violation of any Environmental faw, The precoding twa sentenves shall not apply to the presence, use, or
storage on the Property of small quantitles of Huzurdous Substancss $hat uro gonerally recognized to be upproptinie o normol
residenticl uses and to maintenanee of the Praperty.

Borrower shall promptly give Lender wrltten notles of any avesiizaren, clab, demand, liwsuit or other action by any
gavermmental or regubntury agency or privide party involving the Propesty-and any Hierdous Substinee or Environmental Law
of which Burrower has actual knowledge. (1 Borrower Tearns, or is aatified by any soveenmeninl or regulaory authorlty, that
any retoval or other remedintlon of any Hazardous Substance alfecting the Propersy ds necensiry, Borrower shall proaptly wie
all necessary reediad actions in gecordance with Envirenmental Law,

As wwed in this paragraph 20, "Hazardows Substunces™ are (hoss substunces defined as-ioxic or huzardous substunces by
Paviromments! Law amd the tollowing substancest  gasoling, keroseno, alher Quminble of ke petrolenm products, toxic
pestcide amd herbicides, votutite sotvents, materiuls containing ashestos or formuldehyde, mat vutionustive materials. As used bn
this porageaph 20, “Envirommental Law® menns federat lows and Iaws of the Jurisdiction whesz abe Sroperty by Jocated that
refate to health, vafety or envirconmental protection,

NON-UNIHEORM COVENANTS. Boreower and Lender further covenund and agree as follows:

21, Acceleration; Remedics, Lender shail glve notice to Barvower prior to acceleration followlag baorower’s breuch
of any covenunt or agreement In this Security Instrument (but sot prioy to acecleration ander pareagripl 17 unless
applicable law provides ofherwise), The notlee shall speeify: (n) the default; (h) the actlon required to cure the defuult;
{¢) u dute, nol less than 30 days from the dute the notiee I glven 1o Borrower, by which the defunlt most be enreddy andd
{d) that fallure {o cure the defult an ae before the date specified In the notice muy residt In acecleratlin of the sums
secured hy this Securlty Instrumient, Toveclosure by judicind proceeding and sale of the Property, The notlee shalt fuether
[nform Borrower of the right to reinstate after aceclerntion and the right to assert in the Toreclosure proveeding the
pon-existenee of o defuutt or sy otlier defense of Borrower to necoleratlon and foveclosure. 1 the default Iy not cured un
or before the dute specified tn the sotlee, Lender, at Hy option, may requice Immediaie pryment o full of wll swms
secured by this Securdty Tnstrument without further demand aisd inay foreclose this Seearlty dnstrument by Judiciat
proceeding, Lender shwll be entitherd 1o cotiect utl expenses incurred in pursiing the remedies pravided n thls pavaginph
2t Including, but net Hmited 1o, remsonable uttorneys® fees and costs of titte evidence,

22, Rudesse, Upon payment of all sty secured by this Seeurity Instrument, Lender stall release this Seeutity striment
without charge 1o Bortower.  Borrower shill puy any tecordation ¢osts.,

23, Walver of Homestead, Borrower wiives all right of homesiead exemption s the Property. Form 3014 9/60
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