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MORTGAGE

THIS INDENTURE, made this 28th day of October, i993 by and between Suzann
Loreazetti, married 1 Fred . Belgio, whose matling address is 307 Canal St., Lemont, 1lHinos
60439-3603, herean retecred (o as “Mortgagor.” and Harris Bank Hinsdale, National Association,
with oftices at 50 South Lincoln Street, Hinsdale, 1Hhinois 60521, herein referred o as

"Mortgagee” witnesseth:

FHAT WHEREAS this Mortgage s executed and delivered o secure a note dated
October 281993 in the principal sum of sum of Ninety Five Thousand and No/100 Dolars
($95.006.62. made by Colour Haus, Ltd. ("Borrower™) to Harnis #ank Hinsdale, National
Association ( “iander”) and any amendments, extenstons or renewals thereof.

NOW, THERLVORE, Mortgagor, to seeure the payment of sawd principal sum of money
and interest in accorfyrce with the terms, provisions, and hmitations of this mortgage and the
Note secured herehy ans the nerformance of the covenants and agreements herein contained, by
Mortgagor to be performed_2a?-also in consideration of the sum of Ten and No/100 BDollars
($10.00) in hand paid, the receiin-whereot is hereby acknowledged, does by these presents
Montgage, warrani, and convey uate-Morigagee, its successors and assigns, the real estate and
all of its estate, right, title, and interesi theretn, more particularly described in Exhibit A attached
hereto (the “Premises®);

Together with all improvements now or s any time hereafter erected or situaled on the
real property, and all eascments, rights, appurtenunces, rents, royalties, mineral, oil and gas
nights and protils, water rights 2nd stock and all fixtutes sow or hereafter a part of the propeny,
ali of which for the purposes of this Mongage shall be ‘deemed 10 be conveved and mortgaged

hereby;

TO HAVE AND TO HOLD the same unto Mortgagee, together with all estates, titles,
claims, and demands whatsoever of Mortgagor i and (o said Premises orany part thereofl’; and
Mortgagor does hereby covenant, warrant, and agree that it is lawfully selzed and possessed of
said real estate in fee simple absolute and has good and lawful right and awhority to scll,
convey, and Mortgage same; that said real cstate is free from all liens, clanas, sharges, and
encumbrances whatsoever, except for eacumbrances of vecord; and that Mostgagor v+l warrant
and defend the title to said real property against the lawful claims and demands ot ali persons:

whomsoeyer.

Monrtgagor further covenants, warrants, and agrees with Mortgagee as follows:

. This Morigage shall be and remain secunity for the payment or the Note according 1o
the tenor and cffect thereof and as provided in the Noie, and will also secure any other note or
notes which hereafter may be given in renewal or extension thereof and any and all other sums
secured herehy at the time therein and herein designated.
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2. Mongagor shall: (a) promptly repair, testore, or rehuild any buildings or
improvements now or hereafter on the Premises which may hecome damaged or be destroyed;
(b) keep said Premises in good condition and repair, without wasle, and free from mechanic’s
tiens or other hens or claims tor liens not expiessly subordinated io the lien hereof; (¢} pay whea
due any indebtedness which may be secured by a lien or charge on the Premises supenior i the
licn hercot, and upon request exhibit satistactery evidence of the discharge of such pnor lien (o
Mortgagee; (d) alow Mortpagee to inspect the Premises at any reasonable time and permiit access
therete: tor that parpose.

37 Mongagor shail pay before any penalty attacines all general taxes, and shall pay
special taxcs, special assessments, water charges, sewer service charges, and vihes charges
against the Prarises when due and shall, ufion writien request, furmish to Mortgagee duplicate
recapts therctor. (T0 prevent defauit bereunder, Mortgagor shall pay in full, under protest in
the manner provided oy \atute, any tax or assessment which Morigagor may desire (e contest.

4. Mortgagor shatl kecpall buildings and improvements now of hereatter sitvated on the
Premises insured against loss or 2amage by hre and such other hazards as may be reasenably
required by Mortpagee, including without limitation of the generality of the foregoing and flood
insurance whenever o the opiaion si, Mortgagee such protection 15 necessary, in forms,
companies, and amounts satistactory to *erigagee, and with Morigagee clauses attached (o all
paeficies in favor of and on forms satisfactory o Mongagee, and shall deliver all pohices to
Mortgagee. Moartgagor shall, until the indebtzdness secured hereby s paid in full, furnish
Mortgagee at least tea (10) days prior 1o the date each coverage required herein would otherwise
expire, with evidence of the reacwal or continuation oY such coverage n the form of premium
receips or renewal policies or ceruilicates.

5. Inthe event of any damage t or destruction of tie Premises covered by any policy
or policies of insurance reguired to be carried by Morgagor, Mozagee may n its discretion
(and is hereby authorized 1o} either settle and adjust any claim undzi-svch insurance policy or
policies without consent of Mongagor, or allow Mortgagor to agree with the insurance company
or companies on the amount to be paid upon the loss. In cither case, the praceads shall be paid
v Mongages; and Mortgagee is authorized to coliect and to give receyjn wrclor. Such
insurance procesds may, at the option of Mortgagee, either be applied in redection of the
indebtedness secured hereby, whether or not then due and payable. or be held by Morigagee and
used to reimburse Mortgagor fur the cos of the rebuilding and restoration of buildings anrd
improvements on the Premises. In the event that Mortgagor is entitled (o reimbursement out of
the insurance proceeds, such proceeds shall be made available frem time to time upon the
furatshing to Mongagee of satisfactory evideace of the estimated cost of completion thereof and
with such architecUs certificates, waivers of lien, contractor’s sworn statements, and other
evidences of cost and of payment as Mortgagee may reasonably regquire and appreve. No
payment made by Mortgagee prior to the final compietion of the work shall, together with ali
paymenis theretofore made, exceed ninety percent (9).0%) of the vaiue of the work petformed
to the time of payment; and at all times the undishursed balance of such proceeds remaining in
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the hands of Mortgagee shall be at least sufficient to pay for the cost of completion of the work
frec and clear of liens.

Should a loss occur after fureclosure or sale procecdings have been institsted, the
proceds of any such insurance policy or policies, if not applicd as aforesaid in rebuilding or
restoration of the buildings or improvements, shall be used to pay the amount duc in accordance
with any judgment of foreclosure of deficiency judgment that may be entered in connection with
such proceedings: and the balance, it any, shali be paid to the owner of the equity of redemiption
if he shall then be entitled to the same, or otherwise as any court having jurisdiction may derect.
Following any foreclosure sale or other sale of the Premises by Morigagee pursuant to the terms
hereof, Morgagee is authorized without the consent of Morigagor to asugn its interest in any
and al! msyrace policies to the purchaser of the sale and to take such other steps as Morigagee
may deem advisshle to cause the interest of such purchaser (o be protected by any of such
insurance policies,

6. 1t by the liwa «f the United States of America or of any state having jurisdiction of
Mortgagor or of the Premises or of the transaction evidenced by the Note and this Mortgage,
any tax or fee is due or becosies due in respect of the issuance of the Note hereby secured or
the making, recording, and regisiration of this Mortgage, Mortgagor covenants and agrees to pay
such tax or fee in the manner recuived by such law. and to hold harmiess and indemnify
Mortgagee, its successors, and assigns az2'nst any liahility incurred by reason of the imposition
of any such tax or fee.

.

extended or varied or if any part of the securily b celeased, all porsons now or at any time
hereafter hiahle therefor or interested 1n said Premises shall be held to assent to such extension,
vaniation, or release; and their Lability and the lien and atl provisions hereof shall continuc in
full ferce, the right o recourse against all such persons bein2 expressty reserved by Morigagee
notwithstanding such variation or release.

7. If the payment of the indebledness ‘secured hereby or of any part thereof shall he

8. In the event of the enactment after the date hereof of any dav-of the state in which
the Premises are located deducting from the value of land for the purpose of-taxation any lien
thereon, or imposing upon Mortgagee the payment of the whole or any part of the taxes or
assessments or charges of liens herein required to be paid by Mortgagor, or chang:as'in any way
the laws relating to the iaxation of mortgages or debts secured by mortgages of afurtgagee’s
interest in the property, or the manner of collection of taxes, so as to affect this Morigayce of the
debt secured hereby or the holder thereof, then and in any such event Mortgagor, upon demand
hy Mortgagee, shall pay such taxes or assessments or reimburse Mongagee therefor; provided,
however, that if in the opinion cf counsel for Mortgagee it might be unlawful 1o reguire
Mortgagor to make such payment, or the making of such payment might be construed as
imposing a rate of interest beyond the maximum permitted by law, then and 1 such event
Mortgagee may elect by rotice in writing given to Mortgagor to declare alb of the indebledness
secured herchy to be and become due and payable sixty (60) days from the giving of such
notice.
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9. In case of any default herein by Mortgagor, Mortgagee may, but need not, make any
payment or perform any act herein reguired of Mortgagor. in any form and manner deemed
expedient; and ay, but need not, make full or partia} payments of principal or interest on prior
encumbrances, if any; and purchase, discharge, compromise, of scitle any tax hen or other prior
lien or ttle ur clanm thereal; or redeem from any tax saic or forfeiure aftecting said Premuses;
of contest any tax or assessmient. Al inoneys paid for any of the purposes herein authostzed and
all expenses paid or incurred in connection therewith, including attoraey’s fees and any other
money advanced by Mortgagee to protect the  Premises and the hen hereof, shall be so much
additional indebtedness secured herehy and shall become immediately due and payable without
notice and with interest thereen at the defaplt rate set forth i the Note secured hereby from the
date of expenditure or advance until paid. No inaction on the part of Mortgagee shall be
considered 23 » waiver of any right accruing to it on account of any default on the part of
Mortgagor.

10. In making ary, payment hereby authorized relating 1o taxes or assessments or for the
purchase, discharge, comgromise, of settlement of any prior lien, Mortgagee may make such
payment according 1o any il Matemeni, or estimate secured from the appropriate public office
without inguiry into the accuiacy.thercof or into the validity of any tax, assessment, sale,
forieiture, tax lien or title or clain: thereof or without inquiry as (o the vaiidity or amount of any
claim for liecn which may be asserted

11, I (a} default be made in the due and punctual payment of the Note or any
wnstallment thereaf in accordance with its terms. exther of peincipal or interest; (b) Mostgagor or
any guarantor of the Note secured herchy shall 114 petition in voluntary bankruptcy or under
Chapter VIE. Chapter X1 and Chapter X1 of the Federal Bankruptey Act or any similar law.
state or federal, whether now or hereafter existing, or an znswer admitting insolvency or inability
t pay its dehts, or fai} (o sbtain & vacation or stay of invoisntasy: proceedings within tweaty (20)
days as hercinafter provided; or {c) Mortgagor or any guarantar ofihe Note secured hereby shall
transfer or assign all or a major portion of ity assets, or shall b2 adiudicated a bankrupt, or a
trustee or receiver shall be appoinmed for Mortgagor or for all or a azor portion of its froperty
in any involuntary proceeding, of any court shall have taken jurisdictiva of the propenty of
Mortgagor or ol the major part thereof in an involuntary proceeding for the reorgamization,
dissolution, liguidation. or winding up of Mostgagor, and such trustee or roceiver shall ot be
discharged or such jurisdiction relinguished of vacated or stayed on appeal o otlerwise stayed
within twenty (20} days; or (4} Mortgagor or any guarantor of the Note secured (hereby shall
make an assignment for the benefit of creditors of shall zdmit in writing sts inability' to pay its
debts generally as they become due. or shall conseat to the appointment of a receiver ur trustee
or biquidator of all of its property or the major part thereof; or (¢) default shall be made in the
due ohservance or perfurmance of any other of the covenants or agroements or conditions herein
contained. required 1o be kept as performed o observed by Mortgagor; or (f) any representation
or warranty made herein by Mortgagor shall prove to be untrue or inaccurate in material respect;
then in each and every such case the whole of said principal sum hereby socured shall at once
at the option of Mortgagee become immediately due and payable together with accrued interest

ther=on.
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Mortgagor, in case of such default or failure to act or perforar as set out berein, does
hereby authorize and fully empower Mortgagee immediately to commence suit for the collection
of the indebtedness secured hereby, or any part thereot, or tor the toreclosure of this Mortgage,
of to obtain any other proper remedy deemed desirable by Mortgagee of any combination of the
aforesaid remedies. Mortgagor agrees (o pay all costs, charges, ard expenses reasonably
incurred by Mortgagee because of the failure of Mortgagor W peeform its duties and obhigations
under the Mortgage and the Note secured hereby or vither, including attomey's fees, appraiser’s
fees. and title expenses and any and ali expenses of foreclosure deemed reasonably necessary by
Mortgagee to prosecute the foreclosure action and successfully oblain good and merchantable titke
to the Premises. At any time after default, either hefore or after the commencement of an action
in foreclsers. the holder of this Mortgage shall be catitled to its appoiniment as Mortgagee in
Possession 6f Yo the appointment of a receiver for the Premises as a matter of right and without
notice, with pow<nto collect the reats, issues, and profits of said Premises due and becoming
due during the peagency of such foreclosure suit, such rents and profits being hereby expressly
assigned and pledged as additional security for the payment of the indebtedness secured by this
Mortgage. without regarid4o the value of the Premises or the solvency of any pesson oF persons
liable for the payment of the mortgaged indebtedness.  Morgagor, for itself and any subsequent
owner, hiereby waives any and all defenses to the application for the appeintment of Mortgagee
in Possession of 2 receiver as chove, and hereby specifically consents io such appoiniment
wtthout notice: hut nothing herein cootained is to be construed o deprive the holder of the
Mortgage of any other right, remedv, e privilege it may now have under the law to be
appointed Mortgagee in Possession or have ascsciver appointed. Whenever there 1s a default,
regardless of whether Mortgagee clects (o fovechse this Mortgage, Mortgagec may collect all
rents which may become due on the ahove propeny, deducting therefron any necessary operating
expenses plus ten percent (10.0%) of the gross rentaiscollected as compensation for making the
collections. and apply the remainder on the balance due ¢ the Note.

12. Mortgagee shall have the cight to inspect the Premises at all reasonable times, and
access thereto shall be permitted for that purpose.

13. Upon payment in full of the indebledness secured hereby these presents shall be null
and void, and Mortgagee shall release this Mortgage ard the lien hereol by jwaper instrument

executed in recordable form.

14. Any notice which cither party hefeto may desire or be required o give'to the other
shalt be deemed to be an adeguate and sufficient aotice if given in writing, and service 15 made
by the mailing of such notice by registered or certified mail, addressed to Mortgagor at is
address given on the first page hereof, or to Mortgagee at 50 South Lincoln Street, Hinsdale,
Minois 60521, 6t 10 such other place as cither party hereto may by notice in writing Lo the other
party designate as a place for service of notice.

15. In case Mortgagee is made a party to any suil or proceedings at law or in equity by
reason of its interest in the Premises as evidenced by this Morigage, Mortgagor promises to pay
to Morigagee all reasonable costs, charges, and attorney's fees incurred by Mongagee in the
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preparation and trial of such suit or proceedings. Mortgagee may appear in and defend any
action or proceeding purporting (o atlect the security hereol, and Mongagor promises (o pay all
reasonable costs, charges, and attomey's fees so incorred.  All sums expended or incurred by
Mortgagee pursuant 10 this paragraph shall be securad hereby as so much additional indebledness
awing by Mortgagor to Mortgagee.

16.  Notwithstanding anything herein or i the Nole contained (o the contrary, ao
pravision containcd herein and no provision containad in the Note which purports to obligate
Mortgagor to pay any amount of interest or any fees, costs, or expenses which are in excess of
the maximum permitted by applicable law. shall be effective to the extent that it calls for the
payment £ any interest or other sum in excess of such maximum

17. Morsgagor warraats that alf federal, state, and other tax ceturns of Maortgager of 115
beneficiary reqairdd-hy Jaw 1o he filed have been duly filed: and all federal, state. and oiher
laxcs, assessments, zad-governmental charges upen Mortgagor which to the knowledge of
Morgagor are due anG payabie have been paid.

18, Mortgaget or it oeneficiaries will not file, or cause or permit o be filed, any
bankruptcy or insolveacy or reorganization proceedings, or apply for or consent {a the
appointment of a receiver or trustee fur itself or the property (except when requested by Mort-
gagee) or permit any such appointment to/de made, or make any assignment for the benefit of
its creditors, or suffer any order to be cntered adjudicating it to be hankrupt or insolvent, or
appoint a receiver or trustee of it or the proyerty or any par thereot

19. Morgagor will, at Mortgagor's expensé 2t any time upon request by Mongagec,
execute and deliver all further assurances of title and ali zertinent additional papers, information,
records. and instruments as mav be required by Moigagee-for cffectually carrying out the
intentions of the parties herceto.

20. Subject tu the provisions of any court order of judgment providing otherwise, the
proceeds of any toreclosure sale of the Premises shal! be distributed arad zpolied in the following
order of priority: first, on account of all costs and expenses incident i the foreclosure
proceedings; sccond. all other items which under the ferms hereon coastitule secured
indebtedness additional to that evidenced by the Note, with interest thercon as brzin provided.
third, alt principal and interest remaining unpaid on the Note, fourth, any overplus th Martgagor,
ils successors or assigns, as their rights may appear.

21. Mortgagor agrees that all costs, charges. and expenses. including attorney's fees
incurred by Mortgagee arising out of or in connection with any action, proceeding, or hearing,
legal or quasi legal, or the preparation therefor, in any way affecting or periarning to the
Mortgage. the Note secured hereby, or the Premises, shall be promptly paid by Mortgagee. 1f
funds for same are advanced by Mortgagee, all such sums so advanced shall be added to the
indebtedness secured hereby and shall bear interest at the default rate set forth in the Note
secured hereby, and shall be duc and payable on demand.

6
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32 No action tor the enforcement of the hien or of any provision hereol shall be subject

to any defense which would ant be good or available to the party inlerposing samie in an action
at law upon the Note herehy secured.

23, This Mortgage and all provisions hereot shall extend o and be binding upon
Mortgagor and all persons claiming by, under, or through Mortgagor; and the word "Maortgapor®
when used herein shall include the successors and assigns of the Mortgagor and all parties hable
for the payment of the indebtedness or any pant thercof, whether of not such parties shall have
executed the Note or this Murigage. The word “Mongegee” when used herein shall include the
successors and assigns of the Mortgagee named herein, and the holder or holders, frum time to

time, ofe Note secured hereby.

24, Tiimiis of the essence of this contract, and no waiver of any obligation or ophion
heresnder or of (he Nute secured hereby shail at any time theteafter be held to be a waiver of
the terms hereof or af tGe Note secured hereby .

25. This Mortgageshutbhe governed by, and construed in accordance with, the laws of
the State of filinois.

26. It shali be an event of deizalt hereunder and the indehtedness hereby secured shall
be immediately due and payable (to ti “xtent peemitted by law) if, without the prior written
consent of Mortgagee, Mongagor shall creawe, effect, consent to, of sutfer ar permit any
conveyance, sale, assignment, transfer, lica, sledge, Morigage, security inlerest, or other
encumbrance or alicnation of the Premises of aivy pan thereof or interest therein.

27, It the Premises are not residential property s that term is defined in Chapter 110,
Section 15-1219 of the Minois Revised Statutes, Mortgapor bereby waives any and all rights of
redemption under any judgement of foreclosure, pursuant 1o rights therein granted, on behalf of
Mortgagor, and each and every persun acquining ady inleres( i, of title to, the Premiscs
described hercin subsequent o the date of this Mortgage, and on iickai€ of all other persons
the extent permitied by the provisicns of Chapler 110, Section 15-1601 (b of the ilinois Revised

Statutes.

IN WITNESS WHEREOF, Mortgagor has exccuted these presents as of the day
and year firt above writlen.
.
74
Suzann Loséazetti

This iastrument

was preparcd by COIK CavnTy, 1L iv01g

Wendy Wrann/3FC FILEDFropechen

Harms Bank Hinsdale Cremn .

50 South Lincoln St.. Hinsdaic, Hlinois 60821 = 2077 93894558

. r
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State of 1Hinoiy )
County of DuPage )

I, the unddcesigned, @ Notary Public in and for said Coonty and the State of inois, hereby
certify that Sazaan Lorenzetts, personally known to me 1o be the same person whose namic is
subscribed to tse Foregoing insirument, appeared befors me this day in person and acknowledged
tiat she signed anyg celivered the said instrument as her frec and voluntary act, for the uses and

purposes therein set £ Given under my hand and oflicial seal this 28th day of ctober,
1993,

L / ’ ’f ]
SRd 7

Notary Public

WENDY L. WRANN

Ny Publie, Stare of 1ilinois
My Comzission Expirts Oct 37, Ji?
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EXHIBIT A

THE WEST HALF OF LOT SIX (6) IN BLOCK TWENTY-EIGHT (28) OF KEEPOTAW, A
SUBDIVISION IN SECTION 20, TOWNSHIP 37 NORTH. RANGYE 11, EAST OF THE
THIRD PRINCIPAL MERIDIAN, AND THAT PART OFF VACATED LAWRENCE STREET
IN THE VILLAGE OF LEMONT, LYING NORTHERLY OF THE NORTHERLY LINE OF
CANAL STREET IN SAID VILLAGE OF LEMONT, AND SOUTH OF THE WEST HALF
OF SAID LOT 6 IN BLOCK 28 OFF KEEPOTAW. ALS) THOSE PARTS OGF VACATED
HINSDALE AND VACATED LAWRENCE STREET IN THE SAID VILLAGE OF LEMONT,
LYINGAOQUTHERLY OF THE NORTH LINE OF SAID LOT 6, EXTENDED WESTERLY
AND NORTHERLY OF THE NORTHERLY LINE OF CANAL STREET IN SAID VILLAGE
OF LEMONT_ JAND DUE EAST OF A LINi: COMMENCING AT A POINT ON SAID
NORTHERLY 14N: OF SAID CANAL STREET $6.96 FEET EASTERLY OF THE
SOUTHWEST CORNeR OF LOT 17 IN COOK COUNTY CLERK'S DIVISION OF
UNSUBDIVIDED LANIS IN SECTION 20, TOWNSHIP 37 NORTH, RANGE 11, EAST OF
THE THIRD PRINCIPALMERIDIAN, THENCE NORTHERLY ALONG A LINE WHICH
IS FIFTY-SIX AND NINETY-S!X ONE HUNDREDTHS (56.96) FEET EASTERLY FROM
AND PARALLEL TO THE WESTERLY LINE OF SAID LOT 17 A DISTANCE G- 68.65
FEET; THENCE EASTERLY ALONGA LINE PARALLEL TO THE NORTH LINE OF SAID
CANAL STREET A DISTANCE OF S0 FEET, MORE OR LESS TO ITS INTERSECTION
WITH A LINE 15 FEET WEST AND PARALLEL TO THE WEST LINE OF SAID L.OT 6
IN BLOCK 28 IN KEEPOTAW: THENCE-NORTH ALUNG SAID LAST MENTIONED
PARALLEL LINE TOITS INTERSECTION Wird THE NORTH LINE OF SAID LOT 6 IN
BLOCK 28 IN KEEPOTAW, EXTENDED WEST ALL IN COOK COUNTY, ILLINOIS.

P.LLN. 22-20-404-006-0000

Commonly known as: 307 Canal St., Lemont, illirans 6043).260?7

THIS IS NOT HOMESTEAD PROPERTY
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