S 930039

UNOFFICIAL:Q@PY

ASSIGNMENT OF LEASES AND RENTS

KNOW ALL MEN BY THESE PRESENTS, that Sezann Lorenzeta (herematier releried
to as “Assighor”), m consideration of the sum of Ten and No/ 100 Dollars ($10.00) and other
good and valuable considerations, the receipt and sulticicncy whereof are hereby acknowledged,
does hereby assign, transfer, and set over unto Harric Bank Hinsdale, Nabonal Association
(hereinafter retersed to as "Assienee”), alf right, tle, and infcrest of Asvigror onder of pursuant
t0 any and all present o Julure leases or subleases, whether writien or oral, or any lethags or
possession of, or any agreements tor the use of occupancy of, the whole or any part of the real
estate and premises herenatter described which Assignor may have heretofore made or agreed
to or may-acreafter make or agree %, or which may be made or agreed to by Asaignee under
the power heréinafier granted, including all amendmients and supplements to and renewals thereof
at any time made (collectively the “Leases”), relating o that certam real estate siuated in the
County of Cook, Sezie of Himos, desenibed s Exhabit A attached twreto and made 2 pant hervod
amd the improvemenis e or hercafter thereon (the “Premises®). including, withoat limiting the
generality of the foregorag, alt right, utle, and snterest of Asignor in and (o ail the rents
(whether fixed or contingensi, earnings, rencwal rents, and all other sums due or which may
hereatier become due under oDy virtue of the Leases and all nghts under or against guarantors
of the obligationy of the 1 cases add abligons under the Leases. 1F Exhibit B is antached hereto,
Assignor specitically assigns al! of Lessor's interest i those Leases desenbed 10 bt B 1o

Assignec.

This Assignment is made and given as cotlateral security for, and shall secure: (1) the
payment in full of ali principal of and interest o Lzt certain promissory note of Colour Haus,
Ltd. bearing cven date herewith, payable to the srder of Harns Bank Hinsdale, Nationa)
Assaciation in the Face principal sum of Ninety Five Theusand and No/ 100 Dutlars ($95,000.00),
and any notes issued in extension or renewal thereof or insahstitution theretor (the “Note”); (i
the performance of ali vbligations, covenants, promixs, and agreements contained herein of in
that certain Mortgage bearing even date herewath from Assignor to the Aswsignee (the
“Mortgage™). conveying and mortgaging the Premises as security i tie Note and any and all
other indeptedness intended 1o be secured thereby: (i) the performance of all obligations,
covenants, promises, and agreements of Assignor contained in any loan or aether dgreements
setting forth terms and conditions applicahle to the loan evidenced hy the Not: or providing
collateral security therefore; and (iv) the payment ¢f all expenses and charges, legal of otherwise,
paid or mcurred by Assignec in realizing upon or provecting the indebtedness refemed W in the
forcgoing clauses (i), (it), and (i) or any security thenefore, including this Assignment (ke Note
and other indebtedness, obligations, and liabilities referred o an claases (1), (), (03, and (1v)
above being hereinatter collectively referred to as tic “indebtadness hereby secured®™).

Assignor shall concurrently herewith furnish Assignee with a current rent roll of the
Premises together with copies of ail Leases and Amerdments thereto and shall furnish a cuirent
and updated rent rolt and copies of all Leases and Amendments thereto executed after copics
were fast furnished 1o Assignee at the expiration of each twelve (12)-month period commencing
with the date hereof antil release of this Assignment.
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Assignor does hereby arrevocably constitute and appoint Assignee the true and lawtul
attorney of Assignor with full power of substitution for A«signor and in Assignor's name. place,
and stead o ask, demand, cellect, receive, receipt for, sue tor, compound and give acquittance
fur any and all sums due or to become due under any Lease, with full power o scttle, adjust,
or compromise any claim thereunder as Tully as Asignor could do. and 1o endorse the name of
Assignor on all cammercial paper given in payment of in part payment thereof, and in Assignee’s
discretion, (o file any claim or take any ether acion or procecding, either in the Assignec’s name
or in the name of Assignor or otherwise, which Assighee may deem necessary of appropriate
protect and preserve the right, title, and interest of Assignee in and to such sums and the secunity
intended to be atforded herehy .

Assigror warrants to Assignee that Assignor has good right to make this Assignment and
that Assigner iizs not heretofore alicnated, assigned, pledged. or otherwise disposed of any of
the rights, rents, asd biher sums dne o which may hereafter become due and which ase intended

to be assigned herewider

This Assignment indindes and establishes a preseat, absolule, and primary transter and
assignment of all rents, camiigs wcome, issues and profits of the Premises, but so Jong as no
event of default shall exist under the Note or the Mortgage and no event shall exist which by
lapse of time o scrvice of notice, o<, has or would become an event of default thereunder,
Assignor shall have the right and Beense o collect, use, and enjny all rents and other sums due
of to become due under and by virtue of any Tgase & they respectively become due, but not
more than 3 days tn advance.

Assignor hereby irrevocahly consents i0 and atadierizes and directs that the tenant or other
ohligor under any icase upen demand and notice from/Assigree of Assignee’s Tight to receive
rents and other sums hercender, shall pay such rents and other sums (o Assignee without any
obligaiion on the part of such fenant or other obligor to determizie the actual existence of any
default or event claimed by the Assignee as the basis for Assignic’s right to receive such renty
or other sums, notwithstanding any notice ftom or claim of Assizzor to the contrary.  The
Assignor herehy waives any night or claim against any tenant or uther ohligor for any such rents
and other sums paid by tenant or other vbligor 1o Assignee.

Without limiung any legal rights of Assignee as the absolute assignee of the rents, issues,
and profits of the Premises and in furtherance thereof, Assignior agrees that in theevent of
default under said Mortgage, whether before or after the Note is declared duc in accordance with
its terms of under the terms of said Morgage and whether before or after satisfaction of any
requirement of the lapse of time or the giving of notice or both on which acceleration after
default may be conditioned. Assignee may. at its option, (i) take actual possession of the
Premises hercinabove described, or any part thereof, personally or by agent or attoraey, as for
condition broken, and with or without force and with or without process of law, enter upon, take
and maintain pussession of all or any part of said Premises, together with all documents, bouks,
records, papers, and accounts relating thereto, and exclude Assignor, 1t's agenis or servants,
therefrom and hald, operate, manage, and control the Premises and. at the expense of Assignor,
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from time to tme cause 1o be mzde all necessary o1 proper repairs, renewals, replacements,
uscful alteration, additions, betierments, and improvements o the Premises as may scem
judicious, and pay taxes. assessments and pror of proper charges on the Premises, or any part
thereof, and insure ard reinsure the same, and lease the Premises in such parcels and tor such
times and on such terms as Assignee may deem fiy, including leases for terms expiring beyond
the maturity of the indebtedness secured by said Mortage, and cancel any |.ease or Sublease for
any cause or on any ground which would entitle Assignor o canced the same and in every such
case have the right 1o manage and operate the said Premises and 1o carry on the business thereof
as Assignee shall deem proper; or (i) with or without taking possession of the Premives,
Assignee may proceed to enforce the Teases and collect all sums due ur to become due
thercunderamd by so doing, Assignee shall oot be deemed @ mortgagee in possession aor fo have
assumed or baame responsible or Hable for any obligations of Assignor arising thereander or
in respect therees

Any sums received by Assignee under o by virtue of this Assignmedit shail be appiied
to the payment of or on ascount of the following in such order and manaer as Assignee may

elect:

a. 1o the payment of all proper charges and cxpenses, including the just and
reasonable compensation for (he services Assignee, its attorneys, agents, clerks, servants,
and others employed in connectiea with the operation, management, and coatrol of the
Premises and the conduct of business thereol and, if Assignee shall elect, 1o the establish-
ment of a reserve which shall be sufficient in Assignee’s judgment Lo indemnify it against
any liahility. loss, or damage on account.oany matter of thing done in good faih and
in pursuance of the rights and powers contaiaed herein,

b. to the payment of any sum secured oy a fien or encumbrance upon the
Premises;

¢. to the cost of completing any improvements being coastructed on or aboul the
Premises; and

d to the reduction of the indebtedness herehy secured, whether oot the samie
may then be due or be otherwise adequateiy secured.

The manner of applicaiion of such sums and the items which shall be credited of paid out
of same shall be within the sole discretion of Assigaee, and nothing herein contained shatl
obligate Assigace to use any such sums for a purpose other than reducing the indebtedness
hereby secured unless it shall elect to do s, Assignee shall be subrogated (o any licn discharged
out of the rents. income, and profis of Premises.

Assignor herehy further covenants that Assignor will upon request of Assignee execule
and deliver such further instruments and du and perform such other acts and things as Assignee
may reasonably deem necessary or appropriate more effectively to vest in amd secure to Assignec
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the rights and rents which are intended to be assigned to Assignee hercunder.  Assigmo
irrevocably waives any right it now or hereafter may have (o effset any claim or Hability owing
from it to any obligor on a Lease against sums due of 1o become Gue fross such obligor under
a Lease.

Assignor covenarts and agrees to ohserve and perform all of the obligailons imposed on
it under the Leases and not to do or permit to be done anything o impair the secunty thereol,
not 1o execute any [ease on terims and conditions Jess satisfactory (o the lessor than are usual and
customary in leases with a similar lerm and for similar types of space in the general market area
where the Premises are located, not to assign further or eacumber its nghts under the 1eases of
its Aighls<o ihe rents or other sums due or to hecome due thereunder and not sulfer or peranl
any of the Leases 1o be subordinated to any other lieas or encumbrances whatsoever, any such
subordination -t b null and void unless done with the wiitien consent of Assigace. Assignor
further covenantsead agrees not to amend, maodify, of terminate any of the Leases withou! the
prior written conwent.of Assignee, provided that unless and until an event of default of any event
which with the lapse of bzae, the giving of notice, or both, would constitute such an event of
default has occurred under the termy of the Mortgage or Note, Assignor may enter into
amendments and modifications (o Leases which do not adversely aftect the security thereo! and
may terminate Leases it substaniially concurreatly with such termicat.on, it shall have entered
into a new Lease of (he space whiCh was the subject of the terminated Lease upon terms and
conditions no less benedicial to them tup those contatned in ihe terminated Lease and with a
lessee of credit worthiness at least equal to the-terminatad lessee; provided that, the furegoing
1o the contrary notwithstanding, no {ease shell be terminated if such termination would reduce
the amuxsnt which any lender is then obligated o furaf undar any commitment issued (o provide
financing for the Premises.  Assignor further covennn’s and agrees that it will, at the request of
Assignee, submit the executed originals of all Leases o/ 2ssignee.

The acceptance by Assignee of this Assignment, with all oi the rights, powers, pnivileges,
and authority so created, shall not, pricr to entry upon and takiing of actual physical possession
of the Premises by Assignee, be deemed or construed to constifuic Assignee a mortgages in
possession nor impose any obligatior: whatsoever upon Assignee, it heiig nadenstood and agreed
that Assigner does not hereby undertake to perform or discharge any obligaaop.duty, or liability
of the landlord under any Leases or under or by reason of this Assignment.  Ass'gnee shall have
no liability to Assignor or anyone for any action taken or omitted to be taken invit hereunder,
except for its willful misconduct.  Should Assigaee incur any liability. loss. or damige under or
by reason of this Assignment or for any action taken by Assignee hereunder, or inJefense
against any claim or demand whatsocver which may be asserted against Assignee anising out of
any Lease, the amount thereof, including costs, expenses, and reasonable attorneys’ fees.
together with interest thereon at the rate applicable to the Note at the time of incurrence (or if
the Note has been paid in full at the time of incurrence, then at the rate applicable to the Note
at the time of such payment in full), shall be secured by this Assignment and by the Mortgage;
and Asvignor shall reimburse the Assignee therefor immediateiy upon demand, Assignor’s
obligation so to pay to survive payment of the indebtedness bereby secured and the release of this

agreement.
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The nights and remedies of Assignee hereunder are cumulative and are pat secondary to
or in fieu of, hut are in addition (o any rights or remedies which Assignee shall have under the
said Note, Mortgage, or any other instrument or document or under applicable law and the
exercise by Assignee of any rights and remedies herein contained shall not be deemed a waiver
of any other rights or remedies of Assignee, whether ansing under the Mortgage or otherwise,
cach and all of which may be exercised whenever Assignee deems itin its interest to do so. The
rights and remedies of Assignee may be exercised from time o tme and as often as swich
exercise is deemed expedient and the failure of Assignee tis entorce eny of the terms, provisions,
and conditions of this Assignment for ary perixd of tupe, at any time or times, shall not be
construed or deemed to he & waiver of any rights under the terms hereof.

The aipht of Assignee to collect and receive the rents assigred hereunder or (o exercise
any of the righis <rpowers herein granted to Assignes: shall, 1o the extent not prohibited by law,
extend also to the period from and after the filing of any suit to foreclase the hien of the
Mortgage, including dny penod aliowed by law for the redemption of the Premises alter any
foreclosure sale.

This Assignment shail‘ne 2ssignable by Assignee and all of the terms amd provisions
hereof shall he binding upon and inure (o the henclit of the respective executors, administraton,
legal representatives, successors, and 2as:gns of each of the partics hereto.  All provisions hercot
are severable and 1f any provisions hevco? shall be invalid or unenforceable, the validity and
enforceahulity of the remamning provisions herzaf shall in no way be atfected therehy.

IN WITNESS WHERLEOFE, Assignor has cazcuted this Assignment of {eases and Rents
this 28th day of October, 1993,
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Prepared by

Wendy Wrann/)FC

Harmis Bank Hinsdale

30 South Lincoln Strect

Hinsdale, Winois 60521 - -
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State of 1hinos )
County of DuPage )

I, the undersigned. a Notary Public in and for said County and the State of lllinois, hereby
centify that Suzann 1orenzetii, personally known 1o me (o be the same person whose name 15
subscribed to the foregoing instrument, appeared before me this day 1 person znd acknowladged
that she sizied and delivered the said instrument as ber free and voluntary act, for the uses and
purposes therzin set forth,  Given under my hand and official seal this 28th day of October,
1993,

“OFFICIAL SEAL"
WENDY L. WRANN
Nowary Pubiic, S1ate of iilinois
My Commissioe Expires O 37, jov?
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EXHIBIT A

PN 22-20-404-006-0000

Commonly known as: 307 Canal St., Lemont, [Hlinois 634393613

THE WEST HALE OF LOT SIX () IN 8LOCK TWENTY-EIGHT (28) OF KEEPOTAW, A
SUBDIVISION IN SECTION 20, TOWNSHIP 37 NOKTH, RANGE 1, EAST OF THE
THIRD PRINCIPAL MERIDIAN, AND THAT PART (U VACATED LAWRENCE STREEY
IN THE VILLAGE OF LEMONT, LYING NORFHERLY OFF THE NORTHERLY LINI: OF
CANAL STREET IN SAID VILLAGE OF LEMONT, AND SOUTH OF THE WEST HALF
OF SAID LOT 6 IN BLOCK 28 (F KEEPOTAW. ALSO THOSE PARTS OF VACATED
HINSDALE AND VACATED LAWRENCE STREET IN THE SAID VILLAGE OF LEMONT,
LYING SCUTHERILY OF THi: NORTH LINE OF SAID LOT 6, EXTENDED WESTERLY
AND NORTEERLY OF THE NORTHERLY LINE OF CANAL STREET IN SAID VILLAGE
OF LEMONT, AND DUE EAST OF A LINE COMMENCING AT A POINT ON SAID
NORTHERLY LINGOOF SAID CANAL STREET 5€.96 FEET EASTERLY OF THE
SOUTHWEST CORNeR OF 1.OT 17 IN COOK COUNTY CLERK'S DIVISION OF
UNSUBDIVIDED LANDSIN SECTION 20, TOWNSHIP 37 NORTH, RANGE 11, EAST OF
THE THIRD PRINCIPAL MERIIAN, THENCE NORTHERLY ALONG A LINE WHICH
IS FIFTY-SIX AND NINETY-SINONE HUNDREDTHS (56.90) FEET EASTERLY FROM
AND PARALLEL TO THE WESTERLY LINE O SAID LOT 17 A DISTANCE OF 08.65
FEET, THENCE EASTERLY ALONGALUINE PARALLEL TO THE NORTH LINEOF SAID
CANAL STREET A DISTANCE OF SEX PEET, MORE OR L.ESS TO TIS INTERSECTION
WITH A LINE 15 FEET WEST AND PARALLEL TO THE WEST LINE OF SAID LOT 6
IN BLOCK 28 IN KEEPOTAW; THENCE NORTH ALONG SAID LAST MENTIONED
PARALLEL LINE TO I'TS INTERSECTION WITH THE NGRTH LINE OF SAID LOT 6 IN
| BLOCK 28 IN KEEPOTAW, EXTENDED WEST Al IN COOK COUNTY, ILLINOIS.
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