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MORTGAGE 55 3r
THIS MORTCAGE (**Security Instrument™) is given on ... .Ratober. 2lst ... . ... .

19 .93 . The monigagor is ... AL IV.IA BRADLEY. A MEVER WARRLED. WONAN. . ... ...
.................................. e (Borrower '), This Security Instrument L given to ... L.
BELL FEDERAL SAVINGS AL _OAN ASSOCIATION . which 1s organized and enisting

under the laws of ... ... THE UATTED STATE3 OF AMERICA | whose 3Gdress i ...
T8 West Monroe Streat - Chicago, It. £0805 UUUUUT TSRO BT "Lender’).

Borrower owes Lender the princips! cuin of . NXINETY ONE THJSAND. TWQ. RUNRRED. .AND 007100 . .. .

.............................................. Ociars (US. S ... 97,200.,00_.) This dett is evidenced by Barrower's note
dated the <ame date as this Secunty Instrumvat 1" Note "), which provides for monthly payments. with the fuli debs. if not
paid catlier, due and payable on ... 1120152083 e . This Secunty Instrumemt
secures to Lender: (2) the repayment of the deht.cxdenced by the Motz. with interest, and al! renewals, extensions and
modifications of the Note; (b) the payment of atl other curas, with interes!, advanced undes paragraph 7 1o protect the secunty
of this Security Instrumeni; and (c) the performasce oi liorrower’s covnarts and agreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby mor gage. grant and convey 10 Lender the following described prop-
erty located in ceoK County, Ninos.

& FRY

=17

LOT 1 1M BLOCK 3 IN WAKEFOROS FIFTH ADDITIOM BEING BENJAMIN F, CRAWFORD'S
SUBDIVISION OF THE EAST 503 FEET OF THE WEST 1/2 OF THE SOUTH EAST 1/4 LYINS NORTH
OF THE SOUTH 90 RODS THEREOF OF SECTION 27, TI€YSHIP 338 HORT™, RANGE 14 EAST OF
THE THIAD PRINCIPAL NERICIAN, IW COOK COUNMTY, sLLIMIIS,

>

8¢

-
2

PERMANZNT TAX I,D. KUMBER 20-27-410-020

which has the sddress of ... 519=20 E.Z&TH ATREET ... ... .. oo viiin CHICABE.. oo, .
iJrrer) fCinl

Olinots ................ ! go818........ {*'Property Address™),
[2ap Code]

065 ¢

TOGETHER WITH all the improvements now or hereafter erccted on the property, and ali casements, appurienances,
and fixtures now of hereafter a past of the property. Al! replacements asd additions shall also be covered by this Secunty
Instrument. All of the foregoing is referred 1o in this Secunty Instrument ss the “*Property ™

BORROWER COVENANTS that Borrower ts lawfully seised of the estate hereby conveyed and has the nght to moetgage.
grant and convey the Property and that the Property is uncncumbered. except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property sgainst ali claims and demande, subject to any encumbrances of secord.

THIS SECURITY INSTRUMENT combines uniform covenants for nitioaal use and non-umform covenants with himuted
variations by jurisdicion to constitute a uniform security instriment covening real property.

ILLINOIS — Sexgte Farmiy—Fansle Maa/Freddie Mac URRFORM IRSTRUMENT Fora M4 VW (nape | of 6 pages!
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All insurance policies and renewals shall be acceptable 1o Lender and shall include 2 standard morigage clause. Lender
shall have the right to hold the policies and renewals. I Lender requires, Borrower shall prompuy give to Lender all receipts
of paid premiums and rencwal notices. In the event of loss, Borrower shal! give prompt notice 10 the insurance camer and
Lender. Lender may meke proof of loss if not made prompty by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged. if the restoration or repair is econcmically feasible and Lender’s secunity is not lessened. if the
Tesioration or repair is rot economically feasible or Lender's security would be lessenced. the insurance proceeds shall be
applisd 10 the sums secured by this Security Instrument, whether or not then due. with any excess paid to Borrower. If Borrower
abandons the Property. or does not answer within 30 days a notice from Lender that the insurance carrier has offered 10
settie a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair or resiore the Property
o1 to pay sums secured by this Security Instrument. whether or not then due. The 30-day period will begin when the notioe
is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not «xtend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph. 21 the Propeny is acquired by Lender. Borrower's right io any insurance policies and proceeds resuiting
from damage 1 \he Property prior 1o the acquisition shall pass 10 Lender 1o the exient of the sums secured by this Secunty
Instrument immedizaciy prior 10 the acquisition.

6. Occupancy. Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrowe: shull occupy. establish, and use the Propeny as Borrower's principal ressdence within sixty days
afier the execution of this ‘wrarity Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least ane year after (e d>i2 of occupancy. unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheid, or unless rxtznuating circi:mstances exist which are beyond Borrower's controi. Borrower shall not
destroy, damage or impair the Property; aliow thz Property 10 deteriorate, or commit wasic on the Property. Borrower shall
be in defsult if any forfeiture action o: rivieeding, whether civil or criminal. is begun that in Lender’s good faith judgment
could result in forfeirure of the Property ur othcrvise materially impair the lien created by this Secunty Instrament or Lender’s
security interest. Borrower may cure such  deiault and reinstate, as provided in paragraph 18. by causing the action or
proceeding to be dismissed with a ruling that, 11 L:nder’s good faith determination, prectudes forfeiture of the Borrower's
interest in the Property of other matenal impairent of the lien created by this Security Instrument of Lender’s security
interest. Borroveer shali also be in default if Borrower Guring the laan application process, gave matenially {alse of inaccuraie
information or statements to Lender (o7 failed to previde Lcndsr with any matenial information) in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower s occupancy of the Property as
a principal residence. If this Security Instrument is on a leasehild. Rorrower shall comply with all the provisions of the lease.
1f Borrower acquires fee title to the Property, the leaschold anc: the fee title shall not merge unless Lender agrees 1o the
merger in wiriting.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Secunity Instrument, of there is a legal proceeding that inay significantly affect Lender’s rights in the Property
{such as a proceeding in bankrupicy, probate, for condemnation or forfeiture Of tc enforce laws or reguiations). then Lender
may do and pay for whaiever is necessary to protect the value of the Property anv L=nder’s rights in the Property. Lender’s
actions may include paying any sums secured by a lien which has priority over this Sexunty Instrument, appeanng in court,
paying reasonable attorneys” fees and entering on the Property to make repairs. Aithansh Lender may take action under
this paragraph 7. Lender docs not have to do so.

Any amourts disbursed by Lender under this paragraph 7 shalt become additional &bt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment. these amqunts shal! bear interest from
the date of disbursement at the Note rate and shall be payable. with interesi, upon notice from Lanier o Rorrower requesting
payment.
8. Morigage Insurance. 1If Lender required mergage insurance as a condition of making the loun secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in 1fect. Hf, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 10 be in cffect. Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent o the cost to Borrower of the morigage insurance previously in effect. from an alternate mortgage insurer approved
by Lender. If substantially equivalent montgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal o onc-twelfth of the yearly monigage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept. use and retain these payments as a loss reserve in lieu of mongage
insurance. Loss reserve payments may no longer be required, a1 the option of Lender if mortgage insurance coverape (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes avalable
and is obtained. Borrower shall pay the premiums required 10 maintain morigage insurance in cfiect. or W provide 3 loss
reserve, until the requiremeni for morigage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.
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9. [Inspection. Lender or its agent may make reasonabie entries upon and inspections of the Property Lender shall
give Borrower notice at the time of or prior to an inspection specifving reasonable cause for the mspection.

10. Condemnation. The procecds of any award of claim for damages. ditect or consequentiai, 1n connection with
any condennation or other taking of any part of the Propesty. or for conveyance in heu of condemnation, are herchby asspned
and shall be paid to Lender.

In the event of 2 1ctal taking of the Froperry. the praceeds shall be apphed 1o the sums secured by this Securiy Instrument,
whether or not then due. with any cxcess paid 1o Borrower. In the event of a partial taking of the Property in which the
fair market value of the Property immediately belore the taking is equal 10 or greater than the amount of the sums secured
by this Security Instrument immediately before the laking, unfess Borrower and Lender otherwise agree m writing, the sums
secured by this Securnity Instrument shall be reduced by the amount of the proceeds muluplied by the follow ing frachon:
(a) the total amount of the sums secured immediately before the taking, divided by (b} the fair market value of the Propen
immediately befare the waking. Any balance shall be pard to Barrower. In the evem of a partial taking of the Propeny an
which the fair merkoiyalue of the Property immediately before the caking 1s less than the amount of the sums secured 1m-
mediately before the wabine. unless Borrower and Lender atherwise agree in wiiting or unless spplicable law otherw ise pro
vides, the proceeds siall ooapplied ta the sums sccured by this Security Instrument whether or ot the sums are then doe

I the Propeny 1s ahardoned by Barrower. or 1f, after notice by Lender 10 Borrower that the condemnor offers (o
make an award or settie a clairi for damages, Borrower fatls to respond 10 Lender within 30 days after the date the nonce
1s given, Lender is authorized to'Collect and apply the proceeds. at its opiion, cither to restoration o repar of the Propens
or io the sums secured by this Secusity Irstrument. whether or not then due

Unless Lender and Borrower oferwise agree in whiting, any application of procecds io principal shall not extend
or postpone the due date of the monthly paymenis referred to in paragraphs | and 2 or change the amount of such pasments

11. Borrower Not Released: Foricazance By Lender Not @ Waiver. Eatenuien of the ume for parment o1
axdification of amortization of the sums secured oy-this Security Instrument granted by Lender (o any successor in mterest
of Borrower shall not operate to release the liability'of the oniginal Borrower ot Borrower's successors in interest Lendet
shall not be requnred to commence proceedings againsl any_successor in interest or refuse to extend ume for peyment of
otherwise modify amortization of the sums secursd by this Security Instrument by reason of any demand made by the oniginal
Borrower or Borrower's successors in wnterest. Any forbeararac by Lender in cxercising any night or remeds shall not be
a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severai Lipuility; Co-signers. The covenants ard agreements of
this Secority Instrument shall bind and benefit the successors and assizne of Lender and Borrower, subjec. ta the Frovisions
of parazraph 17. Barrower’s covenants and agreements shall be joint and ssveral. Any Borrower who co-sipns this Securnins
Instrument but does not execute the Nole: (a} is co-signing this Security Instnvieat only to mongage. grani and consey that
Borrower’s interest in the Propeny under the terms of this Secunity Instrument. i%) is not personaily obligated to pay the
sums secured by this Secunity Instrument; and (<) agrees that Lender and any otfics Borrower may agree 10 extend, modify.
forhear or make any accommodations with regard to the terms of this Security Instruinwit o4 the Note without thai Borrower s
censent.

13. Loan Charges. If the loan secured by this Secunty Instrument s subject o2 liw which «ets maximum loan
charges. and that law 15 finally interpreted so that the interest or other loan charges coliected of 1w collected in cornection
with the loan exceed the permitted fimits, then: ta) any such inan charge shall be reduced ty the ameur: necessan to reduce
the charge 1o the permitied imit: and (b) any sums already collected from Borrower which exceedéd peemitted himits aqll
be reiunded to Borrower. Lender may choese to make this refund by reducing the principal owed undef the SNate o by making
a direct payment to Borrower if a refund reduces principal. the reduction will be treated as a partial preravment withow
any prepavment charge under the Note

4. Notices. An)y natice to Borrower provided for in this Security Erstrument shall be given by delivening 1t or
by mailing 1t by first <lass mail unless apphicable law requires use of another method The nutice shall be direcied 1o the
Property Address or any other address Borrower designates by nofice to Lender. Ans notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by aotice 10 Borrower. Any notice
provided for n this Security Instrument shall be deemed to have been given to Borrower or Lender when piven as provided
in this paragraph.

I5. Governing Law; Severability. This Security lastrument shall be governed by federal law and the law of the
Junisdiction in which the Propesty is located. In the event that any provision or clause of ths Secunty Instrument or the Noete
conflicts with applicable law. such conflict <hall aot affect other provisions of this Security Instrument or the Note which
can be given cffect without the corflicting provision. To this end the previsions of this Secursty Instrument and the Note
are declared to be severabic.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Nole and of this Security Instrument

17.  Transfer of the Property or 3 Beneficial Interest in Borrower, §f all or anv part of the Property o1 am
wierest in i is sold of transferred (or if a bereficial interest in Borrower is sold or transferred and Borrower 1s not 2 natural

Form 14 0 (naer 4 of 6 papes)

STGREG

06




UNOFFICIAL COPY

H LI 3 ¥

1-4 FAMILY RIDER

Assignment of Rents

THIS 14 FAMILY RIDER « made the 2997 g0,y OCTONER 1o 92

andd is arcorporated into and shall be deemed 1o amend amd -epplement 1 Morigage. Deed of Trust or Secunty Deed

ithe **Secunts Intrument™") ot the same da!cE
BELL FEDERAL SAVINGS AND LOAN

of the vame date and covenng the Property described in the Secunty Imtrument and Jocated at

inen by the usdersigned (the “Borrower ™) to secure Borrower’™s Note to
$8OCIATION (the *Lendet™ )

819-21 € 76T STALET, CHICAOO, 1L 601D
”'l«ﬂ-‘“ Addrinyg

14 FAMILY COYENANTS. In addition 1 the covenants and agreements made an the Secunty Indrumeent, Bodmmer
and Lender furthercosenant and agree as follows

A. ADDITIONAL PROPERTY SURIECT TO THE SECURITY INSTRUMENT, In addition 1 the Property
descnied 1n the Secuniny Instcurient. the {ollowing items are added to the Property descoipuion, and shail ahw conuitute
the Property covered by the S<cunity Instrument building matenials. appliances and goxds of every nature whatsaever
now or hereafter located . on, of wedsor intended 10 he vad 1p connecticn with the Propesiy. including, but not
limited 0, those for the purpases of sopplyang ot divnbuting heatmg. wooling. electr.city, gas, water. air and hght,
fire prevention and exlinguishing apparalis. secunity and access control apparatus, plumbing. hath tubs. water heaters.
waler closets, sinks. ranges. stoves. refrigeiyion. dishwashers, disprais, wadhers, dreers, awnings. Sorm windos,
storm dours, sereens, biinds. shades. curtains aae Cortain sixds, anached rurrors, catancty, panelling and attached oot
covenng pow oy hereafier attsched 10 the Properiaall of which. including replscements and addinions theteto, shall
e deerned to e ard remain a pant of the Property cosernd by the Sexurmy instrumens All of the loregming together
vith the Property descnihed in the Secupty Instrument (or the icasehotd estate if the Secunity Instrument i on 2 leascholdy
are referred W an this -4 Famuly Rider and the Securty Tastrument as the “Propery ™

B. USE. OF PROPERTY: COMPLIANCE WITH LAW. fioormer shall nen sezk. agree to of makce a change
in the use of the Property or its soming clasuficatton, unlews Leiwdes Yas agreed in whiing 1o the change Hortower
shall comply with all laws, otdinances, regulations snd roquirements of any sovernmental beady applicable W the Property

C. SUBORDINATE LIENS. Except as permiticd by federa! law, Borrower shal not allow amy hien snfenior to
the Secunty Instrument to be perfected aganst the Property withews Lenger’ s prior anitlen permission

D. RENT LOSS INSURANCE. Borsower shall mamtain insuranc s azainsd rex? 4021 10 additzon to the other hazards
for which insurance 1s required by Uniform Covenant 3
£, “BORROWER'S RIGHT TO REINSTATE" DELETED. Umform Covenant 1834 deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree 1a witing, the firdd sentence
in Umform Covenant 6 concerning Borrower's occupancy of the Propery 1s defeted. All remarang covenants and
agreements sct forth i Uniform Covenant 6 <hall remain 1n cffect.

G. ASSIGNMENT OF LEASES. Upon Lender's request. Borrow o7 shall assign 1o Leader ali Jeases of the Propenty
and ail secunty depasits made in connection with leases of the Progeny. Upon the awsignment. Lender thall have the
r1ght to modify, cxtend or terminate the exisling leases and to execule new leases. in Leader™s sole discretion As used
in this paragraph G. the word “'lease™ shall mean “*whlease’” if the Security Instrument 18 on a leaschold.

H. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER: LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revemues (" Rents ) of the Property.
regardicss of to whom the Rents of the Property are payabie. Borrowes authorzes Lencer or lender’s agents to collect
the Rents, and agrees that each tenant of the Property shalt pay the Rents 10 Lender or Lender’s agents. However,
Borrower shall recerve the Rents unttd i) Lender bas given Borrow:r notice of default pursuant to paragraph 21 of
the Security Instrumen: and (i) Lender has given nofice to the tenantts) that the Rerts are 10 be pad to Lender or
Lender's agent This assignment of Rents constitutes an absotute assignnent and not an assignment for addiional secenly

only.
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