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H. A. DAVIS
DOWNERS GROVE, IL 60515 _ o

JGG 14
RECORD AND RETURN TO: JangNTe
PREFERRED MORTGAGE ASSOCIATES, LTD.

3140 PINLEY ROAD-SUITE 404
DOWNERS GROVE, ILLINCIS 60515

1Space Abeve This Lise For Recording Dets)

e MORTGAGE
l"’h(}ls‘z
ﬂﬂSMORTGAGF('San';leml'Jis ivenon OCTOBER 29, 1993 . The mortgagor is
DONALD DUPREE, GLE, NEVER MARRIED
DEPT-D1 RECOROIMS $39.50
THIITY TEAN T0UY 11704797 12:45:00
(*Borrower”). This Security Instrument is giveu 1o . s 7 w-SH-594872
PREFERRED MORTGAGE ASSOCIA7TES, LTD. : {OUR COUNTY Hr{OKDER
which is organizod and existing under the laws of THE STATZ OF ILLINOIS  and whos
sddressis 3140 PINLEY ROAD-SUITE 404
DOWNERS GROVE, ILLINOIS 60515 (*iLendsr®), Borrower owes Looder the principal sum of
ONE HUNDRED SEVENTEEN THGUSAND
AND 00/100 Dollars (U.S. § 117,000.00

This debt is evideoced by Borrower's note daied the same date as this Secraty lnstrument (*Note®), which provides for
monthly payments, with the full deb?. if not paid cartier, due sad payable oa CSCEMBER 1, 2023

This Security [nstrument secures to Lender: () the repayment of the debt evidenced by the Note, with interest, sod all m-ds
extensions and modifications of the Note; (b) the payment of all other sums, with wyerest, advanced undet paragraph 7 o
protect the security of this Security Instrument; and (c) the performance of Borrower's (o cnants and agreements under this
Security [nstrument and the Note. For this puspose, Bornower does hereby mortgage, grant and con'rey Lo Lender the following
described property Jocated in COOK . Minoss:
UNIT NUMBER 7 AS DELINEATED ON A SURVEY OF THE FOLLOWING LFPSCRIBED
PARCFEL OF REAL ESTATE (HEREINAFTER REFERRED TO AS “PARCEL"™): THE EAST

SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION ,,.) é !‘

.__’

14-21-312-044-1007
ENRNE L

which has the address of 429 WEST ALDINE AVENUE, CHICAGO {Serest, Cayl,

Minois 60657 |Zp Code) (" Property Address”);
i~

LUNOIS-Singée Farily-Farmie Mas/Freddia Mac UNIFORM INSTRUMENT Fuelus Farm 3014,

»ton VAP MORTGAGS FORMS - (31 312038100 - BGOR21. 7281 +
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RIDER - LEGAL DESCRIPTION
UNIT NUMBER 7 AS DELINEATED OH A SURVEY OF THE FOLLOWING DESCRIBED
PARCEL OF REAL ESTATE (HEREINAFTER REFEPRED TO AS "PARCEL"™)}: THE EAST
i30 PEET OF THE WEST 390 FEET OF THE TRACT OF LAND DESCRIBED AS LOT 22,
LOT "B", LOTS 23 TO 43 INCLUSIVE LYING WESTERLY OF SHERIDAN ROAD ALL IN
BLOCK 2 IN L1AKE SHORE SUBDIVISION OF LOTS 24, 25 AND 26 IN PINE GROVE,
A SUBDIVISIUN OF FRACTIONAL SECTION 21, TOWHSHIP 40 NORTH, RANGE 14
EBAST OF THE 7nRIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
ALSG:
THE EAST & FEEL 5 THE WEST 396 FEET OF THE TRACT OF LAND DESCRIBED AS
LOT 22, LOT %A%, LOoTS 23 TO 43 INCLUSIVE IN BLOCK 2 IN LAKE SHORE
SUBDIVISION OF LOTS /24, 25 AND 26 IN PINE GROVE A SUBDIVISION OF
FPRACTIONAL SECTION 21, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THIRD
PRINCIPAL MERIDIAN, IN-CrnOK COUNTY, ILLINOIS; WHICH PLAT OF SURVEY 1S
ATTACHED AS EXHIBIT "A"™ TC CECLARATION OF CONDOMINIUM OWNERSHIP MADE BY
LASALLE NATIONAL BANK, AS TRUSTEE UNDER TRUST HUMBER 45287, FILED IN
THE OFFICE OF THE REGISTRAR O -TITLES OF COOK COUNTY, ILLIKOIS, AS
DOCUMENT NUMBER 273G820; AND RECURDED IN THE OFFICE CF THE RECORDER OF
DEEDS OF COOK COUNTY, ILLINOIS AS DOCUMENT NUMBER 22565026; TOGETHER
WITH AN UNDIVIDED 3.93 PERCENT INTERLST IN SAID FARCEL (EXCEPTING FROM
SAID PARCEL ALL THE PROPERTY AND SFACE COMPRISING ALL THE UNITS AS
DEFINED AND SET FORTH IN SAID DECLARATICN AND SURVEY).

14~21-312-044~1007 DICGANTR
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Property insurod against losa by fire, hazards included within tbe Yerm “extended coversge’ and sny other hazards, including
fAoods or flooding, for which Lender roquires asurance. This insurance shall be maintained i the amounts and for the perods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject (0 Leader’s appeoval
which skull not be unreasoaably withheld. If Borrower fals 1o maintun coverage described above, [ender may, of Lender's
option, obtas coversge 10 protect Lendec's rights o the Property in sccordance with peragraph 7.

All inmsance policics snd renewals shall be acceptatle 10 Lender and shali include a standard morigage clase. Lender
shall have the right to hold the policies snd rencwals. if Lender roquires, Berrower sball promptly give to Lender all roceipts of
paid premiums and rencwal notices., In the event of loss, Borrower shall give prompt notice to the insurance carrier sod Loader.
Lender mey make perc! uf loss if not smde promptly by Borrower.

Unlom Lender and Borrower otherwiso sgroe in wniing, insirance procseds shall be spplied 10 resosation of repair of the
Proparty damaged, if the restorabion O sepa:( is economically feasiblo snd Lender’s security is not lesacned. If the restorstion ot
repair is 20t economically featible or Lender’s socurity would be lossened, the insurance procoods shall be spplied (0 the s
secared by this Secunty Instrument, whetber or pot then due, with any excom paid W0 Bocrower. [f Borrower sbendons the
Propesty, cr does not maswer within 30 days » nobice from Lender that the insurance carner bas offered 10 scttle a claim, then
Lender may coller: the insurance procesds. Leoder may use the proceods 10 repair of restore the Propesty or 1o psy sems
secured by this Secusity Instrument, whether o not thea due. The 30-day prriod wiill begin when the potice 15 given.

Unless Lender G Borrower otberwis agree to writing, any spplization of procecds o peincipal shall not extend or
postpone the due date ue ux: monthly payments referrad &0 @ paragrapbs | sod 2 or change the amount of the psyrents. if
under persgraph 21 the Propintt is acqmred by Lender, Borrower's right Lo any insursnce policies snd procesds resulting froes
dummgs 10 the Property pnor w e acquisibion shali pass 1o Lender to the etieot of the sums secured by this Secunty lostrament
immadrataly prior to the aoquisition

§. Dccupancy, Preservation, Mairzsnance and Protection of the Propesty: Borrower’s Loan Application; Leaseboids,
Borrower shall oocupy, establish, and U2 Property st Borrowe:'s princrpal residence within sixly days afier the execution of
this Security Instroment snd shall coatiove 1o arvupy the Property ae Borrower™s principal residence for st loast ose yesr afler
the dete of ocsupency, unlzes Lender othcrwia aproes in wniting, which consent shall not be uaroasonably withheld, or uniess
exiooaling circumsiances exist which arc beyco”/ Bomower's contrul. Bormower shail not destroy, damage or irwpair the
Propeety, allow the Property ic delenorate, <5 conrul waste on the Property. Borrower shall be in default if say forfeitase
sction or procesding, whether civil or criminal, is beguy thet in Lender's good faith judgraent could result in forfeiture of the
Property or otherwise matertally impair the lien creatad by ‘his Lecunity Instrument or Lensder's secunty interest. Borrower may
cure such 8 default and reinstate, as provided 1o paregraph 18, Ly causng the action or proceeding 10 be dismissed with a ruling
thet, in Lender's good fuith determination, preciudes forfeiture of the Eorrower's interest in the Property or otber mslerial
impairment of the lien created by this Security Instrument or Lendor’s ancurity interest. Borrower shail also be is deSamlt if
Borrowez, during the foan spplication process, gave materially false or s curst= informehion of stalements to Lender (or failed
to provide Lender with any maternial information) in coanection with the-!aan evidenced by the Note, inclnding, but not limited
io, representations concerning Borrower's occupancy of the Property as & prin ipal pidence. If this Security Instrument is oo 3
leasehold, Borrower shall comply with all the provisions of the leae. If Borowet aoquires fee title w0 the Property, the
Jensehold and the fee title shall pot merge unless Lender agroos to the merper in whiing:

7. Protection of Lender’s Rights in the Property. If Borrower {1ils 1o perform thi covenants and agreements contaioed in
this Security Instrument, or there ix 3 legal proceeding that cuy significantiy affoct Lender s'rights in the Property (such as a
proceeding i bankruptcy, probate, for condemnation or forfeiture or 10 eaforoe laws or regulst o), then Lender may do and
pay for whatsver is necessary to protect the value of the Property and Lendes’s rights in the Jrozecty. Lender’s actions may
include paying sny sums securcd by # lien which has prionity over this Secuniy Instrument, & aring in count, payng
reasonabie attorneys’ fees and entering on the Property (o mako repairs. Although Leader may ake scavan under this parsgreph
7. Lender does not have to do so.

Azy smounts disbursed by Lender under this parsgraph 7 shall become additiona! debt of Borrower secured by this
Security Instrumment. Unlem Botrower and Lender agroe (o other terms of payment, these amocints abiall bear interest from the
date of disbursement st the Note rate and shall be prysble, with inlerest, upot notice frcm Lender to Borrower requesting
payment.

% Mortgage Insurance. If Lender required morigage insurance at z condition of ineking the losn secured by this Security
Instrument, Borrower shall pay the premiums required (o maintain the mortgage msurmece in effoct. If, for any reason, the
mortgage insurance covenage required by Lender lapses or ceases to be 1n effect, Borrower shall pay the premiums required o
obtaig coverage substantially oquivaleot to the morigage insurnce previously in effect, st a cost subsiantially equivalent to the
cos! 1o Borrower of the mortzage wnsurance previously in effect. from an alternale morigage insurer approved by Lender. if
substaatially equivalent mortgage insurance coverage is nof svailable, Borrower sball pay (0 Lender each month & sum equal o
oae-twelfth of the yearly mortgage insurance premium being paid by Borrower when the imsurance coverage lapsed of ceased o
be in effect. Lecder wall accept, use and reain these payments as a loss reserve in Jieu of morigage insurance, me":

qm.m“ Pge Yot d o d ‘( .
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17. Transfer of the WQEEJQ IrAlLN!QIQaEn { the Property or any interest in i

is sold or transferrsd (or if a beneficial interest in Borrower if s0ld or transiarred xad Borrower is not & natiral person) without
Lender's prior written consent, Lender may, al its option, rejuire immedisie psyment in full of all sums secured by this
Security Inctrument. However, this opbon shall mot baexemined by Leoder if exerciac is prohibited by federal law as of the dele
of this Secunty lnstrument.

Hf LanGer exorcises this oplion, Imdenhllgchormumotmofm!muon The nctice shall provide a period of not
less than 30 days from the date the nitice 18 delivered or maiked within which Borrower musi psy all sums socured by this
Security Instrument. |f Borrower fails to pay these suzos prior to the expirstion of this pesiod, Lendor may invoke any remedics
permitted by this Security lnstrument without further notice o demand o6 Borrower.

18. Borrower’s Right 1o Reinstate, If Borrower meets cerwin condiions, Borrower shall have tho right to hsve
enfoscement of this Secunity Instrument disconunued sl aay time pricr o the easlier of: (a) 5 days (or such other period as
spplicable law may specify for reinstatement) before sale of the Propesty pussuant to sny power of sale contuned in this
Security Instrument; or (b) eatry of & judgment enforcing this Secuniy lastrument. Those conditions tre that Borrower: () pays
Lender all sums which then would be due under this Security {nstrument and the Note as if o acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
iacluding, but no? limited to, reasonable attomeys’ fecs; and (J) Lakes such action as Lender may rossonsbly require o assure
that the lien of this >-curity Instrument, Lender's nghts in the Prop:ty and Borrowes's obligation o pay the sume secured by
this Security lnstnirini shali coatinue unchanged. Upon reinstatement by Borrowes, this Secunty Instrument and the
obligations secured herory shali remwin fully effective as if ro acceleration had oocurred. Howsver, this night to reinstale shell
ot apply in the case of acce’cation under pargraph 7.

19. Sale of Note; Charge «d Lean Servicer, The Note or a partial interest in the Nole (together with this Secunity
{nstrument) may be sold 0o of no e tmes withoul prior patice 1o Borrower. A safe may result 1n a change in the entity (known
as the "Loan Servicer®) that collects mosthly payments due under the Note and this Security [nstrument. There aiso may de one
or more changes of the Loan Servicer uz:cliied 10 8 salo of the Note. If thero is a change of the Loan Servicer, Borrower will be
given written ootice of the change in accordarcc with paragraph 14 ahove and applicable Law. The notice will state the name and
address of the new Loat Servicer and the aocdrss» to which payments shoukd be made. The notice will also coatain sny other
mformmtion required by applicable law.

20. Hazardows Substances. Borrower shall 12 rause or pernct the presence, usc, disposal, siorage, of rolease of any
Hazardous Substances on or in the Property. Borrowrr shsli nol Jo. nor allow anyone else to do, saything affecting the
Property that 13 in violation of any Environmental Law. The proceding two seatences shall not a0ply to the prosence, use, or
sorage on the Property of small quantitics of Hazardous Sunsanves that are geaesslly recognized to be appropriate o pormal
resideptial uses and 0 mainienance <7 e Property.

Borrower shall promptly give Lender written nctice of any vistgation, claim, demand, lawsuil or other actica by any
governmental or regulatory agency or privaie party involving the Property and any Hazardous Substance or Esviroamental Law
of which Borrower has actual knowiadge. If Borrower leams, or is notifiad by any governmental or regulatory suthority, that
sny removal or other remediation of any Hazardous Substance sffecting the Property is necessary, Borrower shall prompdly take
all necessary remedial actions in accordance wilh Environmental [aw.

As used in this paragraph 20, "Hazandous Substances® sre those substances dsircd as toric or hazardous substances by
Eavircomental Law and the following subctances: gasoline, kerosene, other flamme’sic ¢s losic petroloum products, toxi
pesticidas and herbicides, volatiie soivents, materials containing asbestos or formakichyde, acd radioactive matenals. As used in
this paragraph 20, *Eavironmental Law® means federal lavs and laws of the jurisdiction wheru the Property is located that
relata to health, mfety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedics. Lender shall give notice to Borrower prior to scceleration follos.g Borrower's breach
dmmvma:lntqrmmtmthn&mnu Instrument (but nol prior to scotleration under prowyraph 17 unbess
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required (o cure the default;
(¢) a date, not bess than 30 days from the date the notice is given lo Borrower, by which the default must be cured; and
{d) that failure to cure the defaull on or before the dale specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice stall further
inform Borrower of ihe right to reinstale afler acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower W accricration and foreclosure. [f the defaull is not cured ca
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand axnd may foreclose this Security Instrument by judicial
proceeding. Lender shsl! be entitied to cotlect all expenses incurred in pursuing the remedies provided in this paragraph
11, including, but not limited to, reasonable attormeys’ fees and corts of title evidence.

22, Release. Upon psymeni of all sums secured by this Secunty Instrument, Lender shall release this Secunty lastrumend
without charge to Borrower. Borrower shall pay any mcordation costs.

23. Waiver of Homestead. Borrower waives all nght of hamestead exemption in the Property. Form 307:&"';;
q-llll.imu: Page S ot 0 Nl i:)
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THIS AT GUSTABLE RATE RIDER is made this 29TH duy of OCTOBER .19 93 andis
insorporated Intc and thall bs desmed to amend and suppliemant the Mcorigege. Ceed of Truet or Security Deed (the
*Secwr ity Instrumaent”) of the same dats given by the undersigned (the "Borrower”) to secure Borrowaer's Adjustable Rats
Mots ithe "Note to

LTD.

PREFERRED MORTGAGE ASSOCIATES,
fthe “Lender”] cf the same date snd covering the propecly describad in e Secwrily Instrument and locatsd st

429 WEST ALDINE AVENUE, CHICAG®, ILLINOCIS 60657
{Property Aocress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTcE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME

AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADOITIONAL COVENANTS. In addition 10 the covenants and sgreements made in the Sacurity Instrument, Boerower and
Lander furthar co e ant and sgres as follows:

A INTEREST RAE AND MONTHLY PAYMEMNT CHANGES
The Mots provides 1o’ & 'nitial interest rate of 6.1250 % Ths Nots provides for changes in the interast rate snd

e monthly saymants, 7. 1/ llows
4. INTEREST RATE AND MUNTHLY PAYMENT CHANGES

{A} Change Dates
The interest rate | will pay may chiags on the tirs? day of DECEMBER 1 ,1998 | and on thet day
avery 12th month thereslter. Easch dato Or which my inlerest rate could ehange is callad 2 "Change Dala’

(8} The Index
Baginning with the first Changs Date, vy i'.tatest rate will be based on an Indax. Ths *Indax” is the weekly aversge

vield on United Siates Tressury secwities sdjr= e to a constent maturity of 1 year, as made gvailable by the Federal
Kesarvs Board The moat recent Indax figure avnilible as of the date 45 days before each Change Date is called the

*Curront Index.’
If the indax is ro longer availstle, the Note Hold s \sill chooss a3 new index which is bassd uponh comparsbie

information. The Note Holdar will give me notize of this ciroice.

{C) Calculstion of Changes
Before sach Change Data, the Note Holder will calculate my nev Iriorsst rate by adding TWO ANRD
THREE FOURTHS percentags points { 2. 75007 Q) to the Current index. The Nots Hoider will then

round the result of this additicn 10 the nearett Ohe-eighth of one pes:aitrge point (A 125%L Subject fo thae limits stalted
in Section £} below, this rounded amount will ba my new interest rata-until -~ next Changa Date.

The Nots Holder will then datermine the amount of thes monthly paymaert thil would be sufficient to reprey the unpaid
principal that | am sxpectsd to Owae 3t the Changs Date in full on the maturity 1»%a 2t my naw Intersst rate In substantially
aqual psyments. Tha result of this ¢alculation wili be tha new smount of my man(nly payment

(D} Limits on Intersst Rate Changes
The Interast rats | 3 required to bay st the first Change Dats will not be grestar than 8.1250 % or less than
6.1250 % Theraaller, my intesrest rate will nevar be increased o1 Jecressed on any single Change

Oate by mors than two percentizge points {2.0%) from the rats of interast | have bean parig for the precading tweivse
12.1250 & NCGR LOWER THEAY 6.125%.

moanthe My interest rate will never be grester than

(E} Effsctive Data of Changes
My new interesst rats wiil becoma effective on asch Chenge Date. | wili pay the amount of my nuw —anthiy payment

baginning on the first monthly paymant date after the Change Date until tha amount of my monthly paymanl changes sgein

{(F} Notice of Changes
The Nots Holder will daliver or msil to me 2 notice of sny changes in my intersst rats and the amount of sy monthly

payment betfare the sflective data of any changs. The notice will include information reguired by law to be given me and
slgo the title and talephons number of s person who will answer any Guestion | may have regarding the notice

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenent 17 of tha Security instrument is amended to read ss followr
TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If all or any part of tha Property or any
interest In {t is sold or transterred lor jf 5 banelicis) intersst in Borrowee |3 sold or transferred and Botrcwer is not a

natursl personl without Lendar's prior written consent. Lender may. st its Option, requite immediste paymant in full of alt
sume secured by this Secwrity Instrumant Mowsver, this option shalt rot be sxercised by Lender If exercisa is prohibited
by federal law aa of the dste of this Security Instrument Lender aiso shiil not axercise this option if: (8 Borrower couses
10 be submitted to Lander iaformation required by Lender 1o svaluate ths intended Uransferes 23 if 5 new icon ware belng
made to the translferes. and (b} Lendar ressonably determines that Lender's security will 2ot be impaired by the loan
sssusoption and that the risk of » breach of any covenant or agresmaent in thiz Seawity Instrument is scceplzble to Lender.

OPS 408
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[cONDOMINIUM RIDER]

THIS CONDOMINIUM RIDER is made this 29TH  day of OCTOBER
1993 . and is incorporated into and shall be desmed to amend and suppliement the Morigage. Dood

of Trust or Security Deed (the "Sscurity instrument’) of the same date glven by the undecrsigned (the
"Borrower”} to secure Borrower’'s Nots to

PREFERRED MORTCAGE ASSOCIATES, LTD.
{the "“Lender’) of the same date and covering the Properiy described in the Security lnstrument and

locatad at
423 WEST ALDINE AVENUE, CHICAGO, ILLINCIS 60657
(Praterty dowress}

The Property includes a unit in, together with an undivided interast in the common elements of, o

cendominium project known as:
CORTINA COURT CONDOMINIUM ASSOC. AN ANTE
(wpmy of Coroominium Projert}

(the “Condominium Project’). If the owners associstion or other entity which acts for the Condominiam
Project (the "Ownaers Association’} hoids titis to property for the pensfit or use of its members or
sharshoiders. the Property aiso includes Borrowaer's intarest in the Ownare Assoclation and the uses,
proceads aw benefits of Borrower's interest.

CONDOM UM COVENANTS. in addition to tha covanants anl agreemaents mado In tha Securlty
lnstrument, Bo.rc wer and Lender further covenant and agree as follows:

A CONDON. MW OBLIGATIONS. Borrower shall parform all of Borrower's obligations under the
Condominium Picluni's Constituent Documents. The “Constituent Documents® are the: (I} Deciaration
or any othsr docun.eit whnich crezstes the Condominlum Project; (i} by-laws; (I} cocae of regutations;
and (iv) other equivalen’ documents. Borrower shall promptly pay. when due, ali dues and asssssments
imposed pursuant to the (Lonstituent Documents,

B. HAZARD INSURACE %o long as the Owners Association maintsins, with s generally accepted
insurance carrier, a "'master’. o “Dlanket” policy on the Condominium Project which Is satisfactory io
Lander and which provides lsurance coverage in the amounts. for the periods, and againsi tha
hazards Lender requires. including fire and hazards included within the term “extended coverage.”
therr (i) Lender waives the provision in Uniform Covarant 2 for the monthly payment to Lender
of the yearly premium instaliments fo: bazard Insurance on the Property; and

(i) Borrower's obligation undar Jn form Covenant 6 to maintain hazard insurance coverage on
the Property is deemed satisfied to the e:.‘znt that the required coverage (s provided by the Owners
Assocciation policy.

Borrower shall give Lender prompt natice of any lapse in requirsd hazard Insurance coverage.

In the event of a distribution of hazera-irawwranca procesads In lieuw of restoration or repalkr
following a Joss to the Property, whather to tha »s or 10 common clements, any procesds payabls 1o
Borrower are hereby assigned and shall be paid to' Lunder for application to the sums securad by the
Security Instrument, with any excess paid to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall tax such actions as may be reasconable to Insure
that the Owners Association maintaing a public Hability i zarance policy acceptable in form, amount,
and extent of covarage to Lender.

D. CONDEMNATION. The proceeds of any award or clain fo/ damoges, direct or consequential,
paysbis to Borrower In connaction with any condemnation or o twr teking of sll or any part of the
Property, whather of the unit or of the common alements, ™~ Jor any coaveyance in Heu of
condemnation, are hereby assigned and shail be paid to Lender. Surn proceeds shall be applied by
Landler to the sums secured by the Security Instrument as provided In Uhiform Covenant 10.

& LENDER’'S PRIOR CONSENT. Borrower shall not, except after notica to Lendsr and with Lender's
prior written consent, either partition or subdivide the Property or consent to:

{} the sbandonment or termination of the Condominium Project. except for abandonment or
termination required by law I the case of substantial destruction by fire or ot'.e” casuslty or in the

case of s taking by condemnation or eminent domain;
(3l any amenament (o any provision of the Constituent Documents If the provision Is for the

express benefit of Lender;
(iii) termination of professional mansgement and sssumption of seif-management of the Owners

Association; or
{iv) any action which would have the effect of rendering the public liability lnsurance coverage

maintalned by the Owners Association unacceptable 10 Lenger.

F. REMEDIES. |If Borrower does not pay condominium dues and asssszments when due, thon
Lender may pay them Any amounts disbursed by Lender under ihis parsgraph F shall become
additlonal debt of Borrower secured by the Security instrument Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest upon notice from Lender 10 Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees 10 the tarms and provisions contained in this
Condominium Rider. e .
I J s oy
(Seay 7 oY AP al
Borrewer DCHALD 'DUPREE

{Soad)
Berowur

i h
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