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4 RYLAND FUNDIRG GROOP Cage ID: 143756
I\ 1420 KENSINGTGH ROAD, STR. 302 MORTGAGE

QAX BROOK, 1L 60521
] )2844830
THIS MORTGAGE ("Security insinumncnt”} is giver: cn OCTCBER 28, 1921 . The modtgegor 1s

STEVEN YOUNG JOB, A Single-Man ,_:','-{‘o/r,(ul

' . DEFT-01 SECORDING $35.5)

. TEIIND TRAM 3231 11704753 12343100
15117 2 % -9Z--FPLSTD

(*Bistower”). This Security Lastrument is given i . !
RYLAND MORTGAGE COMPANY AN OHIO CORPORATIORCJY (CUNTY RECORDER

which is organized and existing under the laws of  THZ STATE (OF CRIO , and whose

sddress is 11000 BROKEY LAND PARKWAY ., COLUMBIA, MRRYLAND 21044

(*Vender"). Borrower owes Lender the principal sum of
EIGHTY THOUSAND AND NO/J10Q«----srrreoccrcncroresineenmenrcacors
Lrilas (U.S.$  80,000.00 7 )
This debt is evidenced by Borrower's note dated the same date as -his Secarity Instrumenl ("Noie® ), which provides for
monthly payments, with the full debt, if not paid earier, due and paystle on NOVEMTEP 1, 2013 .
Thus Security [nstrument secuses to Lender: (a) the repaymeant of the deHd evidenced by fae, Noke, with interest, and ali rencwals,
extensions and modifications of the Note; (b) the payment of all other sums, with intercty, advanced under parzgraph 7 w0
protect the security of this Secunty instrument: and (c) the performance of Borrower's covencats wd agreements under this
Sacurity Instrument 2nd the Note. For this purpose, Borrower does bereby mortgage, grant and cozer; in Lender the following
described property located 1n Cook County, Nhinois:
FARCEL I: LOT 42 :iN CHERRY BROOK VILLAGE {™MIT 2, BEING A PLANNED UlIT
/ DEVELCEMENT IN THE NORIHWEST 1/4 OF THE WORTHEAST 1/4 OF SECTIOHN 10.
TOWNSHIP 42 HORTH, RANGE 10, BAST OF THi THIRD PRINCIPAL MERIDIAN, IN COCK
CoUNTY, ILLINOIS, ACCOHDING TN THE PLAT THEREOF RECCORDED APRIL 13, 1984, AS
DOCUMENT KUMBER 27052210 IN COOX COUNTY, ILLINOIS.

PARCEL II: EASEMENT FOR INGRESS AND EGRESS OVER AND THROUGH PARCELS 304
THRCUGH 310, BOTH INCLUSIVE, IN CHERRY BROOK VILLAGE UNIT 2, APFURTENANT T0
PARCEL I AS 55T FORTH IN THS CHERRY BROCK VILLAGE DSCLARATION OF CCVENANTS,

CCNDITIGNS AND RESTRICTIONS RETORDED APRIL 19, 1984, AS DOCUMENT 27052209, Px
AN AMENDMENT RECORDED AUGUST 13, 1584 AS DOCUMENT NUMBER 27212432. 9 r .

L~ D .

/ 2 ,i

 Item # 02-10-212-00%-0000 =

which has the address of 238 DRESDEN AVENUE PALATINE,_ .~ ISereet, Cay), =
{llincas £00€7 *Property Address”);
1 2S00 (" Property )

Form 304 9/90Q
ILLINOIS-Singie Famity-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Poge 1 or § MﬂB{SI
Q—Cﬂll) 08I0 VP MORTGAGE FORMS - (J1T 2838100 MOSA2- 7200 u_] }i !
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.TOGETHER WITH all the improvements now or hereafter erected o the property, snd al casements, appuricnances, and
fixtures pow or hereafter a part of the property. All replacaments and odditions shall also be covered by this Secunty
{astrument. All of the foregoing is referred Lo in tius Secunty Instrument as the "Propesty.”

BORROWER COVENANTS that Borrower is lawfuily seised of the ostale hereby conveyed and has the nght to mortgage,
grant and coavey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
snd will deferd generally the title to the Property againat all claims and demands, subject Lo any encumbrances of recond.

THIS SECURITY INSTRUMENT combines uniform covenants for nations] use and non-uniform covensats with limited
variations by junsdiction 1o constitute » uniform secusity instrumment covenag real property.

UNIFORM COVENANTS. Borrower aad Lender covenani 2nd agree as follows:

I. Payment of Principal and Interest; Prepayment and Late Charges. Horrower shall promplly pay when duo the
principal of and 1nterest on the debt evidenced by the Note and any prepayment and late charges due under the Node.

2. Funds for Taxes and Imsurance. Subject to appiicable law or to a wntten waiver by Lendet, Borrower shall pay to
Lender on the day mocthly payments are due under the Note, until the Note is paid in full, 8 som {"Funds} for: (a) ycarly tazes
and assessments which may attaip priofity over this Security Instrument as a liea on the Property; (b) yearly leasehold psyments
cr ground reats on *iw Propenty, if any; (c) yearly bazard or propenty insurance premiums; (d) yearly flood insurance premiums,
if any: (¢) yearly moiioage insurance premiuma, if soy; and () any sums payable by Borrower to Lender, 1in acconfance with
the provisicns of parugrep 8. in lieu of the payment of mortgage insurance preauwns. Theae items are called *Escrow ficms.”
Lender may, al any time, <o'lect and hold Funds in an amount not to exceed the maximum amount a lender for a fedenlly
relaled mortgage loan may require for Borrower's esceow account under the federn! Reel Estate Setilement Procedures Act of
1974 as amended from time to tine 12 U.5.C. Section 2601 ¢1 seq. ("RESPA"), unleas another lsw that applies Lo the Funds
sets 8 lesser amount. [f so, Lendor 2y, at any time, collect and hold Funds in an amount pot to excoed the Jesser amount.
Lender may estimate the amount of Fupis due op the basis of current datz apd reasonable estimates of cxpenditures of future
Escrow Iteas or otherwise in accordance 4%, applicable law.

The Funds shail be held in an institution whose deposits arc insused by a federal agency, instrumentality, or eatity
(ncluding Lender, if Lender is such an institution) o7 io any Federal Homeo Loan Bank. Lender shall zpply the Funds to pay the
Escrow liems. Lender may nct charge Borrower forg<Ming and #pplying the Funds, annually aralyzing the escrow accounl, ot
verifying the Escrow ltems, unless Lender pays Bornwernterest on the Funds and applicable law permits Leader 1o make such
» charge. However, Lender may require Borrower Lo ps) a one-time charge for an independent real estste Lex reporung service
used by Lender in comnection with this loan, unless applicabie lsw provides otherwise. Unless an agreement is made or
spplicable law requires intereat to be paid, Lender shall not be regrirad 1o pay Borrower any interest or eamings o the Funds.
Borrwer and Lender may agree ta writing, however, that interest shull bo paid on the Funds. Lender shall give to Bomower,
withoul charge, an annusl accounting of the Funds, showing crediis arvi debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are plodged as additionsl sccunty for all sums seoursd by this Secunty lnstrament.

If the Funds heid by Lender exceed the amounts permitted o be heid by arplicable law, Leader shall account 1o Borrower
for the excess Funds in accordance with the roquirements of apphcabic law. ! the sount f the Funds beld by Leoder at any
ume 15 not suificient to pay the Escrow ltems when due, Lender may so nouify Bormwer i writing. and, 16 such case Borrower
shall pay 1o Lendee the amount neceasary 1o make up the deficiency. Borruwer shall b2 up the deficiency wn oo more than
twele monthly payments, at Leader's sole discreticn.

Upon payment in ful! of all sums secured by this Secunty Instniment, Lender shal! promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, pnar (o the acqusition or sale
of the Propecty, shall apply any Funds held by Lender at the time of acquisition or sale as a credit <griast the sums securad by
this Secunty [nstrument.

3. Application of Payments. Unless applicsbic law provides otherwise, ali paymeats received by Linder under panagraphs
1 and 2 shal} be applied: first, to any prepayment charges due under the Note; second, 1o amouints peyablc urder paragraph 2:
third, to interest due; fourth, 1o principai due; and last, to any lste charges die under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs and impositions atinbulable lo the Property
which may attain pnority over this Secunty instrument. and leaschold payments or ground rents, if any. Borrowes shail pay
these obligations i the marner provided in paragsaph 2, or if not paid in that manner, Borrower shall pay tbem oo me Jirectly
w0 the person owed payment. Burrower shall prompily fumish to Lender ali potices of amousts to be paid under this paragraph.
If Botrower makes these payments directly, Borrower shatl promptly furmish 1o Lender roceipts evidencing the paymepts.

Borrower shall promptly discharge any fien which has pricrity over tus Secunty [nstrumeat unfess Borrower: (s) agrees in
wnlicg o the payment of the cbhgation secured by the lien in a manner acceptable 1o Lender; (b) contests n good faith the iien
by, or defends aganst enforcemcat of the liea ia, Jegal proceedings which in the Leoder’s opinson operate 1o prevent the
enforcement of the lien; or (¢) secures from the holder of the liea an sgroement satisfactory lo Lender subordinating the ben to
this Secunty [astrument. if Leader determincs that any part of the Property is subject (0 & lien which may attain pnonty over
this Secunty Instrument, Lender may give Borrower a sotice ideptifying the fien. Borrower akall satisfy the lten or lake coe or
more of the acucas sel forth above within 10 days of the giving of nctice.
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. 8. Hazard or Property Insurance. Bomower shall keep the improvements now eXisting or hereafier crocted on the
Property insured against Joss by fire, hazards included within the term *extended coversge® and any other hazands, iscluding
floods or flooding, for which Lender requires insurance. This insurance shall be muintained in the amounts and for the penods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subjeci v Lendes's spproval
which shail not be unrcasonably withheld. If Borrower fails to cwintain coverage deacribed above, Lender may, sl Lender's
option, oblain coverage lo protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shali be acceptable to Leader and shall include a standard mortgage clause. Lender
shall have the right (o held the policies sad renewals, If Lender requires, Berrower shall promptly give o Leader all receipts of
paid premiums and reaewal notices. [n the event cf luss, Borrower shall give prompt notice (0 the insusance carner and Lender.
Lznder may make proof of loss if not mede promptly by Borrower,

Unless Lender and Borrower otherwise agree in wnting, insurance proceeds shall be applied ‘o restoration or repsir of the
Property damraged, if the resloration or repair is economically feasible and Leader's secunity is got lessencd. If the restoratioe or
repair is not economically feasible or Leoder’s secunty would be lessened, the insurance procecds shall be applied to the sums
secured by this Secunty Instrument, whether or not then due, with any cxcess paid 10 Borrower. If Borrower abandoas the
Property, or does 2ot nswer within 30 days a notice from Lender that the insusance carrier has offered to settle & claim, then
Lender may collect thc insurance proceeds. Lendes may use the proceeds Lo repair or restore the Property or (o pay sumns
secured by this Security In‘arument, whether or not then due. The 30-day period will begin when the notics: is given.

Ugless Lender and iwr.ower otherwise agree in wrniling, any application of proceeds 0 principal shall nol extend or
postpone the due date of the munthly payments referred to in paagraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower’s nght to any insurance policies and proceods resulting from
damage tc the Property prior to the rzquisition shall pass (o Lender to the extect of the sums secured by this Secunity Instrument
immedistely prior o the scquisition.

6. Occupency, Preservation, Mainterance and Proleclion of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, eatablish, and use the ['ropurty as Borrower's pnncipal residence within sixty days after the execution of
this Security [rstrument and shall continue to occipy the Property as Borrower's pnncipal residence for at feast one year after
the date of occupancy, unless Lender otherwise agrecs 13 wriling, which consent shall not be unreasoaably withheld, or unless
extenuating circumsiances exist which are beyoad Boiiower's control. Borrower shall not destroy, damsge or impair the
Property, sllow the Property to deteriorate, or commit wastc on the Froperty. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that ' Lender's good faith judgment could result in forfeiture of the
Property or ctherwise matenially impair the lien crealed by this Security [nstrument or Lender’s secunty interesl. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by caiaing the action or proceediag 1o be disoussed with a ruling
that, in Lender’s good faith cetermination, precludes forfeiture of the’Purrower's interest in the Property or other malerial
inpairmeat of the lien created by this Secunity Iastrument or Lender's semuity intzrest. Borrower shall also te in default if
Barrower, dunng the loan application process, gave materially false or insccurzie wiformation or statemeals to Lender (or failed
to provide Leader with any matenial information) in coaneclion with th: loan eviderced by the Note, including, but not linuted
to, representations concerning Borrower's occupancy of the Property as a principal 1escdrnce. If this Secunty Instrumen! is on a
leaschold, Borrower shall comply with all the provisions of the leas:. If Borrowe: scanires fee title to the Property, the
leasehold and the fee ttie shall not mesge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. [f Borrower fails to perform the covezants snd agreements costained in
this Secunty Instrument, or there 13 a legal proceeding that mnay significantly affect Lender's nijhis o the Property (suck as a
proceeding in bankrupicy, probete, for condemnation or forfeitere or to eaforce laws or regulstions); U:ax Lender may do and
pay for whalever is necessary to protect the value of the Propeity and Lender's rights in the Propeity. Lender’s actions may
include paying any sums secured by a lien which has prionty over this Secunty Instrument, appeasin; iG court, paying
reasonable aitomeys' foes and entering on the Property tu make repairs. Although Lender may take action ucder this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this °
Security Instrument. Unless Borrower and Lender agree to other teqms of payment, these amounts shall bear interest from the
date of disburemcat at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower roguesting -
payment.

8. Mortgage Insurance, If Lender required morigage insurance as a condition of making the loan recured by this Secunty
[nstrument, Borrower shall pay the premiums required to maintzin the mortgage insurance in effect. If, for any reason, the
mongage insurance coverage roquired by Lender lapses or ceases to bz :n effect, Borrower shall pay the premiums required to
obtain coverage substantially oquivalent to the mortgage insurance previously i3 effect, at a cost substantially equivalent (o the
cost 10 Borrower of the mortgage insurance previously in cffect, from an alternate morigage insurer approved by Lender. I
substantially equivalent mortgage insursace coverage 1s pot available, Bcrrower shall psy to Lender cach month & sum equai o
coe-twelfth of the yearly mortgage insursnce premium being paid by Borrower when the insurancs coverage iapsed or ceased to
be ir effect. Lender will accept, use and retain these psyments as & Joss reserve in licu of morigage insurance. Loss reserve

Form 3014 I?M
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sayvenls may no longer be roquirad, at the option of Lender, if mottgage insuance coverago (in the amount and for the period
that Lender requires) provided by aa insures approved by Lender again bocomes available and i obtzined. Berrower shali pay
the premiums requirad 1o maintain mortgags insurance in effect, or ta provide a loss rescrve, unti} the requirement for mortgage
insurance ends in sccordance with any writter, agroement between Borrower and Lender or applicable law.

9. Inspettion. Lender or its agenl may make reasccable entries upon and inspections of the Propeaty. Lender shall give
Borrower notice at the time of of prior Lo an imspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damrges, direct or consequential, in coanection with any
condemnation or other taking of any part of the Property, of for conveyance in liev of condemnation, asre hereby asignad and
shall be paid to Lender.

In the event of a total taking of the Property, the procoeds shail be applied to the sums secured by this Secunty [nstrument,
whetber or not then due, with any excess paid to Borrower. [n the cvent of a partial taking of the Property in which the faur
market valuc of the Property immediately before the laking is equal (o or greater than the ermount of the sums secured by this
Security Instrument immediately before the taking, unicss Borrower and Lender otherwise agres in writing, the sums secured by
this Securi'y Instrument shall be reduced by the amount of the proceods multiplied by the following fraction: (a) the tolal
amount of the suiis $xcured immediately before the taking, divided by (b the fair market value of the Property immediately
before the taking. Ay balance shall be paid to Borrower. In the event of a patial takiog of the Propesty in which the fair
market value of the Property immodistely before the taking 15 less than the amount of the sums secured immecistely before the
taking, unless Borrower and | ender otherwise agree in writing o unless applicable law otberwise providet, the procoeds shall
b applied to the sums secured 'y this Security Instrument whether or not the sums aze then due.

If the Property is abandoned Uy Bosrower, or if. alter notice by Lender to Borrower that ths condemnor offers to make an
award of seitle a clum for damesvz, Borrower fails o respond to Lender within 30 days after the date the nolice is given,
Lender is authorized o collect and apply/ the reoceeds, at its option, cither 1o resiorelion or repair of the Property of (0 the sums
secured by this Secunty Instrument, wheth:r or not then due.

Unless Lender and Borrower otherwise agroo in writing, any spplication of proceeds io pnncipal shall not extend of
pos:pone the due date of the monihly payments reeri>d 1o in parsgraphs | aod 2 or change the amount of such pey mests.

1i. Borrower Not Released; Forbearance By Lendsr Not a Wairer. Exteanon of the time for payment or modification
of amortization of the surms secured by this Security [nr’i sient granied by Lender to any successor in interost of Borrower shall
pot operate to release the lisbility of the original Borrowss 0/ Butrower's succesanrs in interest. Lender shall not bz required to
commence proceedings against any successof in interest of refitse 1o extend time for payment or otherwise modify amortization
of the sums securad by this Security Instrument by rcason ¢f sy demand made by the ongnal Borrower or Botrower's
successors in interest. Any forbearance by Lender in exercising any rigal or remedy shali not be 1 waiver of or preciude the
exercise of any nght or remedy.

12. Successors and Assigns Bound; Joint and Several Liabilily; Cs-signers. The covenants and agrecments of this
Security Instrument shall bind and benefit the successors and assigns of Leoer and Borrower, subject to the provisions of
paragraph 7. Borrower's coveaants and agreements shall be joint snd sevenl. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) it co-signing this Secwity Instrumeri ¢ aly Lo mortgage, grant and convey that
Borrower's interest in the Pruperty under the terms of this Secunity Instrament; (b) 150 personally obligated to pay the sums
secured by this Secunty {nstrument; and (c) agrees that Lender and any other Borrower miy agree to extend, modify, forbaar or
maks any accommodations with regard 1o the terms of this Security lastrument or the Nole wibout that Bosrower's coasent.

13. Loan Charges. !f the loan aecured by thus Secunty Instrument is subjeci (o 2 law whica sois maximum joan charges,
and that faw is finally interpreied so that the interest or other loan charyes collected or 10 be cotiatal in connection with the
loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necezsary o reduce the charge
to the permitted limit; and (b) any sums aiready collected from Borrower which exceeded permitied limits v3l be refunded o
Borrower. Lender may choose to make this refund by reducing the principal cwed under the Note or oy making a direct
payment to Borrower. If a refund reduces principal, the reducuce wilt be treated as s partial prepsyment withoul any
prepaymen; charge under the Note.

14. Notices. Any notice to Borrower previded for in this Securily Instrument shall be given by delivering it or by muling
it by fisst class mail unless applicable law requires use of anotber method. The notice shall be direcled to the Property Address
or any other address Borrower designales by notce 1o Lender. Any potice o Lender shall be given by first class mail to
Lender's address staled herein or any other address Lender designates by notice to Borrower. Any notice provided for in tus
Securily [nstrument shall be deemed 10 have been given to Borrower or Lender when given as provided 1n this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by foderal law and the law of the
junsdiction in which the Property is located. In the event that aay provisioo of clause of this Security lastrument or ihe Note
coaflicts with applicabie lxw, such coaflict shall not affect other provisions of this Secunty Instrument or the Note which can be
givee cffect without the conflicting provisioo. To this end the provisions of this Security Instrument and the Note are declared

to be severable.
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrument.
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. 17. Transfer of the Property or s Beeficial Interest in Borrower. If al} or any part of the Property or any interet in it
is sobd or transferved {or if & beneficial interest in Bortower is sold or transferred and Borrower is nol s natunal person) without
Lender’s prior written consent, Lender may, st i option, roquire inunediate payment tn full of all sume socused by this
Security Instrument. However, this option shall not be exercised by Leader if exesciss is profubited by foderal law s of the dute
of this Secunty Instrument.

If Lender exescises lbis option, Lender shall give Borrower astice of accelerstion. The notice shall provide s period of not
lesa than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security [nstrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedics
permitted by this Security Instrument withoul further notice or demand oe Botrower. :

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued st any time prior to the earfier of: (a) 5 days (or such other penod as
spplicable law may specify for reinstateroent) before sale of the Property pursusat to sny power of mle contained in this
Security Instrument; or (b} enlry of a judgmeat eaforcing this Secunity Instrument. Those coaditions are that Borrower: (3} pay's
Lender ail sums which then would be due under this Secunity Instnimeat and the Note as if oo scceleration had oocurred; (b)
cures any default <f sny other covenanis or sgrocments; (<) pays all expenses incucred in eaforcing this Security iastrument,
including, but not lirsied to, reasonable attorneys’ focs; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Securiv lestrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Secunity lcstrumen’ shd) conligue unchanged. Upon reinststement by Borrower, this Secunty Instrument and the
obligations secured bereby shail ;2main fully effective as if po acceleration had occurved. However, this nght 1o reinstale shall
not apply in Lhe case of accelerauor vader paragraph 17.

19. Sale of Note; Change o' Loan Servicer. The Note or » panial interest in the Note (together with this Security
[nstrument) may be 30id onc or more tiracs without prior notice (o Borrower. A sale may result in & change in the enuity (known
as the "Losn Servicer®) that collects moathiy pevmests due undes the Note and tiis Securily Instrument. Therc also may be one
or more changes of the Loun Secvicer unrelsie | to . sale of the Note. If there is 8 chunge of the Loan Servicer, Borrower will be
given written notice of the change in accordance with parsgraph 14 above and applicabic Law. The ootice will state the name and
address of the new Loan Servicer and the address - which payments should be made. The notice will also contain azy other
information required by applicable law.

20. Harardous Substances. Borrower shall not cause ur oermit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall pnt do, a0r allow anyoae else to Jo, anything affocting the
Property that is in violation of any Eaviroumental Law. The proo.ding two senicnces shall not apply to the presmcc, use, of
storage on the Property of small quantities of Hazardous Substancezhat are genenally recognizad to be 2ppropriste to normal
residential uses and to mainteaance of the Property. ,

Borrower shal} poowplly give Lender written nolice of any investigasos, claim, demand, lawsuil of other aciion by aay
govemnmental or regulsio- - agency or privale party involving the Property and ray Hazardous Subsiance or Environmental Law
of which Borrower h:: m.ual knowledge. 1f Borrower fearns, or 1s notified by sny goverameatal oz regulaiory authonty, that
any removal or other remediation of sny Hazardous Substance affecting the Property 12 pecessary, Borrower shall promptly take
all pecessary remedial actioas in accordance with Enviroamental Law.

As used 1o this paragraph 20, "Hazardous Substances® arc those substances defined a1 toric or hazardous substances by
Eaviroamental Law and the following substances: gasoline, kerosene, other flammable c¢ toxic petroleum preducts, toxic
pesticides and herbicides, volatile solvents, materials cootaining asbestos or formaldchyde, and rasioadtive materials. As used in
this paragraph 20, “Environmental Law’ mcans federal laws and laws of the junsdiction where Gae Sroperty is located that
relate to health, safety vr eavironmental proiection.

NON-UNIFORM COVENANTS. Borrowur and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Barrower prior to acceleration following Socrower's breach
of any covenaat or agreement in this Security Instrument (but not prior Lo acoderation under paragraph 17 unless
spplicable law provides otherwise}. The notice shall specify: (2) the default; (b) the actioa required to cure the default;
{c) a date, not less than 30 days from the date the nolice is given to Borrower, by which the default raust be cured; and
{d) that failure to cure the defauit on or before the date specified in the notice may result in acceleration of the sums
secured by this Securily Instnanent, foreclosure by judicial proceeding and sale of the Property. The potice shall further
inform Borcower of the right to reinstate afler scceleration and the right to assert in the foreclosure proceeding the
pon-existence of a default or any other defense of Bocruwer o acceleration and foreclosure. U the defaull is not cured oo
or before the date specified in the notice, Lender, al its option, may require immediate payment in full of all sums
secured by this Security Iustrument without further demand and may foreclose this Security Instrument by judidal
proceeding. Lender shall be entitled to collect ail expenses incurred in pursuing the remedies provided in this paragraph
21, induding, but ot limited to, reasonable altorneys’ fees and costs of title evidence.

12. Release. Upoa payment of all sums sccured by this Securily Instumear, Leader sball release this Security Instrumen:
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestcad exempiion in the Property. Form ”7. ‘10
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24. Riders 1o this Sacvrily Instrument. i ooe or mose riders are executed by Borrower aad recorded together with this
| Security instrument, the coviiavits and agrecments of esch such rider shall be incorportted into and shall amend a0d mipplement _
the covenants and agreements of this Secunty [nstrument as if the rider(s, were & part of this Secunity Instrvment.
[Check applicable boa(es)]

Adjustable Rate Rider |} Condominium Rider ) 14 Family Rider

Graduated Psyment Rider Planned Unit Development Rider  [_| Biweekly Payment Rider

Balloon Rider ‘_‘ Rate Improvement Rider |} Second Home Rider
V.A. Rider L Vher(s) {specify)

BY SIGNING BELOW, Borrower accepis sl agrees 1o e 1.rms and covenaats coatained in this Secunty [nstrument and
in any rider(s) execuled by Borrawer #nd recorded with it.
Witnesses:
{Seal)

STATE OF ILLINOIS, Cook County ss:
I.jw[(,u"(é“i ,(C/Ifj/‘u[a/ P , a Notary Public in and for said county and state do beredy certify
that

STEVEN YCUNG JOE. A Single Man /i AAcycdcrl
, personally known 10 me to be the same person(d whose name(X)
subscnibed (o the foregoing instrument, appeared before toe this day is person, and acknowledged that he
signad and delivaied the said instrument as HIS free and vOluptary act, for the uses apd pusposes therein set forth.

Given under ray hand and official seal, this  28TH daypﬁmgﬂ_/ . {_‘,/19193 . /

Hoty Pubiic

oa~veESES

This Instrument was prepared by: “OFFICIAL SEAL™

&, srk) sron ot PANELA L SHREVE Form 3014 9M0
Notany Prbic. Site of déme’s
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 28TH day of OCTOBRR .

1993 ,and is incorporated into and shall be deemed 0 amend and supplement the Mortgage, Dead of

Trust or Security Deed (the ‘“Secunty Instrument’’) of the same date, given by the undersigned {ihe
“*Borrower'") to secure Borrowee's Note to

RYLAND MORTGAGE COMPANY . Ali OHIDO CORPORATION
(t‘m lll : ’ \.’

of the same date and covering the Propesty descnbed in the Secunity [nstrument and jocated al:

238 DRESDEN AVENUE, PALATINE, ILLINOIS 60067
(Property Addrem]
The Froperty incitais, but is not limited o0, & parce! of lard iriproved with a dwelling, together with cther puch
parcels and certain crmivon arcas and facilities, as descnbed in- DECLARATION OF COVENANTS,
CONDITIGNS, AND ALTsTRICTIONS RECORDBD APRIL 19 (toe "' Declarabon’*).
The Property 1s a part of & pianoed umit development known &
CHERRY BROOK VILLAGE
[Name of Planned Ut Devebpoeat)
(the **PUD""). The Property also inc):des Borrower’s interect t1 the homeowners association or oquivalert
entity owning or managing the commoa sreas and facilities of the PUD (tbe **Owners Associstion™) snd the uscs,
benefits and proceeds of Borrower's inter ost

PUD COVENANTS. [n sddition 1) tie covenants azd agreements made in the Secunty lnstrument,
Borrower and Lender further covenant and sgrie as follows:

A. PUD Obligations. Borrower shall perforri ali of Borrower's obligations under the PUD’s Constituent
Documents. The ** Coastitvent Documents®* are the: i) Trclaration: (ii) articles of incorporation, trust instrument
or any equivalent document which creates the Owneis Association; and (i) any by-laws or other rules or
regulations of the Owners Aseociation. Borrower shal} pronipiy pay, when due, ail dues and eseessments imposed
pursuant o the Constituen! Documents.

B. Hazard Insurance. S50 long as the Owners Associatics maintsins, with s genenally sccepied insurance
carricr, & **master’* or “‘blaaket’’ policy insunng the Property which s satisfactory to Lender and which provides
insurance coverage in the amouats, for the periods, and against the hazzir's Lender requires, including fire and
hazards included within the term ‘‘extended coverage, ' then:

(i) Lender wuives the provisicn in Uniform Covenaat 2 for the miain'y payment lo Lender of the
yearly premium installments for hazars insurance on the Property; and
(i) Bomower’s obligation under Uniform Covenant 5 to maintsin hazar’ insurance coverage on
the Property is deemed satisfied to the extent that the required coversge is provided b the Owners Association
policy.
Borrower shall give Lender prompt rotice of any lapse in required hazard insurance covreaage provided by
the master or blenket policy.
in the event of a distnbution of bazard nsurance proceeds in lieu of restoration cr reyair followtag a loss 10
the Property, or 1o common areas and facilities of ihe PUD, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security
Instrument, with any excess paid o Borrower.
C. Public Liability Insurance. Borrower shali take such acticos a3 may be rzasonable to insurc that the
Owners Association maintains a public liabilily insurance policy scceptable in form, amount, and exteat of
coverage to Lender.

MULTISTATE PUO RIDER - Single Farmdy - Fannie MaeFradds Mec UNS ORM INSTRUMENT Form 31560 9/90
Paga | of 2 / t; |
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D. Condemnaticn. The proceeds of any award or claim £ar damages, direct or consequential, paysble to
Borrower in connection with any condemoation or other laking of all or sny part of the Property or the common
areas and Ixcilities of the PUD, vr for any conveyance in hieu of condemnation, are hereby assigned and shall be
puid 1o Lender. Such proceeds shall be applied by Lender to the sums secured by the Secunity Instrument as
provided in Umiform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, excent afier nitice (o Lender aad with Lender's prior
wniten consent, eather partition or subdivide the Properly or consent fo:

(i) the abandonment or tertaination uf the PUD, except for abandoniment or termination required by
lew in the case of substantial destruction by fire or other casuaity or in the case of a laking by condemnation or
eminent domain;

(i) any amendmenl lo any provision of the ‘*Constitueat Documents'” if the provision is for the cxpress
benefit of L.ender;

(i) termination of professional mansgement and assumption of sell-management of the Owners
Associalion; or

{iv) ‘sry action which would have the cffect of rendering the public hsbility insurance coverage
maintained by Ui Cvmisrs Associstion unaccepiable to Lender.

F. Ramedies. 1f Porower does ot pay PUD dues and sssesarnents when due, then Lender may pay them.
Any amounts disbursed 'y ‘Lender uader this paragraph F shali become additional debt of Borrower secured by
the Security [nstrument. ‘Uniess Borrower and Lender agree (o other terms of payment, these amounts shall bear
interest from the date of disbuprecant at the Note rate and shall be paysble, with interest, upon notice from
Lender to Borrower requesting paymen:.

BY SIGNING BELOW, Borrower accep's #.3¢ agrees to the teqmns and provisions contained in this PUD Rider,

I
'}b l-’r.*’ \."l (Sﬂl}
STEVEN YOUXS (I8 | -Borrowes

{Seal)

=3 (Seal)

o {Seal)

.7 00m ISTL Form 3160 #/30
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