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which i organized and existing wade e laws of THE UNITBD STATES. OF AMBRJCA 2 md whou widroes is

14 NQAFH - ORLEANS, 8BYITZ 212.G030A80,.. AN 80610 b v ("Lender”),

Bomwcrowulmdcrlhapnncipnluun “° Five Hundred Thirty HIM thouund oollars

shd nosi00 Dolfsen ( qs $§539,000.00 ), This debt Is

evidanced by Bortower's noto dated the samé ¢ sto a5 this Securlty Imtrumql; { 'Note h w!;lch prgvmu for monthly

r- ymiedts, with'ths full debt, # not paid earlier, dte #1d puy: ¢ on venhe'r Thia Sepurily

natramaRt kectires to Lender: {a) tho repayiment of it dv b evidderced by the Noté, With interm. aml all rénswals,

axtensiony and modifications of the Note; (b) the paynwer. =¥ all.othur sums, with intmal wdvanced under paragraph 7

to protect the security of this Sacurity. instrument; and (o) the ~:formances of Borrower's covenants and sgreemonts

vader this Secusity Instrument and the Note, For this purposd, Bonowcr doea hmby monnnge, smt md oonvey to
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sppurtvnances, and fixtures now or horealter w part of the pro r roperty. Al o) lmmcniumdndditlomuhnlhlwhd .
;ovmd‘tiy this Security Instrument. Alf of the rorégc!ne srefu:rod 10 in (his Seourliy Instrirhont as the'*Propérty.* ' '

\' BORROQWER COVENANTS st Borrower is lawfully seised of the setate hepaby, qonveyed aad has the right to
mortgage, grank and convay the Property and,that tbe Property is ynengumberod, except for spcumbmnces of record.
Borrower warmunts and wil{ defend genmlly tho title to the Property Aghinst up olajms and demundn. subject 16 any
mumbmmu of rocord. '
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" Al} Tnsurnnce policios snd renewals shall be soceptuble to Lender and shiill Include u standard morigago clause.
Laador shill have the right to holuf the policies and I, 1 Lander doculoor; Bortowse shall prampily give 16 Lendor
all receipls ol'rdd promiun and renewal noiioss. I the event of loss, Burrowee shall give prompt notice to.the -+
insurance carrior mwd Lendor. Landor may make proof of loss if not mude prompily by Borrower.

- Unless Londer sod Borrowsr otherwise agree in wriling, insurance p‘lm shall be applisd W restomtion or anl
of tha Property damaged, if the restorstion of repais is econamicaily fensibie and Leqder's securily ls not lassenedd. JF the
tostogstion of. iepais |3 not sconomically feasihia or Leadar's malrily would be lessened, the insurance procesds shall

be applic 4o the sums seoured by-this Security Insrutneat, whethor ot not thoa due; with any pxcess peld 10 Borrower,
g"ﬂoatmr nhm%una tlh? Property, 0:1 dJooa not “MJH w&nln 30 duye ;:‘(;;Icc from Lendos u;aht tha insurance cmi'inr

offpred 10 veltlo n claim, then or may corlest ursdea proceods, Langder may use the procesds Lo repair

0t restoro the Property or to pay sums muu{l by thin Seaurity Imtr%suql. whether om’l then trub o,JQleeiayP;:uiod
wiil boyin when the notice is glven. _ e . | ‘

. Unloss Lands: anil Borrowsr otherwise agres in wriling, any spplication of procoeds to principal shall not sxisad or
postpone Lhe due det> o the monthly Fymu refarred o in nnlrpm tand 2:or chenge the amount of the +
paymonts, 1 under paing aph 21 the Proporty s acyuired by Londer, Borrower's right to any insurance policies and
procéoun roaulling from vunvige lo md{ prios to the wequisitinn shul) pass s Londor 10 the axtent of the sums
secured by this Security Insirswsnt jmmediately prior (o tho séquisition. | _ -

& Oceupancy, Preservation. Valnterance and Protaction of the Praperty; Borrower’s Loun Application;
Laascholds. Borrower shall occupt . zatablish):and use the Property as Bostower's prinelpul residence within aixty days
after the execution of this Security (nstr:ent and shall continue (o occupy the Property as Borrower's principal
rosldenca for Ml loast ono your after the U=t - uooupsnoy, unjess Lender otherwise agroon in writing, which consent
shall not be unreasonably withhold, ar unioas exisnuating circumwiances oxist which are buyond Borrowoer's control,
Borrower shall not destroy, daml’e or impair the Properly, allow the Proparty to deterjozate, o commit waste on the
Property. Barrawor shall be in default if nay foricaa action pr priceetling, whother givll or oriminal, s begun that in
‘tﬁmh: s good faith judgment could cosult in forfoitvie of the Properly or atherwise uterinlly impait the lion created by

n Secur tly lnatrument or Lender's security intorest. B2 rawor may cufo sich & dofsult and reinstate, as pravided [n
pergraph {8, by causing the action of precoeding to be ismizixd with & ruling that, in Lender's good l'urlh
dotermination, proclutea forfeiture of the Borrower's Intereat in (ae Praporty or other matasial mpairment of the lisn
created by this Security Instrument or Londer's secysity intereat g0 reowar uball also be in default if Borrowes, during the
loan application process, gave materially false or insccurate'inforiaziiod or statementa to Lender (or fafled to provide
Lender with any materiul information) in connection with the loan evidiited by the Note, including, but not limited to,
repressniations concorning Borrower's occupandy of the Proporty ks 1 piindinal sesldence: TF this Security Tnatrument i
on a loasshold, Borrower shall comply with all the provisions of the lesue. if Dorrower acquires fee litle to the Property,
the leaschold und the foe title shall not merge unless Lender ngrees to the mergor in writing.© ' o

" 7. Protection of Lender’s Rights in the Property. 1f Borrower faifi fo pesformi the coveasnts aad agreements
contajoud ip this Security [nstrument, or thers is ;,Ioluul iF ealing {hat may significant.y affic Landar’s yights in tho
Property {such as a proceding in bankruplcy, probate, for condemitution or turfeitare <¢ & enforcs lawa or
tegilations), then Lender may do and pay for whatever is necossary (o protect the value of tho Property and Lender's
rights in the Property. Leador's sctions niay inciude paylng afy sums secured by & lien which sua priority over this
Security Instrument, appearing in cout, paying reasonable sttorneys® feés aid entering on the Proveny to'make
repaisy. Altbough Lender may take action uader this paragraph 7, Lender does not have to do so,

. Any amounts disbursed by Lender under this parageaph 7 shall become sddilional debt of Borrover decured by
this Sourity Instrument, Unless Borrower and Lander agree to other terms of payment, thesa smounts s’ tsus
interest from the dato of disbursement sl tho Note rate and shall be payable; with interest, upon notice froni | ailer to
Borrowor requesting payawat. .

- 8. Mortgage Insurance. 1f Lender roquired mortgage insurance ss a condition of making the loan secured by this
Security [nstrument, Borrowor shall pay the pramiums required to maintaln the mortgage insurance In offect. I, for any
reason, the morigage insurance coverage required:hy Lendor lapses or vesds to:bo iri offisct, Borrosver shall pay.the
promivms required ta obtain coverage subatantisily cquivaleat to the mortgage Insurance proviously in effect, at a cosl
substantially equivalent to the cost to Borrower of the mortgage tnsutance previously i efiect, from an altermute - -
mortguge insurer approved by Leader. If substantially squivalent monfagu'insuunce coverima not wveilable, -
Borrower shall pay to Lender sach month a sum equal to one-twelith of the yurly'moﬂgnfa ratico premium being -
padd by Borrower whe the insurance coverage Iapsed or coussd to be In'oifeeti: Leader will uceept, use and retain these
pryments as & oss resorve in lou of mortgage insurance, Loss reserve-payments may no longer e required; atthe -
aption'of Lender, if mortgage insurance coverage (in the amount anid for the period that Lender requires) provided by an
insurer approved by Leader again becomes available and is obtained. Borrower shall pay the promiums required to
majntaip mortgage insusance ia offect, or Lo provide a.Ioss msetve, unlil the requiroment. for morgage insumnce ends
in acqardance with any writlen agresmont between Borrower and Lender or appligable faw, ... - 1
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secured by this Security Instrument. However, this option shall not be sxorcised by Lender I exercise is prohibited by
federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not jesa than 30 days from the date the notice is delivered or mailed within which Borrower must pay all suma secured
by this Security lnstrument. If Borrower faila to pay these suma prior o the oxpiration of this period, Lender may invoke
uny remedios permitiod by thix Security instrument without further notice or demand on Borrower,

18. Borrower's Right to Relnstate, (f Borrower meets cortain conditions, Borrower shall have the right (o have
enforcoment of this Socum{ Instrument discontinued st any tima prior to the saelior of! (s) § days (or much other perind
an spplicable law may specify for reinstatement) before salo of the Proporty pursuant 10 any power of sale contained in
this Security Instrument; or (b) eatry of a judgment enforoing this Securily [nstrument. Those conditions aro that
Borrawor: (a) pays Lendor all sums which then would be due under this Security Insirument and the Nots as if no
acceloration bl occurred; (b) cures nny default of any othor covenanta or agreomenis; (c) pays sll ox(}mm incurred
in enforcing this Sacurilr Instrament, including, but not limited (o, reasonable attormoys’ fees; snd (d) takea xuch sction
a8 Lendlor may reasonably require to assure that the llen of this Security inatrument, Lender's rights in the Property and
Borrowur's obligation to pay the suma sccured by thix Security Instrument shall conlinue usnchanged, Urm
reinstatemont hy B rrover, this Security Instrumont and the obligativns secured hereby shall remain fully effoctive aa if
no accoleration had oceszrod, Howsver, this right (o reinsiate shall not apply in the case of sceeloration undor
parngraph 17. ‘

. 19, Sale of Note; Chung. of Loan Servicer, The Noté or a partial Interest In the Nole (lu1ochor with this Security
Instrument) may be sold one ¢ more times without prior notice to Bottower, A sale may reault in a change in the entity
(koown as the *Loan Servicer®) taat collecis monthly payments due under tha Note and this Security Instrumoni, There
also may he one or more changoes uf tas Loan Servicer unrelated to n sale of the Note. If thees ia a change of the Loan
Servicer, Borrower will be given written »atice of the change in accordance with paragraph 14 above and applicable law,
The notico will state tho name and wddrew o Gie now Loan Servicer anl the sddress (o which payments should be
muda. The notice will also conlala soy otber Inf=rmation required by applicable law.

20, Hazardous Subsiances, Borsower sbal s causs or perimis the preseiice, use, disposal, storego, or release of
any Haardous Substancos on or In the Property, Kurzower shal not di, or allow anynnoe else to da, snything affocting
the Property that in in violation of any Havironmental L. The m,cod ng hwo sentenices shall not apply 1o the presance,
wse, or surago on the Properly of amall quantitiea of Hra raoun Substances that are goneraily recognized to he
appropriats to noral residential uses and to maintenwnce of Ve Property.

Borrower shall prompily give Lender written notice nf any ir.vustigation, visim, demand, lawsuit or othur astion by
.Bnn’ rs_mmmmul or regulatory agency or private party involving-tie Property and uny Hazardous Substanco of
virohinentd) Law of which Borrower has sctual knowledgo, If Bosravae [oaens, of in notified by diny govommental or
regulalory suthorily, thal sny remaval or olher remediation of apy. Hexar<o.s Substance affecting the Propaerty is
necossary, Borrower shall promptly take all necossary romadial actions in‘sc;ordance with Hnvironmentsl Law,

‘Ax uséd in thls puragraph 20, *Hazardous Subsiances® nro thoss sutitancda sofiiied as toxio or hazardous
substances by Gavironmental Law andl the lollowing substanoes: yusoline, kerosens, sther Mammahle or oxiv
petraloum products, toxic peaticides und horblolden, volutile solveuts, nwterials contzining asbeston or formaldshyde,
andd radionctive materialy. As used in this parugtaph 20, *Bavironmental Law® nioana ivdori laws and Inws of the
Jurisdiction whero the Praperty ix lovated that relate tu health, saluly or environmenta) protscilon.

NON-UNIFORM COVENANTS. Burrowor and Loruder further covenant and ayroe an foliows:

24, Accelerution; Remedies, Lender shall glve nofice to Borvower prior to ucceleration fillov Ing Borrower's
hreuch uf any covenant ur ugreement In this Security Instewment (hut not prior to acederation uropuragraph
17 undess applicable luw provides atherwise). The notlce shall specify: (a) the dv!uullﬁ(b) the actlca renuired Lo
cure the defult; (¢) u dute, not lexs thun 30 duys from the date the nbtice b given to Borrower, by wiich the
default must be cured; and (d) that Mallure Lo cure the defuult on or belore the dute specified in (ho notlcerauy
result In accelerntion of the sums secured by this Security lnxtrument, foreclosure by Judiclal proceeding and
sile of the Praperty. The notice shall further inform Borrawer of the right to rebstue after accoleration und the
right (o noert in (he foreclosure proceeding the non-existence of & default or any other delvnse of Borrower (o
accelerntion and fureclosure, IF the default Is not cured on or before the date specified in the notice, Lender at lis
option may require immedlate puyment in full of all suns secured by this Securily Instrument without further
demand and may fureclose this Security Instrumnent by judicla) procesding, Lander shull he sntiiled tu collect ul)
expenses Incurred in pursuing the remedios provided In this parugraph 21, includlng, but hot limited to,
ressonable atforneys' fees and costa of title evidence,

42, Release, Upon paymont of wll sums socured by this Security Tnstrnnent, Londe
Instngment without charge tc Borrower, Borrower shiall pay any recordation osts, ‘

23, Walver of Homesteud, Borrowor waives all right of homestend sxemption In the Property,  *
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