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MORTGAGE

( ~
THIS MORTQAGE ("Securlty Instrument®) I8 glvenon Hovember 1, 1893 . The mortgagor is .ﬂ /’
i
{ .

77T X %6406

JACOS H. RAUSCH and CATHERIHNE L. RAUSCH, hunband and wifae

("Borrower”).
This Security Instrument ls glvente Markst Street Mortgags Corporation

which is organized cod existing underthelawaof state of Michigan , and whose addrass is
P.0. Box 22178. Tampa, FL 33822 ("Lendar”).
Borrower owes Lender the princlpal sum of 0One Hundrad Twenty Seven Thousand Four Hundred Dollars and no/100
Dollare (UB. $ 127 ,400.00 . This debt Is
evidenced by Borrower’a no's daled the same dato aa this Security Instrumant ("Nate”), which provides for monthly
raymania. with the full debl,_ant paid earller, due and payableon November 1, 2000 . This Sacurity
natrument secures to Lender:(a) .he repayment of the debt evidenced by the Note, with intereat, and all renewals,
extonslons and maditications ofths Note; (b) the payment ot all other sums, with Interest, advanced under paragraph 7
to protect the securlty of this S8eciruy Instrumaent; and (¢} the performance of Borrower's covenanis and agreaments
under this Security Inatrument and theixnte. For this purpese, Barrower does hergby mortgage, grant and convey to
Lender the foliowing described propetviciuted in € 00K
County, iHinois:
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which has the address of 708 WALDEN DRIVE PALATINE
{Streat} [Gity}

Hinols 60067 ("Propenty Addresa”).
{2p Cods)
TOQETHER WITH all the Improvements now ar hersafter eracted on the proparty, ax] all aagements,
appurtenances, and fixtures now or herealtar a part of the propegdy. All roplacaerments and ad .sitiuna shall also be
covarad by this Security Instrument. All of the foregoing is referred to In thia Security Instrumant 2#-the "Property.”

BORROWER COVENANTS that Borrower Is Iawfull; selsad of the astata hareby conveyed anzi Pas the right to
mortgage, grant and convey the Property and that the Property Is unencumbared, except for encuinrnces of record.

Borrower warranis and will delend genarally the title to the Property agalinat ali clalme and demands, oi'sjact to any
ancumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non. torn cavonants with
fimited variations by jurisdiction to conatitite a unlform aecurity instrumaent covaring roal propeny.

UNIFORM COVENANTS. Borrower and Londer covenant and ngree as followa:

1. Payment of Principa! and interest; Prepaymen! and Late Charges. Borrowor shall prompily pay whon due
ﬁw principal of and interest on tho deb! avidenced by the Note and &ny prepayment and [ate charges due under the
ote. [} "

2. Funds for Taxes and Insurance. Subjoct to applicable law or 1o a written walver br Lender, Borrower ahall pay
to Lender on the day monthly paymants are dus under the Note, untl the Note is paid in full, a sum ("Funds®} lor: (8;
?mariy taxos and assessments which may attain priorlty over this Security instrumaont as a lien on the Property; (b} yearty
oasahold paymonts or grotund rents on the Fraperty, If any; (¢} yoearly hazard or proporty insurance premiums; (d)
goarty flood Insuranco promiums, if any: ?‘J) yearly morigage insurance pramiums, if any; and (f) any sums payable by
orrowur 1o Lender, in accordance with tho pravisionas of paragraph 8, In lleu of tho p:gmam of mongago Insurance
premiums. These loms are callod *Escrow ltama.” Londer may, at any time, collect ang hold Funds in an amount not 1o
axcoed tho maximum amount a londer for a fodarally ralated mongage loan may re(‘ulm for Borrower's oscrow account
under the tedoral Roal Estate Settlamen Procedures Act of 1874 as emendeod from thme 1o time, 12 U.8.C. 82801 ol
sgg. {"RESPA"), unleas anothor law that applles to the Funds seta a leaser amount, If 8o, Lendor may, at any time, collact
and hold Funds in an amourt not 1o excensd the losser amount. Lender may estimale the amount of Funds cue on the
basis ofb culfram data and ropsonnblo estimatas of expenditures of future Escrow ltems or otherwise in accordance whh
applicable law.

The Funds shat bo heid In an Ingtitution whose deposita aro insured by a federal agency, instrumentallly, or entity
{inclucting Lancler, ! Landor Is such an institution} or in any Federal tomo L.oan Bank, Lender shall apply the Funds 1o
pay the Escrow Iteims . 4.ender may not charge Borrower lor holding and applying the Funda, annually analyzing the
escrow account, or ver'y'ng the Escrow itoms, unlese Lendor pays Barrower intarest on the Funds and applicable law

ermits Londer o make rurh a charge. Howaver, Lendar may raquire Borrower to pay a one-time charge lor an
ndependant real estalo 1r.x raporting service used by Lender in connection with this loan, unloss applicabia law
provides otherwise. Unlesa o ogresment ts made or epplicable law requiree interest to be pald, Londer shali not be
raciulred o pay Borrowaer any itarast or aarnings on the Funds. Borrawar and Lender may agree in wrttln?, however,
that interast shall bhe pald on tha Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and dabi’s ‘6 the Funds and the purpose for which each debit to the Funds waae mada. Tho
Funds are ptedged as additlonal-eLcurity for ali sums secured by this Security instrumaont,

if the Funds held by Lender exceed tfie amournts permitted to be heid b}l ag{:ﬂcabla law, Londer shall account to
Barrower for the axcess Funds In accordrnce with the raquirements of applicable law. If the amount of the Funds held
by Lender at any time Is not sufficient to pay > Eacrow ltems whan due, Lender may so notlly Borrower in writing,
and, in such case Borrowar shall pay 10 Lervler tive amount necessary 1o make up the deficlancy. Borrowar shall make
up the deficlency In no more than twelve monil;, payments, at Lender's sola dlacretion.

Upon paymen! in full of aff sums secured by 115 Securlty (nstrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragr?_-ph 21, Lenver riiali acquire or aell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by v ender at the time of acquisition or sale as a credit agalnst the
sums securad by this Security Instrument.

3. Applicatian of Payments. Unless applicable law p.rovides otherwise, all payments recolved by Lender under
paragraghs i and 2 shail be applled: first, to any prepaymant chirges due under the Note; second, 10 amounts payablo
under paragraph 2; third, 10 Interest due; fourth, to principal dua. and last, 1o any late charges due under the Nota.

q. Char?as; Ltens. Borrower shall ﬁay all taxes, assessmenis, Liarges, fines and imposltions attributable 1o the
Property which may attain priority over this Securlty Inatrument, and 'se.ghold payments or ground rants, if any.
Borrower shait pay these o llﬂatlons in the manner provided In paragrapi 2, or if not pald In that manner, Borrowaer ahall
pay them on thme directly to the person owed paymont. Barrower shatl.-;omplly furnish to Lender all notlces of
amounts to be pald under this paragraph. If Barrower makps these paymenty divastly, Borrower shall promptly furnish to
Lender recelpis evidencing the paymanis.

Borrower shall promptly discharge anr lien which has prlority over this Secir ity Instrumeant unless Borrower: ()
agreas in writing to the payment of the obtigation secured by the llen in & manner.aczaptabie to Lender; (b) contasts in
gocd falth the llen by, or defends against enforcemant of the Hen In, lagal proceediige which in the Lender's opinion
oparata to prevent the enforcement of the lien; or (c) secures from the hicider of the he » an agreesment satlsfactory to
Lender subardinating the lien to this Security Instrurment. i Lender detarmines that any pattiof the Property Is subject to
a llenn which may atiain priority over this Saecurity Instrument, Lender may give Borrower n-\otie2 identitying the Nen,
Borrower shall satisty the Hen or 1ake one or more of the actlons aset forth above within 1G days of the giving of notice.

5. Hazard or Propertly Insurance. Borrower shall keep the Improvemants now existing or7® oeer arected on the
Property Insured agalnst loss by fire, hazards Included within the tarm “extended coverage” and ary other hazards,
Including ficods or flcoding, ior which Lender requlires Insurance. This inaurance shall be malintelnes v the amounts and
tar the J:erlods that Lander requiras. The Insurance carrier providing the Insurance shall be choson by Borowsr subject
to Lender's approval which shall not be unreascnably withheld. If Borrawer falls to maintain coverage ¢ ex.ribed above,

Lender may, at Lender’'s opticn, obtain coverage to protact Lender's rights in the Property In accordance with
paragraph 7.
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All Insurance pcticles and renawals shall be soceptable to Lender and shall include o standard mongagoe clauso.
Lendor shall heve the right to hoid the policles and renewals. |If Lender requires, Borrowor shall prompily give to Lerkior
all recoipts of pakl premiums and renowal notlces. In tho avent of loas, Borrowor shali give prompt notice to the
Insuranco carrier and Landar. Landar may make proot of losa ! not made prompily by Borrower.

Unless Londer and Barrower atherwise agree In writing, insurance procoeds shall bo applied to rastoration or repair
of the Praperty damaged, if the restaration or repalr I economically foaasiblo ard Lendar’s security is not lossened. if the
reatoration or rapalr Is nat aconomically foasible or Larkier's daecurlty would be lessened, the Insurance procesds shull
be applled to tha sums secured by this Sacurity Instrument, whether or not then due, with any axcess paki to Borrower,
If Borrower abandons the Property, or doas not answar within 30 days a notlce from Lendor that the insurance carrior
has offered to sottie a claim, then Lendor may collect the Inaurance proceads. Lander may use tho proceeds to repair
or restore tho Property or to pay suma secured by thia SBoourlly instrumaent, whethor or not then due. The 30-day poriod
will bagin when tho notico la givon.

Unloas Lender anct Borrower othorwise agree in writing, any application ol proteods to princlpal shall not oxtend or
postpona the due date of the monthly payments referrad 10 In paragraphs 1 and 2 or change the amount of the
payments. It under paragraph 21 the Propeny Is acquired by Lender, Borrawer's right to any inaurance policies and
proceeds rasuiting (rom damage to the Property prior 10 the acqulsition shall pass to Lender to the extant of tho sums
secured by this Security instrument limmadiately prior 1o the sequlsition,

8. Occupancy, Preservation, Maintenance and Protaction of the Proparty; Borrower's Loan Application;
Leasahakis. Baiowar shall acoupy, eatablish, and use tho Proparly as Borrowor's principal residence wihin sixty duys
after the oxoecutlon i this Socurlty Instrument and shall continue to oceupy the Praperty as Borrower's principat
resicience tor at loaat one year alter the ¢iate of ccoypancy, unlass Lendor otheiwlso agrees In writing, which consont
shall not bo unroasoneld;, withheid, or unlaas extenuating clrcumatances oxist which arg boyorkd Borrowor's controt,
Borrowor shall not des’iov, damage or iImpair tho Property, allow the Proporty to doterlarate, or commit waste on tho
Property. Borrowor shall by o default it nn\; lorfelture actlon or proceeding, whothar civill or criminal, Is begun that In
Lender's qood falth judgmeat Cotd resull in forfelture of the Propanty or otherwise materially impalre tho lien croalod by
this Securlty inatrument or Lent’er’s gecurity intorest. Borrowor may cure such a dofault and reinsiate, as L)fovtdod n
paragraph 18, by causing tho acten or procoeding to bo dismissad with a ruling that, In Lenter's good fanh
detarmination, precludes lorfpliuro ol *ha Borrowar's Intarast In the Propenty ot othor matorlal impatrment of tho llon
croated by this Securily instrumant cr L yr2er's ascurity Interest. Borrowar ahall also ba In default it Borrawor, durclng the
loan application proceas, gave muteriall, talse or lnaccurate inlormallon or statemonts to Lender {or falied to provido
Lender with any materlal Inlormation) In cornustion with tho loan evidenced by the Note, Including, but not limited 10,
represenialions concerning Borrower's ociupancy of the Properly as a principal realdence. ! thia Sacurly Ingirument |a
on a ieasehold, Barrower shall comply with ud 2nv provisiona of the lease. |f Borrower acquires fea thie ic the Property,
the leasehcid and the fee tile shall not merge «r'e23 Lender agrees to the marger In writing.

7. Protectian of Lendar's Rights in the Prop2.t), |l Borrowar falls to perform the covanants and agroements
contained it this Securlty Instrument, or there is a leg al proceading that may signilicantly atfect Lerkler's righta In tha
Property (such as a proceeding In bankrupicy, probate, fzr condemnation ot forfelture or io enlorce laws or
re%ulatlons). then Lendar may do and pay for whataver |1 necessary tc pratect tha value ol the Property and Lender's
rights in the Property. Lender's actlons may include paying f.ay sums secured by a llon which has priorlty over this
Securlly instrumaent, appearlng in court, paying reascnable \turieys' fees and entering on tha Property (o make
repeirs. Although Lender may (ake action under this paragrapt: 7.Lendar doas not have to do so.

Any amaunts disbursed by Lender under this paragraph 7 spull Lacome additional debt of Borrowar securad by
thla Security Instrument, Uniess Borrower and Lender agree to othar.erma of payment, these amounts shall boar
Iinteres! trom the date of disbursament at the Nota rate and shall be paysetle, with Interess, upon notice from Lender 1o
Borrower requesting paymant.

8. Mortgege Insurance. | Lender required mongage Insurance as a xonalton of making the loan secured by this
Securlty Instrument, Borrower shall pay the premiums required to maintain e martgage Insurance In effect. i, for any
reason, the martgage Insurance coverage roquired by Lender lapses or ceasar 1o be In effect, Borrowar shall pay the
premlums required to abtain covarage substantially equivalent 1o the mortgags intuir.nce praviousiy in effact, at a cost
substantially equivalent to the cost to Barrower of the mortgage tnsurance previous!y i oifect, from an alternate
martgage Insurer approved by Lender. Il substantialiy equivalant mongage Insurancu cevarage ls not avallable,
Borrawor shall pay to Lender each month a sum equal to one-twelfth of the yearly morniquge insurance premium balng
paid by Borrower whan the insurance caverage lapsed or ceased 1o ba In effect. Lender will sucept, use and retaln these
payments as a loss resaerve In lleu ol morntgage insurance. Losa reserve payments may no nge’ be required, at tho
option of Lender, it mortgage insurance coverage {In the amotnt and for the perlods that Lenier veaulres) provided by
an Insurar approved by Lender agaln becomas avallable and |s obtained. Borrowar shall pay tlie pramiume required to
maintaln mortgage insurance In effect, or to provide a logs resarve, untll the requirement for mongdrs insurance ands
In accordance with any writien agreemant between Barrower and Lender or applicable law.
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9. Inspection. L.andaLJltMeQaEnE rLQaLA(LB !Jmiao sqof !h"s Property, Landor shall

give Borrowaer notlce at the time of or prior to an Inspaction spacitylng reasonablo cause for the Inspection.

10. Condemnation. The proceeds of any award or cialm for damages, direct or consaquential, In connaction with
any condemnation or other taking of any part of the Property, or for conveyanca in lleu of condamnation, are heraby

aasigned and shall be paid to Lender.

In the.event of a total laking of the Praparty, the proceeds shall be applied tc the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrowaer. In the avent of a partial taking of the Proparty in
which the falr market value of the Propssty immediataly before the taking s equal to or greater than the amount of the
sums socured by thia Security !natrument immediately befora the takln% unless Borrower and Lender othorwise agree In
writing. 1he suma securexi by this Securily Inatrument shali be reduced Elhe emount of the proceeda multiplled by the
followlng fractlon: (a) the total amount of the suma sacured immediatety before the taking, divided by (b) the fair market
value of the Property immediately balore the taking. Any balance shall be paid to Barrower. In the event of a partial
taking of the Propenrty in which the fair market value of tha Property immediately belare the taking is less than the
amount of the sums secured immadiataly befors the taking, unless Borrower and Lender otherwlse agree In wrliing or
uniess applicable law atherwise provides, the proceeds shall be applied 1o the suma sacured by this Sacurity
Instrumant whether or not the sums aro then dus.

i1 the Propeny is abandoned by Borrower, or if, alter nolice by Londer 1o Barrowar that the condeinnor offers to
make an award or settle a clalm for damages, Borrowar fails 1o respond to Londar within 30 days after the date tho
notice Is given, Lender is authorized 10 colloat and apply the procesds, at s option, elther to rastoration or ropalr ol the
Property or to the sums sacurod by thia Sacurlty Instrumont, whether or not then duoe.

Unless Lend<¢ nd Borrowaer othorwige agree In wrlting, any application of proceods to principal shall not oxtend or
postpono the due Gata of the monthly payments referred to in paragraphs 1 and 2 or change the amount of suich
payments.

11. Borrower No! F.p'aased; Forbearance By Lender Not & Walver. Extonslon al the timo for payment or
modilication ol amortizzi o’ of the suma sacured by this Securily Instrumaent granted by Lender to any successor [n
intareat ot Borrower shall n ¢ porato to releass the labilty of the original Borrower or Borrowor's succoasors in
intoreat. Lander shall not bevezulrad to commenco proceadings againat any succossor in Intarost or rofuse to oxiend
lime for payment or othorwise nocily amortization of the sums securod by this Securily Instrument by reason of any
demand made by the original Bor ~.var or Borrowet's succesacrs In Interast. Any forboarance by Lendar in oxarcising
any right or remedy shall nol be & wahar of ar praclikio tho exerclse of any right ot remody,

12, Succesaors and Anl?ns Bovar, Joint and Geveral Liability; Co-algners. Tho covenanis and agroomonts of
this Sacurlty Instrument shall bind and tenef!*.the succussors and ass qna of Londar and Borrowor, subject lo tho
provisions of paragraph 17. Borrowor's covanai ts and agraemonts shall be |oint and several. Any Borrower who
co-signa this Securlty Instrumont but does 1.0t e~acute tha Note: (a) I8 co-alﬁnlng this Sacurlty Instrument only to
mongage. grant and convay that Barrower's Irer.st in the Property undaer the terms of this Securlty Instrumornt; (b) is
not persanally obligated to pay the sums secured Oy thia Security Instrument; and {c) agrees that Lender and any other
Borrowar may agroe ta oxtend, mociily, forbear or =.0'.0 any accommodations whkh regard to the terma ol this 8scurlty
instrumant or tho Noto without that Borrowar's consalit,

13. Loan Charges. It tho loan secured by thia Security listrument is subject to a law which sete maximum loan

churgos, and that law 18 finally Interprated so that the inte;aat nr olher loan charges collected or {0 be colloctad In
connection with the loan excead the permitted limits, then: {() ¢ny such loan charge shall be reduced by the amount

nocoasaeg to reduce the charge to the pormitted Iimit; and (b) o’«y sums already collecied from Borrower which

exceoded pormittac! limits will be refunded 1o Borrawer. Landor ma' choose 1o make this refund by redycing tho
principal owed under tha Noio or by making a direct payment to Eorravar, If a refund reduces principal, tha reduction
wilt be treated as a partial prepayment without any prepayment charge rindor the Nolo.

14. Notlces. Any notlce to Borrower provided lor in this Sacurlty-!.strumant ahall bo given by dellvering if or by
maiing It by lirst class mall unless applicable law raguires use of another reothud. The notice shall be directed to tho
Prorony Address or any other addross Borrower designates by notlce to Londer. AnY notice to Lender shall be given
by first class mall to Lendor's address slated hareln or any other addrese Lent'ar Cesignatos by notice 10 Borrower, Any
notice provided for In this Security Instrumaent shall bo deomed to have heen ghter tn Borrowaer or Lender when given
as provided In this paragraph.

15. Governing Law; Severabliity. This Securlty Instrument shaill bo govorned by ledaral law and the law of tho

urisdiction In which the Property Is located. In the event that any provision or clause of thig Securlty Instrumant or tho
oto conflicts with applicable law, such confllct ahall not affect other provisions of this Sccurb; instrument or the Note
which can be given efioct without the confiicling provision. To this ond the provisions of this 8oc ity Instrument ard tho
Nate are declared to be severable.
16. Borrower's Copy. Borrower ahall be given one conformed copy of the Note and of this Security instrument.
17. Traneter of the Property or & Beneficial Interest in Borrower, if all or any part of the Prcpaity or any

interast In it Is sold or transferred {(or If a boneficlal Interost in Borrower (s soid or transturred and Borrover s not
natural parson) without Lender's prior written consent, Lender may, at ita option, require Immaediate pay:miant in full of ali

sums
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securad by this Securlty In any. evar, this dpt I ASEEb exdrdid Lond iPoxarcise ia prohibited by

federal [aw as of the date of this Saecurity Instrument.

If Lender exercises this option, Lender ahall give Borrower nolice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice I8 defiverad or malled within which Borrawer must pay all sums secured
by this Security instrument. If Borrower falls to pay these sums prior 1o the expliration of this perlod, Lender may invoke
any remedies permitied by this Security Instrument without further nolice or demand on Borrowor.

18. Borrower's Right to Reinstate. |f Borrower meats certain conditions, Borrower ahali have the right to have
anforcement of this Security Instrument discontinued at any tima prior to the earler of: (a} § days (or stich othar pariod
as applicable law may specity for rainstatement) before sale of the Propertr pursuant to any power of sale contalned In
this Security Instrument; or (b) entry of a Judgment enforcing this Secumg natrument. Those conditions are that
Barrower: (a) pays Lender all sums which then would ba dug under this Sacurity Instrument and the Note as if no
accelaration had occurred; (b) cures any defauit of any other covenants aor agreements; {c) pays all expenses Incurred
in enforcing this Security instrument, including, but not limited to, reasonable attorneys’ fees; and (d] takes such actlon
as Londer may reasonably require to assure that the llen af thie Securlty Instrument, Lender's rights in the Propenty and
Borrower's obilgation to pay the sums secured by this S8ecurity Instrument shall continue unchangod, Upon
relnatatemant by Borrowaer, this Sacurlty lnstrumant and the obligations secured hareby shall remailn fully effective as i
no accelaration had occurrad, Hawsever, this right to retnstate shall not apply In the case of accelaration under
paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partlal interast in the Note (toqelher with this Security
Instrurnent) mey be sold one or mare times without prior natice to Borrower. A sale may result In & change In the antity
(known as the "Loar, Servicer”) that collects monthly payments due under the Note and this Sacurliy Instrument. There
also may be one or~aorae changes af the Laan Servicur unrelatsed to a sale of the Note. If there is a change of the Loan
Servicor, Borrowar vibe given written notice of the change in accordance with paragraph 14 above and nﬁpllcable law.
The notico will state '« namy and address of the new Loan 8srvicar and the address to which paymants should be
made. The notice will 2la~-~ontaln any other infermation roquired by applicablo law.

20. Hazardous Suostarces. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substancaes o 2r in the Properly. Borrower shall not do, nor allow anyone slse to do, anything affecting
the Property that Is In viclatior ot Zny Environmentel Law. The preceding two sentences ahall not apply to the presence,
use, or storage on tho PropenLol amall quantities of Hazardous Substances that are gonerally recognized to be
appropriate to normal residentla! Lses and to malntenence of the Proparty.

Borrower shall promptly give Lender wiiiten notlce of any Investigation, claim, demand, lawsult or other action by
any govarnmaental or roq\ulatory agencmr private panty Involving the Propony and any Hazardous Subsiance or
Environmental Law of which Borrower paiun knowledge. If Borrower learns, or Is notified by any governmental or
reguiatory authority, that any removal or otl ar remedlation of any Hazardous Substance atfecting the Property is
neceasary, Borrower shall promplly take all nucesiary remedlal actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Sursiencos” are those substances definod aa toxic or hazardous
substances by Environmental Law and the lollowlng sutislances: gasoline, kerosene, other flammable or toxic
pelroleum products, toxic pesticides and herbicides, \ olatile sclvenis, materlals contalning asbestos or formaldehydo,
and radicactive materiais. As used In this paragraph 29, “Faviconmontal Law" means fedaral laws and laws of the
{urisdiction where the Property is iacated that relate {o health, salety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender fur he’ covenant and ngrae as follows:

21, Acceleration; Remedies. Lender shall glve notice 1o de.rower prior to acceleration foliowing Borrower's
breach of any covenant or agreement In this Bacurlty instrume:it but not prior to acceleration under paragraph
17 uniess applicable law provides otherwise). The notice shall e ecity: (a) the dofault; (b) the sction uired to
cure the default; {0) a date, not less than 30 days from the date tha "i0tlce is given to Borrower, by which the
detault must be cured; and (d) that fallure to cure the defauit an - aefor~.the date specified In the notico may
resuit In acceleration of the sumas secured by this Securlty instrument, (ore losure by judiclal proceeding and
sale of the Property. The notico shall further Inform Borrower ot the rigi:t 1o einetate atter accelerstion and the
right to assart In the foreclosure proceeding the non-existence of a delaull 7 any othsr defense of Borrower 10
scceleration and foraciosure. i{ the default s nat curad on or belore the daie.up2oilied In the notice, Lender st il
option may require Immediate payment in tull of all sums secured by this Securl s Instrument without further
demand and may foreclase this Sscurlily instruman! by judicial procesding. Lei er shall be entitied 1o collect all
oxpenses incurred In pursuing the remaedies provided In this paragraph 21, including, but not limited to,
rassonable attornays’ faes and coats of title evidence,

22. Releaso. Upon payment of all sums secured by this Securlty Instriiment, Lender shall reloase this Sacurity
Instrument without charge to Borrower. Barrower shall pey any recordation costs,

23. Walver of Homestead. Borrowor walvos all right of homestead exomption In the Propony,
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24. Rlders to this Security instrument. if one or more riders are axacuted by Borrower and racorded togethor
with thia Securlty instrument, the covenants and agreaments of sach such ridar shall be Incorporated Into and shall
amend and supplemont the covenanta and agreements of this Becurity Instrument as if the rider(s) wera a par ol this
Security Instrument. (Check applicable box(es))

ClAdjystable Rate Rider ClCondominium Rider [J1--4 Family Rider

CiGradusted Payment Rider X Planned Unh Development Rider (] Biweekty Paymont Rider

(X salioon Rider [C)Rate Improvement Rider [ second Home Ridor

[Ciother(s) [specity]

BY SIGNING BELOW, Borrower accepls and agroes to the terms and covenants contalned in this Securlty
instrument and In any rider(s) executed by Borrower and recorded with i,

Witnesses:

gy

%A’I\J P;e’,m ’/:—;E‘g’)

LIAC08 H., RAUSCH
Social Security Number _345-38-92308

CATHERINE L. RAUSCH .
Soclal Securty Number _355-40-0629

— 4 (BIII)
-Bolrowe

Social Socurity Numbar £, Soclal Security Number

— | Bpace Bolow This Lina For Aaknowledgment}

STATE OF ILLINOIS, ¢ County s»:

]
1, ‘JC_D\Q. ) Aok , & Notary Public In and for sald county and state do hereby certily
that JACOB H. RAUSCH afd CATAENINE L. RAUSCH

parsonally known o me to be the same persor(s) whose nama(s) subscribed to the foregoing Instrument, appuared
before me this day In person, and acknowledgeu 'w! they signed and delivered the said instrument as
thelr free and voluntary act, for the uses ar.<.»./pases theraln sat forth,

Aen [F22R

QGiven under my hand and officlal seel, this | dayof )} ruem

LQMtM.J (Qrua,éh

Ca ERVIRL Pas . - S

This instrumant was prepared by, Kimhorly Rosenfeid i " OFFIGIAL SEAL -~
$

My Commisslon expires: Yoo’ ary Publlo

DENISE DREWKE
NUTARY PUBLIC, STATE OF ILLINOIS

MY POMMISSION EXF_’IHES‘ Elﬁ_tig'l

A —
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER Is madethls 1st dayof Novembar, 1903 ,andis
incorporated Inta and shell be deamad to amend and sntg)plamont the Mortgage, Deed of Trust or Securlty Daed (the
"Security Instrumont"z of the same date, given by the underaigned (the *Borrower"} to secure Borrower's Note to

Harkot Strao Mertgagoe éorporntion
(the “Lender”) of the same date and covering the Property described In the Sacurity Instrument and located at:
708 WALDEN ORIVE,PALATINE,IL 80067
[Property Addreas)
The Property Includes, but Is not limited 10, & parcol of land Improved with a dwalling, together with other euch parcels
and certain commaon areas and facllliies, as described in

COVANANTS, CONDITIONS AND RESTRICTIONS OF RECORD

(the *Declaration*). The Property Is a part of a planned unit develcpment known ag
TIMBERLAKE ESTATES

Name ot Piannaed Unit Developmaent)
(the "PUD"). The Froperty also Includea Borraower's Intarest in the homeowners associatlon or equlvalent entity owning
or managing the coinwnon areas and faclltles of the PUD (the "Ownere Assoclation®) and the uses, benefits and
proceeds of Borrowr s nterest.

PUD COVENANTS.  In addition to the covenants and agreoments made in the Security Instrument, Borrower
anc! Lender further coveran and agree as follows:

A. PUD Obligations. d.c owar shall parform all of Borrower's obligations under the PUD's Constituent
Documents. The "Constituent £°cnuments” are the: (i) Declaration; (it) articles of incorporation, trust instrurmeant or any
acquivalent document which crea’sy the Owners Aasociation; and (lil} any by-laws or other rules or regulations of the
Oramners Assoclation. Borrower shrdloromptly pay, when due, all dues and assessments Imposed pursuant to the
Constituent Documents.

B. Hazard insurance. So long at. th> Nwners Association maintalns, with a generally acceptad Insurance
carrler, a "master’ or "blanket” policy insv:ing tha Property which [ satlsfactory to Lender and which provides insurance
covearage in the amounts, for the perlods, an. anainst the hazarda Lender requlres, including fire and hazards includad

within the term "extended coveragse,” then:
{h Lender walves the prov\slon In Uiwitzim Covenant 2 for the monthly payment to Lender of one-twelfth of the

yearly premlum Inatallments for hazard Insuranae on the Property; and
(i) Borrower’s obligation under Unitarm (Sosenant 5 to maintain hazard Insurance coverage on the Property Is
deemed satisfled to the extent that the required covar«os Is provided b¥'the Ownere Assoclatlon polley.
Borrower shall give Lender prompt notice of any lapse In required hazard insurance coverage provided by the

master or blanket poilcly.
In the svent of a distributlon of hazard insurance prozeeas in Hau of restoration or repair following a loss to the

Property, or to common areas and facliities of the PUD, any rsrozeeds payable to Borrower are hareby assigned and
shall be pald to Lender. Lender shall apply the proceeds to tiw Zums secured by the Security Instrument, with any
excess gald {o Borrower.

C. Public Liabillty Insurance. Borrower shall take such actlune a3 may be reasonable to Insure that tha
Owrcliera Assaclation maintaing a public llability insurance palicy accerteble In form, amount, and extent of coverage o
Lender.

D. Condemnation. The proceeds ol any award or claim for damages, ~iact or conseduential, payable
to Borrowaer In connection with any condemnation or other taking of all or (iny Lot of the Property or the common
areas and faciiitios of tha PUD, or for any conveyance In lisu of condemnaticn, ure hereby assigned and shall be pald 10
Lender. Such proceeds shall be applied by Lender to the sums secured by the Jexurity Instrurment as provided In
Uniform Covenam 10.

E. Lender's Prior Consent. Borrawer shall not, except after notlce to Lendur 7.~ with Lander's pylor written

consant, elther panition or aubdivide the Property or consent to:
i) the abandonment or termination of the PUD, except for abandonment or taitrinatlon required by law in the

case of substantlal destruction by fire or other casualty or in the case of a takin t:‘y condamnation or eminent domain;
nd i) any amendmant to any provision of the “Constituant Documents" If tha provision i for the express banefh
ol Landar,

(1) tarminatlon of professlonal management and assumptlon of self-managemant of ¥ie ".»¥ners Asscclation;

or {v) any action which would have the effect of rendering the public ilablity Ingsurance coveraje maintained by
the Owners Assoclatllon unaccepiabla to Lender.

F. Remediaes. |1 Borrower doea not ?ay PUD dues and asseasmants when due, then Lender ma ¢ pay tham,
Any amaunts disbursed by Lender under this paragraph F shall beccme additional debt of Borrowar secured by the

Security instrument. Unless Borrower and Lender agree to other tarms of payment, thass amounts shall baar Interest
from the date of disbursamant at the Note rate and shall bo payable, with Intarest, upon notlee trom Lender to Borrowor

requesting payment. e
BY SIGNING BELOW, Borrowor accepts and agrees to the terms and ne conigin this PUID Rider.
M

— (Seal} il fande.d
~ThoHTOve ey ( L AN
woeal . N3 e
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THIS BALLOON RICER la made this) st dayof Hovembor, 1983 ,arkdis lncoqaorated into and shall be
deamed to amond and supplemaent the Mortgage, Deed of Trust or Doed to 8ecure Debt (the *Security Instrument*) of the
same date §iven by tho undersigned (the “Borrower”) to secure the Borrower's Note to

Merket Stroet Mortgage Corporalton {the "Lender’)

P
of the same date and covoring the property desctibed In the Securlty Instrument and located at:

J0B WALODER DHIVE,PALATIHE, L GOGAGY
Bhoparty Addien)
The Interost rato stated on the Noto Is callod tho "Note Rate.” The date of the Nota Is called the *"Noto Date.” | understand
the Londar may transfer the Nola, Security Inatrumeni and thia Rider. The Lendar or anyone who takea the Note, the Becurity
jnstrument and this Rider by transfor and who Is antilled to recelve paymants under tha Note ls calied the "Mote Holder."

ADDITIONAL COVENANTS. in additlon to the covenants and agreements In the Sacurlty Instrumont, Borrowor
ar:'ldrlienc)ior turther covenant and agree as follows (daspite anything (o the contrary contalned In the Security inatrument or
the Note):

1. CONDITIONAL AIRHT TO REFINANCE

Al the maturity dete of the Note and Sacurity Instrumaent (the *Maturity Oale”), | will be able obtaln a new loan ("New
Loan") with a new Mzwrity Dateof HOYEMAER |, 2023 ,and with an Intereat rate aqual to the "Naw Nota Ratle®
determined In accordenc with Sectlon 3 halow it all the conditions provided In Saectiona 2 and 8 below are met (tha
*Conditional Refinancing Upllon®). If those condlilons are not met, | undergtand that the Note Holdaer 18 under no obligation to
refinance or modllr the Wotour to extend the Maturlty Date, and that | will have to repay the Note from my own rasources
or find a lender wiilng to lend iuir. tho money to repay the Note.

2. CONDITIONS TO OPTION
It ) want to exercise the Conaitione! Hefinancing Option at maturlty, cartain condhlons must be met as ol the Matum?vh
the

Date. These conditions are: (1) | must st bz the owner and occupant of the property subject to the Securlty (nstrumaent
*Property”); (2} | must be current In my munthly paymants and cannot have been mare than 30 days late on any of the 12
scheduled monthly payments immedlataly praceding the Maturity Date; (3) no illen against tha Property ioxcspt for taxes
and speclal assesaments not yet due and pavable) other than that of the Sacurity Instrument may exist: {4) the New Note
Rate cannot be more than § percentago polnts r.ocve the Note Rate; and (5} | must make a written raquest to tha Note
Holder as provided In Section 5 below.

3. CALCULATING THE NEW NOTE RATE
‘The New Note Rate wlll be a fixed rate of Interaat ¢qus’ i tha Federal National Mortgage Asaoclation's requirad net

yield for 30-year fixed rate mortgages subject to a 60-day naniatory delivery commitment, pius one-hall of one parcentage
palnt (0.5%}, rounded to the nearest one-elghth of ane petc2n'age paint (0.126%) (the "New Note Rats"}. The required net
yield shall be the appllcable net yleld In effect an the date and tir« of day the Nots Holdar recelves notice of my elaction to
exercise the Conditiona!l Rellnancing Option. Iif this required net eld Is not avallabla, the Note Holder will determine the New

Note Rate by using comparable information.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is 1oy grestar than 5 percentage pointa above the Note
Rate and all other conditlons requirecd In Section 2 above are satisfled, the Note iioider will detarmine the ameunt of the
monthly payment that will be sufliclent to repay In full () the unpaid princlpal. nivs {b) accrued but unpaid interest, plus (c)
all other sums | will owe under the Note and Securlty Instrument on the Maturlty, Cate ﬁssumlng my monthly payments then
are current, as required under Section 2 abova), over the term of the New Note &t tiie-Naw Note Rate In equal monthly
R'ayments. The resuit of this calculation will be the amount ot my new princlpal and nt~rest payment every month uniil the

ew Note Is fully pald.

6. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notity moe at least 60 calendar days in advance of the Maturhs Date and advise me of the principal,
accrued but unpald interest, anc ali other surmns | am expected to owe on the Maturity Date. Thz4r.«o Holder alsc will advise
me that | may exearclse tha Condhtional Reflnancing Optlon it the conditions in Section 2 above ara raet. The Note Holder will

rovide my payment recard Informatlon, together with the namae, title and address of the person rar;e;snﬂng the Note

Elolder that { must notify in order to exercise the Canditicnal Reﬂnanclna Optlon, If ) maet the conditions o Sectlon 2 abaove, |
may exerclse tho Conditional Retinancing Optlon by notifying the Note Holder no |ater than 46 calendar Ueys prior to the
Maturlty Date. The Note Holder will caiculate the fixed New Note Rate based upon the Federal Natlonal ivlortgage
Association's applicabie published required net yield in effect on the date and time of day notification le raceived by the Note
Holder and as calculated In Sectlon 3 above. | will then have 30 calendar days to provide the Note Holder with acceptable
proof of my required ownership, occupancy and property llen status. Before the Maturity Date the Note Holder will advise
me of the new intarast rate (the New Note Aate), new monthly payment amount and a date, time and place at which { must
appear to sign any documents ragulred to complete the required refinancing. | undersiand the Note Holder will charge me a
$250 processing fee and the cosls assoclaled with updating the title insurance policy, if any.

BY SIGNING BELOW, Borrower accapts and agrees 1o the terma and covenants contalned In this Balloon Rider.

R
s /i R

torowst JACOB H. RAUSCH Bor

oy Wt o o Azesacl -

Bofrowsr  CATHERINE L. RAUSCH Gotiows
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