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YALE MORTGAGE COMPANY s 9389428y,
855 BAST GOLF ROAD-SUITE 1137
ARLINGTON HEIGHTS, ILLINOIS 60005
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MORTGAGE
THE TERMS OF THIS LOAN 2005-49323 /
~ CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITYV’
J -
THIS MORTGAGE ("Secur.y Instrument“} 1s givenon OCTOBER 26, 19933 . The mortgagor s
BRITBESH PATEL

AND ANNA PATEL, HUSBANL AND WIFE

("Borrower”). This Secunly Instruroent is gives 1o
YALE MORTGAGE COMPANY

which is organized acd existing under ths liws of THE STATZ OF ILLINOIS  and whose
addross is B55 EAST GOLP ROAD-SUITE 1137

ONB HUNDRED PIFTY THOUSAND

AND 00/100 Dollars (U.S. § 150,000.00 )

This debt is evidenced by Borrower's pole dated the same date as this Secuaty [estrument (*Note®}, which provides for
monthly payments, with the fulf debt, if not pad earlier, due and payshle on  HOVEMBER 1, 2000

'This Security Iastrument secures to Leader: (a) the repayment of the debt evidenced by the Note, with taterest, and al! rcncw.\ls
exiensions and modificalions of the Note, (h) the payment of sll other sums, with interest, advanced under paragraph 7 1o
protect the secunty of thus Secunty lastrument; and (c) the performance of Borrower's coicnants and sgreements under this
Secunty 1astrument and the Note. For this purpuse, Borrower does herehy morigage. grant and con ey o Lendes the {ollowing

described propesty located in COOK Couaty, [Hinois:
THE BAST 100.00 FEET OPF LOT 2 IN BLOCK 5 IN ARTHUE T. MCIWTOSH AND

COMPANY'S CHICAGO AVENUE FARMS, BEING A SUSBDIVISION IN THE SOUTHRAST
1/4 CF SECTION 16, TOWNSHIP 42 NORTK, RANGE 10 BAST OF THE T.IRD
PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.
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S. Hazard or PmchJINQ ErrEcrInQLALvm Bxung of?\fri}titgzifud or. the

Property insured against loss hy fire, hazards includet within Gic term “extendod coverage® and any other harards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the smounts and for the penods
that Lender requires. The wnsurance carner providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably wathheld. If Borrower faifs 1o maintain coverage descnbed shove, Lender may. sl Lender's
ophion, obtain coveruge to prolect Lender’s rights mn ihe Property in accordance with peragraph 7.

All tnsurance policies and reneswals shall he acceptable o Lender and shall include s sizndard mortgage clause. Lender
shall have the nght to hold the policies and renewals. If Leader requires, Borrawer shall promptly give to Lender all receipts of
paid premiums and renewal notices. in the event of loms, Borrower shall give prompt notice to the insurance camier and Lender.
Lendor may make proof of loss if not made promptly by Borrower.

Unleas Lender and Borrower otherwise agree in writing, insurtnce proceeds shali be applied to restorstion or sepair of the
Property damaged, if the restortion or repair is cconomucally feastble and Lender's secunty is not Jessened. 1f the restoration or
repair is not economically feasible or Lender’s secunty wouid be leasened, the insurance proceeds shall be applied to the sums
secured by this Secunty Indrument. whether or not then due. with may excezs paid to Borrower. If Borrower abendons the
Property, or does not answer within 30 dayx » notice from Lender that the insurance carrier has oifered to scttie a clum. then
Lender may vollect the incurance procoeds. Lender may use the procoeds to repair or restore the Property or (o pay sams
secure) by thiz Sccusy Instrument. whether of nol then due. The 36-dsy penid will begin when the notsce 15 given.

Unless Lender an Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date o! 2iis monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the “1opray is acquired by Lender, Borrower's nght to aay insurance policies and proceeds resulting from
damage to the Property prior 13 thie oquisition shall pass to Lender to the extent of the sums securad by this Socurity Jnstrument
:mmediately prior to the acquisition.

§. Occupancy, Preservation, Maintsnance and Protection of the Property; Borrower’s Losn Application; Lenseholds,
Borrower shall occupy, establish, and s b2 Property as Borrower's principa! residence within sixty days afier the ctecution of
this Security Instrument and shall conlinuc o =cupy the Property 25 Borrowet's pnncipal residence for af ieast coc year after
the date of occupancy. unless Lender otheraise agroes in writing, which consent shail not be unreatsonahly withheld, or unless
extenuating circumstances exist which are beyind Borrower's control. Berrower shall not destroy. damage or impair the
Property. allow the Property to datenorate. or conup'( "aaste on the Froperty. Borrower shall be in defwult if any forfeiture
action or proceeding, whether civil or cnimnal, is beguii that in Lender’s good faith judgment could resuit in forfeiture of the
Property or otherwise maserially 'mpair the lien crested by rais Uecurity Instrument or Lender's socunity inlereat. Borrower mey
cura such s default and reinstate, av provided 1n paragraph 16ty vausing the action or procecding to be dismiswed with a ruling
that, in Lender’s good faith determination, precludes forfeiture ¢ the Borrower's interest in the Property or other matenisi
impairment of the lien created by this Secunity Instrument or Lenri s secunty interest. Borrower shali also be 1n default of
Borrawer, during the loan spplication process, gave materially false or acrurale information or datements to Lender (or failed
to provide Lender with any material information) in connection with the1ian evidenced by the Ncte, including, but not tirmted
10, representations concerning Bormwer’s occupency of the Property as 2 prin ipal residence. 1f this Security Instrument is on &
leaschold, Borrower shall comply with al! the provisions of the lease. 1f Borrrvor xquires fee title to the Property, the
leasehold and the fee litle shall not merge unless Lender agroes to the merger m wnuag

7. Protection of Lender's Rights in the Property. If Borrower fails to perform th -uvonants ané egreements contained in
this Security Instrument, or there is a legal proceeding that may sigruficantly affect Lender's inghts 1n the Propesty (such as a
proceeding in bankruptcy. probate, for condemnaticn or forfeiture or o euforce Inws or regulatiaic), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's nghts in the Provevy. Lender’s sctioas mmay
include paving anv sums secured by a lien which has priority over this Security iistrument, Zprcaiing in court, paying
reasonable attomeys’ fees and entenng on the Property 1o muke repaus. Although Lender may ke aciivn under this paragraph
7. Lender does not have to do so.

Any amoumls disbursad by Lender under this paragraph 7 shali become additions! debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender sgree to other terms of payment, there amounts shal) bear interest from the
date of disdursement at the Note rate and shall be paysble, with interest. upon notice from Leader to Borrower requesting
payment.

8. Mortgage Insurance. {f Lender required mortgage msurance as a condition of making the loan secured by this Secunty
[nstrument, Borrower <hall pay the premiums required tn maintan the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or coases 10 be in effect, Borrower shatl pay the premiums required to
obtan coverage substantially equivalent to the mortgage insurance previously in effect, 4t a cost substantiaily oquivalent to the
cost o Borrower of the mongage wsurance previously tn effect. from an altemate mortgage insurer approved by Lender. [f
substantially equivalent mortgage insumnce coverage i3 pot svailable, Borrower shall pav to Lender cach month a sum equal o0
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed ¢r ceased to

b ' cirect. Lender wiil accept, use and retain these payments s a loss reserve in licu of morigage nsurance. Loss reserve
oFs 1691
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17. Transfer of the y 1 . v part bf the Property or any intereat 1n 2t

in sold or transterred (or if & beneiicial interest in Berrower 16 90ld o transferred and Barowes is not a nafunal person} without
Lender’s pnor wniten consent. Lender may, at its option, require immodiate payment in full of all sums socured by this
Security instrument. However. this opuon shall not he exercived by Lender if exercise 13 prohibitead by fodera] law as of the date
of this Secunty Instrument.

If Lender crercises this option, Lender chall give Borrower nolice of acceleration. The notice shall provide & perxt of not
lena than 30 days from the dale the notice +s delivered or matiod within which Borroeer must pay all sums secured by thus
Secunty Instrument. it Borrower fails to pey these sums pnor to the exp:ration of this penod, Lender may invoke any remodies
peruntted by this Secunty [nstrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. !f Borrower meeis certun copdibaons, Borrower shall have the nght o have
exforcoment of tius Securtty Instrameat discontnued st any ime pnor 1o the ssrlier of: 3) 5 days (or sxh other penod as
applicablo law may specify ior ramnatemnent) before sale of the Propesty pursusnt 10 any power of nale coptined 1n this
Secunty instrument: or (b) entry of a judgment enforcing this Security Instrumen!. Those conditions aro that Borrower: (a) pays
Lender al} sume which then would be due under this Secunty Invrument and the Sote as if no acceleration had occarred; (b)
cures any default of any other covepants cr agreements; () pays all expenses incurred in enforcing this Secunty [astrument,
mcluding, but not “aruted to, reasonsbic attomeys' fees; sod (d) taker such aciion as {ender may rcasonably require o aswure
that the lien of this Secunty Instrumeni, Lender's nghts in the Property and Borrower's obiigaiion 1o pay the sums secured by
Hus Secunty instrumeit)shall conunue unchanged. Upon reinatatement by Bomowse, this Secunty Instrument and the
obligations mecured hereiv/siall reman (ully cffecuve as 1f no aceleration had occusred. However, tis nght to ranstate shall
not apply 1 the case of accei<raison under paragraph i7.

[9. Sale of Note; Change ¢f Loan Servicer. The Note or a partial interest in the Note (together with this Secuniy
Instrument) may be sold one or ror: mes without pror notice 1o Borrower. A sale may result 1n a change in the eninty (known
as the "Loan Servicer”) that collects monthly paymenis due wader the Note and this Secunty Instrumeat. There also nisy be one
or more thanges of the Loan Servicer wxeZizod 10 » sale of the Note. 11 there 35 a change of the Loea Senacer, Borrower will be
gven wnitten notice of the change in sccerdanc waih paragraph 14 shove and spplicable law. The notice 4zl state the name sl
sddress of the new Loan Servicer and the adlress to which pavments shouk] he made. The notice will also contasn any oiher
information required by spplicable faw.

20. Hazardous Substances. Borrower shall a/ciuse or permit the presence, use, disposal, storage, or rolexse of any
Hazardous Substances on or 1n the Property. Borrower shall not do. ner aliow anymie clse 10 da, anything affecting the
Propesty that 1s 1n violation of any Environmental Law. Tie pieceding two senlences shall not spply to the presence, use, or
storage on the Property of smuil quantities of Hazardous Subsanoes that are genenslly recogmized (o be appropnate 1o porsal
resudantial uses and to mainienance of the Property.

Borrower shali promplly give Leades wntten aouce of any invast getion, claim, demand, Lawaul or other acion by sny
governmental of regulstory agency 07 private party wavolviag the Properiy acd any Hazandous Substance or Eavironmental Law
of wiuch Borrower has actua) knowladgs. if Borrower leams, or 15 notifiad by any governmental or regulsiory authonty, that
any removal or other remediation of any Hazardous Substance affecting the Propeniy s nocessary, Borrowes shell promplly take
all neceasary remedial actions in accordance with Environmental Law.

As used i tus paragraph 20, "Hazardous Substances® arc those substances Cefiined as toxic or hazardous substances by
Environmeatal Law and the followiag subitances: gacoline. kercsene, other flamnxicie or wxsc petroleum products. tonw
pesticides and berbycides, volatile solvents, materials coataining asbestos or formaldehyde, wd radioactive matenals. As used in
this paragrsph 20, *Environmental Law™ means federal laws and laws of the junsdiction wheic the Property as localed that
relsis (o heaith, safesy or eavironmental protection.

NON-UNIFORM COVENANTS. Bocrower and Lander further covenant sad agree as foliows.

2], Accelerstion; Remedies. Lender shall give notice (5 Borrower prior (o acceleration following Borrower'’s breach

of any covenant or agreemen! in this Security Instrument (but pot prior to acceicration under parzgraph 17 unkes
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required (¢ cure the default;
(¢c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defauli must be cured; and
(d) that failure to cure the defauit on or before the dite specified in the notice mnay result in acceleration of the sums
secured by this Security instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstale afler acceleration and the right to assert in the foreclosure proceeding the
non-existence of a defuult or any other deferse of Borrower o acceieration and foreciosure. I the default is not cured on
or before the date specificd in the notice, Lender, at ity oplion, may require immediate payment in full of all sums

secured by this Secucity Instranent without further demand and may foredose this Security Instrument by judical

proceeding. Lender shall be entitled to collect 2!l expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.
22. Release. Upon payment of all sums secured by this Secunty Instrument, Lender shall release this Secunty Instrument

without charge o Borrower. Borrower shall pay any recordation costs.
DPrs 1932

23. Waiver of Homestead. Borrower waives all nght of homestead exemplion 1n the Propenty. Form 301 1*2?/'
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THIS BALLOON RIDER is mada this 26TH day of OCTOBER . 1993 , and is inzorporated into and shail
be deamad to amaend and supplement the Morigage, Deed ot Trust or Oced to Sectwa Dabl itha *Secwrity Instrument’] of the samse

aate given by the undersigned {the “Borrower”] to secwrs the Bofrower's Nots to
YALF. MORTGAGE COMPANY

ithe "Lander”] of the same date and covaring the property described in the Sscurity Instrumaeant and iccsted at
1147 WEST WOOD STREET
PALATINE, ILLINO1S 60067

IPraper ty A3reeR}
The interest rate stated on the Nota is calied the "Nots Rate’ The date of the Note is catled the “Nots Data” 1 understisnd
the Lender may transter the Nats, Security Instrument and this Ridesr. The Lander or sryons who takes the Note. the Securily
insthanent snd this Rider by transfer and who is entitiad 1o receive pryments urder the Ncta is called the ‘Nots Holder.”

ADDITIONAL COVENANTS. In sdditicn to the covenants and sgreements in the Sscurity lnstrument, Borrowaer and Lender
further sovenant and sgres 8s follows [despite saything 1o the contrary contsined in tha Sacurity instrument or the Nctar

[1._CONDITIONAL AIGHT TO REFINANGE |

At the maturity dite of the Nols and Secwrity Instrumaent the "Maturity Date?, | will be able to obtain a new tosn "New
Loan) with s new Matuity Date of NOVEMBER 1 2023 snd with en interast rate squsi to the “New Nota
Rats" Seterminad In sccirdirza with Seztion 3 below it ail the conditions provided in Sections 2 and 5 below e mat fthe
*Canditional Aetinancing Or tor). H thoss conditicns sre nct met, 1 understand that the Mote Holder is under aa obligstion to

ratinanss of modify the Nota, (» 1D sxtend the Maturity Osts, and thet | will have to repay the Nots from my Own 7880UrfEes OF
find 8 lander willing to lend me the mc ey to repay the MNota

(2. CONDITIONS TO OFTION |
Ef | want to axercise the (:ond‘!' Zas! Ratinancing Option at maturity, certain candit:ions must be mat as of the Maturity Dats

These conditions arx {1) | must still b’ tha owner and occupant ol the property subject ta the Secwity Instrumeat ithe
Property™): (2) ' must ba curreat in rry rsarody payments snd cannot have been more than 30 days (sis on sy ol the 12
schadciad monthiy payments immedistely prece o) the Matwity Cate: (31 no llen sgsinst the Property lexcopt for taxes and
special asssssments not yet due snd payablel ativer than that of the Sacurity Instrument may exist; (4 the New Hots Rate cannot
bas mors than 5 percentage points sbave the Nots Pats: and (5) | must make s written requatt o the Mots Holder as provided in

Section 5§ below.

(3 CALCULATING THE NEW NOTE RATE ]
The New Note Rate will be & fized rata of interes. (qual to the Federal Nationsl Morigage Associstion's required net yisid

for 30-year fizxed rate mortgages subject to 5 60-day mandz.on delivery commitment, plus one-half of one percantage point
10.5%), roundad to tha nasrest one-sighth ol one percasntage puint (0. 125%] {the "Newr Note Rate”). The raquired net yield snail be
the splicabls net yield in sflect on the date snd time of day tha th) Nots Holdes raceives notice ol my slection 10 arsrtise the
Comditional Refinancing Optlian. H this requirsd net yieid is not ave’able. the Note Hoider will datermine the New Nots Rala by

.

using comparabdile information.
i6. CALCULATING THE NEW PAYMENT AMOUNT |
Provided the Naw Nota Rate as caiculated in Section 3 above is nol g es”er then 5 parcantage poirts above the Note Rate
and il other conditions required in Section 2 sbove ere satislied. ths Noia Hols2: will datermine the amount of the monthiy >
peymaent that will be sufticiant to repay in foll () the unpaid principsl. plus B sc(rusd but unpaid intersst, phus (€} sifl other sums | Lo
will owe under the Nals snd Sacurity Instrument on the Matwity Date {assuming risv_monthiy payments then are curreat, 1 R
requirad under Section 2 shovel, aves the term of the New Note at the New Note Rati: v sgual monthly prymaents. The result ot X
this calculation will be the smount of My new principal and intersst payment svery mcath unt’s the New Nots is fulty oaid s
5. EXERCISING THE CONDITIONAL REFINANCING CPTION ;

The Ncte Holder will notify ma at lesst BD calandar Gays ini advance of the Maturity Da's and advisa me of the principsl,
seerued But unpsid interest. and | other sums 1 am sxpected 10 owae on the Msturity Datle Tho Nota MHoider 3iso wiil advise me
that ) may 2aercisa tha Conditionst Relinancing Option if ths conditicns in Section 2 above sre mal. Th) Note Holder will provide
my psymant record information, together with the name. title and address of the parson reprasentinsia Hcote Holder that | must
notity in order to exerciss the Conditionsl Retinsncing Option. If | meat the corditicns of Saction 2 s ove,. I may axerzise the
Conditions! Ratinancing Option by natifying the Nots Holder no later than 45 caiendsr daye prior to tha Porlaiity Data. The Note
Holder will caiculate the fizsd Naw Note Rate Bassd upon the Federal National Mortgage Assotistion's . licable published
required net yield in alfect on the date and time ol day notification is racaived by the Nots Holder and a3 ¢calunsted in Section 3
sbove. | will then have 30 calendar days o provide the Note Holder with acceptadle proof of my requirsd ownership, otoupancy
snd property lien status. Bafors the Maturity Date the Note Holder will sdvise me of the new intersst rite {the New Nots Rats).
new maathly paymani amount and a date. time and place st which | must sppasr 10 1ign sy documents requised to complets tha
required rafi ing. | derstand the Note Holder will charge me rasscnable fees and the costs sssocisfed wilth paprciring the

refinancs option

;

1 3(.\'

[ 24 SIGHING RBELOW,. 8orrower sccob?s and agrees 1o the terms usd covonanls contasined in this Balloon Rider.

I
.Jg\lﬁf ;’LH';J $Seal d‘»«« cJ.u Dy 'J; g[g‘u;. e 32t iSesn
HITESH PATEL Borrowsr ANNA PATBL [ / _ 7 Borrower
Rl
I1Ssa»bh) Saall
Borrawer Borrower

(310 DR G, oMY}

MULTISTATE RALLOON RIDER — Singis Famity — FANNIE MAE URIFORM 'NSTRUMENT
FORM 2130 3/30
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